State of Rhode Island and Frovidence Plantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

now all flen by these Fresents, That we,. Welter. F..Gibbons.of .the Clty
of Warwlok, County of Kent, Dorothy E. 0'Neil of the City of Provi-
dence, County of Providence,.and R. Ellzabeth Miller of. .the Town.of
Barrington, County of Brisetol, all in the State of Rhode Igland,

all of lawful age, hereby agree to and with each other:

FIRST. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Article II of Chapter 116 of the General
Laws of Rhode Island.

Seconp.  Said corporation shall be known by the name of . ... ...
o Go BATTTO. CONSTRUCTIONR . COMPANY, ING.. .. .. . . .

THIRD, Said corporation is formed (as permitted by § 4 of said Chapter 116)
FO1 LhE PUIPOSE OF . o e s ettt st st
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In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—(See § 5, Chapter 116 of the General Laws.)

_Todounny lawfu] act which la necessary or proper to osecomplish the purposes of its incorporation. Withouot limitin
gr‘enlarginz Lge effect of thin gonoeral grant of nuthority, it is hereby specifically provided that every corporation shal
ve power: . -~ : -

(a) tohave Erpc’aml succession in its curpo'rat.o pame, unless a period for ita dnr.aﬁon is Hmitad in ita articles
of association or charter; o :

(b) to sue and ba sued in its corporste namo;
{c) to have apd uso a common seal, and alter the aame at pleasore; :

(d} to elect such officers and appoint such agents as Its business requires, and to fix thelr compensation and
dofine their dutles; .

(e} to mako by-laws not inconsistent with the constitution or lawa of the United Statea or of this state, or the
eu?orldn’l charter, or articles of association, determining the time and place of holding aod the mannor of enlling
and of conducting meetings of ita stockholders and directors, the manner of elocting ita officers and directors, the mode
of voting by proxy, the number, qualifications, powers, duties and term of office of ita officers and directora, the nomber
of directors and of shares of stock necesaary to constitute a quorum, whick number raay be leas than a majority, and
tha method of making demand for plment of subseriptions to ita cn?lul stock, and providing for an cxecutive com.
mittoe to be elocted from and by the rd of directors and defining its powers and duties, and containing any other
provisions, whether of the anme or of a different nature, for the management of the corporation’s property and the
regulation and goveroment of its affairs; . hd

() to make contracts, incur linbilities and borrow money; :
(g], to acquire, hold, sell nnd tranafer shares of its own capltal stock: Provided, that no corporation shall use

its fuede or property for the purchaso of its own shares of capital stock when aueh use would cause any impairment of
the capital of the corporation; .

© TTt{b) ° to mequire, hold, seil, asslgn, tronsfer, mortgage, pledge or otherwise dispess of nny bonds, securities of
evidences of Indebledness created by, or the shares of the capital stock of, any other corporation or corporations of this
stato or of apy other stnte, conuntry, nation orlgovemment. and while owner of anid stock to exercise nll the rights,
powers and privileges of ownarubip, including the
: {1} togoarantee, RXRXY XD DL - TR NEFL LY bonds, sccuritien or evidonees
of Indebledness created by or dividenda on or a certain amount per share in liquidation of the capital stock of, any
other corporation or corporations created by this stats or by any other state, country, natfon or government;
(§) toacquire, bold, use, manage, convey, lease, mortgoge, Yledm or otherwise dispose of within or without this
state any other property, real or pernonal, which its purpeses shall require;
{k) to conduct business and havs offices in thin state and elsswhere: Protided, however, that nothing in
g:rug‘nph (z) to (k) Incluaive contalned shall nuthorize said corporation to carry on tho business of a bank, savings
ok OT trust company.
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FourTH. Said corporation shall be located in... Briateol ... ..., Rhode Island.
{City or Town}

FrrrH. The TOTAL amount of authorized capital stock of said corporation, with
ous
par value, shall be‘.o.ne,‘.HundredmFlrtyE....,...‘.zgls0.,.00_0._.“) dollars as follows, viz:
i $1 4 R RO R X . o e mmmxh

Preferred stock in the amount of One. Hundred .FAfty. Thousand.....($150,000. )

dollars, to be divided into..fifteen. hundred. ..o e (. d,,.500... .. ) shares, of

the par value of . ..One Hundred . ... ($100.00 .. .) dollars each.
(Or if capital stock is without par value)

The TOTAL number of shares of capital stock authorized, without par value, shall be

Qpe.Thousand.... s (o dep QOO ) shares
as follows, viz:— . ..One.Thousand..........cowemive oo (- 1,000.... } shares of

Common stock, without par value; pmk

L
(If capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are ereated, and voting rights of each, viz:—

SxTH. (If not perpetual) The period of duration of said corporation shall termi-
DI . o i e et s RS8R R38R

(Further provisions not inconsistent with law)
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SEVENTH. No_holder. of. any of the_oommon. stack of the corporation shall
transfer any of such stock without rirst offering the esme to the ocorporation
at the 1owe_s.,t_.,pr.‘l..c.a,4,g.t...wm_oh.,,he..,iﬂ“xilli,ng....na.‘dlapqse._.,oi.'.,.,the.,.a_ame‘,,.“eam.Ao,r!‘ar to
be in writing and to include a true statement of the names and addresses of the
transferea or. transfereea. to whaom.sald. atockhoelder intends. to. transfer his stock
1f his said offer is not accef ed by the corporation as hereinafter provided.
Said offer and statement shall he addressed and delivered to the Seoretary of
the corporaticn, or in case the gtookholder making euch offer be the Secretary,
then to_tha President; and the Secretary or the President, ae_ the cape may be,
6hall thereupon oall or cause to be called a special meeting of the holders of
the stock' ¥ of the ocorporafion then outetending and entitled to vote, to be
Jheld within ten 10) days after the receipt of sald offer, for the purpoae of
taking actlion with respect to. the eame, The eorporation, through the heolders
of the stook then outstanding and entitled to vote, shall have ten (10) days
-after the time.fixed .fox. tha holding of. auch.speclal. meeting of.the. stock-

holdere to acgept or reject said offer an? usltil aotion thereon shsll be
teken or until the expiiafion of .eald fen [10). . dayas, whichever. shall firat

ogeur, no tranefer of an{ of his common gtock shall be made bi' the stoockholder
subnifting the offer, but if the atockholders shall reject. ssld offap, ox if

no action ghall be taken by them prior to the expiration of said ten (10) days
such /A istockholder. nay..than tranafer. tha same at.not.legs.than. sald
price to an{ s‘,raneferee or transferees described in 3&1% s}: tement at any tilme
within eix 16) montha sfter the expiration of eald ten (10) days but not other
wise or thereafter without again complying with the provislcns of this paragraph.
All trapsfera.aof. the common. stook of the corporstlon.(except. tranafera.upen the
death of a stockholder from his estate to his next of kin or to the legatee or
legatees.named.in.hie will. and except.transfers. by.gift.whether in truat.or
otherwige) are intended to be i1nocluded 1in the’ prohibitions of thils regraph '
including,. but. without limiting the generality of the_ foregoing, a_trangfer by
virtue of a pledge, attachment or other encumbrance. Any transfer contrary to
the foregolng provisionsa.shall be void. .The corporation by reepclution. of the
holders of 1te stock then outstanding end aentitled to vote adopted at a meeting
of such. sgtockholders.duly held for that purpose may waive the provisiona. of this
article with respect to any particular granafer.

n Testimony Wherenf, We have hereunto set our hands and stated our residences

: Janua ¥y 37.
NAME. RESIDENCE.
{No. Street, City or Town)

728 Rarragansatt By Aveanug

this . . R RN -2 1 S

e gas CrANELON SEREEL o
..Providence, Hnode Islamd =~

g
nabeha®un @l Barrington, Fhode Island

STATE OF RHODE ISLAND, Inth City } c
COUNTYOF e damca Ty ) Tomeene
in said county t ?s e ayo C ey A.DL19 57

then personally appeared before me'""WaIt’éf‘"F;;""Gl.'bbbﬁﬁ','”' DOYSTHY B O'Nefl

and R. Elizaebsth ¥iller,

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
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(1) To carry on and conduct a general construotion buslness,
includlng the designing, oonstructing, enlarging, extending, repairing,
completing, removing or otherwlse engaging in work upon powerjplants,
industrial plants, muniolpal plante and bulldings and any other sys-
tems and worke of every descripticn, bulldings, structures, manufactur-
ing plants and all kinds of excavation and iron, steel, wood, machinery,
mechanlcal, selectrical and earth construction and installations and to
manufacture or otherwlse acquire and furnish all bulldings and other
materials and suppliea connected therewith, and to purchase, lease or
otherwise acquire and to own and operate all types of machinery, tools,
applliances or othar devices of every naturs and all other materlals and
supplies of every description necessary, desirable or sultable 1n con-
neotion with the prosscution of the foregolng businese, and generally
to carry on any cother business which can be advantagecusly carried on
in connectlion with and incildental to eny of the foregolng purposed.

{2) To acquire, hold, lease, mortgage, sell or otherwise diapose
of real estate, improved or unimproved, in this state or in any other
etate in the Unlted States, and to improve the same by erecting thereon
such bulldings and structures as may seem expedient or deairable;

(3) To purchese, acquire, hold, sell, aesign, tranafer, mortgage,
Pledge or otherwise dlspose of the shares of the capital stook of any
other corporation or corporations of thls etate or any other state,
country, nation or government, or certificates of beneficial interest
in any Jolnt stock company, investment trust or uninoorporated asscocla-
tlon, and while owner of gaid stock or certificates of beneoflclial
interest to exerclse all the rights, powers and privileges of ownership,
ineluding the right to vote thereon;

(4) To purchase, acquire, hold, sell, assign, transfer, mortgage,
pledge or otherwiee dlasposge of any bonds, securities or evidences of
indebtedness of any other corporation or corporations of thig atate or
any other state, country, nation or government, or any bonds, securitises,
or evldences of indebtedness of any joint stook company, investment
trust or uninecorporated aasoolation;

(5) To acqulre, hold, manege, build, improve, lease, mortgage,
sell, transfer and convey real estate, chattle interests in realty,
leagohold sstates and any and all other lnterests in real estate; to
take the ocare and management of estates, collect rents and act as agents
and attorneys therein; to loan and otherwise 1lnvest 1ts capital and
moneys, and to lnvest its funds in real esgtate mortgages, stooks, deben-
tures, bonds, notea and other obligations; and to transact business as
agents for insurance companies and surety companieas, and to act as in-
gurance brokers, sc far ag permitted by law so to do and subject to the
requirements, duties and llabllities imposed by law upon agents and
brokers;

{6) To loan 1ts own money, to act as agent or broker in procuring
mohey for loans, to endorse, guarantee the payment of, buy, sell and
gtherwlae deal in notes, open accountas and other eimllar evidences of

ebt; '

(7) To manufacture, buy, sell, lmport, export or otherwise deal
in goods, warea and merchindlge and real and personal property of every
clags and desoription as they relate to the purpoassa set forth above;

(8) To manufacture, buy, sell, lmport, export or otherwise desl
in at wholesale and/or retall goode, wares end merchandise and real and
peraonal property of every class and description whether of the same or
different nature than those deacribed in subdivisions (1}, (2), (3), (4),
(5), (6), and (7) of this Article, in go far as neceesary or convenient
for the purpoees set forth above;

() To oarry on the business of commission agenta, genaral mer—
chante, importers and exporters of all kinde of merchandise;

1
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(10} To own, operate, buy, lease, asell and otherwise deal in
lande, hotels, warshouses, factories, business and office bul}dings
and any and &ll interest in real eagtate;

(11) To traneact any of the foregoing businesses, either.as
prineipals, faotors, or agents, on oommiseion or otherwilse;

(12) To borrow money and iesue its bonds, notes, debentures, or
other evidences of indebtedness, and to secure the same by mortgage
or mortgages, pledge or pledges, of any or all of its property;

(13) To loan money to, to act as guarantor for or as surety on
the bonds, notea, debentures or other evidencee of lndebtedness created
by, or guarantee dividends on or & certailn amount per share.in liquida-
tlon of the capital stock of, or otherwiee aseilst flnancially or in any
other manner any ocorporation, Joint stock company, partnership, trust
or agacclatlon, any stock, bonds, notes, debentures or other obligetions
or geourities of which may be owned by thlg ocorporation or in which this
corporation hag a financial intereast;

(14} To traneect any other business or thing, and do all or any
agts or things which may lawfully be and which usually are or can bs
conveniently carried on or done by persons carrying on any of the fare-
going businesges or undertakings, or which are calculated directly or
indirectly to enhance the value of or render proflitable any of the
corporation's business property or rights, or which may be neceaaary,
sultable, proper or convenlent for the acoomplishment of any of the
purpoaes or the attailnment of any of the objects or the furtherance of
any of the powers herelnbaefore eet forth, or which ere inocidental or
appurtenant to or growing out of or connected with the aforesald busi-
nesges Oor powers, or any part or parts thereof, 8¢ far as permltted by
law so to do.
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The Preferred and Common stock ahall have the following rlghts.

privileges, voting powers and quallficationsa:

Proferred 3Stook

Dividend Rights: ~The holderas of the Preferred stock shall be
entitled to receive out of the funds of the corporatlon lawfully :
avdilable for dividends under the laws of the State of Rhode Iasland,
if, when, and aa declared by the Board of Directors in 1te dlaoretion,

‘nod-cumulative dividends at the rate of Five Dollars (85.00) per share

per annum and no more, payable upon such date or dates as the Board of
Direotors shall determinse before any dividends shall he declared or
paid upon or get apart for or other dlatribution shall be ordered or
made in respect of any other atoock of the corporation. Such dividends
on each sghare of Preferred stock sghall, however, be non-cumulative g0
that 1f in any year dividends amounting to Five Dollare (85.00) per
share shall not be declared on the outetanding Preferred stock, whether
or not in any euch year there shall be net inocome avalileble ror the
payment of such dividends, the holder of such Preferred stook shall not
be entitled to receive thereafter any further dividends for aald year
with regpect to such stock.

Liguidation Rights and Preferencas: In the event of any llgqulda-—
tion, diseolution or winding up of the corporation, resulting in any
dietribution of its assets to 1ts stockholders, the holdere of the
Preferred stock shall be entitled to receive for each share thereof,
out of the assets of the corporation, whether from capital, surplus or
earnings, avallable for distribution, to 1lte stockholders, an amount
equal to One Hundred Dollars (£100.00) per share, together with an
amount equal to all dividends previously declared but remalning unpaid
thereon, before any distribution of aseete of the corporation ghall be
made to the holders of the Common stock of the corporation; but the
holders of the Preferred stock shall be entitled to no further partloel-

_pation 1n such distribution. If, upon any such liquidation, diesolution

or winding up, the assets of the gorporation distributable as aforesaild
among the holders of the Preferred stock shall be inpufficlent to permit
of the payment to them .of the full preferential amountse aforesald, then
the entire asesets of the corporation avalladbls for.dlstribution to
atockholders shall be dlstributed ratably among the holders of the FPre-
ferred stock in proportion to the full preferential amounts to which o
they are raapeotively entitled.

Redemption: e whole or any part of the Preferred stock may be

redeemed at any ti at the election of the B of Directors in such
manner and upon s termg and oconditions as Board of Directors may

from time to time termine, except &g hereinafXer provided, by paylng
for each share of the Preferred stock One Hundred Dollars (8100 00{
cagh ang, in addition theretc, all unpald dividends which have been

) previously deolared therson. In case the Board of Directors shall at

any time. elect to redeem legs than the whole of the outstanding Preferred -
stock, the Board of Directore shall either (1} eelect by lot in such
manner a8 it shall determine the ghares to be redeemed, or (2) redeem
such proportion of the Preferred stock held by each holder thereof aa

the aggregate number of ehares of Preferred stoock then to be redeemed
shall bear to the total number of shares of such Preferred astock then -
outetanding, provlded, however, that 1if the redemption of such propor-
tion of Preferred stock held by any holder would regulre the redemption
of a fraotlon of a share thereof, the whole of auch share may be re-
deemed. Notwithetanding the foregolng, the ocorporation shall have the
right to purchase &ll or any part of its outstanding Preferred atoock at

a price or prices not in excess of sald redemption price and such pur-
chagee may be effected in the open market, at private sale, or upon call
for tender as the Board of Dirsctors in their sole discretion shall de-
termine and under such rules and regulations, if any, as it may establish.

Yoting Rights: All voting rights in the corporation shall at all
times be vested excluslvely in the Common atock and the Preferred stoock
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shall have no voting righte and shall not be entitled to vote or to
be represented at, or to receive notice of, any meeting of the stook-
holders of the oorporation except as required by law.

Common Stock

. .
Dividends: After full dividends on the Preferred stock for the
current dividend perlod shall have been paid or declared and set apart
for' payment 1n acoordance with the foregoing, then, out of any funds
lawfully avallable therefor, dividends may be paid on the Common stoock,
if, when and ag declared by the Board of Direotors in 1ts disoretion.

Distribution of Asseta: In the event of any liquldation, dissolu-
tion or winding up of the corporation or any reduction of ite capital,
resulting in a distribution of its assete to its shareholders, after
there shall have been pald or set apart for the holdera of the Preferred
stook the full preferential amounts to which they are entitled undar the
foregoing provislions, the holders of the Common stock shall be entitled
to recelve as & olass, pro rata, the remaining sassete of the corporation
aveilable for distritution to 1te shareholders.

Voting Rights: All voting rights shall be vested at all times
exclusively in the holders of the Common stook of the corporation.
Each holder of the Common stook shall be entitled for all purposes to
one (1) vote for each ehare of Common stock held by him.



