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State of Rhode Jeland and Providence Plantations

ORIGINAL ARTICLES OF ASSOCIATION

{BUSINESS CORPORATION)

Kunow all Hen by these Presents, That we. Richard W. Billings and John J.

Pendergast, III, of the City and County of Providence, State of Rhode Island
and Richard H. Pierce of the City of Cranston in said County and State

all of lawful age, hereby agree to and with each other: )
FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-6 (inclusive), 7-9 and
7-10 of the General Laws of Rhode Island.
SECOND. Said corporation shali be known by the name of .. Ki
T ¢ L
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THiRD, Said corporation is formed (as permitted by § 7-2-3 of the General Laws)

for the purpose of buying, selling, holding, leasing, owning, using,.managing,

impxp,vinga.‘..dew.e.lop.ins.:. .renting, mertgaging, exchanging and in_any other

manner dealing with improved or unimproved real estate and/or any other

interest in xeal esgate in_the State of Rhode Island ox elsewhere and

constructing, altering, repairing and improving any building or other

structures upon. its own ox other rxeal estate.

In addition to the foregoing, said corporation shail have the following powers and
authority, viz:—(See § 7-2-10 of the General Laws.)

To do apy lawfal act which is neceasary or proper to u.ccomnlhh the purposcs of its incorporation. Without mit-
ing or enlargiog the effect of this general grant of authority, it is bareby specifically provided that every corporation
shall'bave powers — "~ 77 T -
(r) to bave perpetual auccession in ita corporate name, unbessarperiod-for-Hadurutioriy Amited=tr ttrwrtiche
AMSOMAANOT 4 hOTY Iy

— ——(h} -to.sua and.be sued.in it4 corparate aame;
(c) tobavennd use a cornmon seal, and alter the same at pleasure;

=2~ :{d) — to-elegt such officers and appoint such agents as (ts businens requires, and to fix thelr compensation.and
define their duties;

(e) tomake by-laws not inconsistent with the Constitution or lawa of the Uniled States or of this staterorwith--
the corporation’s charter, or articles of aanoctation, determining the time and place of holding and the maoner of calling
and of canducting mectings of itn stockholders and directors the manner of electing its officers and directors, the mode
of voting by prozy, the Bumbér, qualcationa, powers, duties and Lorin of olict ST 1th ofbedrs BT directory, tho nitber
of directors and of shares of atock necensary Lo constitute & yuorum, which number may be lesa than a majority, and
{he method of mnkin}z demand for payment of subscriptions to its r.nrlul stock, and providing for an executive com-
mitteo to ba elected {from and by the board of directors and defining ita powers and duties, and containing any other

provisions, whather of the same or of & different nature, for the management of tho corporation’s property-and the
ation and government of its affaire:

.~ {f).~to make contracts, incur liabilities and borrow maoney; gaid . ... _hot

(g) to acquire, hold, mell and tranafor shares of ita own caplital stock; provided, thatduy eorporation s une
ita funds or. property for the purchase of its pwn shares of capital stock when auch use would cause any impairment of
the copital of the corporation;

(h} to scquire, bold, aell, asaign, tranafer, mortgage, pledge or otherwise dispose of woy bonds, aecorities or
evidences of indebtedness created by, or the shares of the capital stock of, any othar corperstion or corporations of this
state or of ony other state, eountry, nation or government, and whilo owner of anld stock to exercise all the righta,
powers and privileges of ownership, {ucluding the right to vote thereon;

(i)  to guarantee, ifuptiorizet sotodo by et orteT TruTtivtes O uEYDetrtiom; any bonds, securities or evidences
of lndebtcdncap created by or dividends on or o certaln amount per share in liquidation of the espital stock of any
other corporation or corporations created by this state or by any other state, country, nation or government;

{J) to scquire, hold, usc, manage, convey, lease, mortgage, ﬁ)ledge or otherwise dispose of within or without this
state any other property, real or personal, which {ta purposes shall require;

{k} to condoct businesa sad have offices in this state and elaewhere; provided, however, that notbing in this
aection contained shall authorize any corporation to earry on the business of a bank, eavings bank or truat company.
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FOURTH. Said corporation shall be located in Lincoln ~  puide Island.
- B (City or Town) ’

FirtH.  The TOTAL amount of authorized capital stock of said corporation, with
par value, shall be S$ix Hundred . . . . ($690.00 ) dollarsas follows, viz:
Common stock in the amount of . Six Bundred . $600.00
dollars to be divided into . .Six. Bundred......oomeen {000 ) shares of
the par valueof .....ON€.. i i (322009 ) dollars each; and
Ereferred-stociein-the-amountof ... . . ... SN ¢ S

deua;s,-t.e-be-dmded-:m_ FRRORIPRIN (LTI | shares;of

theparvelueof .. ... o ($e )} deHaro-eachy

(Or if capital stock is without par value)
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(1f capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—
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SIXTH. Hi-net porpstual) The period of duration of said corporation shall termi_

(Further provisions not inconsistent with law)
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In Teatimony Whereof, We have hereunto set our hands and stated our residences
this.....10th ... dayofApril ... ... .. .. .., A D.1961,

NAME N gFSI {:,NCE% )
y 0. St ty or Town
/r/qczm.‘féf Mo WLl sy Tral™ 27
ichard W. Billing

ll Nisbet street, Provzdence, R. I.

Wﬁ.‘f,m Gl St QPM.«« G

‘ 226 Eight‘ Street, Providence, R. I.

i Hesiny St Coanallin, 00

Richard H. Plerce 21 Mauran Street, transton, R. .

STATE OF REODE ISLAND, City
In the of Providence .
COUNTY OF PROVIDENCE Feown

in said county this . 10th . ..dayof .. .April ,A.D.19 61

III and Richard H. PAerCe e e e

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by th ubscribed to he
their free act and deed.
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3 Hereby Gertify 7 Mm—@m
has pa‘{!éin).ro the State Treatury a fec of
-_QI./;,J - . Dollavs for _ .._.
in accordance witk the provisions of 7.19, General % ,ﬂ
Gmrrdy Treasurer,
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SEVENTH: No stockholder shall sell any of his stock without first
offering the same to the corporation at the lowest price at which

he is willing to dispose of the same, said offer to be in writing
and to include a statement of the names and addresses of the trans-
feree or transferees to whom the stockholder intends to sell and
transfer his stock if said offer is not accepted by the corporation
as hereinafter provided. Said offer and statement shall be addressed
to the corporation and shall be sent by registered mail to the cor-
poration at its principal place of business or shall be delivered
personally to the president, treasurer or secretary of the corpora-
tion. The corporation through its directors shall have fifteen (15)
days after the date of the delivery of said offer and statement to
accept or reject said offer and until action tnereon shall be taken
or until the expiration of said fifteen (15) days, whichever shall
first occur, no transfer of such stock shall be made by the stock-
holder submitting the offer, but if the directors shall reject said
offer or if no action shall be taken by them prior to the expiration
of said fifteen (15) days, such stockholder may then sell said stock
at not less than the price fixed in said offer to any transferee or
transferees described in said statement at any time within three (3)
months after the expiration of said fifteen (15) days, but not other-
wise or thereafter without again complying with the provisions of
this paragraph. Transfers by way of gift, devise or inheritance are
not intended to be included in the prohibitions of this paragrapn.

Any transfer contrary to tne foregoing provisions shall be void.
The corporation by resolution of its directors, nowever, may waive
the foregoing provisions with respect to any particular transfer.



