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Btate of Rhode Island and Providence Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

(A close corporation pursuant to §7-1.1-51 of the General Laws, 1956, ag amended) (gsirike it inapplicable}

Seconn.  The period of its duration is (if perpetual, so state) Pefpesual

Twmn.  The purpose or purposes for which the corporation is organized are:

To engage in the general speculative home building business, including
the erection of humes, flats, and apartments; to operate a contracting
business, to purchase, own, hold and sell real Froperty, improved and
unirproved, or any intercst therein or easemont thereon; to purchase
lands and subdivide the same into subdivision or lots; to loan money

upon real property and to accept secured and unsecured notes as collateral
for same; to cxecute notes, decds or trust, mortgages, chattel rortgages;
to enter into kases as landlord or tenant; to perform or do any act
customarily performed or done by a contractor and builder, speculative
builder, subdivider, or real property development; to invest in and hold
for investrent any and all real property, shares of stock, bonds, govermment,
private or corporate; and to exchange and enter into agreements of
exchange of onc parcel of real property for another parcel of real
property; and any legal business.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by ity corporate name unless a limited period of duratlon Is stated in }ta
articles of incorporation,

(b) To sue and be sued, complain and defend, in its corporate name.

(e) To have a corporate seal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thereof, to be impressed or affixed or In any other manner reproduced.

(d) To purchase, take, recelve, lease, or otherwise acquire, own, hold, improve, use and otherwise deal In and
with, real or personal property, or any intercst therein, wherever situated.

(¢) To sell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of Its
property and assets.

(1) To lend money and to use 1ts credit tu assist its employees.

(g) To purchase, take, receive, subscribe for, or otherwise acquire, own, hald, vote, use, employ, seil, maortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests In, or ob-
ligations of, other domestic or foreign corporatlons, associations, partnerships or individuals, or direct or indirect
obligations of the United States or of any other government, state, territory, governmental district or municl-
pality or ol any instrumentality thereof.

(1) To make contracts and guarantees and incur liabilities, borrow money at such rates of Inlerest as the
carporation may determine, issuc its notes, tminds, and other obligations, and secure any of itz obligations by
mortgage or pledge of all or any of lis property, franchises, and Income.

(1) To lend money for ita corporate purposes, invest and relnvest its funds, and take and hold real and per-
sonal property as security for the payment of funds so [oaned or Invested.

(j} To conduet its business, carTy on Iis gperations, and have offices and exercise the powers granted by this
chapter, within or without this state.

(k) Toelect or appoint officers and agents of the corparation, and define thelr duties and £ix their compensation.

(1) To make and alter by-laws, not inconsistent with its articles of inccrporation or with the laws ol this
state, for the administration and regulation of the affairs of the corporation.

{m} To meke donations for the public welfare or for charitable, sclentific or educational purposes.

(n) To transact any lawful business which the board ot directors shall find will be {n aid of governmental
authority.

(e) To pay pensions and establish penslon plans, pension trusts, profit-sharing plans, stock bonus plans, stock
vpton plans and other incentive plans for any or all of its directors, officers and employees,

(¢) To provide insurance for its beneflt on the life of any ol Its directurs, officers, or employees, or on the
life of any stockholder for the purposs of acquiring at his death shares of its stock owned by such stockholder,

{q) To be a promoter, parmer, member, assoclate, or manager ol any partnership, enterprise or venture,

{r) To have and exercise all powers necessary or convenlent 1o effect it purposes.
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Fourt. The aggregate number of shares which the sorporation shall have
authority to issue is:

‘at I enly one cinss: Total number of shares . 300 common
(If the authorized shares are to consist of one class anly, s'ate the par value of such shares or a
statement that all of such shares are to be without par vaiue)

[

() If more than one cleea: Total number of shares .-

(State (A) the number of shares of each class thereof that are to have a por value and the par value
of each share of each such class, andsor (B) the number of such shares that arse to be without par value,
and (C) a statement of all or any of the designations and the powers, preferinzes and nights, including
vnijng rights, and the qualifications, iimitations or restrictions thereol, which are permitied by the
provisions of title 7 of the General Laws ia respect of any class or classes of 500k of the tarporation and
the fixing of which by the articles of associition is desired, and an express grant of such authority as it
may then he desired to grant to the boand of directors to fix by vole or votes wny thercof that may be
desired but which shall not be fixed by the articles.)

Firrn.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:
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SixTH.  Provisions (if any) for the regulation of the internal affairs of the
corporation:

No stockholder shall sell or dispose of any of his share of the capital
stock of the corporation without first offering the same to the corporation
in writing for a period of fifteen (15) days at the lowest price at

which he is willing to sell to a bona fided purchaser and if the corporation
shall not within fifteen (15) days after receiving from such stocxholder
such written offer, tender to the stockholder the turchase vrice of such
stock, the stockholder shall be at liberty to scll such stock within a
further period of fifteen (15) days to any other person at the price

offered to the corporation.

SeventH.  The address of the initial registered office of the corporation is

.10 Mafn Streer, Coventry..Rhode lsland 02816 ...... .. .. (add Zip Code)
and the name of its initial registered agent at such address is: .. .. ... ... .

CBeter Do Nolane ESGa . oo s

Eictri. The number of directors constituting the initial board of directors of the

corporation is .. ... EMO. oo and the names and addresses of the persons who are
to serve as directors until the {first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(1 this is a close corporation pursuant to §7-1.1-5 of the General Laws, 1956, as amended, state the hame(s)
and address(es) of the officers of the corporatlon.)

Name Address

Peter U, Nolan 70 Malo Streec, Coventry, RI

Leo J. Nailey 70 Main Streect, Coventry, RI

Nint.  The name and address of each incorporator is:
Name Address
Peter D. Nolan

Leo J. Dailey

70 Main Street, COventry, RI
70 Main Streer, Coventry, RI

Tenti. Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation)-

Jpon EALINK e AYB ]987

Dated  May 8, 1987 .. ... .., 19 ..

?@ )/)[xo/
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STATE or RHODE EsLann } ;Cih'if;

CounTY OF  xrAi

NOoailG Luu gL Litauy

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.
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