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State of Ehnhr Baland and Providenre Plantations

ORIGINAL ARTICLES OF ASSOCIATION

(BUSINESS CORPORATION)

Know all Men by these Jresents, That we Joseph Costantino,
Ralph Costantino, Richard Costantino and Felix A. Appeolonia .

all of lawful age, hereby agree to and with each other:

FirsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-5 (inclusive), 7-9 and
7-10 of the General Laws of Rhode Island.

SECOND. Said corporation shall be known by the name of .

DAVID & WILLIAMS CO.

THigp. Said corporation is formed (as permitted by § 7-2-3 of the General Laws)

for the purpose of: To purchase, own, improve, develop, lease, exchange,

sell, dispose of and otherwise deal in and turn to account real. .
estate; to purchase, lease, bulld, construct, erect, repair, occupy,
and manage buildings of every kind and character whatsoever; to
finance the purchase, improvement, development, and construction of

land and buildings to or to be acquired by this company, or any

other person, fimm or corporation.

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:— (See § 7-2-10 of the General Laws.)

To do any lawTul act which is necessary or proper to accomplish the purposes of its lncot?omtion. Without limit-
ing or enlarging the effect of this general grant of authority, it is hereby specifically provided that every corporation
shall have power:

(2) to have perpetual succession in its carporate name, unless s period for ita duration is limited in ita articles
of association or charter; ’

(b} toeue and be sued in its corporate name;
(¢} to have and use m common seal, and alter the same at pleasure;

(d} tu elect such officers and appoint such agents as ita business requires, and to fix their compensation and
define their duties;

(&) to make by-laws not inconsistent with the Conatitution or laws of the United States or of this state, or with
the corporation’s charter, or articles of association, determining the time and place of holding and the manner of ealling
and of conducting mectings of its stockhelders and directors, the manner of electing ita officers and directors, the mode
of voting by proxy, the number, qualifications, powery, duties and term of office of ita officers and directors, the number
of directors and of shares of stock necessary to constitute a quorum, which number may he less than a majority, and
the method of making demand for payment of subscriptions to its capital stock, and providing for an executive com-
mittee to be elected from and by the hoard of directors and defining 1ts powers and duties, and containing any other
provisions, whether of the same or of a different nature, for the management of the corporation's property snd the
regulation and government of its affairs;

- (f} -to make contracts, ineur liabilities and borrow money;
. (g) to acquire, hold, sell and transfer shores of its own capital stock; provided, thut no corporation shall use
its funds or property for the purchase of its own sharcs of capital stock when such use would cause any impairment of
the capital of the corporation;

(h) -to scquire; hold, sell, asuign, transfer, mortgage, pledge or otherwise dispose of any bonds, sfcurities o
evidences of indebtedness created by, ur the sharcs of the capital steck of, any other corporation or corporations of this
state or of sny other state, country, nation or government, and while owner of said atock to excrcise all the rights,
powers and privileges of ownership, including the right to vote thercon;

- (i} toguarantee, if authorized so to do by its charter or articles of association, any bonds, securitics or evidences
of indebtedness created by or dividends on or & certain smount per share in liquidation of the capital stock of any
other corporation or corporations created by this state or by any other atate, country, nation or government; -

(j} to mequire, hold, use, manage, convey, lcase, mortgage, pledge or otherwise dispose of within or without this
state any other property, real or personal, which its purpeses shall require; - . .

. (k) to conduet husiness and have offices in this atute and elsewhere; provided, however, that nothing in this
section contained shall authorize any corporation to carry on the business of & bank, savings bank or trust company.

(oveR)



FOURTH. Said corporation shall be located in Providence , Rhode Island.
(Gity ur Town}

FIFTH. The FOTA. amount of authorised-capital-atecleof saidcorperation, wikh

par value, shall be - & -} dollare asfellawsq-vigs
Gommen-steck- in-the-ameunt of . (s )
dotlars ko he divided into . ( J-shares of
the par value-of- {3 J-dollera eneh - and
Rrefenred stock- i the- ameunt of ) (% )
doHarwy, 48 -be-divided-inte ( } shares; of
the par-valus of {3 - dallars each.

(Or if capital stock is without par value)
‘The TOTAL number of shares of capital stock authorized, without par value, shall be
Three Hupdred { 300 ) shares
as follows, viz:— Thrae Hundred ( 300 ) shares of
Common stock, without par value; and
( } shares of
Preferred stock, without par value.

(If capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting rights of each, viz:—

SIXTH. (lf not perpetual) The period of duration of said corporation shall termi-
nate

(Further provisions not inconsistent with law)
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SevenTH RIGHT OF FIRST REFUSAL IN CORPORATION
The corporation shall have the right in case of the sale of
shares of stock bv any holder thereof to purchace said stock at the
loweat price at which such stockholder is willing to sell the same
bafore such stock may be s0ld by him to any other party; and no sale
of any stock to any party other than the corporation ghall be valid
unlass the offer to sell such stock at the lowest price at which the
holder thereof is willing to sell ahall have first been received in
writigg b£ the corporation, The corporation shall have fifteen (15)
days in which to accept or reject said offer., Anv stockholder
who shall have offered his stock to the corporation in accordance with
the foregoing provisions may, at any time within twenty (20) days after
the rejection of such offer by the corporatian, or if within such period
the corporation shall neither accept nor reject such offer, then, within
twenty (20) days after such offer shall have been received by the corp-
oration, sell the stock so offered to the corporation to any other
party but not for a price less than that at which such stock shall have
been previcusly offered to the corporation,

EIGHT These articles of association may at any time and from time
to time be amended by the affirmative vote of a majority of the votes
which the holders of the common stock at that time outstanding are
entitled to cast,

In Tentimong Whereof, We have hereunto set our hands and stated our residénces
this 22nd dayof  August ,A.D. 1961

NAME RESIDENCE
{No. Street, City or Town)

82 Melrose Street, Providence, R. I.

182 Melrose Street, Providence, R. I.
106 Burns Street, Providance, R, I.

Z 16 Alden Drive, West Warwick, R. I.

STATE OF RHODE ISLAND, City
In the of Providence
0K

CoUNTY OF PROVIDENCE
in said county this 22nd day of August ,A.D. 1961

then personally appeared before me Joseph Costantino, Ralph Costantino,
Richard Costantino and Felix A. Appolonia

each and all known to me and known by me to be the parties execuling the foregoing
instrument, and they severally acknowjedged said instrument by them sw){;)ribed to he
their free act and deed. e

ANL

N NS
R




196168 oV

| ~0D SWYITIIM ¥ aiavd

dLVLS J40 A¥VIIYIIAT
UHL 40 I30144() THL NI d3T14

40 NOLLVIDOSSY 40 STTILLYV

T 6l

TVNIDIHO

(NOLLVHOJdd0D SSINISNY)

State of Khode Jsland and Providence Plantations

OFFICE OF THE GENERAL TREASURER
28:31 Providence -/‘C’-“?'“ ‘1'/- A ne S

I Hereby Qertify the Locrece’ % Jowllic s Zio.

has paid into_the Stare Trr.'amr) a fee of
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-

General Freasurer.
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