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BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.10f
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

First.  The name of the corporation is .
Bleck lsland Blke & Car Rental, Inc.

‘A close corporation pursuant to {71 1.5 of the Genesal Jaws, 1956, ac amenzed) (s10ke 1l inapplcabied
Sreonn The period of its duration is (if perpetual, so state) Pecpetual
Tiwxn  The purpose or purposes for which the corporation is organized are:

To cngage in the business of renting autczodbiles and bYicycles,

together with all other lawful purposes allowed under the laws
of the State of Rhode Isiard.

FILED

MAY 17 1994
ﬁﬂzc’éﬂ?ﬁ

[T RY S1 A1} /l;(;‘? ;tsd/



Fourtu. The aggregate number of shares which the corporation shall have
authority to issue is: | ‘

(a)

b

8,000 @ $0.01 par value
If only one class; Totel number of shares . . . .
(If the authorized shares are to consist of one class only, state the par value of such shares or a
statement that all of such shares are to be without par value.)

o

If more than one clasg: Total number of shares . ...

(State {A) the number of shares of cach class thereof thal are to have & par value and the par value
of cach share of each such class, and/or (B) the number of such shares that are to be without par value,
and (C) a statement of ell or any of the designations and the powers, preferences and rights. including
voting rights, and the quakfications, limitations or restrictions thereof, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vote or votes any thereof that may be
desired but which shall not be fixed by the artlicles.)

Firrn.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

As set forth on Exhibit A
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Sxad. Provisions (if any) for the regulation of the internsl affairs of the
corporation:

The number of directors of the corperation shall be fixed
froe tire to tine by the By-laus.

Seventn. The address of the initial registered office of the corporation is
’16] Chapel S_E_._,_ PO Box 426, Block Island, RI 02807 . {add Zip Cn-de)

and the name of its initial registered ager.t =t such addvess 1s:  John §. Pfarr

nature of rrgzrrfdugfn! '
Fieu The number of directors eenstituting the initizl buard of directors of the
corporation is 7. ... and the names and addresses of the persons who are
to serve as directors untl the first annual meeting of sharcholders or until their

suceessors are elected and shail qualify are;

UI{ thas 1s a clage corporalion purseant 13 71151 of 1he General Laws, 1956, as anenided, st Lhe aamels)
ond addressies) of the oflicers af the eorparation )

Name Address
Kenneth €. Lacoste 99 Bigh Street, Block Island, RI 02807
Marlee T. Lacoste 99 High Street, Block Island, RI 02807

Nextw. The name and address of each incorporator is:
Name Address
J. Munroe Stover 461 Chapel St., P O Box 429, Block Islard, RI 02807

Tenti. Date when corporate existence to begin (hot more than 30 days after

' f'illing of these articles of incorporation):

upon filing of these articles

Dated . May 15 19 94

S

Sifnawure of coch incorporator



STATE OF RHODE ISLAND
M
In the of _ NEW SHORFHAY
County OF Town
in said county this ... >tM dayof ... ™Y .. ., AD19%

then personally appeared before me . J- Monroe Stover

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.

Notary Public

y commission expires: 6/16/95

111y

e RS2

L



Exhibit A
Articles of Incorporation

BLOCK ISLAND BIKE & CAR RENTAL, INC.

FIFTH: The provisions relating to preemptive rights of the shareholders
of the corporation shall be as follows:

The shareholders of the corporation shall be entitled to a preemptive
right, for a period of thirty (30) days following the notice hereinafter referred to, to
subscribe for, purchase or otherwise acquire in the proportions which their holdings
of the shares of the common stock of the corporation bear to the outstanding
common stock, any shares of the same class of the corporation, any equity and/or
voting shares of any class of the corporation which the corporation proposes to issue
or any rights or options which the corporation proposes to grant for the purchase of
shares of the same class of the corporation or of the equity and/or voting shares of
any class of the corporation or for the purchase of any shares, bonds, securities or
obligations of the corporation which are convertible into, or exchangeable for, or
which carry any rights to subscribe for, purchase or otherwise acquire shares of the
same class of the corporation or equity and/or voting shares of any class of the
corporation, whether now or hereafter authorized or created, whether having
unissued or treasury status, and whether the proposed issue, reissue, transfer or
grant is for cash, property or any other lawful consideration. The preemptive rights
granted herein shall be deemed waived by any shareholder who does not so exercise
them and pay for the shares, rights, options, bonds, securities or obligations within
said thirty (30) days of receipt of notice in writing from the corporation stating the
price, terms and conditions of the offering. After the expiration of said thirty (30)
days, any and all of such shares, rights, options, bonds, securities or obligations of
the corporation may be issued, reissued, transferred or granted by the corporation, as
the case may be, to such persons, firms, corporations and associations, and for such
lawful consideration, and on such terms as the corporation in its discretion may
determine. As used herein, the terms "equity shares” and "voting shares” shall
mean, respectively, shares which confer unlimited dividend rights and shares
which confer unlimited voting rights.

_ The provisions contained herein are in lieu of the provisions on
. 'preemptive rights contained in Section 7-1.1-24 of the Rhode Island business
corporation act.



