
State of Rhode Island 
Office of the Secretary of State 

Fee: $50.00 

Division Of Business Services 
148 W. River Street 

Providence RI 02904-2615 
(401) 222-3040   

Business Corporation 
Annual Report  
Filing Period: January 1 - March 1 
 
In accordance with R.I.G.L. 7-1.2-1501(e), each corporation failing or refusing to file its 
annual report within thirty (30) days after the time prescribed by law (R.I.G.L. 7-1.2-1501
(c&d)) is subject to a penalty fee of $25.00. 

  

ANNUAL REPORT YEAR:  2021 

1.  Corporate ID No.       000003141 

2.  Name of Corporation  Business Development Company of Rhode Island 

3. Street Address Principal Business Office: 
 
No. and Street:  40 WESTMINSTER STREET, SUITE 702       
City or Town: PROVIDENCE State: RI   Zip:  02903 Country: USA 

4. Business Phone No. 
 
     401-351-3036 

5. State of Incorporation 
 
     State: RI 

ARTICLE III  
 
Enter the six digit NAICS Code that best describes the primary business conducted by the entity. Download 
the list of codes here. More information on NAICS can be found online.  
 
     522294  

6. Brief Description of the Character of Business Conducted in Rhode Island 
 
     
ENACTED BY THE GENERAL ASSEMBLY DURING THE JANUARY SESSION 1953. TO  
PROMOTE, ASSIST, ENCOURAGE AND, IN CONJUNCTION WITH SUCH BANKING  
CORPORATION OR INSTITUTIONS, TRUST COMPANIES, SAVINGS BANKS, BUILDING 
AND  
LOAN ASSOCIATIONS, INSURANCE COMPANIES, CREDIT UNIONS, (SEE FILE FOR  
MORE)  

7. Names and Addresses of the Officers and Directors: 
 
    All officers and directors must be listed. If officers and/or directors have been elected, the title 
    Incorporator is no longer applicable; please delete. 
 



 

 

Title Individual Name 
First, Middle, Last, Suffix 

Address  
Address, City or Town, State, Zip Code, Country 

PRESIDENT  PETER C. DORSEY JR.         40 WESTMINSTER ST SUITE 702 
PROVIDENCE, RI 02903 USA  

SECRETARY  RICHARD NADEAU          40 WESMINSTER ST., SUITE 1100 
PROVIDENCE, RI 02903 USA  

DIRECTOR  KENNETH J. PEREIRA          21 MOLLIE DRIVE 
CRANSTON, RI 02921 USA  

DIRECTOR/CHAIRMAN  DOUGLAS E. SCALA          WEBSTER BANK 50 KENNEDY PLAZA, SUITE 1110 
PROVIDENCE, RI 02903 USA  

DIRECTOR  SHARON A. DELFINO 
MCGREEN   

       WASHINGTON TRUST CO., 236 CENTERVILLE ROAD 
WARWICK, RI 02886 USA  

DIRECTOR/VICE CHAIRMAN  KEVIN P. TRACY          BANK OF AMERICA 100 WESTMINSTER ST; RI 1-536-10-02 
PROVIDENCE, RI 02903 USA  

VP & TREASURER  BRENDA T. STARBLE          40 WESTMINSTER ST., SUITE 702 
PROVIDENCE, RI 02903 USA  

VICE PRESIDENT  KAREN M. SHEIL          40 WESTMINSTER ST., SUITE 702 
PROVIDENCE, RI 02903 USA  

DIRECTOR  WILLIAM WRAY SR.         WASHINGTON TRUST CO; 23 BROAD ST. 
WESTERLY, RI 02891 USA  

DIRECTOR  KENNETH R. BURNETT          BANKNEWPORT P.O. BOX 450 
NEWPORT, RI 02840 USA  

DIRECTOR  JUSTIN DESHAW          CENTREVILLE BANK; 1218 MAIN STREET 
WEST WARWICK, RI 02893 USA  

DIRECTOR  STEPHEN P. HIGGINBOTHAM 
  

       62 LAMSON ROAD 
BARRINGTON, RI 02806 USA  

DIRECTOR  DANIEL J. HAGERTY          CITIZENS BANK; ONE CITIZENS PLAZA 
PROVIDENCE, RI 02903 USA  

DIRECTOR  TIMOTHY COGGINS          BANKRI, ONE TURKS HEAD PLACE 
PROVIDENCE, RI 02903 USA  

DIRECTOR  ROBERTA M. BENJAMIN          WARREN ELECTRIC 36 FRANKLIN ST., PO BOX B314 
WARREN, RI 02905 USA  

DIRECTOR  ROBEERT NANGLE          MERIDIAN PRINTING; 1538 SOUTH COUNTY TRAIL 
EAST GREENWICH, RI 02818 USA  

DIRECTOR  BRIAN J. MURPHY          HOME LOAN INVESTMENT ONE HOME LOAN PLAZA 
WARWICK, RI 02886 USA  

DIRECTOR  PHILIP T. JURGELEIT          SANTANDER ONE FINANCIAL PLAZA 
PROVIDENCE, RI 02903 USA  

DIRECTOR  PETER C. DORSEY JR.         40 WESTMINSTER ST., SUITE 702 
PROVIDENCE, RI 02903 USA  

DIRECTOR  BRENDAN KANE          20 NEWMAN AVENUE, SUITE 1005 
RUMFORD, RI 02916 USA  

DIRECTOR  DAVID W. KELLOGG          KELLOGG & ASSOCIATES, 162 MEETING ST. 
PROVIDENCE, RI 02906 USA  

DIRECTOR  RAYMOND MATHIEU          275 WAYLAND AVENUE 
PROVIDENCE, RI 02906 USA  

DIRECTOR  STEPHEN GIBBONS          COASTWAY ONE COASTWAY BLVD. 
WARWICK, RI 02886 USA  

DIRECTOR  JANET RAYMOND          30 EXCHANGE TERRACE 
PROVIDENCE, RI 02903 USA  

8. Shares Authorized and Issued 
 



 
Class of Stock

 
Series of Stock

 
Par Value Per Share

Total Authorized 
Shares 

Number of Shares

Total Issued 
and 

Outstanding 
Num of 
Shares

CWP $1.0000  200,000.00  115454  

9. This report must be executed on behalf of the corporation by an authorized representative. If the 
    corporation is in the hands of a receiver or trustee, this report must be executed on behalf of the 
    corporation by the receiver or trustee.  
 

Signed this 23 Day of January, 2021 at 3:08:06 PM. This electronic signature of the individual or 
individuals signing this instrument constitutes the affirmation or acknowledgement of the 
signatory, under penalties of perjury, that this instrument is that individual's act and deed or the 
act and deed of the corporation, and that the facts stated herein are true, as of the date of the 
electronic filing, in compliance with R.I. Gen. Laws § 7-1.2. 
 
By   BRENDA T. STARBLE  
      Signature of Authorized Representative of the Corporation 
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