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ORIGINAL ARTICLES OF ASSOCIATION.

{BUSINESS CORPORATION)

Know all fMen by these Preaents, That we...demnd.Br.uy.ton,..David.A....B::a:,r.ton
.and Maxwell C. Huntoon, .. . . o oo

all of lawful age, hereby agree to and with each other:
FirsT. To associate ourselves together with the intention of forming a corporation

under and by virtue of the powers conferred by Article IT of Chapter 248 of the General Laws
of Rhode Ieland.

Tuirp. Said corporation is formed {as permitted by Sec. 4 of said Chapter 248) for
the purpose of... engaging in t he business of acquiring, buying, holding,

using, managing,-developing, improving, leasing, mortgaging, selling,.
tr,anaf,gx}r,ing,Mggmyg}ing, glienating and othorwise disposing of real

o_ij”pgx{ggng_l”p.pqup‘t:_y, and sclling“gr_,_pledging the same, and reinvesting

the proceeds of any sale of real estate or personal property in either
r.qa,l.,,gat..at@...Qr.,.p‘qxr.s.qn‘a.-l..px'.op.f.ﬂ.mx.,..an.dv..o.i?j.ua.ing..pzt..pqmifc,t.ina the use

of any or .all of its property for athletic, soclal, boating, Jachting,
« Lighing or other -PUrboses, and. for the transection of any other
_business or soclal activity connected with or incidentsl to any of
the foregoing purposes, :

In addition to the foregoing, said corporation shall have the following powers and
authority, viz:—(See Sec. 5, Chapter 248 of the Geaeral}Laws.)

To do any lawful act which is RECEIsary or proper to acoomplish the pu of ita incorporation. Withoot limiting or
enlargiog the effect of this general Krant of suthority, it in hereby rpecifically provided that said corporation shall have power:

(8) to have perpetual suceemion in ita corporato name, ualesn & period for ita duretion i limited io itaarticles of Leociation
or charter;

(b) Lo sue and be sued [n itn corporate name;
(e) to bave snd use & common #eal, and altor the same at pleasure;*

duti (d) to elect such officers and sppoint such agenta s it businem requires, and to fix their compeomtion and define their
ulies;

() to make by-lawe nol lnconsisteat with the conslitiutios or lawe of the United States or of this slate, or with thase
articles of amsociation, determining the time and place of ho!di? and the wanner of ealling and of conductiog r;m:l:pﬁpl of its
stockholdersand direclom, the manner of electiog ita officers and irectors, the mode of voting by proxy, the number, qualifieations,
poxers, dutien and term of office of jta officers and direttom, the oumber of directors aud of shares of atock necaxmry 10 constitute
& quorum, which oumber may be lew thao a majority, and the method of making demand for payment of subscriplions to ita
capital noek, and providing for an execulive committoe to be elected from and by the of direetors and defioing its powors and
duties, and containiog any other provisions, whetker of the snme or of & differeat oature, for the msaagement of the corporation's
propesty and the regulation and government of ita affairs;

() to make contracts, incur liabilities nad borrow moaey;

(€) to wcquire, hold, sell and tranefer ebares of its own eapitel stock: Prorided, that oo corporation aball uss ita
{i:d‘ or property for the purchase of its own ahares of capital stock when mueh use would caype any impairment of the capital of
corporation;

. (h]  to acquire, hold, seil, amign - transfer, mortgage, pledge or otberwim dispooe of any bonds, securities or evidences of
indeblednesy created by, or the sharex of the cag:tal stotk of, any other corporation or corporations of this state or of any
other state, country, nation or fovernmert, aod whils owner of mid elock to exercse all the tights, patrers and privileges of ownet.
abip, inc]qug the right to vote thereon:

(i) to tee, if autharized a0 to do by these artieles of san0tiation, any bonde, securities or evidences of indebtedoeas
created by or dividends on or & csriain amount per share ic liquidation of the capital stock of, &oy other eorporation or corpor-
atioas created by this aiste or by aoy other etate, country, nation or Koverument,;

(i} toacquire, ho'd, use, mabage, ¢onrey, lease, mo ¢, pledge or otherwise dispose of within or witbout this state
oy other property, real or persoaal, whieh ita purposes ahall require;

} o conduct busicess and have offices in this state aod clseshere:  Providad, Aowever, that nolbing in parograph (a}
to (k) inelusive contained shall authorize asid corporation to CarTy oo the businemof & [unk, savings bank or trust company.

{ovEm)
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FourTr. Said corporation shall be located in.. Liktde. . Compton......, Rhode Island.

(City & Tewn)

Firrr. The TOTAL amount of authorized capital stock of eaid corporation, with par

valug, shall be... Ten. Thousand .. .. ... (8.10,,000...) dollars, as follows, vis:
Common stock in the amount of ... Tan, Thausand ... ($10.,000,..)
dollars to be divided into...... Four Hundred...............ccoona b 200, ) shares of
the par value of ... Twanby=£ivea. ... ($..25,00.......... ) dollars each; anéd

(Tf capital stock is divided into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting righte of each, vig:—

..................................................

to sell the same befors the same shall be sold to any other party;
. provided, however,.that.said.corporation.shall. exarcisa.such.right

within one (1) month after receipt of notice in vxriting of the
_intention. of awch. stockholider. to. .aell.such.stock. end.tho. lowest...
price at which such. stockholdsr is willing to sell the same, and
if the corperation.shall decide. bo.purchasa.sald. stock,. such......
stockholder shall upon tender of the price thereof fransfer said
said right within the time prescribed, the stockholder shall be

.Ar,\t“l.ib.ar.b.x..,t.a..s.ell...aaid..s.t:ocx..r‘o..un%'.“nt.hnr...par.tg..pno.v.uded“.thm; ........
auch sale is made within thirty (30) days aftor the expiration

of said one. (1) month.and. &k .a.price.not.less. than.the.price ...
at which it was offered to the corporation.

...............................................................................................................................................................

...............................................................................................................................................................

................................................................................................................................................................

................................................................................................................................................................

(Further provisions not inconsistent with law)




SEVENTE. ...ovoveoeooeeee oo

................................................................................................................................................................

State of Rhode Island,

County of @;’-—”«d

in said county this

then personslly appeared before me

each and all known to me and known by me to be the parties executing the foregoing instru-

ment, snd they severally acknowledged said instrument by them subscribed to Le their free
act and deed. )

- e o — — . m—
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