O O

State of Rhode Island and Providence Plartations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator (s) of a corporation under Chapter 7-1.1 of
the General Laws, 1356, as amended, adopt (s) the following Articles of Incorporation for
such corporation:

FIRST. The name of the corporation is. SKI__PRO, INC. .

(A closo oorporationpnmnnt o 57-1.1-6;;; the General Laws, 1956,7;:;;;1(!&) (strike If lri;i:plluble)
SECOND. The period of its duration is (if perpetual, so state) PERPETUAL

THIRD. The purpose or purposes for which the corporation is organized are:

The operation of a recreational ski area and to transact
any and all lawful businesses for which corporations may be
incorporated under the Rhode Island Business Corporation Act;
and to have all the powers conferred upon corporations or-
ganized under the Rhode Island Business Corporation Act.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(n) To bave perpetual successlon by ita corporate name unless a lmited perfod of doration is stated in ita
articles of incorporation.

(b) Tosue and be sued, complaln and defend, in ita corporate nome.

(c) To havea corporate seal which moy be altered at plensure, nnd to une the same by causing it, or s facaimile
thereof, to bo impreased or affixed or in any other manner reproduced,

(d) To purchase, take, recoive, lease, or otherwiss acquire, own, hold, improve, uss and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

(&) To soll, convey, mortgage, pledpe, lease, cxchange, transfor and otherwise dispose of all or any part of {ta
property and assets.

() Tolend money and to uso ita eredit to osalst its employees.

(g) To purchase, take, receive, subscribo for, or otherwise acquirs, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwiso dispose of, and otherwise nso and deal in and with, skares or other intoreats in, or obligations
of, other domestic or forelgn corporationn, assoelations, partnerships or Individuals, or direct or indlreet obligations of
the United Stntes or of any other government, stnte, territory, governmental district or municipality or of any
Instrumentality thereof.

(k) To make contracts and guarnntees and Incur Nabllities, borrow money at such rates of interest as the
corporstion may determine, iasue {ts notes, bonda, and other obligations, and securo any of ita obligations by mertgage
or pledge of oll or any of ita property, franchises, and income.

(1) Tolend moncy for ita corporate purposes, invest aud reinvest ita funds, and take and hold real and perzonal
property as securlty for the payment of funds eo loaned or Invested,

(§) To conduct ita business, carry on Its oporations, and have offices and exercize the powers granted by this
chapter, withia or without thia state,

(k} To elect or appoint officers and agents of the corporation, and define their duties and fix their compensation,

(1) To make ood alter by-laws, not inconsistent with ita nrticles of incorporation or with the laws of this siate,
for the admintstration and regulation of the affalrs of the corporation.

(m) To make donations for the public welfare or for charitable, scientific or edueational purposes.
(n) To transact any lawful bosiness which the board of directors shall find will be iz aid of governmental
auvthority,

(o) To pay pennlons and establish penston plans, peanion trusts, profit-sharing plaus, stock bonus plans, stock
option plann and other incentive plans for any or ali of ita directors, officers and employecs.

(p) To provide inyorance for jts benefit on the life of any of its directors, oficers, or emploFoees, or on tho life of
any stockbolder for the purpess of acquiring ot his death shares of Ita stock owned by such stockholder.

(q) To be a promoter, partnor, member, rasocinte, or mansger of any partnership, enterprise or venture.

(r} To bavo and exercise all powers necessary or convenient to effect Ita purposes.
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FOURTH. The aggregate number of shares which the corporation shall have
authority to issue is: 1,000
(s} If only eneclass: Total cumber of sharea ! ’000 Common VOting

(If the anthorized shares mre Lo consist of one class only, stats the par value of soch shares or a
statement that all of such shares are to be without par valoe.)

No Par Value

or
(b) If more than one cloas: Total number of shares

(Stats (A) the nuinber of the shares of ench clans thereof that are to bave a par valoe and tho par valua
of each ahare of each soch class, and/or (B) the number of such abarcs that aro to be without par valoe,
and (C) a statement of all or any of the designationn and the powers, prefercaces and rights, Ineluding
voting rights, and the qualifications, limitations or restrictions thereof, which are permitted by the
provislons of tille 7 of the General Laws in respoct of any class or classes of stock of the corperation and
the fixing of which by the articjos of sssociation is deairod, and an express grant of such suthority as it
may then bo denired to grant to the board of directors to fix by voto or votes any thereof that may be desired
but which shall not be fixed by the articles.)

FrrrH. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, aa amended:

Any stockholder, including heirs, assigns, executors, or adminis=-
trators of a deceased stockholder, desiring to sell or transfer
any stock of this corporation shall first offer such stock to the
corpeoration through its Board of Directors at not more than the
book value of such stock as shown upon the financial statement

of the corporaticn to be, drawn as of the first of the month pre-
ceding the offer, provided, however, that the corporation shall
exercise its right to purchase within thirty (30) days after the
stockholder shall have notified it in writing of his desire to
sell such shares, and i{ the corporation shall decide to purchase
said shares, such stockholders shall upon the proper tender of the
price thereof, tranafer to the corpcration his shares so sold, and
if the corporation shall elect not to purchase said shares withir
thirty {30} cays, then such stcckholder may at any time after the
expiration of thirty (30) days, sell such shares to any other
party, but not at less than the price at which the same was of-
fered to this corporation
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SIXTH. Provisions (if any) for the regulation of the internal affairs of the
corporation:

SEVENTH. The address of the initia] registered office of the corporation is
.150..Boston.Neck. Road,. .Narragansett,.-R.I..02882 ... ... (&add Zip Code)
and the name of its initial registered agent at such addressis: ...
STEPHEN.S. LYMAN S

E1GHTH. The number of directors constituting the initial board of directors of the

corporationis .......O"% ... ..and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their successora
are elected and shall qualify are:

(1f this Is & close corporation pursuant to §7-1.3-61 of the General Laws, 1656, ns amonded, stats the name{s)
and address(es) of tho officers of the corporntion.)

Name Address
MAXWELL. deWARDENEE . . ... .. P.Q..Box. 41, Slocum,.R.I,. 02877

NINTE. The name and address of each incorporator is:

Name Address
. MAXWELL deWARDENER =~ P,0. Box 41, Slocum, R.I. 02877

TENTB. Date when corporate existence to begin (not more than 30 days after filing
of these artmlz of incorporation) :

December. .Y§ B 1 F =Y o OO OO

Dated. December .12, ... .. .., 19.80.
i 7‘%«¢a¥4’¢4’{dff’k‘(¢f/¢w




STATE OF RHODE ISLAND XX l
In the of NARRAGANSETT . _ ..
COUNTY OFWASHINGTON | Town

in said county this . .12th ... ... .. dayof. December . . . AD. 1980

then personally appeared before me MAXWELL deWARDENER . . . .

instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed.

Notary Public
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