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Corp. LD. #

State of Rhode Island and Hrovidence Pluntations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

First.  The name of the corporation is REAGAN CONSTRUCTION CORP. . .

Seconp.  The period of its duration is (if perpetual, so state) .cerpetual

Twiko.  The purpose or purposes for which the corporation is organized are:

To transact any and all lawful business for which corporations
may be incorporated under Title VII, Chapter 1.1, General
Laws, 19536, as amended, including but not limited to the
operation of a general construction company, and in general,
to carry on and conduct the foregoing which is calculated
directly or indirectly to promcte the interests of the
Corporation or to enhance the value of its properties.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succrssion by its corporate name unless a llmited period of duration is stated in its
articles of incorporation.

tb) To sue and be sued, complain and defend, n its corporate name.

(r) To have a corporate seal which may be altered at pleasure, and to use the same by causing i, or a fac-
simile thereaf, to be impressed or affixed or In any other manner reproduced,

(d) To purchase, take, recelve, lease, or otherwise require, ywn, hold, tmprove, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

{e) To scll, convey, mnortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of Its
property and assets,

(f} To lend moncy and to use its credit to assist its employees.

(g) To purchase, take, receive, subscribe for, ar otherwise sequlre, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or atherwise dispose of, and otherwise use and deal in and with, shares or other interests in, or ob-
ligatlons of, other damestic or foreign corpurations, associations, partnerships or indlviduals, or direct or indirect
obligations of the United States or of any other government, state, territory, governmental MMstrict or municl-
pality or of any instrumentallty thereof,

(h) To make contracts and guarantees and Incur Uabilities, borrow money at such rates of Interest ng the
carporation may determine, lssuc its notes. bonds, and other obligntlons, and secure any of its obligations by
mortgage or pledge of all or any of its property, franchises, and lncome.

(i) To lend money for its corporate purpotes, invest and reinvest its funds, and take and hold real and per-
sanal property as security for the payment of funds so loaned or invested.

(i) To conduct its business, carTy on its operations, and have offices and exercise the powers granted by this
chapter, within or without th!s state,

(k) Toeiect or appoint olficers and agents of the corporation, and define thelr duties and #ix thelr compensation.

{1) To make and alter by-laws, not inconsisient with its articles of incorporation or with the laws of this
state, for the administration and regulation of the affairs of the corporation,

tm) To mmke donations for the public welfare or tor charitable, scientific or educatlonal purposes,

{n} To transact any lawful business which the board of directors shall lind will be in aid of governmental
zuthority.

{0} To pay pensions and establish pension plans, pension trusts, profit-sharing plans, stock bonus plans, stock
aptlon plang and other incentive plans for any or all of its directors, officers and employees.

(p} To provide insurance for jts benefit on the life of any of its directors, officers, or employees, or on the
life of any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder.

{qQ) To be a promoter, partner, member, ansoclete, or manager of any purtnershlp, enterprise or venture.
(r} To have and exercise all powers necessary or convenlent to cifect its purpuses.
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Fourtu. The aggregate number of shares which the corporation shall have
authority to issue is:

‘ad It enly one class: ‘Total number of shares . .. 1.,C00

(It the authorized shares are to cunsist of one class only, slate the par value of such shares or a
statement Ut all of such shares are to he without par value)

Common, no par value

o
(b) If snore than one class: Total number of shares

(Stale (A) the number of shares of each elass thereof that are to have a par value and the par value
of each share of each such class, and/or (B) the number of such shares taat ire to be withaut par value,
and (C) a statement of all or any of the designationg and the powers, preferences and rights, including
voling rights, and the qualifications, limitations or restrictions thercof, which are permitted by the
provislons of title 7 of the General Laws in respect of any class or classes of stock of the corparation and
the fixing of which by the articles of association is desited, and an express grant of such authority as it
may then be desired to grant to the board of directors to fix by vole or votet any thereof that may be
cdesired but which shall not be fixed by the articles )

Fiera. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:
In the event of sale of stock, by one or more of the shareholders,
the corporation first or current shareholders secord shall have: the
first option to purchase such stock.

The corporatior or sharcholder shall have the right to purchase its
common stock at the lowest price at which the holdcr thereof is willing
to sell the same before the same shall be sold to any other party,

and ro sale or transfer of the common stock of the corporation to any
party other than the corporation f£irst or a current shareholder second
shall be valid nor shtall any share of such stock be transferrecd on the
books of the corporation to any party other than the corvoration first
or a prescnt shareholder second uniess said stock shall have first

neen offered in writing to the corporation first aré current share-
nolder second by the holder of record thereof for sale at a designated
price, nor such offer having been made unless the ccrporation or share-
folder fails to accept said offer within thirty (3C) days from the date
of receipt thercof or prior to the expiration of said thirty (30) days
shall give notice in writing to the holder of such stock that it does
not cesire to accept said offer, and ro sale or :ransfer of the stock
to the corporation at a price lower than that at which the same shall
have been offered in writing to the corporation or present sharcholders
shall be valid or give ary person the rigit to a transfer of the same
on the books 0f the corporation.

Nothing herein contained shall prevent the transfer of the shares of

the corporation stock by will or intestancy, provided, however,
that such transferee shall Ye bound by the terms hereof.
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SxTH.  Provisions (if any) for the regulation of the internal affairs of the
corporation:

The Corporation shall be operated in compliance with the by-laws
thereof.

Seventn. The address of the initial registered office of the corporation is
}2). Greene Lane, Middletown, RI 02840 (add Zip Code)

and the name of its initial registered agent at such address is: . ... ..o ..
.. William A. Reagan

EiGHTH. The number of directors constituting the initial hoard of directors of the

corporation is _two_ (2) and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(1f this s & close corporation pursuant to §7-11-51 of the General Laws, 1956, ax amended, state the name(s)
and address(es) of the officers of the corporation.}

Name Address
William A. Reagan ) 121 Greene Lane, Middletown, RI 02840
Shannon Ahecarn 121 Grecne Lane, Middletown, RI D2840

NintH.  The name and address of each incorporator is:
Name Address
John T. Sheekan, Jr. ) 130 Touro St., Newport, RI 02840

Tenta. Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

Immecdiately




STATE oF RHODE IsLaND City
} In the

Rown

in said county this .. . 14th__ dayof. . .. . May _ ,A.D, 19 90,

of . Newport ...
CounTY OF Newporz

then personally appeared before me ... Jotn T. Sheehan, (r.

each and all known te me and known by me to be the parties exezuting the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed. '

Notary Public
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