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$tate nf Bhode Island and Providenre Plantatinnsg

ORIGINAL ARTICLES OF ASSOCIATION.

(BUSINESS CORPORATION)

Know all filen by these Pregents, That we AODERT A. STUDLEY, HAROLD C. |
GREENE, AND CLIFFORD A. STUDLEY . . .

all of lawful age, hereby agree to and with each other:
FIRsT. To associate ourselves together with the intention of forming a corporation

under and by virtue of the powers conferred by Article IT of Chapter 116 of the General
Laws of Rhode Island.

SECOND.  Said corporation shall be known by the name of STUDLEY BROS.,INC.

THIRD. Said corporation is formed {as permitted by § 4 of said Chapter 116)

for the purpose of engaging in businesa as follows: purchasing, acquiring,
owning, holding, sub-dividing, buying, leasing, taking optlons,
mor tgaging, encumbering, selling, pledging, renting, diaspoalng. of and
otherwise dealing in lands, tenements and real estate of every name
.and description; of prapering and platting lots and bullding sites,
of censtructing streets, highways, roads, sidewalks, gardens and deal=-
ing in and disposing of the same; of erecting, constructing ecd re-
peiring homes, shops and buildings and structures of every kind; cof
-taking securities for the payment of all suma dus.this corporatlon
with the right to sell, sssign and release such securitles; and generally
to conduct end carry on a ganeral end tomprehsnsive.real estate .end
constructlion busifness and to do eil things necessary or incldental
tc accoxplishing the foregolng purposes, including but. not 1limitad
to the purchase, leasing, hiring, selling, owning of personal property
of every kind and deacription. . . ‘ . ! .

Iﬂ additibﬁ to t'}"le foregoing, said carpbratioh sﬁali haﬁa the following powers and
authority, viz:—(See § 5, Chapter 116 of the General Laws.)

To do any lawful act which Is necessary or proper to accomplish the purposes of it incorporation. Without limit-

ing or enlarging the effeet of this genera) grant of anthority, it 18 horeby specifically provided that every corporation
shall have power:

(a) to have prrpetun! succession in its corporate name, unless a period for its duration is limited in its articles
of association or charter;

{b) to sue and be sued in it corporate name;
{¢) to have and use a commoen scal, and alter the sume at pleasure;

{d} to elect such officers and appoint such agents as its business requires, and to fix their compensation and
define their duties;

(¢} to make by-laws not inconsistent with the constitution or laws of the United States or of thia atate, or the
corpuration’s charter, or articles of association, determining the time and place of holding and the manner of caliing
and of conducting meetings of 1%s stockhoiders and directors, the manner of electing it officers and directors, the mode
of voting hy proxy, the number, qualifications, powers, dutics and term of office of its officers and directors, the number
of directors and of sharcy of stock necessary to constitute a quorum, which number may be lesa than & majority, and
the method of making demand for payment of subscriptions to its capital stock, and providing for an executive com-
mittes to be elected from and by the board of directors and defining its powers and duties, and containing any other
provisions, whether of the sume or of o diferent nature, for the management of the corporation's property and the
regulation and government of its affairs;

(f} to make contracts, incur linbilities and borrow money;

(g) to acquire, hold, sell and transfer shares of its own capital stock: Provided, that no corporation shall use
i*s funds or property for the purchase of its own shares of capital atock when such use would cause any impairment of
the capital of the corporation:

(h)  to mequire, hold, acll, assign, transfer, mortgage. pledge or vtherwise disposs of any bonds, securities or
evidences of indebtedness created by, or the shares of the capital stock of, any other corporation or ¢corporations of this
state or of any other state, country, nation or government, and while owner of sald stock to exercise all the rights, powers
and privileges of ownership, including the right to vote thereon;

(i} ‘o guurantee, if authorized 80 to do by its charter or articles of association, any bonds, securities ar evi-
dences of indebtedness created by or dividends on or a certain amount per share in liguidation of the capital stock of,
any other corporation or corporations created by this state or Ly any other state, country, nation or government;

. (J) to acquire, hold, use, manage, convey, lease, mortgage, nledge or otherwise dispose of within or without
this state any other praperty, real or personal, which its purposes shall require;

(k) to conduct business and have offices in this stute and clsewhere: Provided, Aovwever, that nothing in pars-

granh {a) to (k) inclunive contained shall suthorize said corporation to carry on the business of a bank, savings bank
or trust company. )

(over)



FOURTH. Snid corporation shall be located in. West. Greenwich, , Rhode Island.
{City or Town)

FIFTH. 1dm:pm:at.mn,mt.h
¢ T ) dollars as follows, ;viz:
o ) 8HATRS Of
~..) dollars each; and
dollars, to be divided into. ... i (e

theparvaluoef 1 — ——— S L S

(Or if capltal stock is without par value)

The TOTALhumber of shares of capital stock authorized, without par value, shall be
..81IX HUNDRED.. i et e G ©09.....)  ghares,
as follows viz:— SIX HUNDRED . . (. 600) shares of

Common stock, wjathodt par value; and
f

Preferred stock, tLit.hopt par value.

par value, shall bd S —e e
Common stock in Lhe amount of _
dollars to be dw:ded IO
theparvalueof .| ., ... . T

Preferred stock in the amount of . oo

shares, of

wi(oveeiier ) shares of

(1f capital stock i$ divided into two or more classes) Deseription of several classels of
stock, including terms on which they are created, and voting rights of each, viz:—
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SIXTH ( If nol perpetual) The perlod of duratton of sald corporstion shall t’eﬁbﬁﬁdt’e’
be perpotual S

(Further provisions not inconsistent with law)



Sevenyte . RIGHT OF PRE-EMPTION, Fo stockholder shall sell or dis-
pose oy any ol "His 'shares of the ¢apital stock of the corporation
without first offering the same to the corporation in writing for

""é""ﬁ‘é"r‘-“fé’d“'ﬁ‘f""f"i'l“'t"é‘é“r'i""(%S‘)’""d'ﬁj'v'ﬁ”é'ﬁ‘””c‘iie 1owest price at which he is
willing to sell; and if the corperation shall not, within fifteen

"“a'ayé“a%feb" receiving from such stockholder ‘such written offer,
tender to the stockholder the murchase price of such stock, the
“stockholdar shall be at T{barty to sell such stock within a further

_period of fifteen days to any other person at the price offered
to the cerporatioh., T

In Testimong Hlhereaf, We have hereunto set our hands and stated our residences
o~

this ... /?-— cdayof . Novamber........wny A D0 19.87.
NAME. RESIDENCE.

(No. SBtreet, City or Town)

.Weaver Hill Rosad,West Greenwich, R. I.

_Nooseneck Bill Road, Weat Greenwich, R. ]

314 Arnold Road,Coventry, R. I,

STATE OF RHODE ISLAND,

Zig/
In the Town of COVENTRY o,

COUNTY OF KENT

in said county this . .. /‘?_Ez‘day of . November . A D. 1957
then personally appeared before me Robert A. Studley, Harold C, Greens, and

LE1Afford A, STUALIRY |

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged gaid instrument by them subscribed to be
their free act and deed.

v
dry Public.
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State of Rhodr Island and Frouvidenre Plantations

OFFICE OF THE GENERAL TREASURER
T ’ -
1\(01 2-4140 Providence . b&c’zﬂ-. U 1’9”;

3 I{rrehJ Urrnfg That, Aot le; /..y_‘w,/ sj;, B

has pafd into tﬁe State Treamry a fee of . e
‘‘‘‘‘ s.Z‘:,—‘ﬂ?’C‘ ~. ke Doi’l’ars for - \JM‘VJW

{n accordance with th proum o oj Chapter 116, Gencral Lows of 1938.
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