State of Khode Jsland and Providence Plantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Kuow all flen by these Presents, That we . Willlam R. Golaberg, Helen A,

Connors ang Dalores McPhillips

all of lawful age, hereby agree to and with each other:

FmsT. To associate ourselves together with the intention of forming & corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-5 (inclusive), 7-9 and
7.10 of the General Laws of Rhode Island, as amended.

SECOND. Said corporation shall be known by the name of DE-MAL ASSOCIATES,

INC,

THIRD. Said corporation is formed (as permitted by § 7-2-3 of the General Laws)

for the purpose of Sarrying on and conducting a general real estale DUSIESS, ..
including put not limited to, purchasing, acquiring, holding, improving, selling,
CONVeying, assigning, releasing, morlgaging, incumbering, leasing, hiring,.and
dealing in real and nersonal property of every narme and nature, including stocks and
securities.. Also, for the purpose cof camrying oa and concduciing @ general con-=

struction pusiness including the designing and construction of buildings, apartment
houses, dwelling houses, hiomes, schooals, hospitels; public buildings; factories,
and buildings and works of every description.

In addition to the foregoing, said corporation ghall have the following powers and
authority, viz:— (See § 7-2-10 of the General Lawa.)

~ Todo any lawful act which is necessary or proper to accomplish the purposes of its incorporation. Without limit-
ing or enlarging the effect of this general grant of authority, it is hereby apecifically provided that every corporation
shall have power:

() to have perpetual succession in its corporate name, unless a period for its duration is limited in its articles
of association or charter;

(b) to sue and be sued in its corporate name;

{¢) to have and use a common seal, and alter the same at pleasure;

(d} to elect such officers and appoint such agents as its business requires, and to fix their compensation and
define their duties;

(¢) tomake biy-iaws not inconsistent with the Constitution or Jaws of the United States or of thia state, or with
the corporation’s charter, or articles of nasociation, determining the timo and place of holding and the manner of calling
and of conducting meetings of its gtockholdera and directors, the manner of electing its officera and directors, the mede
of voting by proxy, the number, qualifications, powers, duties and term of office of its officers and directors, the number
of directors and of shares of stack nncessary to constitute & quorum, which number may be legs than a majority, and
the methnd of making demand for payment of gubscTiptions to its capital stock, a.nddproﬂdinz {for an executive com-
mittee to be elected from and by the board of directors and defining its powers and duties, and containing any other
provisions; whether of the same or of a different nature, for the management of the corporation’s property and the
regulation and government of its affairs;

(f) to mak& contracts, incur liabilities and borrow meoney;

{g) to acquire, hold, sell and transfer ahares of its own capital atock; provided, that no corporation shall usec
it funds or property for the purchase of its own shares of capital stock when such use would eause any impairment of
the capital of the corporation;

{h) to scquire, hold, sell, assign, transfer, mortgage, pledge or otherwise dispose of any bonds, ascurities or
evidences of indebtedriess created by, or the shares of the capital stock of, any other carporation or corporations of this
state or of any other state, country, nation or g}r):vernment. and while owner of said stock to exercise all the rights,
powers and privileges of awnership, including the right to vote thereon ;

(i) to guarantee, if muthorized 8o to do by its charter or articles of association, any bonds, securities or evidences
uf indebtedness cuate& by or dividends on ot & certain amount per share in liguidation of the capital stock of any
other corporation ot corporations created by this state or by any other state, country, nation or government;

(j) to acquire, hold, use, manage, convey, lease, mortgage, pledge or otherwise dispose of within or without this
state any other property, resl or personal, which its purposes shall require;

(k) to conduct business and have offices in this state and elsawhera; provided, however, that nothing in this

section contained shall authorize any corporation to carry on the busineas of a bank, savings bank or trust company.
(ovER)
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FOURTH. Said corporation shall be located in .. Cranston Rhode Island.

(City or Towu)l

FIFTH. TheTOTFAL-amount-of autherizedcapital-stock-of said-corperation, with ——
value,shallbe ... ... ... ... .. ($........)dollarsasfollows, viz:
Common 8 inthe amountof . . .. .. . L ($ )
dollars to be divided into™ ~{. . ) shares o
theparvalueof .. .. . ... .. T~ ...} dollars each; and
Preferred stock in the amount of L T o ($ . )
dollars, to be divided into . .. .. . . . .. . .. .. R ¢ wf‘f..‘?_\)s\}mres, of

—the par-value of — T }dollars-eadhr——

(Or if capital stock is without par value)
The TOT AL number of shares of capital stock authorized, without par value, shall be
One Thousand =~ e oo (. 1000 _. ) shares
as follows, viz:— One Thousand (1000 ) sharesof
Common stock, without par value; and
None ( none ) shares of
Preferred atock, without par value,

(If capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

{ Further provisions not inconsistent with law)

.



SEVENTH . The corporation shall have the right in case of sale of stock of any

stockholder to purchase said stock at the lowest price at which he is willing to
sell, before the same shall be sold by him to any cther person; pravided, the ..

corporation shall exercise said right of preemption within sixty days after receipt
of written notice of the stockholder's intention to sell and the price-asked therefor.

EIGHTH .

NINTH = . ... .

In Testimony MWhereof, We have hereunto set our hands and stated our residences

this 14th . dayof . . February : LA D.19 68
o NAME RESIDENCE
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STATE OF RHODE ISLAND, City pawtucket
In the of e e
COUNTY OF Providence | REWRHX

in said county this = 14 day of  February A D.19 68
then personally appeared before me . William R. Goldberg, Helen A. Connors and |
.Dolores McPhillips, ..

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by %ﬂscribed to be i

their free act and deed. % 5.
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State of Bhode Jaland and Providence Plantations
% OFFICE OF THE GENERAL TREASURER
N? 38558 - Providence Februanry W, 1968
3 Hereby @ertify 7o DE-MAL ASIOTIATER, 1NC,
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