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BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1936, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

Fist. The name of the corporation is . .., CRESS & CO., INC.

(A ¢lose corporation pursuant to §7-1.1-510 of the Geacral Lows, 15956, as amended) (strike if inapplicable)
Secoxn. The period of its duration is (if perpetual, so state)  Perpetual

‘Fuen. The purpose or purposes for which the corporation is organized are:

As principal, agent or broker, and oi comcission or otherwise,

to buy, sell, exchange, lease, let, grant or take liceuses in caspect

of, improve, develop, repalr, nanage, aalntain and opecate

real property of every kind. To act as loun broker, to do evecything
sultable, proper and conducive to the successful conduct of a real

estate agency and brokerage business in all its branches and departuents,

and to engage in any lawful business. -

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1056, as
amended.)

{a? To have perpetual succession by 1is corpornie name unless a limited period of duration is stated in Its
articies of incorporation,

(b) To sue and be sued, complain and defend, in its corporate name.

(e) To have a corporale seal which may be altered at pleasure, and to use the sume by causing it, or a fac-
simile thereof, to be impressed or affixed or in any other manner reproduced.

{d) ‘To purchase, take, receive, Jease, or othetrwise acquire, own, hold, impruve, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated,

(¢) Tao sel), canvey, mortgage, plodge. lease, exchange, transfer and otherwise dispose of all or any part of its
property and assets,

(I} To lend money and to use its credit to assist its employces.

(g} To purchase, take, receive, subscribe for. or atherwise acquire, own, hold, vote, use, cemploy, scll, mortgage,
lend, pledge or otherwise dispose of, and othetwise use and dea) in and with, shares or other interesls in, or ob-
ligations of, other damestic or foreign corporations, assaciations, partnerships or individuals, or dirert or indirect
ohligations of the United States or of any other poveroment, state, territory, governmental district or munlc!-
pality or of any ibstrumentality thereof.

(h) To make contracts and guarantees and Incur liahilitics, borrow money at such rates of interest as the
carporation may delermine, issue ils notes, bonds, and other obligntions, and sociam any of its obligations by
morigage or pledge of all or any of {15 properly, franchises. and income.

(i) To lend money for s corporate purposes, invest and reinvest its funds, and take and hold real and per.
sanal property as security for the payment of funds so loaned or invested.

(1} To conduct its bhs:ness, carty on its operations, ard have offices and exercise the powers granted by this
chapter, withir or witheut this state.

(k} Teo clect or appoint officers and agents of the corparation, and define their duties and fix their canspensation,

(1) To make #nd alier by-laws, nat inconsisient with its articles of incorporation or with the laws of this
stale, for the admimstralion and regulation of the affairs of the corporation.

(m) To make dunations for the public weifare or for charitable, scientilic or educational purposes.

(n) To transact ary lawful business which the board of directors shall find will be in aid of governmental
authonty,

o) To pay pensions and establish pension plans, pension trusts, profit-sharing plans, stock bonus plans, stock
eption plans ard other incentive plans for any or all of 148 directors, officers and employees,

() To provide insurance for its benelit on the life of any of its ditectors, officers, or employees, ot on the
hie of any stackholder for the purpose of acquiring at his death shares of is stock owned hy such siockhaider.

{q) To be a promoter, partner, membor, associate, or monager of any partnership, enterprise ar venture.
fr) To have and exercise all powers necessary or enavenient to effect its purposes
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Foukru. The aggregate number of shaves - which the corporation shall have
authority to issue is:

- £
fad I pnrly ong cless: Total number ef shares 500
(I{ the authnrized shares are 1o consist of une ciass oniy, stale the par value ol such shares or a
statement that all of such shares are to be withoat par value)

All shares are without par value.

o

(i If more than one cinss' Total number of shaves . . N/A. o

(State (A) the number of shares of cach class thereof that are to have a par value and the par valus
nf each share of each such clags, and/or {B) the number of such shares a1 are 10 be without par value,
and (C) a statement of oll or any of the designations and the powers, preferences and rights. including
voting righis, and the qualifications, lmilations or restrictions thereol, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of steci of the corporation and
the fixing of which by the articies of assocition is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix hy vote or votes any therco! that may be
desired but which shall not be fixed by the artieles )

Fierw. Provisions (if any) dealing with the preemptive vight of ¢hareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

l. The sharcholders shall not dispose of all or any part of their stock of the
corporation, now owned or hereafter acquired hy them, without the written consent

of the other sharehoclders, or in the absence or such written consent, without first
glving to the other shareholders and the corporation at least thirty (30) days written
notice by certlflcd mail of his or {ts intention to encumber or dispose of stock.

The notice shall contaln the price at which the sharcholder is willing to dispose

of the stock, the nane and address of the person to whom the shareholder intends

to transfer the stock If the offer {s not accepted by the corporation. Within the
thirty (30) day period, a speclal reeting of the sharcholders shall be called by

the corporation. At such meeting all the stock of the shareholder desiring to make

any such disposition shall be offered for sale and shall be subject to an option

to purchase on the part of the corporation which optlon shall be exercised, if at

all, at the time of such meting. The shareholder offering the stock shall not be
entltled to vote at any meeting called for the purpose of considering such offer.

The purchase price by the corporation shall be at the lowest price at which the offering
shareholder is silling to dispose of his or its stock, and such purchase price shall

be payable in cash or by certified or bank check withln sixty (60) days of the exercise
of the option.

Z. If all of the stock of the offering sharenolder is not purchased by the corporation

in accordance with the provisions of Section | of this Article Fifth, then the stock

not so purchased shall be offered for sale and shall be subject to an option to purchase
on the part of the other shareholders, which option skall be exercised, If at all,

at the time of the meeting of sharcholders called jursuant to the provisions of Sectiou 1.
The purchase price and the payment of the putchase price shall be as provided in

Section }.
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Sean. Provisions (if any) for the regulation of the internal affairs of the
corporation:

no
(a) There shall be/Board of Directors of this corporation. Any and all
+ of the powers normally vested in the Board of Directors shall be
vested in the shareholders.

(b} ‘The shareholders of this cerporation may act without a meeting, in
accordance with the provisions of Sectlon 7-1.1-30.3 of the Rhode
Island Business Corporation Act.

SeveNTH. The address of the initial registered office of the corporation is

. 613 Jefferson Boulevard, Warwick, RI . 02886 . . . . {add Zip Code)
and the name of its initial registered agent st such address is:

. Kenoeth J. Rampino. .. ... ..

Ercurn. The number of divectors constituting the initial board of directors of the

corporation is . Nome ... . .. and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify arve:
(I7 thig is a cose corporation pursvant o §7-1.1-57 of the General Laws, 19536, as amended, state the namels)
ard addressles) of the officers ¢f the corparating.)
Name Adedress

34 Tanglewood Drive
t]
Caroline Cressmnan (President) Fast Creenwich R 02818

Robert C. Cressman, Jr. (Vice President) 1 Ashbrook Run

Robert C. Cressman, Sr. {Treasurer) Egséazgfgﬂgéghuiiveozala

Gary Blier (Secretary) %aﬁgl?rggﬁgégh Rl 02818

Harwick RI 02818

s

Nivti The name and address of each incorporator is:

Name Address
Deborah A, Carr

Claudia D, Plas . 615 Jefferson Boulevard, Warwick RI 02886

T'entr. Date when corporate existenee 1o bhegin (not more than 30 days after
filing of these articles of incorporation):
Irmediately upon {iling

Dated Janvary 16 49 g0
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Srate o RHODE IsLann City , .
In the of ~ Warulex
Couxty oF KENT Tows s

in said county this . .16 th . dayof  T20UBTY L AD 1990

ha C @ dia D. P
then personally appeared hefore me [Deborah A. Carr and Claudia D. Plas

cach and all known to me snd known by me to he the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed.

‘ fe Netary hir—
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