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Stute of Bhode Island and Provideure Pantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of

the General Laws, 1956, as amended, adopt (8) the following Articles of Incorporation for
such corporation:

FrsT. The name of the corporation is. . Matunuck Beach Properties, Inc.

(A closs corporation pursunnt to §1.1.51 of the General Laws, 195, as amended) (steike i£ innppiicable)
SECOND. The period of its duration is (if perpetual, sostate). Perpetwal

THIRD. The purpose or purposes for which the corporation is organized are:
The transaction of any or all lawful business for which corporation
may be incorporated pursuant to Title 7-1,1-3 of the General Laws,
as enacted by P.L. 1969, Ch., l4l, including, but not limited to,
the purchase, lease, develupment, subdividing and sale of real
property and any improvements thercon.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(3} To bave perpetual snceession by ita corporate name unless a limited period of duration is stated in ita
artcles of incorporation.

(b) Tosce and bo sued, complain and defand, in its corporate name.

(c) Tobave a corporate seal which may be altered st pleasure, and to use the same by causing it, or a facaimile
thereof, to be impressed or affixed or in any other manner reproduced,

{d) To purchase, taks, receive, leans, or otherwise acquirs, own, bold, improve, use and otherwise deal {n and
with, real or personal property, or any interest thereln, wherever situated.

(e) Ta soll, convey, mortgage, pladge, lease, exchange, tranafer and otherwine dispose of all or any part of its
property and ansets.

() Tolend money and to use ita credit to asalst its employecs,

(g) To purchase, take, receive, subscribe for, or otherwise acquire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dlspose of, and otherwise use and deal in and with, ahares or other Intcrests in, or obligationa
of, other domestic or forelgn corporations, asrociations, partnerships or individuals, or direct or indirect cbligations of
e United States or of any other government, state, territory, governmental district or municipality or of eny
instrumentality thereof.

(h) To make contracts and guarantees and incur liabil ities, borrow money at such rates of Interest as the
corporation may determine, issue its notes, bonds, and othar obligations, and secure any of fts obligations by mortgage
or pledge of all or any of its property, franchises, and income.

(1) To lend money for its corporate purposes, invest and relnvest its funds, and take and hold real and personal
property as security for the payment of funds so loaned or inveated.

{J) To eonduct ita business, carry on its operations, and have offices and ezercise the powers granted by this
chapter, within or withount this state,
{k) To elect or appoint offcers and agents of the corporation, and define thelr duties and fix their compansation.

(1) To make and altor by-laws, not inconsistent with ita articles of incorporation or with the laws of thia atats,
for the administration and regulation of the affaim of the eorporation.

{m) To make donations for the public welfare or for charituble, scientific or sducational purposcs.

{n) To transact any lawful business which the board of directors shall find will be in aid of governmental
suthority,

{0) To pay pensions and establish pension plane, pension trusts, profit-sharing plans, stock banua plans, stock
option plans wnd other incentive plans for any or sll of its directors, officers and employecs.

(p) To provide insurance for its benefit on the Life of any of its directors, oficers, or employoes, or on the 1ife of
any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder.

(q) To be a promoter, partner, member, associate, or manager of any partnership, antarprise or ventnrs.
{r) To bave and exerciss all powers necessary or convenlent to effect its purposas,
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FourTH. The aggregate number of shares which the corporation shall bave
authority to issue is:

(s) If only ons class: Total namber of shares__ 1500 _shares of common stock without par value.

(If the authorized shares are to consist of ons clazs only, stats the par valve of such shares or a
statement that all of such shares arn to be wit.houtgpnr value,)

or
{b) 1f more than ome class: Toial number of ahnres

(State (A} the number of tho shares of each class thercof that Are to have a par volue and the par valve
of each ebare of each such class, andfor (B) the number of such ahares that ure to bo without par value,
and (C) a statement of all or any of the designations and the powers, preferences and righta, lncloding
voting rights, and the quaiifications, limitations or resirictions thercof, wich aro permitted by the
provisions of title 7 of tho General Lawa in respect of nny class or classes of 1tock of the corporation and
the fixing of which by the articles of essociation Is desired, and 820 cxpress gant of sach aothorlty as it
may theo bo denired to grant to the boord of directors to fix by vote or votcs any thereof that mny be desired
but which sball not be fized by the articles.)

FIrTH.  Provisions (if any) dealing with the preemptive right of ghareholders
pursuant to §7-1.1-24 of the General Lawsg, 1956, as amended: None



O .

SixtH. Provisions (if any) for the regulation of the internal affairs of the

corporation: There shall be no board of directors for this close corporation,
and the powers normally vested in the board of directors shall be vested in
the President of said ‘corporation, or his assignee,

SEVENTH. The address of the initial registered office of the corporation is
..South Road, Wakefield, Rhode Island 02879 . . . . . . . (addZip Code)

and the name of its initial registered agent at such address is: .. Rabert. H..Carpenter

EIGHTH. The number of directors constituting the initial board of directors of the

corporationis ... Nome....... ... andthenamesand addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their successors
are elected and shall qualify are:

{L{ this {5 & close corporation purevant to §7-1.1-51 of the General Lows, 1968, an amended, stata the name(s)
and addresa(es} of the oficers of the corporation.)

Name Address
Robert H. Carpenter, Pres.. & Txeas. . South Road, Wokefield,.Rhode.Island
Hope E. Carpenter, Secretary ... ... ...South Roud, Wakefield,.Rhoda. Island

NINTH. The name and address of each incorporator is:
Name Address
.Robert H. Carpenter South Road, Wakefield, Rhode Island
Hope E. Carpenter . . .. . . ... South_Road,. Wakefield, Rhode Island

TENTH. Date when corporate existence to begin (not more than 30 days after filing
of these articles of incorporation): pate of issuance of Certificate of Incorporation.

Dated... July. 24, .. . .
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STATE OF RHODE ISLAND %

Co In theT of - SOUth-KINGGtouy - oo
UNTY OF Washington own

in said county this ... e gy o ABY OF i, Juilyrmronee ey B DL 19, g9

then personally appeared before me ... Robert H. Carpenter & Hope E. Carpenter

each and all known l.o me and known by me to be t.he partles exncutmg t.he foregomg
instrument, and they severally acknowledged said instrument by them subseribed to be

their free act and deed.
Q?QW_&H § @u.
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