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State of Rhode Island and Frovidence, Blantations
o .

ORIGINAL ARTICLES OF ASSOCIATION, ..

({BUSINESS ) CORI;ORA'HON)

»

Euow all fen by these Presents, That we, Waltar F. Gibhonas of the Gity.
of Warwick, County of Kent, Dorothy E.  O'Neil of the City of Provi-
dance, County of_ Providéence,.am B. Ekizabeth Millar.af the Toun.of *
Barrington, Coun

all of lawful age, here
FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1to 7-6 {inclusive), 7-9 and
7-10 of the General Laws of Rhode Island.
SECOND. Said corporation shall be known by the name of ...t

THIRD. Said corporation is formed {as permitted by § 7-2-3 of the General Laws) .

FOr Lhe PUIPOSE Of .. o i e e e bn s e et e g
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In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—(See § 7-2-1¢ of the General Laws.)

To do any lawful act which is nocessary or proper to accomr'lish the purposes of its incorporation. Without limit-
ing or colarging the effect of this gencral grant of authority, it is hereby specifieally provided that every corporation
shall have power:

(8) to have perpetusl succession in ita corporate name, unleas a period for its duration s limited In ita articles
of association or charter;

(b) to sug and be sued in ita corporate name;
{e} tobaveand use s common nesl, and alter the same at ploasure;

{d} to elect such officers mnd mppoint such agonts as ita business roquires, and to fix their comperation and
define their duties;

(e} to make by-lawa not Inconsiatent with the Constitution or |nws of the United States or of thia state, or with
the corporation’s charter, or articles of nanociation, determining the time and place of holding and the manner of calling
and of conducting meetings of ith stockholders and dircctors, the maoner of electiog ita officers and directors, the mode
of voting by proxy, the number, quelifications, powers, duties and term of office of ita officers and directors, the number
of direciors and of ahares of stock neceasary to constitute & qQuorum, which number may be leas than s majority, and
the method of making demnnd for pagment of subscriptions to ita cnpita.] stock, and providing for an exccntive com-
mittee to be rlected from and by the board of directors and defining ita powers and doties, and contalning any othor
provisions, whether of the same or of a different nature, for the management of the corporation’s property sod the
regulation and government of ita affairs;

{f) to make contracts, incur liabllities and borrow money;. . —_—

(g) to acquire, bold, sell and transfer shares of ita own capital stock; provided, that no corporation shall use
Ita funds or proporty for the purchase of ita own sharcs of capital stock when such.use would.canse any impalrmeat of
the capital of the corparation; ¢ ’

y A Y (B), s to acquire, hold, sell, asatgn, transfer, mortgage, pledge or otherwise dispose of any bonds, seccarities or
e}idences' of indebtetiness created by, or tha shores of the capital stock of, any other corporation or cnrp-o;'ationa of this
»ntnt,c,o( of any other stats, country, nation or government, and while owner of said stock to exercise afl the righta,

powets and privileges of ownership, inciuding the right o vote thoreon; . s
eV (1) vto guaranten, H authorieod 00-4e do-by ila-sha réere - rtisles 41-aseoelation, nny bonds, socuritics or evidences
of Indebthdness created by or dividends on or a certnin amount per share in liquidation of the capital stock of any
other corporation or corporations created by this state or by sny other state, country, nation or government;
(J} to aequlire, hold, une, managu, convey, lcase, mortgnge, pledge or otherwise dispone of within or without thia

atato any other property, real or personal, which its purposes shoeli require;

. {k} 1o canduct business and have offices in this statc end elscwhere; provided, however, that nothing in this
section contained shall authorize any corporation to carry on the business of & bank, aavings baok or trust company.
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FourTH. Said corporation shall be located in . Bristol......... , Rhode Island.
(City or Town)

FIFTH. The TOTAL amount of authorized capital stock of said corporation, with
par value, shall be.One_ Hundred Thousand---($1.00,000, 09 dollars as follows, viz:

LBAVATY AR AR B SRR s ABLLLLL 1A
ARIFANSIRIARGAG .. TUILIITL LY Aot/
B TLYVEBELLS i /(’Y/////////YMWWW
Preferred stock in the amount of One Fundred Thoueand-n_-z--.:-.-:-: (%100,000.00Q
dollars, to be divided into.one.thousand------wr=r===== (-=1,000=—) shares, of
the par value of...One. Hundred----r==z=-===~-=>=~ ($ 100, 00-=) doilars each.

(Or if capital stock is without par value)
The TOT AL number of shares of capital stock authorized, without par value, shall be
One. ThouBANd=—so=reo s e e e oo -(1,000=-—) shares
as follows, viz:—  One. Thousend-—--—‘:M,“.,H..‘,.,,,.,‘,-___-—,--.—.:(- =1,000===) ghareg of
Common stock, without par value; Z{¢

PhAht (e RAAL AARGIY By £ 6L/

(If capital stock is divided into two or more classes) Description of several classes of J
stock, including terms on which they are created, and voting rights of cach, viz:— )

SIXTH. (If not perpetual) The period of duration of said corporation shall dexmux

(Further provisions not inconsistent with law)
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SEVENTH....No_holder of any of the common. a_t!oh..o f _the _corporation sghall
transfer any of such stock without first offering the same to the corporation
at the loweat.price at which he.ls willing to..digpose.of.the. same,. .satd _offer to
be In writing and to lnclude a true statement of the namea and addresses of the
transferea or tranasfaresa. to.whom.ssid. stackholder intends.to.tranafer hie stock
if hie sald offer is not accepted by the ocorporation as heresinafter provided.
Sald offar. and statenent..shall be . .addressed and. delivered ta the Secretary of
the corporation, or in case the stockholder making such offer be the Secretary,
then to.the.President; .and the. Searatary.or.ths Presidsnt,.as. the cass.may be,
'shall thersupon call or cause to be called & specinl meeting of the holders of
the stock /EYAffH{of the corporation then.outstanding.and entitled ta vote, to be
theld within ten (10) days after the receipt of ‘said offer, for the purpose of }
' teking action.with.respact.to.the.sama.....The.carporation,. through. the halders
{of the stook then outstanding and entitled to vote, shall have ten (10) days
after the.tima.fixed for the holding.of.susch. apecial meetling of. the. stook-

holders to accept or relegt sald of‘r?r and until action thereon shall be taken
jor until the expiration of. sald . tan. 10) days,. whichever. shall first.oceur, no

transfer of any ¢f his ocommon gtock shall be made by the stockholder submitting
the offar, but.if the.atockholders:shall. relect aald offer, or 1 ne action

ghall be taken by them prior to the expiration of sald ten {10) days, such stock-
lholder nay/MWAfYH then tranafer. the. .same. st not.leas. than said price to any trans-
feree or transferees described in sald statement at any time within six (6}

‘months after. the expiration.of.gald ten.. :LOS...day‘a...but._.not .atherwise._ or thereafter

lwithout again complying with the provisjone of this ragraph. All tranafers
1of the common.stock.of.the.corporation.lexcept.tranafers_upon.the death ol a l

1stockholder from his estate to hie next of kin or to the legatee or legatees
‘named in. his. will. and except transfers.by glft whetaer.in trust or otherwlse)
iare intended to be includad in the prohibltione of this paragraph, includling,
lbut without.limiting the.generallity..of..the foregoing, a transfer by.virtue of
a pledge, Attachment or other encumbrance. Any transfer contrary to the fore-
going provielons.shall.be void...The.corporation hy .resolution. of .tha _holders ]
of 1ts etock then outstanding and entitled to vote adopted at a meeting of such J
I stockholders.duly. hald. for.that. purpose may. waive. the provisiona . of. thls artiole
with respeot to any particular tranafar... . .

In Trestimony Bhereof, We have hereunto set our hands and stated our residences
this. ... 6%8 o oodayof ... APTLY. . ... ....,A.D.19.60.
NAME . RESIDENCE

. 7 - ' {Na, Strect, City or Town)
Loar i . gt e 2B, NATYAgansett. Bay Avenus. ..

Warwick Neck, Rhode Island

. CEWJZC 8 Ol 525 Cranston Streer.
oo u} Providence, Rhode lsland

Vo QB et Kl b Gxtord Bosg o

Barrington, Rhode I1gland . l
STATE OF RRODE ISLAND, ) ~ City ' .
y Inthe . of ... Providenoe,. . . ....Loo...
oy

COUNTY OF Providence )
l‘ L)
in said county this . . éth. ... ... ...dayof. . . . April .. ... ., A D. 19 60,

{ then personally appeared before me. Walter F.. Gibbone,. Dorethy. B. 0'Neil,.

he the parties executing the foregoing
aid instrument by them subscribed to be

each and all known to me and known by me
| instrument, and they severally acknowled
their free act and deed..
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Ratar™ State of Rhode Jsland and Providenee Plantations
OFFICE OF THE GENERAL TREASURER
b N9 27686 Providence _ .. . .. Ap_ri_l_é_,__ . 1% 6(_).

3 Hereby @rrtify 7se .C._B. Fall River Utility Company . . .

has paid into the State Treomry a fee of Forty_gdoilars and forty cents ..

in accordance swith the provisions of 7-19, General Low,

dg 2

Forgy dollars, amd Jfonty, centBos: fmlncorporatlon__j_/ S L. j ......

General Treasurer,

[ P

15151

(NOLLVHOJHOD S§SANISNA)
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The Preferred and Common stock shall have the following rights,
privileges, vcting powers and qualifications:

Preferred Stock

Dividend Rights: The holders of the Preferred stock shall be
entitled to receive out of the funds of the corporation lawfully
avallable for divlidends under the laws of the State of Rhode Island,
1f, when, and ag declared by the Board of Directors in its discretion,
non-cumulative dividends at the rate of Five Dollars ($5.00) per share
per annum and no more, payable upon such date or dates as the Board of
Directors shall determine before any dividends shall be declared or
pald upon or get apart for or other distribution shall be ordered or
made in resgpect of any other stock of the corporation. Such dividends
on each share of Preferred stock shall, however, be non-cumulative 8o
that if in any year dividends amounting to Five Dollars ($5.00) per
share ghall not be declared on the outstanding Preferred stock, whether
or not in any such year there shall be net income available for the
payment of such divldends, the holder of such Preferred stock shall not
be entitled tc receive thereafter any further dividends for said year
wlth respect to such stock.

Liguidation Rights and Preferences: In the event of any liquida=- -
tion, disgolution or winding up of the corporation, resulting in any .-
dlstributicn of its aessets to its stockholders, the holders of the
Preferred stock shall be entitled to receive for each share thereof,
out of the assets of the corporation, whether from capltal, surplus or
earnings, avallable for distribution, to its stockholders, an amount
equal to One Hundred Dollars ($100.00) per share, together with an
amount equal to all dlvidends previously declared but remaining unpaid
thereon, before any distribution of assets of the corporation shall be
made to the holders of the Common stock of the corporation; but the
holders of the Preferred stock shall be entitled to no further partici-
pation In such distribution. If, upon any such liquidation, dissoclution
or winding up, the assets of the corporation distributable as aforesaid
among the holders of the Preferred stock shall be insufficient to permit
of the payment to them of the full preferential amounts aforesald, then
the entire agsets of the corporation available for distribution to
stockholders shall be distributed ratably among the holders of the Pre-
ferred stock in proportion to the full preferentizl amounts to which
they are respectively entitled.

Redemption: The whole or any part of the Preferred stock may be
redeemed at any time at the election of the Board of Directors in such
manner and upon such terms and conditions as thq Board of Directors mey
from time to time determine, except es herelnafter provided, by paying
for each share of the Preferred stock One Hundred Dollars ($100.00) in
cash and, in addition thereto, all unpald dividends which have been
previously declared thereon. In case the Board of Directors shall at
eny time elect to redeem less than the whole of the outstanding Preferred
stock, the Board of Directors shall either (1) select by lot in such
manner as it shall determine the phares to be redeemed, or {(2) redeem
such proportion of the Preferred stock held by each holder thereof as
the aggregate number of ghares of Preferred stock then to be redeemed
ghall bear to the total number of shares of such Preferred stock then
outstanding, provlided, however, that if the redemption of suech propor-
tion of Preferred stock held by any holder would require the redemptlion




of a fractlon of a share thereof, the whole of such share may ve re-
deemed. Notwlthetanding the foregoing, the corporation shall have the
right to purchase all or any pert of its outstanding Preferred stock at

e. price or prices not in excess of said redemption price and such pur-
chages may be effected 1n the open market, at private sale, or upon call
for tender as the Board of Directors in their sole discretion shall de-
termine and under such rules and regulations, if any, as 1t may establish.

VYoting Rights: All voting rights in the corporation shall af all
times be vested exclusively in the Common stock and the Preferred stock
shall have no voting rights and shall not be entitled to vote or to
be represented at, or to recelve notice of, any meeting of the stock~
holders of the corporetion except as required by lewe.

Common Stock

Dividends: After full dividends on the Preferred stock for the
current dividend period shall have been paid or declsred and set apafpt
for payment 1n accordance with the foregoing, then, out of any funde
lawfully available therefor, dividende may be pald on the Common stock,
if, when and as declared bv the Board of Directors in its discretion.

Distribution of Assets: In the event of any liguidation, dissolu-
tlon or winaing up of the corporation or any reduction of 1ts cepital,
resulting in a dlstribution of its assets to its shareholders, after .
there shall have been peld or set apart for the holders of the Preferred
gtock the full preferential amounts to which they are entitled under the
foregoing provisions, the holders of the Common stock shall be entitled
to recelve as a class, pro rata, the remaining assets of the corporation
avallable for distribution to its shareholders.

Voting Rights: All voting rights shall be vested at &ll times
exclusively in the holders of the Common stock of the corporation.
Each holder of the Common stock shall be entitled for all purposes to
one (1) vote for each share of Common stock held by him.
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(1) To hold, own, buy, sell, rent, lease and otherwise deal in,

as princlpal or agent,and for ite own account or otherwise, any and

all kinds of construction, excavation, grading, surfacing, earth-moving
and concrete equipment and all trucks, vehlcles, tools, machinery,
equipment, appliances, apparatusg, materials and supplies necesgary, X

desirable or sultable in connection with the general construction and
contracting business.

(2) To carry on and ccnduct a general construction business,
including the designing, constructing, enlerging, extending, repairing,
completing, removing or otherwise engeging in work upon power plante,
induatrial plants, municipal plants and buildings and any other systems
ana works of every description, bulldings, structures, manufacturing
plants and all kinde of excavation and iron, steel, wood, machinery,
mechanical, electricael and earth construction and installations end to
manufacture or otherwlse acquire and furnish all buildings and other
materials and supplies connected therewith, and to purchase, lease or
otherwise acquire and to own and operate all types of machlnery, tools,
appllances or other devices of every nature and all other materials and
supplies of every description necessary, desgirable or suitable in con-
nectlion with the prosecution of the foregoing buslness, and generally
to carry on any other buginess which can be advantageously carried on
in connection with and incidental to any of the foregoing purposeas.

(3) To acquire, hold, lease, mortgage, sell or otherwise dl epose
of real estate, improved or unimproved, in this state or in eny other
state in the United States, and to improve the same by erecting thereon
guch buildings and structures as may geem expedient or desirable;

(4) To purchase, acquire, hold, sell, agsign, transfer, mortgage,
Pledge or otherwise dispose of the shares of the capital stock of any
other corporation or corporations of thie state or any other state,
country, nation or government, or certificates of beneficial intereat
in any joint stock company, investment trust or unincorporated aassocia-
tlon, end while owner of saild stock or certificates of beneficisal '
interest to exercise all the rights, powers and privileges of ownershlp,
including the right to vote thereon;

(5) To purchage, acqulre, hold, sell, asslign, transfer, mortgage,
pledge or otherwise dilspose of any bonds, securities or evidences of
indebtedness of any other corporation or corporations of this state or
any other sgtate, country, nation or government, or any bonds, securities,
or evidences of indebtedness of any joint stock company, investment
trust or unincorporated aggoclation;

]

(6) To acquire, hold, mansge, build, improve, leasge, mortgage,

gell, transfer and convey real estate, chattel interests in realty,
»  leagehold estatea and any and all other interegts in real egtate; to
. take the care and management of estates, collect rents and act as agents

and attorneys therein; to loan and otherwise invest its capital and
\ moneys, and to inveat its funds in real esgtate mortgages, stocks, deben-
' tures, bonds, notes and other obligations; and to transact buciness as
i agents for insurance companies and surety companies, and to act as 1in-
surance brokers, so far as permitted by law so to do and subject to the
requirements, duties and liabilitles imposed by law upon agents and
brokers;




(7) To loan its own money, to act as agent or broker in procuring
money for loans, to endorse, guarantee the payment of, buy, sell and

otherwlee deal in notes, open accounts and other similar evidences .of
debt;

(8) To manufacture, buy, sell, import, export or otherwise deal
in goods, wares and merchandlse and real and personal property of every
clags and description as they relete to the purposes set forth above;

(9) To manufacture, buy, sell, import, export or otherwlse deal
in at wholesale and/or retail goods, wares and merchandlse and real and
personal property of every class and description whether of the same or
different nature than those described in subdivisions (1), (2), (3), (&),
(5}, (6), (7), and (8) of this Article, in so far as necessary or convenien
for the purpcses set forth above;

(10) To carry on the business of commission agents, general mer-
chants, importers and exporters of all kinds of merchandise;

(11) To own,, operate, buy, lease, sell and otherwise deal 1in //,
lands, hotels, warehouses, factories, businese and office buildinge
and any and all interest in real estate;

(12) To transact any of the foregoing businesses, either as
principals, faotors, or agents, on commigsion or otherwise;

(13) To borrow money and issue 1ts bonde, notes, debentures, or
other evidences of indebtedness, and to secure the same by mortgage
or mortgages, pledge or pledges, of any or all of ite property;

(14) To loan money to, to act as guarantor for or as surety on
the bonds, notes, debentures or other evidences of indebtedness created
by, or guarantee dividends on or a certain amount per ghare in liguida-
tion of the capital etock of, or otherwise asslst financlially or in any
other manner any corporation, Joint stock company, rartnerghip, trust
or assoclation, any stock, bonds, notes, debentures or other obligations
or securities of which may be owned by this corporation or in which this
corporation has a financial interest;

(15) To transact any other business or thing, and do all or any
acts or thinge which may lawfully be and which usually areor can be
convenlently carried on or done by persons carrying on any of the fore~-
going buslnesses or undertakings, or which are calculated direetly or
indirectly to enhance the value of or render profitable any of the
corporation's businese property or righta, or which may be necessary,
gultable, proper or convenient for the accomplishment of any of the
purposes or the attainment of any of the objects or the furtherance of
any of the powers hereinbefore set forth, or which are incidental or
appurtenant to or growing out of or connected with the aforesaid busgi-

nesses or powers, or any pert or parts thereof, so far as permitted by
law so to do.



