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State of Rhode Tsland and Providener Plantations

CERTIFICATE

(LIMITED PARTNERSHIP)

Fnow all Men by These Presents, That we, CREGORY SHEPARD, JAY 1. WEIBEL,
PAUL WINTFR and RONALD DENELLE

desiring to form a limited partnérship under and by virtue of the powers conferred by

Chapter 7-13 of the General Laws of Rhode Island, do solemnly swear that:

FIRST. The name of the partnership shall be . BUTTERSWORTH ASSOCIATES

SECOND. The character of the business conducted by the partnership shall be
te acguire an 18" x 24" ©il paincing on canvas by James Buttersworch, depicting
a marine scene of Boston Harbour. The Partnership shall be limited strictiy to

the acquisition, retention and sale of the Pailnting and shall not be extended by

implication or otherwise except by the written agreement of all ghe. Partncrs.

THIRD. The principal place of business of the partnership shall be located at

/o Gregory Shepaxd, .21 Bowens. Wharf, Newport, Bhode lsland ... .. .. ... .
{No Sireet, City or Town, State.)

FourTH. General Partners Residence
(No, Btreet, Clty or Town, State.)
Gregory Shepard . 21 Bowens, Whar{, Newport, RI
Jay H. Weibel =~ 44 Pope Street, Kewport, RI
Limited Partners Residence
{No. Street. City or Town, State)
Gregory Shepard 21 Bowens Whart, Newport, RL 1/6
Jay Hi_wuibgL_""_“__"” N __ﬁh_Pnpq"S};¢¢L, Newport, RI 1/6
Paul Winter Tower Hill Road, Wakelield, RI  1/3

55 Cl1iff Drive, Narragansett, RI 1/3

are the names and places of residence of all members of the partnership, both general and

limited, as respectively designated.

FIFTH. The term of existence of the partnership shall be from the date of the
filing for record of this Certificate in the office of the Secretary of State until
the rermination on the first of the following: +the sale or disposition of the
pamting ”tri*né”dr‘irsrsorlrtrzrtrlon Ufr t'h'é P.irtne;';'-slli]-)- bvnpi.rution uf iaw or the :r.u-l:ual

written consent of all che Partners; the insolvency, assigament for the benefit (over)



SIXTH. The following items listed immediately below shall be the contribution of
each limited partner.

Name of Limited Partner Cash Property other than Cash Value

Gregory Shepard . §14,750.00
Jay H. Weibel ,”,§1§‘7§9L09. o
Panl Winter $29,500.00

. Ronald Denelle = $§29,500.00

SEVENTH. The itemslisted immediately below shall be the additional contributions,
agreed to be made by each limited partner.

Name of Limited Partner Cash Property other than Cash Value

The Limited Partners have not agreed to make any additional contribu-

tions 1o the Partaershipy at this time.

and the times at which or the events on the happening of which said contributions shall be
made shall he

EiGHTH. The contribution of each limited partner shall be returned 1o the .
extent that funds are available for such purpese, after paymeunt ot all debts. of

the Partnership, upon the termination and liquidation of the Partnership. .

3 1/3%
NINTH. Each/limited partner shall, by reason of his contribution, receive
(a) $333.33 per monrh for each month rhe Painting is owned by the Partncership, up

Lo awxaximum OF_SALOQQTQO each; gachwlfﬁﬁ Limited Partner to receive s of said

anount; (5) his proporrionate share of the next $20,000.00 of the net proceeds; and
(c) each full 33 1/3% Limited Partner 15% of the balance of the net proceeds after

the payments set forth ia (a) and (b} above.

TENTH. Each or any limited partner shall huve the right to substitute an assignee
as contributor in his place, subject to the following terms and conditions: The criginal
capital account established for each such substituted Pariner shall be in the same
amopnt as the capita;”a;counE_of'}Lq”?grtngr whom such substituted Partner succeeds.

Such substituted Partner shall be deemed to have made the capital contributions to

the Partonership made by the Pariner sugh substituted Partner succeeds.
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ELEVENTH. The partners shall not have the right to admit additional limited
partners. :

TWELFTH. .. .. Be .. .. . ‘ »a limited partner, shall have
the right to priority over the other limited partners as to contributions or as to compen-
sation by way of income, ansxshanatare oixsaeh priovisystmaixde .

THIRTEENTH. Upon the death, retirement or insanity of a general partner, the
remaining general partner or partners shall have the right to continue the business.

FOURTEENTH. Any limited partner shall not have the right to demand and
receive property other than cash in return for his contribution.

Jn Bestimany MWhereof, We have hereunto set our hands and stated our residences
this . /7 . dayof Fieccd-. A D. 197 .

Residence
iNo. Streer, Gty or Town, State.}

G 1/4//?/3 (7 //Wfﬁ‘“/ /
a\ Bow/v)xs W et \’UA»P«&

_’///// Leee //(4-‘!)7‘ (AL
/Vwec Hodd )a’/é -‘

State of Rhode Island, ' 9
tate of Rhode sa? } In the %}t\frn } Of%ﬂvfj/d/éq/ﬂf“

County of (uwr @ \,._gr( —

in said county, this /5t , day of Jrsacch- C LA D198
then personally appeared hefore me  GREGORY SHEPARD, JAY H. WEIBEL, PAUL WINTERS,
and RONALD DEKELLE, = = = =

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severaily acknowledged said instrument by them subseribed to be

their free act and deed.
]

A 7/ el

Notary Public.
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