State of Rahp Ysland and ﬁrnuihmri:),iilantntinna

ORIGINAL ARTICLES OF ASSOCIATION

(NON-BUSINESS CORPORATION) i
t
I

Kunow all Hen by 1hese Presents, That we Anthony De Ahgelis, ...

_..Stephen Brunero, Robert Hagan, Ermin Paliotta and

Guy Viti

FIrsT. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapter 7-6 tl)f the General Laws of
Rhode Island, as amended. ‘

SECOND. Said corporation shall be known by the name of! .. .. .

Sacred Heart Housing Gorporatiom .~ ... | . .. .

TinRrD.  Said corporation is conatituted for the purpose olf ..the plamming, ..
constructing, erecting, maintaining, operating atlad managing land,
buildings and improvements for the purpcse of previding housing and
related facilities and-zervices-for the elderly, To provide on-a-
nonprofit basis, housing for lower income families and families
displaced from urban renewal areas, or as a result of a major disaster,
where no adequate” housing existys for such- groupS‘l,‘ pursuant to Section
236 of the National Housing Act, as amended, Such Housing may include
facilities for the elderly and handicapped.

The Corporation is irrevocably dedicated to and operdted exclusively
for, nonprofit purposes; and no part of the income.or assets shall be

In addition to the foregoing, said corporation shall have thle following powers and
authority, viz:—(See §§ 7-6-7. 7-6-8 of the General Laws.)

To do sny lewiful act which is pecessary or proper to eccomplish the purpomes of ite incorporation. Without Limi or
eolarging the effect of this general grant of authority, it is berehy epecifically provided that'every such corporation aball have
power:

(8} to bave perpetusl succession io its corporate name unless & period for ity duration is limited in ity articles of associa-
tion or chaster;

{b) tosue and be sued in its corporats name;

{c) to have and use a common seal and alter the came at pleasure;
duts (d)  to elect such officers and appoint such agents as ita purpesés require, and to fix their compensation and define their

uties; |

_(e] to make by-laws nat inconsistent with Lho Constitution or lews of the United States or of this state, or with the
corporation's charter or articles of assoc1ation, determining the time and place of holding and tbe manner of calling and of conduct.
ing meetings of its members and directors, the maaner of electing ita officers and directors, the mode of roling by proxy. and
the number, qualifications, powers, duties and term of office of its officers and directorn, and c¢ontaining say .other provisions,
w{hptbcaol the same or of a different oature, for the management of the corporstion’s property and the regulation and government
of its affmirs; . ’

1) 10 wake contracts, incur liabilities and borrow money, . o

. Said corporation shatl be entitled to take, hold. transmit and convey real and personal ‘estate to an amount not exceeding

in all ono hundred fifty thousand dollars ($150,000) ; provided, however, that the foreguing limitation shall not apply to corporations

organizer for the purposes of fostering, encounvging and asalsting the physical location, scttlement or resettlement of industrial and

manufacturing eoterprises within the state, and 1o whoss members no probt shall enure. I any corporution subjoct 1o the forcgoing

Limitation dexires 10 take and hold property 10 an amount exceeding one hundred fifty thousand d:mn ($150,000) either originally

or by amendment, such privilege shall be grunted only by the genernl assembly on petition thereta I"O.
ver)



FourTH. Said corporation shall be located in.. West. Warwick ..., Rhode Island.
’ (City or Town!

(Further provisions not incongistent with law)

FirrH. . The Corporatian is. empowered: ... .. ... .o

(a) To buy, own, sell, convey, assign, mortgage or lease any interest
in.zeal-estatg.and.personal. property. .and. to construct, maintain and operate
improvements thereon necessary or incident to the a:complishment of the
purposes-set-forth-in-Article LIl -Rer@of i

(b) To borrow money and issue evidence of indeb:edness in furtherance
of -any-or-alliof-the objects of its business, -and. tn.secure-the.same by
mortgage, pledge or other lien on the Corporation's property.
-www%cgwao«do~and~performmallmac:swreasonablymnece$sarymtomaccomplish the
purposes of the Corporation, including the execution of a Regulatory
Agreement-with-the-Secretary- of- Housing-and- Urban-D:velopment,--acting by
and through the Federal Housing Commissioner, and of such other instruments
and ‘undertakings as-may be necessary-to-enable-the-lerporation-to-secure th
benefits of financing with the assistance of mortgaze insurance under the
provisions of!the Nationai-Housing-Act. - Such-Regulatory-Agreement-and othe;
instruments and undertakings shall remain binding upon the Corporation, its
successors and assigns;so-long-as-a mortgage-on-the-Corporation’s- property
is insured or held by the Secretary of Housing and Urban Development.
ofg Yy T theevent ot the-dissolution-of-the-Corprration-or-the winding
up of its affairs, or the liquidation’of its assets, the Corporation's
property shall not be-conveyed to-any organization—:reated-or-operated for
profit or to any individual for less than the fair market value of such
property; and-all assets remaining after-the payment of ‘the corporation's
debtgxéggll be conveyed or distributed only to an organization or

~organizations ¢reated and operated for ‘noaprofit-purposes

similar to those of the Corporation: PRQVIDED, howzver, that the Corporatix
shall At all times have the power to convey any or-all-of its-property to
the Secretary of Housing and Urban Development or his nominee.
- STRTE - THE tuber o F - divectors of “the Corporatimm:shall: be nine, and
shall be elected by the members of the Corporation from the membership. The
diréctory, oL the Corporatisy mige, ratrall vimes < b membersiof the
Corporation,'No nonmember of- the. Corporation may sit as a director. The
otiginal d irectors and the term for whidch ea¢H sHall seyyve, "are ;'Sét below.

Anthony De Angelis Cne Yzar
e i e

Stephen Brunero One Yzar
RIS G LB EER = v e G e

Robert Hagan . One Y:aar
e s o A S

Etmin Paliotta One Y2ar
CREL ROBAEL g G g g

Guy Viti One Y:ar

The directorsishall serve without compensation.
.. Membership in the Corporation, shall at all tim2s, be limited to
individuals who are either (1) directors of Sdcred Jeart Housing Corporatio
or guwpmrn (2) members of Sacred Heart Housing Corporation, and who have
the approval of the Board of Directors of Sacred Heart Housing Corporation,
o The offickrs of the Corporation, as provided by the By-Laws: of the
Corporation, shall be elected by the directors of the Corporation, in the
menner. therein. set. out, and shall serve until their successors are elected
and have qualified. The directors shall elect the regular officers of the
Corporation af. the_annual meeting, for terms of one year, The secretary
and treasurer may be one and the same person, and n>t be a director of the
Corporation. :Other officers must be directors of tae Coxrporation,.

The annual meeting shall be held on the First Monday in March of each

yean‘SEVENTH”{Bywlaws;ofmthe“Corporationmmay‘bemadoptedmbymthemdirectors
at any regular meeting or any special meeting called for that purpose, so
tong as they are mot inconsistent with the-provisions-of-these-Articles or
of the Regulatory Agreement between the Corporation and the Secretary of
Housing and Urban Development;-pursuant-to-Article-II-hereofy -

EIGHTH So long as a mortgage on the Corporation's property.is insured
or held by the Secretary of Housing amdUrban Development;-these-Articles

D ¥
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In Testimony Fhereof, We have hereunto set our hands and stated our residences this

Hﬁ.‘_) .day of | V\L(.Ltea-/ S Y W N 1:1

NAME RESIDEN

G\N@Q\m &x_ %mw&mlbc:j&\\mmtwm_%,

STATE oF RHODE ISLAND,
COUNTY OF \

each andrall known to me and known by me to be the parties'executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed. :

ATy ‘
Notary Public.
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$tate of Bhode Jsland and Providence Plantations
W OFFICE OF THE GENERAL TREASURER

N? 420?8 Providence . . IML__ w77

3 llrrt*bg @ertify Thu .. Sacred Heant fousing (onponation

Aas paid into the State Trecsury a fee of . -

. lwenty  Dollars for . Jncunpusation.

in accordance with the provitions of 7-19, General me /
\’L/ "“—"F""""( } .-Lt-‘tk..:..m&
C neral Trramgv.




