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State of Rhode Fsland and Providenre Flantations
‘ BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of i~
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation (
for such corporation; '

First.  The name of the corporationis .

v RHCK L COVE. CONDOMINIUM ASSOCTATION INCORPORATED

(A close corporation pursuant to §7-1.1-51 of the General [aws, 1956, as amended) (strike it fhapplicable)

Trrn. - The purpose or purposes for which the corporation is organized are:

The purpose or purposes for which the corporation
is organized is for the management of Condominium known
as Duck Cove Condominiums located in North Kingstown,
Rhode |Isiand and 2ny other legal business.

The torporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

|
(1) To have perpetual succession by its corporate name unless a8 limited period of duration is stated in its
articles of Incorporation.

(b) To bue and be sued, complain and defend, in its corparate name.

(c) To have a corporate scal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile theredf, to be impressed or affixed or In any other manner reproduced.

td) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use and otherwise deal in and
with, real of personal property, or any interest thervin, wherever situated,

(e} Tu sel), convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of its
property andI assets.

(f) To lend money and to use its credit o assist its employces.

(g) To hurchme. take, receive, subscribe for, or olherwise acquire, own, hotd, vote, use, employ, sell, murtgege,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interes:s in, or ob.
ligations of, :othur domestic or foreign corporations, assnciaons, partnerships or individuals, or direct or indirect
obligations of the United States or of any other rovernment, slate, territory, governmental district or munick-
pality or of ;any instrumentality therecof.

(h) To make contracis and guarantces and incur liabilities, borrow money at such rates of interest a3 the
corporation may determine, issue its notes, bonds, and other obligations, and sccure any of i1s obligations by
mortgage or [Hedge of ail or any of Its property, franchises, and income.

(i) To lend money for its corparute purposcs, invest and reinvest its tunds, any take and hold real and per-
sonal property as sccurity for the payment of funds 5o loaned or invested.

{j} To conduet its business, carry on its operations, and have offices and exerclse the powurs granted by this
chapter, within or without this state.

(k) To elect or appuint ofticers and agents of the corporatien, and define their dutles and fix the'r compensation,

(1) To make and alter by-laws, not inconsistent with its articles of incorporation or with the laws of this
state, for the administration and regulation of the affairs of the corporation,

(m) To make donatlons for the publie welfare or for charitable, scientific or educational purposes,

(n} To transact any lawful busihess which the board of directors shall find will be in afd of governtmenial
authority.

(0) To pay pensions and establish pension plans, pension trusts, profit-sharing plans, stock bonus plans, stuck
spdon plans and other incentlve plans for any or all of Hs directors, ofticers and employees.

tp) To provide insurance for its benefit on the Life of any of its directors, officers, ar employees, or on the
tife of any stockholder for the purpase of acquiring at his death shares of its stock owned by such stockholder.

(q) To he a promoter, partner, member, associate, or manager of any partnership, enterpsise or venture.

(r) To bhve and exercise ail {OWETE NeCessary or convenient to effect its purposes.
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Fourts. The aggregate number of shares which the corporation shall have
authority to issue is:

ta) If only one class: Total number of shares .. .. .. .l. Q00

{If the authorized shares are to consist of une class only, state the par value of such shares or 8
statement that ull of such shares are to be without par value.)

All shares are to be without par value
nr

(b} If more than one clasy: Total number of shares ... . ... ..

(State (A} the number of shares of each class thereof that are to have a par value and the par value
of each share of each such class, and/or (B} the number of such sharez that are to be without par value,
and (C) a statement of all or any of the designations and the powers, preferences and rights, including
voting rights, and the qualifications, limitations or restrictions thereof. which are permitted by the
provisions of title 7 of the General Laws in respect of any class or classes of stock of the corparation and
the fixing of which by the articles of association is desired, and an express grant of such authorlty as It
may then be desired to gran to the board of directors to fix by vote or votes any therect that may be
desired but which shall not be fixed by the articles.}

Fietn. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:

The corporaticn shall have the right, In case of a sale of
any stock by any stockholder, to purchase said stock at the low-
est price at which such stockholder is willing to sell the same before
such stock may be sold to any other psarty; and no sale of any
stock to any party other than the corporation shall be valid unless
the offer to sell such stock at the lowest price at which the
holder thereof is willing to sell, shall have first been received
in writing by the corporation. The corporation shall have thirty
(30) davs from the receipt of said offer in which to accept or
reiect said offer. A majority of thz stockholders present at
the meeting at which said offer is made, although said majority
may not be a gquorum, shall have the power to accept or reject
such offer on behalf of the corporation.

Any stockholder who shall have offered his stecck for sale to
the corporation in accordance with the foregoing provisions may, at
any time within thirty (30) days after the rejection of such offer
by the corporation, or if the corporation shall neither accept nor
reject such offer, then sixty (60) days after such offer shall
have been received by the corporation, sell the steck so offered
to the corporation to any other party, but not for a price lower
than that at which such stock shall have bheen previcusly offered
to the corporation, and corporation may require affadavits ZIrom
the stockholders and the purchaser of such stock as to the price
paid therefor before transferring such stock upon the books of the
corporation.
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Secrn. Provisions (if any) for the regulation of the internal affairs of the
corporation:

The-conmop stock, without par value, may be issued by the
corporation from time to time for such consideration, consisting of
cash, personal property, tangible or intangible, or real estate

the corporatiom, and any and all such shares so issued, the full
, shall be deemed

SeventH. The address of the initial registered office of the corporation is

‘_2.1-,:?.3,.,?9.SAI-T..‘,RQ,%d.....A.Hamick......Rthe... Island.. . .. .02886. ... (add Zip Code)
and the name of its initial registered agent st such address is: . S
v RECHARD. Tou JOUNSTON....

Kicuta.  The number of directors constituting the initial board of directors of the

corporation is . _ and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(It thi* is a cluse corpuration pursuant to §7-1.1-51 of the General Laws, 195G, as amended, state the namels)
and addrcsites) of the officers of the corporation.)

| Name Address
RICHARD L. JOHNSTON
1

2133 Post Rd., Warwick, RI 02886

NintH,  The name and address of each incorporator is:

Name Address
RICHARD L. JOHNSTON

-

2133 Post Rd., Warwick, RI 02886

i

Tesxta.  Date when corporate existence to begin (not more than 30 days after
filing of] these articles of incorporation):

Dated January...../ 7" ey 19.88. Yoy ’ —Jﬂo\




STATE OF RHODE IsLanp City - -
} In the } of .. .“Qémg/f«--é
™

Couxsty o¥ %j‘-‘
AL \ by
in said county this ... ./.Z7 ... . dayof. /?’ meeAfAg o~ AD. 196/
'

then personally appeared before me

HELd Jolore

ac.h 4nd all knnwn to me 'md knoun by ne to be the parttea ewccutmg the foregoing
instrument, and they severally acknowledged said mbtrument by them subsecribed to be

T o

their free act and deed. g
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