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Corp. 1.D. #

State nf Rhode sland and Frovidenre Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

First. The name of the corporationis ... Sweatshop. Ince .. ...

(A close corporaﬁnﬁ pursuant tnr §;i-1.i-51 of the General Laws, 1956, as amendcetl) (strike if inapplicable)
Srconp.  The period of its duration is (if perpetual, so state) .perpetual
Tamn.  The purpose or purposes for which the corporation is organized are:

To establish., organize. eqQuip, own. operdre, manage, conrrol,

maintain, carry on, and conduct an athletic exercirse and aerobic dance

school or schools: to teach, train and instruct students in the
Various types., fields, and branches of athletic exercise and
qerobic and in related activitiess Lo plan. devise, create and
prescribe techniques, styles.modes and systems of athlietic exercise
and aerobic dance insctruscion and related trainings and ro acquire
by construction, purchase, exchange, or other means, and thereafter
to own, lease. wmaintain and carry on, and to sell. transfer. convey.
or otherwise dispose of. athletic exercise and aerobic dance schools
and other establishments suitable or proper for the operation arnd
conduct of a school or schools devored to teaching. training and
tnstruction In the various types, fields. and branches of athlecsc
exercise and gerobic dance and 1n related acltivitioes,

To have and to exercise all the powers now or hereafter conterrad
by the laws of the State of Rhode Island upon Corporaticons organized
pursuant to the laws under which the corporation is organized and

he corporation shall have power: (See §7-1.1-4 of the General Laws, 1056, as
amended.)

(a) To have perpetual succession by Hs corporate name unless a limited perlod of duration js stated In its
articles of incorporation.

(b} To sue and be sued, compla‘n and defend, in its corporatc name.

{c) To have a corporate seal which may be altered at pleasure, and to uxe the sume by causing it, or a fac-
simile thereof, to be Lmpressed or affixed or in any other manner reproduced.

(d) To purchese, take, receive, lease, or othervise acquire, own, hold, tmprove, use and otherwlse deal in and
with, regl or personal property, o any interest therein, wherever situated.

(e} To sell, convey, mortgage, pledge. lease, exchenge, transfer and otherwise dispose of all or any part of its
property and assets,

(f} To lend money and to use its credit to assist iis empioyees.

(g) To purchase, take, receive, subscmbe for, or otherwise acquire, own, hold, vote, use, employ, sell, mortgage,
lend. pledge or otherwise dispose of. and gtherwise use and desl in and with, shares or other interests In, or ob-
ligations of, other domestic or foreign corporations, &ssociations, paurtnerships or individuals, or direct or indirect
obligatlons of the United States or of any other government, state, territory, governmental district or municl-
rality or of any Instrumentality thereol

{h) To meke contracts and guarantees and incur lizbillties, borrow money at such rates of interest ag the
corporation may determine, Issue its notes, bonds, and other oblipations, and sccure any nf its obligations by
mortgage or pledge of all or any of its property, franchises, and income.

(i) To lend money for its corporate purposes, invest and reinvest its funds, and take and hold real and per-
soral property as sccurity for the payment of funds so oaned or invested,

{j} To conduct its business, carry on its operations, and have offices and exercise the powers granted by this
chapter, within or without this state.

(k) Toelect or appoint officers and agents of the corporation, and define thetr fulies and {ix their cornpensation.

(11 To make and alter by-laws, not inconsistent with its articles of incorporation or with the laws of this
state, for the administration and regulation of the atfairs of the corporutlon.

{m) To make donatlons for the public welfare or for charitable, scientific or educational purpases.

(n} To transact any lawlul business which the board of directors shall find will be in aid of governmental
suthority.

(o) To pay pensions and establish pension plans, penslon trusts, profit-sharing plans, stock bonus plans, stock
option plans and other incentlve plans for any or all of its directors, officers and empinyees,

(1) To pruvide insurance [or its benefit on the life af any of its directors, officers, or employees, or on the
lite of any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder.

(q) To be a promoter, partner, member, associate, or manager of any partnership, enterprise or venture.

{r) To have and exercise all powers necessary or convenient to effect its purpases
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tourtn. The aggregate number of shaves which the eorsoration shall have
authority to issue is:

‘av I only one cinss: Total number of thayes 1600 (ne par value)

(If the authorized shares are to consist of one class oniy, state the par value of such shares or a
statement that all of such shares are ta be withau® par value)

[

th) I} more than ena clisy: Total number of shaves

(5tate (A) the number of sharez of each class thareof that are 10 have a par value and the par value
of nach share of each such class, and/ar (I3) the nurtber of such shares that are to be without par va.pe,
and (C} a statement of all or any of the desifnations and the powers, prefersnces and rights. including
voting rights, and the qualifications, liinitations or resirichions thereaf, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of 5:05% of the corporation and
the fixing of which by the articles of association is desired, and an express gant of such authority as it
may then be desired to grant to the board of directors to fix hy vate or votes any thereof that may be
desired but which shall not be fixed by the articles.)

FietH.  Provisions {(if any) dealing with the preemptive right of chareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended;

Any srockholder., including the heirs. assigns, executors or
sdministrators of a deceased stockholder, desiring to sell or transfer
such stock owned Ly him or them skall Frrst offer it to the corporation
through the Board of Directors. in the manner folloving:

He shall notify the directors of his desire to sell or transfer

by notice in writing., which notice shall contain the price at which

he is willing to sell or transfer asnd rthe name of one arbitrator,

The directors shall within thirty days thercafter cither accept the

offer, or by notice to him in writing name a sccord arbirtrator.,

and these two shall name a vthird., It shall then he the duty of the

arbitrators to ascertain the value of Lhe stock. and if any arbitrator

shall neglect or refuse to appear al any meeting wppointed by the
arbitruators, a aajority may act in the absence of such arbitrator,

After the acceptance of the offer, or the report of the arbitrators
as to the value of the stock. the directors shall lave thirty days
within which to purchase the same ar such valuation, but if at the
cexpiration of thirty days, the corporation shall rot have exercised
the right so Lo purchase, the cwner ot rhe stock rhall be at liberty
te dispase of the same In any manncr he may see fit.

No shares of stock shall be sold or transferred un the hoaks of

tLhe corporation until these provisions have been complied with, but

the Board of Dicectors may in any particular instence waive the

requirement.
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stxtn. Provisions (if any) for the regulation of the internal affairs of the
corporation:

Any action required or permitted to be taken at & meeting of
the shareholders may be taken without a meeting Iif said action
is taken pursuant to Section 7-1.1-30.3, Rhode Isliand General
Laws, as amended (1970), and according to &ll directives therein
contained,

Seventn. The address of the initial registered office of the corporation is
122 Touro Street, Newport, Rhode island 02840 (add Zip Code)

and the name of its initial registered agent at such address is: . . ... ... .. ..
Turner C. Scott, Esquire .

Ecutit.  The number of directors constituting the initial board of directors of the

corporation is ...t*¢ .. ... .. and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(1f this Is a close corporation pursuant to §7-1.1-51 of the General Laws, 19536, as amended, state the nameis)
and addressies) ol the officers of the corporation.}

Name Address
Steven Cundy 375 Thames St., Newport RI
Duksung Son : 375 Thames St.. Newports RI

NintH.  The name and address of each incorporator is:
Name Address
Steven Cundy o B . 375 Thames St.. Newport RI

TeNntH.  Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):
Immediately upon filing.

Dated - January 7 49 91




StaTe oF Ruope IsLann
Couniy OF NEWPORT

City , ‘
In the of L NEWPOIE

in said county this Teh day of ... Janwary - AD.19 .91

then personally appeared before me ... . Steven Cundy =

each and all known to me and known by me to he the parties exe>uting the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed.

—

Notary *nblic
My Commission Expires: 6/30/791]
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