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{CO-ETZA CCOZERATIIE ASSOCIATION)
ARTICLES OF ASSCCIATION

The undersigned acting as sncorporator{s) of 2!
consumrer Cooperative Associstion unéer Chapier 7-0 of the
General laws, 1956, as amonded, sdopt{o) tho following
Articles of Assoclation for such association.

PIRST. The name of the association 18 . . « -
. . ... YOX POINT HOUSING COOPERATIVE, INC. . . . . .. .
a Consumer Cooperative Assoclation pursuant to Chapter 7-8
of the General lavs, 1956, as amended.

!
SECOND. The pericd of its duration is .pargetual
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~ THIRD, The purpose Or purposes for which the!
association is organized are: |
SEE ATTACHED. !
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he association shall have pOwWer: (See §7-1.1-4
¢ the Ceneral Laws, 1950, a8 amended.)

(a) To have perpetual guccession by 1ts corporate
ncre unless a limited period of duration is stated in its
e-<icles of association.

(v) To sue and be pued, complain and defernd, in
41ts corporate name. ’
(c) To have a corporate seal which may ve saltered
e plessure, and to use the same by ceusing it, or a fecsinile

<+hereof, to be impressed or affixed or in any other manner
reproduced. '

(4) To purchase, take, receive, lease, or othervise
scouire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any {interest therain,
wherever situated.

‘ (e) To sell, convey, mortgage, pledge, lease,
ezchange, transfer and otherwise dispose of all or any part .
of its property and asaets.

(£) To lend money and to use 1tvs credit to assist
4ts erployees. -

(g) To purchase, take, receive, subscribe for, or
otherwise acgquire, own, hold, vote, use, enploy, sell, mort-
gzge, lend, pledge Or otherwise dispose of, and otheruise use
and ceal in and with, shares or other intercsts in, oF obliga-
tions of, other domestic or foreign corporations, associations,
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Dartnerships or Zads.:.:alz, or divect O 4ndirect obliga-
120ns of the United or o any ouacT -overnment, state, ter-
riiory, governmonial elltrict &F manicizality or of any
-:::r;:en:%igty whereel, .

To make contrpcts and ruarsntees and dineur
liabilities, borrow money at such raic: o interest as the
cgrporftion may determine, icsue its notes, bonds, onc otner
ollésa»ions, and secure any of its obligations by morigage OF
pledge of all or any of its property, franchiscs, and income.
i .. (1) To lend money for its corporate purposcs,
snvest and reinvest its funds, and take and held real end
persoral property as security for the payment of funds $0
loaned or invested.

(3) To conduct its business, carry on its opera-
tions, and have offices and exercise the powers granted! by
<his chapter, within or without this state.

(k) To elect or appoint officers and agents of
the association, and define thelr duties and fix their con-
pensction,

(1) To make and alter by-laus, not inconsistent
v2+h 4ts articles of association, or with the laws of this
siate, for the esdministration and regulation of tne affairs
ol the association. . .

(m) To make donatione for the public welfare or
for charitadle, scientific or educational purpcses.

(n) To transact any lewful business which the
voarc of directors shall find will be in ajd of govern-
rentel authority.

(o) To ovn and hold membership in other associa-
tions formed under the laws of this state, or of any other
esate, country, nation or government, and while the holder
snereof, to exercise all rights of membership.

)} To make agreements of mutual aid or federatiion
vi<h other associations, other Eroups organizeéd on a cooper-
&tive basis, and other non-profit Eroups.

(q) To heve and exercise all powers necessary Or
sonvernient 1o effect its %Prposes.

{r) SEE ATTACHE

FOURTH. (Statement whether the associetion is
crganized with or without shares. If orgenized with shares,
<ne in‘ormation required by Section 7-1.1-14 of the General
—azws, 1956, as emended, and the minimum number or velue of
s~-res wnich must be owned in order to qualify for nember-

saip; if organized without ghares a statement whether .the

svoperty rights of members shall be egual or unequal, and

7 wneoual, the rule by which their rights shall be deter-
mined.) '

Tpe.BFSPc}nPiQn_ig grgngigeq withgut gapital, stock. , The, property
rights of the members ghall be unequal, and shall be determined
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.in proportion to their membership fees paid the association. 'Not-
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withstanding the foregoing, in all matters all members shall be

-o-co-.ll.u.o.-o-o.ltO.""“'

.entitled to one and only one vote.

FIFTH. The maximum percentage of capital which
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zay be ovmed or controllod by any member is . ten . . ol
sorcent (108). '

SIXTH. In the event of discolution, winding ﬁp,
or other liquidation of the association, whether voluntary,
cawvoluntary, or by operation of law, ivs ascets, 4f any, — 77

e>tar payment of the expenses of dissolution and the debis
ol the association, shall be distributed as follows: |

(1) by roturning to tho membars thavalue of their
membership, as set forth in the bylaws, returning to
subscribers the amounts paid on their subscriptions,
and returning to those entitled to them the arounts
allocated in distridbution of net savings purcuent to
§7-8-26 of the General laws, 1956, as amended, and

. 1
(2) SEE ATTACHED. '

SEVENTH. If any member of the association désires
<5 3isnose of any or all of his holdings in tne associdtion,
ke shell offer sald holdings to the assoclation, and the
tssocietion shall have the power to purchase, within ninety
(35) days of such offer, said holdings oy paying such emper
<he amount*for which such membersnip was issued. if the
essociation fails, within such ninety (90) days, to purchase
£il or any part of the holdings offered, the hoider therec?
rey dispose of the unpurchased interest elsevhere. |
(* or such greater amount set forth in the bylaws)

No transferee of holdings in the association! shall
be entitled to the rights of membership unless and until
guch trensferee fulfills the reguirements of eligidility ol
+ne association, including approval of his memuersaip by the
board of direciors. '

EIGETE. The address of the 4nitial office of the
essocietion shall be 424 Mickenden Stregt, ., ., . ¢ . 0 v e

e s o « e o s « o o o REqvidence,, Rhoge, Ialang 02993, , . .
NINTH. The number of directors constituting the

jri1tial board of directors of the pesociatlon 15 & ¢ o o o o

£ra trhe nemes and addresses ol the persons who are tO serve

as directors until the first annual meeting of sherenolders
o> until their successors are elected and shall qualily are:

Name Adaress |

SEE ATTAGHED | '

TENTH. The name and address of_each incorporator
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- ELEVENTH. The corporate existence of the associa-

tion shall begsir, .op the date thege Agticles are filed with the

Secretnrb of State of Rhode Island.

Dated .LeTohe IS | |, 1984,

SEE ATTACHED FOR
ARTICLES TWELFTH AND
THIRTEENTH
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Inthe.%.‘.of.fw . . in said

ccinty this . . /4S. .. day of . (elrber “A. D 19 %

- Iaﬂrenpt_ G I\loy'l
TFh GLEQ'c?{ow}XeapPEP'rx:fglb(?efs?freomﬁ_r. ard, Pgu}. Mopra

krcrn <0 me and known by me %o be trﬁ‘"hﬂ"“‘“ . execu‘.‘.:.ng
¢ foregoing instrument, and . . . acknowledged

sﬂ*d instrument by Hyem ', gudbscribed to be R, free ect
endé deed.




THIRD:

IS
ATTACHML}' TO ARTICLES OF INCORPORATION OF FOX PQINT
HOUSING CCOQPERATIVE, INC.

The association is organized solely for charitable and
educational purposes as more particularly stated below:

(1) To raise the economic, educational, and social levels
of underprivileged and low- and moderate-income residents
of the Fox Point and Providence community by expanding

the opportunities available for such residents to obtain
safe, sanitary and adequate low-cost housing accomodations
in a manner which actively involves the residents of the
housing in the management and operation thereof through
the application of cooperative practices and principles.

(2) To acquire, construct, rehabilitate, develop, own,

and operate housing facilities for underprivileged,; low-
and moderate-income persons, or to participate in partner-
ships, joint ventures, or other entities to accomplish same;

(3) To develop qualities of self-determination and reliance
in residents of the housing and other residents of Fox Point
and Providence.

(4) To educate residents of the greater Providence community
regarding the housing needs of low- and moderate-income per-

sons, and to educate the community regarding the role of non-
profit and cooperative housing in meeting those needs;

(5} To expand economic opportunities available to the under-
privileged, low- and moderate-income residents of the greater
Providence community, by providing opportunities to.own,
manage, and operate various business enterprises serving
economically underprivileged and depressed areas;

{6) To assist such residents in developing entrepenuerial
and management skills necessary for successful operation

of business enterprises;

(7} To provide financial support for the successful operation
of business enterprises by such residents and to assist them
in obtaining financial support from other sources;

(8) To do any and all lawful activities which may be
necessary, useful, or desirable for the furtherance, accom-
plishment, or fostering of the foregoing purposes, either
directly or indirectly , and either alone or in conjunction
or cooperation with others, whether such others be persons
or organizations of any kind or nature, such as corporations,
firms, associations, trusts, institutions, foundations, or
governmental bureaus, departments, or agencies. :

1
(8} To aid, support, and assist by gifts, contributions or
otherwise, other corporations, community chests, funds,
and foundations organized and operated exclusively for charit-
able, religious, scientific, literary, or educational purposes,
no part of the net earnings which inures to the benefit of
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any private shareholder or individual, and no substantial
part of the activities of which is carrying on propoganda,
or otherwise attempting to influence legislation; provided,
however, that in no event shall the association have any
purpose which shall make it ineligible for tax exempt

status pursuant to Section 50l{c) (3} of the Internal Revenue
Code of 1954 as amended, or any successor statute.

THIRD: (£) To become a partner in any general or limited partnership
or joint venture, with either non-profit or for-profit entities,
for the purpose of developing, constructing, owning, or operating
housing for the accomplishment of the purposes of the association.

SIXTH:
» L] *
(2 by distributing any surplus to an organization exempt from
taxation under Section 501(¢) {3) of the Internal Revenue Code
be used exclusively to accomplish the general purposes for
which this association is organized. If the association holds
any assets in trust, such assets shall be disposed of in such
manner as may be directed by decree of a court of competent
jurisdiction in the county in which the association's principal
office is located, upon petition therefor by the Attorney
General or by any person concerned in the liquidation.
NINTH: The initial directors and initial members are:
Name Address
1. Sebk attached
2,
3.
4.
5.
6.
7.
8.
9. ~
10.
TWELFTH: The association is formed solely for charitable and educational

purposes. The association is not organized nor shall it operate
for the primary purpose of generating pecuniary gain or profit,
and it will not distribute any gains, profits or dividends to
the Members thereof, or to any individual except that the
association may return to members their proportionate share,
based on patronage, of net savings pursuant to §7-8-26 of the
General Laws, 1956, as amended, and, except that the association

-6-
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gshall be authorized and empowered to pay r:asonable compensa-
tion for services rendered and to make pay ents and distribu-~
tions in furtherance of its purposes, and o part of the profit
or, net income of the associat:on shal! inure to the benefit of
any Director, Officer, or Member thereof or to the benefit of
any individual.

THIR- :

TEENTH: No activities of the asscciation shall be the carrying on of
Fropaganda or otherwise attempting to influence legislation
and the association shall not participate in or in‘ervene
(including the publication or distribution of an' r-tatement)
in any political campaign on behalf of any candida-e for public
off_ce.

FOUR~ )

TEENTH: For purposes of these Articles, "low- and moderate-income"

is intended to refer to families at or below 80% of the median
income (by family size) for the Providence area; provided,
however, that this is not intended to limit the association
in providing benefits to families above that level, so long as
the primary beneficiaries of any program undertaken by the

association are low- and moderate-income persons as defined
above.
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BOARD OF DIRECTORS

Name Address Occupation

Gabriel Castro-Chairperson _ 328 Williams Street ~ Realtor

Paul Moura-Vice Chairperson 163 Transit Street Official-International
Longshoremen's Association

Frederick Stolle-Treasurer 128 Sheldon Street Attorney

Karen Salvatore-Secretary 135 Gano Street Independent Business Person

Carolyn Brassil 93 Covernor Strect City Councilwomen, Chairperso
City Finance Committee

Robert Poirier 76 Arnold Street Mortgage Banker

James Diggins 74 Hope Street Employee, Narragansett
Electric Company

Barbara Poirier 76 Arnold Street Secretary

Mary Pavao 18 Preston Street Housewife

Joanne Brasil 68 Arnold Street Student



