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$State of Bhode Island and Provideure Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the Generzl Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

First. The name of the corporation is .. The Sakonnet. Point. Marina ... ...
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(A close corporation pursuvant to §7-1.1-51 of the General Lawns, 1956, as amended) (strike if inapplicable)

Seconp. The period of its duration is (if perpetual, so state) ... .Rerpetual .. .
Tukn. The purpose or purposes for which the corporation is organized are:

To act fer and on behalf of the lessces of boat slips located at
Saxornet Point Marina, Little Compton, Rhode Island, and any other
legal business or purpose.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1936, as
amended.)

ta) To have perpetual succession by Hs corporate name uniess a limited period of duration is stated in s
articles of (ncorporation.

ib} To suc and be sued, complain and defend, in i*s corporatec name.

(¢} To have a corporate scal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thercof, to he impressed or atfixed or in any other manner reproduced.

{d) To purchase, toke, receive, lease, or atherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any interest thercin, wherever situated.

(e} To sell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispese of all or any part of its
property and assets.

(f) To lend money and to use its credit to assist its employees,

(g} To purchasc, take, receive, subscribe for, or otherwise acnuire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal In and with, shares or other intercsts in, or ob-
ligations of, other domestic or forelgn corporatlons. assaclations, partnerships or individuals, or direct or indirect
obligations of the United States or of any other povernment, state, territory, governmental distriet or municl-
pality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur Labilities, borrow money at such rates of interest as the
cnrporation may determine, issue its notes, bunds, and other obligations, and secure any ol its obligations by
mortgage or pledge ol all or any of its property, franchises, and Income,

(i) To lend money for its corporate purposes, invest and reinvest its funds, and take and hold real and per-
sonal property as securily for the payment of funds so loaned or invested.

(i) To ennduct its business, carry on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state.

(k) To elect ar appoint offlcers and agents of the corporation, and defing their duties and fix their compensation.

{1} To make and alter by-laws, not inconsistent with its articles of incorporation or with the laws of this
state, for the administration and regulation of the affairs of the corporation,

{m) To muake donations for the public wellare or for charitable, scientific or educational purposes.

(n) To transact any lawful business which the board of directors shall find will be in aid of governmental
suthority.

{a) To pay penstuns and establish pensien plans, pengion trusts, prolit-sharing plans, stock bonus plans, stock
opdon plans and other incentive plang for any or all of 18 directors, offlcers and empioyees.

{p) To provide insurance for its benefit on the life of any of its directurs, officers, or employees, or on the
l:fe of any stockholder for the purpose of acquiring at his death shares of its stock ¢wned by such stockbolder.

{q) To be a promotet, partner, member, associate, or manager of any partnership, enterprise or venture.
(r} To have and exercise all powers necessary or convehient to effect its purposes,
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Fourtn. The aggregate number of shares which the corporation shall have
authority to issue is:

iat It only one class: Total number of shares .~ . 507

(b

(If the authorized shares are to consist of one class only, state the par value of such shares or a
statement that all of such shares are to he without par value)

$1.00 par value

a:
If mora then one clusa: Total number of shares .

(State (A) the number of shares of cach class thereof that are to have a ar value and the par value
of vach share of cach such class, and/or {B) the number of such shares that a e to be without par value,
and {(C) a statement of all or any of the designations and the powers, prefer nces and rights, including
voling rights! and the qualifications, limritations o restrictions thereo!, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of s:ock of the corporation and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vote or votes any thereof that may be
desired but which shall not be fixed by the aricles.)

Firti.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

None
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Sixta.  Provisions (if any) for the regulation of the internal affairs of the
corporation:

None

SeventH. The address of the initial registered office of the corporation is
1340 Main Road, Tiverton, Rhode Island 328378 = (add Zip Code)

and the name of its initial registered agent at such address is: . . il e
LRaymond C. Holland, Jr. . _ . .. ... ..

EiguTH. The number of directors constituting the initial board of directors of the
corporation is eng and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(It this is a close corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended, state the name(s)
and address{es} of the officers of the corporation.)

Name Address
T. Brett Haire, Jr. 126 Prospect Strect, Summit, NJ 07901

NintH.  The name and address of each incorporator is:
Name Address
Raymond €, Helland, Jr. ) 1340 Main Road, Tiverton, RI 02878

Tenth.  Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

""""" m/( St //1/ o

.V Upon filing.




STATE oF RHODE IsLann it )
In the of . L TE¥CINOL
COuNTY OF NEWPORT Town

in said county this .. . 9EN .. day of .. January

then personally appeared before me . Raymound ¢, Holland, Jr, .. . .

each and all known tc me and known by me to be the part:es exed utmg the foregomg
instrument, and they severally acknowledged said instrument by them subscribed to be

their free act and deed.
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