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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
Office of the Secretary of State
Corporations Division
100 North Main Strest
Providence, Rhode Island 02903-1335

LIMITED LIABILITY COMPANY

ARTICLES OF ORGANIZATION
{To Be Filed In Duplicate)

Pursuant to the provisions of Chapter 7-16 of the General Laws, 1956, as amended, the following Articles of Organization are
adopted for the limited liability company to be organized hereby:

1. The name of the limited liability company is:

-

GRAND BANKS COMMERCE PARK, LLC U

2. The address of the limited liabllity company’s resident agent in Rhode Island is:

747 VICTORY HIGHWAY SLATERSVILLE , Rl 02876-0119
{Street Address, not P.O. Bax) (City/Town) (Zip Code)

and the name of the resident agent at such address is EOWARD E. DILLON, JR.
{Name of Agent)

3. Under the terms of these Articles of Organization and any written operating agreement made or intended to be made,
the limited liability company is intended to be treated for purposes of federal income taxation as:

(Check one box only)

L__l a parthership  or D a corporation  or disragarded as an entity separate from its member

4. The address of the principal office of the limited liability company if it is determined at the time of organization:
NOT DETERMINED AT THIS TIME

(If not determined, so state)

5. The limited liability company has the purpose of engaging in any lawful business, and shall have perpetual existence
until dissolved or terminated in accordance with Chapter 7-16, unless a more limited purpose or duration is set forth
in paragraph 6 of these Articles of Organization.
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6. Additional provislons. if any, not inconsistent with law, which the members elect to have set forth in these Articles of
Organization, including, but not limited to, any limitation of the purposes or duration for which the limited liability
company is formed, and any other provision which may be included in an operating agreement;

SEE EXHIBIT A" ATTACHED HERETO.

7. The limited liability company is to be managed by:

{Check one box only)

B its members  or D by one (1) or more managers

8. Ifthe limited liability company has managers at the time of filing these Articles of Organization, state the name and
address of each manager:

Manager Address
NONE

9. The date these Articles of Organization are to become effective, if later than the date of filing, is:
UPON FILING

{not prior to, nor more than 30 days after, the filing of these Articles of Organization)

Under penalty of perjury, | declare and affirm that | have
examined these Aricles of Organization, including any
accompanying that all statements contained
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EXIIBIT "A"

BIXTHt Additional proviaiona not inconsistent with

law set
forth in these Articles of Organizatlion: "

I. A manager of the limited liability agompany eshall not be

personally liable to the limited liabillty company or to its
members for monetary damages for breach of any duty provlded
for in sbotlon 17 of the Rhode Island Limlted Liability Company
hot, as may hareafter be amended (the "Aot"), exoepL for (i)
liability for breach of the manager's duty of loyalty to the
limited liability company or ita members, (ii) llabllity for
acts or omiselona not in good faith or which involve
Intentlonal omisslons not in good falth or which Lnvolve
intentional misconduct or a knowing vlolation of law, (iil)
liability imposed pursuant to the provislone of Seotion 32 of
the not,!or (iv) llability for any transaction from which tLhe

manager derived an improper personal benefit, unless sald
transaotT

on was with the Informed vonsenl of the membars or a
majority

of the dleminterested managers.

11, I(A) The members of the limited llability bompany may
inoclude provisions in the limited liabllity companf's operating
agreement, or the manageras may authorize agreemenls Lo be
enterad into with each member, manager, agent or employee, past
or present, of the limited liablllty company (au\:hndemnlfled
Person”), for the purpose of indemnlfying an Indeﬁhiflag Person
in the Manner and to Lhe extent permltted by the not,

(B} In addition to the authorlty gonferred upon the
members and managers of the 1imited liability company by the

foregoing paragraph (A}, the members of the limited liability
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company may inolude the provisions in the operating agreament,

or the managers may aulLhorize agreements to be entered lnto
with each Indemnifled Peraon,

for thae purpose of indemnifying
suah perspn in the

manner and to the extent provided hereini

(L) ‘The operating agreement provisionas or agreements
authorized hereby may provide that the 1imlted llability
company sﬂbll, subjeol to the provisions of this Artlole 8ixth
I1(B), pay, on behalf of an Indemnified Person any Loss or
Expenseslarlulng from any olaim or claims which are mada

agalnst jhe Indemniflad Person (whether individually or jolntly
with oth

r Indemnifled Persons) by reason of any Covered Aok of
the Indaﬁnlfied Person. 0

(11) For the purposes of this Article Sixth II(B),
when used hereing

{1) 'Hunager(é)“ means any or all of the managers of
the limited liability company or Lhose one or more members or

other persona who are exerclalny any powers normally vested in
the manahera;

. {2) "Loss" means any amount which an Indemnifled
Person ls legally obligated to pay for any clailm for Covered
Aots and shall include,. without being limited to, damages,

settlements, fines, penaltles or, wilh respeol to employea
benefit plane, exclse taxes; ~

' (3} "Expenses" means any expenses Inourred in
oonnaothn with the defense against an
ineluding, without being limited to,

inveatigative fess and expenses or bho

Y olalm for Covered hots,
legal, acoounting or

nda neuesaaryito pursue an -
appeal of an adverse Judgment; and '
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L(d) "Covered Aut® g
Indetniflied pPeraoy In the 1y

maahn'hny act or omlsqlon by the
| ideminifled pPersoy*
gapaocity with tle limited 1§

f another limited liabliicy
corporation, partnershlp,

entity or enterprise, inoluding,
entities and enterprines which ar

of the limited liability company,

company, Jolnt venture, trust

but not limlted to any
e subsldiarles or affillates
or employee bLenefit plan.

¢+ olher

(111) 1he operatliig agreement

brovisions or
agreeinents aulhorlzed hereb

Yy may cover Loss or Expenses arlasing
 from any glaime made against a retired Indemnlifled Perason, Lhe

astata,]helra or legal representatives of a deceased
Indemul1led Parson of an inconpetent,

Indemnitied Person, where the Indemnif
Indemniélad Person at the time of the
Buch oldims are baged ouourred.

lnsolvent or bankrupt
led Person was an
Covered Aot upon which

“ (v} nny operating ayreement proviasiona or agreements
authorized hereby may provide for. the advancement 6f Bxpensean -
Lo an Indemnified Person prior to the fi

aotion, sull ot prooeeding,
Buch Indemnlfled Person and
such Indemnlfied Persof of a
undertaking by or on behalf
the samﬁ to the limited liah

nal dleposition of any
Or any appeal therefrom, fnvolving
basad on the alleyed gomnlesion by
Covered Aot, suhjeutlto an

of such Indemnified person Lo rapay
111ty vompany 1f the “overed Not

1nVo1ve1 a olalm for whlal indemnifiocation ia not | permiLted
under clause (v}, below, and the flnal dlsposition of euch
action, |

suit, proceeding or appeal results in an adjudloation

adverse (to euah Indemnified Persoti,
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(v) |The operating agreement provisions or agreements
authorlzfd hereby may not indemnify an Indemnified Person from

and agalnst any Loss, and the limited liability company shall
not reim?uraa for any Expenses,

claims mdde against an Indemnifi
liabilit

In connettion with any clalm or

ed Person which the limited
# company has determined to have resulted froms (1)

any breach of the Indemnifled Person's duty of loyalty to the
limited company or its members; (2) acts or omleslons not in
good faith or which involve intentional mlsconduct or knowing
violation of law; (3) action contravening Sectlon 17 of the
Acl; or ‘4) a transaction from which the person seeking
indemnification derived an improper personal benefit.
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