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State of Rhode Islamd amd Providenee Plantations
BUSINESS CORPORATION

., -ORIGINAL ARTICLES OF INCORPORATION

[RVNY

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt(s) the following Articles of Incorporation
for such corporation:

Fist.  The name of the corporation is Pxovidence and Worcester Rail ...

AKX X RKOERDONHOOHINISHHK XA H R 20X NOTH IR MO 000 XM JTX MK UBHUENHX (strike LF inapplicable)

Srconn.  The period of its duration is (if perpetual, so state) pexpetual .
Twwp.  The purpose or purposes for which the corporation is organized are:

(g) To carry on the business of an investment and holding company,
and in connection therewith, to purchase or otherwise acquire, to
held and gxercise all rights of a holder thereof, and to sell, pledge
or otherwise dispose of, and to otherwise use and decal in and with,
shares, obligations and other securities of other domestic or
fgrelgn corporations, associations, partnerships or individuals, or
dlrgcp or indirect obligations of any government, state or
municipality, or any instrumentality thereof.

{b) To provide administrative and management services to any othcr
entity.

(c} To transact any or all lawful business for which corporations
may be incorporated under the Khode Island business corporation act.,

The earporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by its corporate name unless a lUmited perled of duration is stated in s
articles of incorporation.

(b) To sue and be sued, complain and defend, in its corporaic name,

(¢} To have a corporate seal which may be altered at pleasure, and to use the same by causing jt, or a fec-
simile thereof, to be impressed or affixed or in any other manner reproduced.

(d) To purchase, take, receive, Jease, or otherwise acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any inicrest therein, wherever situated.

(e) To sell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of its
property and assets,

(f) To lend mouncy and 0 use Its credit to nssist its employees.

{g} To purchase, take, receive. subscribe lor, or otherwise acyuire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests in, or ob-
ligations of, other dormestic or foreign corporations. associations, partnerships ot individuals, or direct or indirect
obligations of the United States ar of any ather government, state, territory, governmental district or muniei-
palty or of any instrumentality thereof.

(h) To make contracts and guarantees and Incur Habilitics, borrow money at such tates of interest as the
carporation may determine, Isste its notes, bonds, end other obligations, and securc any of its ohligations by
mortgage or pledge of all or any of its property, {ranckises. and income.

i) To lend moncy for its corporate purposes, invest and reinvest its funds, and take and hold real and per-
sonal property as security for the payment of funds so loaned or invested.

{j) To conduct its business, carry on !is operations, and have offices and exercise the powers granted by this
chapter, within or without this state.

(k) To elect or appoint officers and agents of the corporation, end define their duties and {ix their com.pensation.

(1) To make and alter by-laws, not Inconsistent with its articles of incarporation or with the laws of this
state, for the admimstration and regulation of the alfairs of the corperation.

(m} To make donations for the public welfare or for chariable, scientific or educational purposes.

(n) To transact any lawful business which the board of directors shall find will be in aid of gavernmental
asthority.

{0) To pay pensions and establish persion plans, pension trusts, profit-shartng plans, stock bonus plans, stock
cption plans and other Incentive plans for any or all of its directors, officers and employees.

tp) To pruvide insurance fur {ts benefit on the life of any of its directurs, officers, or employees, or on the
l:ife of any stackholder for the purpose of acquiring a1 his death shares ol its stock owned by such stockholder.

{q) ‘To be a promoter, partner, member, associate, or manager of any partnership, enterprise or venture,

(r} To have und cxercise all powers necessary or convenient to effect its purposes.
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Fourtd. The aggregate number of shares which the corporation shall have
authority to issue is:

‘a) If only one class: Total number of shares . 8,000

(If the authorized shares are to consist of one zlass only, state the par value of such shares or a
statement that all of such shares are to be without par vilue.)

Such shares shall have a par value of one ($1.00) dollar.

or
(b) If more than one class: Tota) number of shares . .. ... .

(State {A) the number of shares of cach cluss thereof that are 1o have a par vaiue and the par value
of each share of each such class, and/or (B) the number of such shares that are ta be without par value,
and (C} a statement of all or any of the designations and the powers, preferences and rights, including
voting rights, and the qualifications, limilations or restrictions thereef, which are permitted by the
provisions of title 7 of the General Laws in respect of any class or ciasses of stock of the corporation-and
the fixing of which by the articles of association is desired, and an express grant of such authority as it
may then be desired to grant to the board of directors ito fix by vote or votes any thereof that may be
desired but which shall not be fixed by the articles.)

Firrn.  Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of the General Laws, 1956, as amended:




J

S™XTH.
corporation:

Q

Provisions (if any) for the regulation of the internal affairs of the

SeventH. The address of the initial registered office of the corporation is
2200 Indwstrial. Bapk Building. Providence..R.1..02903.. (add Zip Code)
and the name of its initial registered agent at such address is: Edwin.G..Torrance

EiGHTH.

corporation is .nine_(39)

The number of directors constituting the initial board of directors of the
and the names and addresses of the persons who are

to serve as directors until the first annual meeting of shareholders or until their

successors are ¢lected and shall qualify are:

{It this Iz a close corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended, state the name(s)

and address(ea) of the officers of the corporation.)

Name
Robert H. Eder One
Raymond D. Finizia Onc
Ernest A. Malo 495
Joseph R. DiStefano One
William M, Lese ~ = 7 444
Antonio Asguino 584
Plerre R. Bretey Cne
Orville R. Harrold One

Morris E.  Laird- - -

NINTH.

Name
Bdwin G. Torrance

Tentu.  Date when corporate existence to
filing of these articles of incorporation):

Address

Depot Square, Woonsocket, R.I. 02895
Depot Square, Woonsocket, R.I., 02895
Post Road, Warwick, R,I. 02888
Depot Square, Woonsocket, R.I.
Madison Avenue, New York, N.Y. 10022
N. Broadway, East Prov,, R.I. 02914

Battery Park Plaza, New York, NY10004
Depot Square, Woonsocket, R.I. 028%5

02895

300 tptyad FegegalaByiiding il EdR Eiy,

The name and address of each incorporator is:

Address

2200 Industrial Bank Bldg., Prov.,82§03

begin (not more than 30 days after

Upon.the filing.of.these articles. with the Sccretary.of.Statew.. - ..

February /()

..... ,19.81
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STATE oF RHODE IsLaND

City
. In the of __Providenee. ... ... ..
Counry or Providence mm

in said county this .. ... ..2.=<. .. day of  February.. ... ... . L, AD. 19 8
then personally appeared before me .Edwin G. Torrance,

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subseribed to be
their free act and deed.
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CONSENT TO USE OF NAME

TO THE RHODE ISLAND SECRETARY OF STATE:

Providence and Worcester Railroad Company, a Rhode Island corporation,
does hereby consent to the use of the name "Providence and Worcester Rail
Systems, Inc." by a Rhode Island business corporation to be organized

with Edwin G. Torrance as incorporator.

Very truly yours,

PROVIDENCE AND WORCESTER RAILROAD COMPANY

Ll il

Orville R. HAarrold, President\.__



CONSENT TO USE OF NAME

TO THE RHODE ISLAND SECRETARY OF STATE:

Providence and Worcester Company, a Delaware corporation, does hereby
consent to the use of the name "Providence and Worcester Rail Systems,
Inc." by a Rhode Island business corporation to be organized with Edwin G.
Torrance as incorporator.

Very truly yours,

PROVIDENCE AND WORCESTER COMPANY

g . e <
By ‘A — ---"j\:l‘- ‘f}_‘_.{'b__.}"--..j\ K—'K . d‘cﬁg'/\\-

Robert H. Eder, President
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Secretary of State
S5tate House
Providence, Rhode Island 02904

Dear Sir:

We enclose for filing with you the Articles of Incorporation
of Providence and Worcester Rail Systems, Inc., along with our
firm's check in the amount of $110.00 as the aggregate filing fee
for this corporation. Also enclosed are letters from Orville R.
Harrold, President of Providence and Worcester Railroad Company,
a Rhode Island corporation, and Robert H. Eder, President of
Providence and Worcester Company, a Delaware corporation, consenting
to the use of the name of Providence and Worcester Rail Systems,
Inc., by a Rhode Island corporation to be organized with Edwin G.
Torrance as incorporator.

Please give the Duplicate Original Articles with the executed
Certificate of Incorporation to the bearer of this letter.

Very truly yours,

-—-%Ma,/ \..:.éa—:.éz b&/*&cﬂm- -
Susan Leach De Blasio
SLD:djr

Enclosures

BY MESSENGER




