\

Cam .

AR,

5 9 &

(ORIGINAL AMENDMENT OF ARTICLES OF ASSOCIATION oF NON-BUSINESS corporATION.

State of Rhode Teland and iﬁrﬁnihpm Plantations.

P 33 1960

WE, the under51gned Officers of :
CITIZENS SCHOTARSHIP FOUNDATION OF BARRINGTON, INC,

a corporation duly incorporated under the laws of the State of Rhode Island,

Hzreny Certiry, that at a legal meeting of said corporation, duly called for the purpose,
and held in the.........Poun of.......Barrington

in said State, on the. Tettad, day of..... -.Qekobar........, A D.19.59,,

the following amendment(s) to the Amdes of Assomauon was (or were) duly adopted
by the affirmative vote of

“Vorep, That

of 1t.5 members, viz:—

See m‘l’i'u-l\-—-l

[corPoraTE g2AL]Y

President,

Secretary,
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' ARTICLES OF ASSOCIATION OF
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,  Duly Incorporated Under the Laws of the
! State of Rhode Island.

_

i

i

|

m

—u:..mn. 1IN THE OWH.—OH OF THE
SECRETARY OF STATE.

I ~
-~




That the Articles of Associstion shall be and the same here-
by are emended as follows, viz:

Aptiecle THIRD shall be smended to read as follows!:

"THIRD, Said eorporstion is constituted for the purpose of
establishing a fund for the granting of loans, scholarships and
other financial assistance to residents of the Town of Barrington,
who may be students and enrolled in any ecollege or accredited school
and to grant from such fund gcholarships or other finenciel asslstance
to the aforesaid students, and to solieit and receive gifts and grants
of money and property, both real and perscnal, and invest, reinvest
and otherwise esdminister the same for the aforesaid purposes and In
addition to the foregoing to do anything necessary or proper for
the sccomplishment of these purposes, provided that no use of the
property of the corporation ahall be mede in the course of carryirg
out any of the foregolng purposes which ig not charitable or educa-
tional within the meaning of Section 501 (e)(3) of the Internal Rev-
enue Code of 19654 or any similar provisions of any subsequent Ine
ternal Revenue Code or Aet so that sueh use will result in the loss
of any exemption from the federal income tax or in the disallowance
of any deduction for the purposes of seid tax otherwise allowable
to the corporation, or will result in the disallowence of any de-
duction for the purpose of the federal ineome tax, the federal
estate tax or the federal gift tax otherwise alloweble by a donor
to the corporatlion,

"In addition to the foregoing, said corporation shall have
the following powers and authority to carry out the foregoing
charitable and educational purposes, viz:

"fo do any lawful act which 1s necessary or proper to gc~
complish the purposes of its incorpoeretion, Without limiting or
enlarging the effect of this general grant of authorilty, it 1is
hereby specifically provided that every sueh eorporation shall
have power:

"(a) +to have perpetual suceession in its eorporate name
unless a.period for its duretion is limited in its articles of




assoecietion or charter;
"(b) to sue and be sued in its corporate name;

"(e} to heve snd use a eommon seal and alter the same at
pleasure;

"(d) to elect sueh officers and eppoint sueh agents as its
purposes require, and to fix their compensation end define thelr
dutles;

"(e}] to meke by-laws not inconsistent with the Constitution
or laws of the United States or of this state, or with the e¢orpora-
tion's charter or articles of associetion, determining the time and
place of holding and the menner of calling and of eonducting meetings
of its members and directors, the manner of eleeting its officers and
directors, the mode of voting by proxy, and the number, qualifieations,
powers, duties and term of office of its officers and directors, and
containing any other provisions, whether of the same or of a different
nature, for the menegement of the corporation's property and the regue
lation and government of its affairs; :

"(f) to make contracta, incur liabilitlies snd borrow money.

Sald corporation shall be entitled to take, hold, trensmit
and eonvey real and perscnal estate to an smount not exeeeding in all
one hundred fifty thousand dollars ($150,000). But 1if such corpora-
tion desires to teke and hold property to an amount exceseding one
hundred fifty thousend dollars {$150,000) either originsily or by
amendment, such privilege shall be granted only by the general assembly
on petition thereto,

") to aequire, own, hold, sell, assign, transfer, mortgage,
pledge or otherwise dispose of, and also to buy and sell stocks, shares,
bonds, debentures, notes and other securities and evidences of interest
in or indebtedness of any association or corporation and, while the
owner or holder thereof, to exercise all the rights, powers and privi-
leges of ownershlp, ineluding the right to vote thereon;




"(n) to purchese, lease or otherwise acquire, manufacture,
econstruct, own, hold, sell, mortgage, lease or otherwise dispose of
and deal in such resl and personal property as may be necessary or
convenient for the purposes of the corporatlon; :

"(1) to borrow money and otherwise ineur indebtedness for
eny of the purposes of the corporation and to issue its bonds, de=-
bentures, notes or other evidences of Indebtedness therefor, and to
secure the same by mortgage, pledge, deed of trust or other lien on
its property, franchises, rights and privileges of any kind and nature,
or any pert thereof;

"(j) to create a trust or trusts with a corporate trustee or
with a corporate trustee and such number of individual trustees as
shall be determined by said Board of Directors and to asslgn, trans-
fer, and convey to said trust and to sald trustee or trustees all or
any part of the real or pergonal property of the corporetion upon
sueh terms and conditions &8s the Board of Directors shall speclfy,
provided, however, that any deelaration of trust ereating any sueh
trust“shall provide that the same shall be revocable by the eorpora-
tion,

A new section to be numbered "SIXTH" shall be added, the
same to read as follows: :

"STXTH, In the event of the terminetion of the ecorporation,
all of the property held by the ecorporation shall be transferred to
such educstional and eharitable organizations exempt under Sectlon
501(c)(3) of the Internal Revemue Code of 1954, or any similar preo-
visiona of any subsequent Internal Revenue Code or Aet, a8 the dire-
tors in their diseretion may direct,”




