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State of Rhode Islawd and Providence Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation
the Gt;zneral Laws, 1956, as amended, adopt(s) the following
for such corporation:

Fmst.  The name of the covporationis .1.J..F Realty

er Chapter 7-1.1 of
of Incorporation

(A close corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended) (strilke il inapplicable)
Seconn.  The period of its duration is (if perpetual, so state) perpezval =

T, The purpose or purposes for which the corporation is organized are:

I

Ts engage in: The purchasing, rehabilitation, rental and resale
of real estafte, property development and to 2o and perform any other
lawful activlities and 1n general to have and to exercise all the powers now
or hereafter; conferred by the laws of the State of Rhode Island upan
corporations: and any laws of the State o f Rhode Island upon corporatians
and any and .all acts amendatory thereof and supplemental thereto.

The corporation shall have power: {See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) .To have perpetual succession by its corporate nnme unless a lmited perlod of duration is stated in Its
articles of incorporation.

(b)iTo sue and be sucd, complain and defend, in its corporate name.

(c) i"ro have a corporate seal which may be altered at pleasure, and to use the same hy causing it, or a fac-
simile thereof, 10 be impressed or affixed or in any other manner reproduced.

(d}|To purchase, take, receive, lease, or otherwise acquire, own, hold, tmprove, use and otherwise deal in and
with, real or personal property, or any inferest therein, wherever situated.

{e) 'To sell, convey, mortgage, pledge, lease, cxchange, transfer and otherwise dispose of all or any part of Its
properuf and assets.

(1) “To lend money and to use its credit to assist ils employees.

{g)iTo purchase, take, receive, subscribe for, or otherwise aequire, own, hold, vote, use, employ. sell, morigage,
lend. pledge or otherwise dispose of, and otherwise use and deal In and with, shares or other interests in, ur ob-
ligations of, other domestic or forelgn corporations. assocliations, partnerships or individuals, or direct or indirect

obligatidns of the United States or of any other government, state, territory, governmental district or municl-
rality or of any instrumentaiity thereof.

fh)|To make eontracts amd guarantees and incur labllities, borrow money at such rates of Snlerest as the
vorparation may determine, issue its noles, bonds, and other obligntions, and secure any of itg obligations by
mortgage or pledge of ail or any of its property, Iranchises, and income.

tt} To lend nmoney for ita corporate purposes, fnvest and reinvest [ts funds, and take and hold real and per-
sonal property as sccurity for the payment of funds so loaned or invested.

13} To conduet its business, carry on its operations, and have oflices ard exercise the powers granted by this
chapter, within or without this state.

(k) Taclect or appoint ofticers and agents of the corpuration, and define thelr duties and Hx their comgensation.

(1) To make and alter by-laws, not inconsistent with its articles of incorporation of with the laws of this
staie, for the administration and regulation of the affairs of the corporation,

{m) To make donations for the public welfare or for charitable, scientllic or educational purposes.

(n)-To transact any lawful business which the board of directors shall find will be :n aid of governmental
authanrity,

(0} To puy pensions and establish persion plans. pension trusts, profit-sharing plans, stock honus plans, stock
aption plans and other incentive plans far any or all of iis dircetors, officers anc employecs.

(p} To provide insurance far its benelit on the life of any of its directors, officers, or cmployees, or on the
L:fe of any stockholder for the purpose of acquiring at his death shares of its stock owned by such stockholder.

{q) To be a promoter, partner, member, associate, or manager of any partnership, enterprise or venture,

(r) To have and exercise atl powers neceseary or convenien? to cffect its purpeses
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Fourrn. The aggregate number of shares which the corporation shall have
authority to issue is:

fa) I} only one class: Total number cf shares . . 19.00

(If the authorized shares are to consist of nne class only, state the par value of such shares or a
statement that all of such shares are to be without par value.)

nog par comran

or
(1) If more than one clnss: Total number of shares

(State (A) the number of shares of exch class thereof that are to have a par value and the par valur
of each share of cach such ciass, and/or (B) the number of such shares that are to be without par value,
and () a statement of all or any of the designations and the powers, preferences and righta, including
voung rights. and the qualifications, Lmitatiors or restrichons thersef, which are permitted by the
provisions of title 7 of the General Laws in respecet of any ¢lass or tlasses of stock of the corparation and
the fixing uf which by the articles of association Is desired, and an express grant of such authority as it
may then be desired {0 grant to the board of directors to fix by vole or votes any thercof that rnay be
desired but which shall not be Iixed Ly the articles)

This will be a Subchapter S carporation for Irternal Revenue
Jurposes, with issuvance of stock so qualified shareholders will
receive the benefits of Section of 1244 of the Internal Revenue

code.

Firrn.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1936, as amended: The preemptive right
set faorth 1n Rhode Island General Laws 1356 as amended 7-1.1-24 is
expressly denied to the sharcholder.

In the event tnat any shareholder or the respective heirs,
adrinistrators, executnrs, successors or assigns aof any shareholder shall
desire to sell or transfer the whole or any partian aof his stock of
this corporation, such shareholder or the respective heirs, administrators,
executors, successors or assigns of said shareholder shall communicate that
fact 1n writing to the corporation which snall within twenty days of the
receipt of said communication notify said sharcholder whether it elects
to purchase said stock, the corparation top have the right to naminate or
designate the person or corparation tg acquire title to said stock. In
the event that the purchase price cannot be agreed upon within twenty
days of the notification by tne corporation if its election to purchase,
each of the parties shall select a disinterested ard impartial person
te act as arbitrator and the two s5 chosen shall select a third, and
the three so chosen shall determire the price to be paid. The decision
af the majority of the arbitrators shall be final and binding upon the
parties. Im the event that one party fails to select an. arbitrator, the
arbitrator chosen by the other party shall proceed alaone to determine the
prece to be paid and his decision shall be binding upon the pacties.

Full payment for stock to he made within twenty days of arbitration
within twenty days of the decision of the arbitrators ar arhitrater, in
the cvent aforesaid, otherwise said shareholder shall be at liberty to
sell or transfer said stock irrespective of these conditions, bYut not
otherwise, or thercafter without again complylng with the arovisians of
this paragraph,

A sale by virtue of o pledge or cther encumbrance is intended to b
included in the prchibition of this paragraoh.
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S:xlm. Provisions (if any) for the regulation of the internal affairs of the
corporz}tion :

SEVENTH. The address of the initial registered office of the corporation is
349 Jéfferson Blvd. Warwick, Rhode Island 02888 (add Zip Code)

and thé name of its initial registered agent at such address is: ... i
‘Rabért J. Rahill,

|
E:u'um The number of directors constituting the initial board of directors of the

Lorporatlon is ... ane_ ... wenr. and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(If thls Is a close corporation pursuant to §7-11-51 o! the General Laws, 1936, as amended, state the name (s}
and address{es) of the olficers of the corporation.)

Name Address
Thomas Fuimarello B6 Palm Beach Ave.,Narr.,Rhode Island

NixtH. The name and address of each incorporator is:
i Name Address

Robdrt J. Rahill, Jr., Esgqg. 349 Jefferson Blvd.,Narr.,Rhode Island

Texti. Date when corporate existence to hegin (not more than 30 days after
filing of these articles of incorporation):

- mmedlately N

I)ated /I [U
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in said county this ..

} of Attt e

. day of ut\QLL N L,AD 1997
then personally appeared before me . MIU—& N ‘KGJ L,U‘r :\ﬁ- ’fd@-

own

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowiedged said instrument by them subscribed to be
their free act and deed.

PN Y ST .
ANy E . T Lo’

Notary Public
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