CERTIFICATE

We, ¥ijliex Gamreli, Jr., and Leander G, Bowers, trhe Presideny and
| Secretary respectiveiy of Severly Land Company, belng duly sworn on ocatk,
depose and say;

That at a special meeting of the stockholders of said corporation, duly
called¢ and held on Lhe Znd day of January A. U, 1947 4% which gll of the
iszued und outstanding stock wag represerted elther in person or by proxy, it
was voted that the capital of said tonpany snould be reduced pursuant o e
Flun of Pecapitalization wrereby the 10,000 shares of £100. bAr vziue common
stock now autherized, issued srd outstunaing weuld be surrerdered to the
corporetion for cencellaticr and in excrange for 10,000 shares of no par
value common stock; and

Said Plan of Recepitalization is as foliows:

| PLAN OF RECAPITALIZATICN

l. That the Charter and By-luws be amernded so that tre authorized
caplial stock of the company shall be 10,000 sheres of no par value common
stoeck;

2. That the newly authorized no par vaiue common stock be {ssued to the
ovners of the presently outstanding par value ccmron stock in exchange for
8aid stock on the tasis of one share of new stock lTor one share of old
stocy;

3. Trat upon issunnce of the new stock 4in exchange for the old stock,
'Lhe oid stecck e cancelled;
4« That the ecapital of the compnny te recduced as of O:lober 1, 1946,

Lo §1C0,000.00; and
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That the following is & true copy of the vote unanimousliy
passed at said meeting:

"RESCLVED: That the foregoing Plan of Recapiti-
lization e and hereby is approved and adopted.”;

and
That in pursuance of the forogoing vote the foilowing
resolution was unanimously pessed emending the Gharter of the
corporation, viz:
"RESOLVED: That in pursuance thereof:

(L) That section 2 of tihe Charter of the carpora-
tion shall be and hereby is amended tu read as follows:

"The c¢apltel stock of suid corporation shall i
be 10,000 shares of no par velue cozmon stock.
The shares of stock of said corporation shall
be transferable only on the books of the corp-
oration on surrender of the certificate.";
and that
Said proposed amendment of the Charter has this day been
filed with the office of the 3ecretary of State; and that
This cervificate is submitted pursuant tc the nrovisions of
subsection 2 of Clause (B) of seotion 53 of Chapter 116 of the

General Laws of Rbode Island 1938,

Secreiary

Subscribed and sworn to before me this ﬁQ%/day of'?4°“4i;7/
A, D. 1947. | '

‘Hotary Public
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