SHtate of Rhode Island and Providenre Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

FirsT. The name of the corporation is . BOULEVARD REALTY, INC. . . .

(A close corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended) (strike if inapplicable)
Seconn.  The period of its duration is (if perpetual, so state) Pexperual =

‘Trirn.  The purpose or purposes for which the corporation is organized are:

Sale of real cstate

The corporation shall have power: {See §7-1.14 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by itk corporate name unless a iimited pertod of duration it stated in Its
articles al incorporation.

{b) To sue and be sued, complain and defend, in its corporate name.

f¢) To have a corporate seal which may be altered &t pleasure, and to use the same by causing it, or a fac-
simile thereof, to be impressed or affixed or in any other manner reproduced.

(d) To purchase, lake, recetve, lease, or otherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

(¢) To seil, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of Its
property and assets,

(f) To lend money and to use its credit to assist it employees.

(g) To purchase, take, recelve, subscribe [or, or otherwise acquire, own, hald, vote, use, employ. sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests In, or ob-
ilgations of, other domestic or foreign corpnrations, assoctations, partnerships or individuals, or direct or indireet

abligations of the United States or of any other government, state, terTitory, governmental district or munici-
pality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur Liabilities, borrow money &t such rates of interest as the
corpuration may determine, issue its notes, bonds, and other obligations, and secure any cf its obligations by
mortgage or pledge of all or any of jts properiy, franchuses. and income.

(i) To lrnd monecy for its corporate purposes, invest and reinvest 1is funds, and take and hold real and per-
sonal property as security for the payment of funds so loaned or invested.

{f) To carduct its business, carty on its operations, and have offices and exercise the powers granted by this
chapter, within or without thia state.
k) Toelect or appoint officers and agents of the corporation, and define thelr duties and fix their compensation,

(I} To make and alter by-laws, not inconsistent with Its articles of ineorporation or with the laws of this
state, for the administration and regulation of the affa:rs of the corporation,

(m) To make donations for the public welfare or for charitable, scientific or educational purposes.

(n) To transact any lawful business which the »oard of directors shail find will be in aid of govern:nental
authority.

{o} To pay penmons and establish pension plans, pension trusts, profil-sharing plans, stock bonus plans, stock
option plans and otker incentive plans for any or all of is directors, officers and employees,

(p) To provide insurance for i3 benefit on the life of any of its directors, olficers, or ¢mployees. or on the
ife of any stuckholder for the purpose of acyuiring at his death shares of its stock owned by such stockholder.

(4y) ‘To be a promoter, partner, member, associate, or manager of any partnership, enterprise or venture,
(r} ‘To have and exercise a1l powers necessary or convenient 1o effect its purposes.
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Fourti. The aggregate number of shares which the corporation shall have
authority to issue is:

fa) 1! only one clasz: Total number of shaves . 00
(If the authorized shares are to consist of one class only, state the pa’ value of such shares or a
statement that all of such shares are to be withou! par value.)

without par value

or
{b) If more than ong class: Total number of shares ... ... ..

(State (A) the number of shares of cach class thereof that are to have o par value and the par value
ol each share of ezch such class, and/or (B} the nwnber of such shares that are to be without par value,
and (C) a statement of all or any of the designations and the powers, preferences and righta, including
voting rights, and the qualifications, limitations or restrictions thereef, vthich are permitted by the
provisions of title * of the General Laws in respect of any class or classes of stock of the corporation and
the fixing of which by the articles of association is desired, and an express ;rant of such authority as it
may then be desired to grant to the board of directors to fix by vote or votes any thereof that may be

desired but which shakl not be fixed by the articles.)

FirtH.  Provisions (if any) dealing with the preemptive r.ght of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:
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Sixre.  Provisions (if any) for the regulation of the internal affairs of the
corporation:

SeveNTH.  The address of the initial registered office of the corporation is

100, Armistice.Blvd.... w83 (add Zip Code)
and the name of its initial registered agent at such address is: .._Jaseph_a..Keough

Eicut.  The number of directors constituting the initial board of directors of the

corporation is .........: VS, and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
suceessors are clected and shall qualify are:

(T this is & close corporation pursvant to §7-1.1-51 of the General Laws, 1956, as amended, state the name(g)
nnd address(es) of the officers of the corporation.)

Name Address
Bruno D. Marovelli. . o 59 Creene Street, Pawtucket, RI
Joseph A. Keough ... ... .. 100 Armistice Bivd.. _Pawtucket, BI'

NixtH. The name and address of each incorporator is:
Name Address

Joseph A, Keough .. .. : 100 Armistice Blvd.,Pawtucket, RI

Texta.  Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

eenllly..9,..1982

Dated. DLE 198k g
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StaTe oF RHoDE IsLaxp City
In the nf Pawtacket . ...
CouNTY OF pROVIDENCE .
in said county this .2 .. dayof _ {_..fe o AD.1982..
. wt 4

then personally appeared before me . . Jjoseph® A. Keough ...

cach and all known to me and known by me to be the parties ex scuting the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed,

- -

| .'. . " _-/ '.'j 'f:

Notary Pubhc
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JUL 3 1982
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SIXTH: The capital stock of this corporation shall be issued, held, ow
and transferred subject to the following terms, conditions and options: (1)
Any holder of stock desiring to sell, transfer or otherwise dispose of any
of such stock may not sell, transfer or otherwise dispose of the same without
first offering to sell the same to the corporation, and if the corporation dc
not elect to buy all of the stock so offered, then without, secondly, offer-
ing to sell the same, or so much thereof as the corporation has not elected
to purchase to the other stockholders., (2) Offers to sell shall be in writ:
- and shall state the number of shares to be sold and the price at which the
holder is'willing to sell and the name and address of the proposed transfere:
if sale or transfer to some particular person is desired. (3) No offer to
sell to the other stockholders shall be considered validly given until the
corporation has notified the holder of its election to purchase all or none
or part of the stock so offered for sale or until the expiration of thirty (.
days after receipt of such offer by the corporation whichever first occurs.
(4) Ndtice by the corporation or any stockholder of the election to purchase
all or any part of stock so offered must be given within thirty (30) days afit
the receipt of the offer to sell, and such notice must specify a date and
time within thirty (30) days after the date of such notice and the place whe
such holder should deliver the stock, duly endorsed for transfer, and receiw
payment therefor, (5) If the other stockholders elect to purchase more shar:
than the number cffered to them for sale, those who so elect to purchase sha.
purchase and receive a pro rata proportion of the stock offered to them for
sale based on their respective holdings at the time such offer is made (6)

If the offers are made to the corporation and other stockholders as aforesai
and are not accepted as tc any of the offered shares, then the holder desirii
to dispose of such stock may, during the twenty (20) days following the expi
ation of said thirty (30) day period of the offer to the other stockholders,
sell and transfer all, but not less than all, of the stock which the corpor-
ation and other stockholders did not elect to purchase, but only at a price
equal to or more than the price stated in said offers. Any transfer after
expiration of said twenty (20) day pericd may take place only after again co
plying with the foregoing provisions hereocf. (7) The corporation shall not
declare or pay a dividend on any stock retained by any stockholder after ten:
of the value thereof, as provided above, and such person shall not have the
right to a vote nor enjoy any of the privileges of a stockholder. (8) A
pledge or hypothecation of stock shall not be deemed a sale, but no transfer
of stock pledged or hypothecated shall be made by the corporation on its bool
unless and until a foreclosure thereof, and then such transfer shall be sub-
ject to the foregoing prov:isions.

The foregoing provis:ions shall not be applicable to transfer by a holde:
to the trustee of a revocable intervivos trust as to which the holder is set
lor and sole beneficiary during his lifetime, not to any transfer by the
trustee of such trust occasioned by the death of such holder, nor to any tra
fer on the death of the holder by will or intestate succession; provided, ho
ever, that any transfer by any transferee who shall acquire stock pursuant t
any such exempt transfer shall be subject to said foregoing provisions. Exce]
4s to any transferee who shall acquire stock pursuant to any such exempt tras
fer, the corporation shall have the right to refuse to any person who shall
acquire any stock otherwise than by issue or sale by the corporation or by
transfer under the foregoing provisions the right to a vote or the right to
enjoy any privilege of a stockholder, and shall have the right to refuse to
declare or pay any dividend on any such stock.




