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Htate of Rhode Faland and Providence Plantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporatar(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

Fist. The name of the corporation is .SQUARE ONE_CORPORATION

(A close corporation pursuant to §7-1.1-51 of the General Laws, 1936, as amended) (strike if inapplicable}

Secoxn.  The period of its duration is (if perpetual, so state) P€7P® tual

‘Tnro. The purpase or purposes for which the corporation is organized are:

To engage in and carry on any lawful act or activity for which
corporations may be organized under the Rhode Island Business
Corporation Act, which shall include owning, buying, selling,
leasing, managing and cotherwise dealing in real estate and
interests in rcal estate.

The corporation shall have power: (See §7-1.1-4 of the General Laws, 1956, as
amended.)

(a) To have perpetual succession by its corporate hame unless a limited perfod of duration is stated In tts
articles of Incarporation.

(b} To sue and he sued, complain and defend, in its corporate name.

{c} To have a corporate seal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thereof, to be impressed or affixed or in any other manner reproduced.

(d} To purchase, take, recelve, lease, or otherwlse acquire, own, hold, improve, use and otherwise deal in and
with, real or personal property, or any interest therein, wherever situated.

(e) To sell, cunvey, mortgage, pledge, lease, exchange, transfer and otherwise dispose of all or any part of its
property and assets.

() To lrnd money and to use [ts credit to assist its employees,

(g) To purchase, toke, receive, subscribe fur, or otherwise acquire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests In, or oh-
lizations of, other domestic or forelgn corporations, associations, partnerships or individuals, or direct or indircet
obligations vf the United Siates or of any nther government, state, territory, governmental distriet or municl-
pallly or of any Instrumentality thereof,

(h) To make contracts and guarantees and Incur liabilities, borrow money at such rates of interest as the
corporation may determine, Issue its notes, bonds, and other obligations, and secure any of its ohligations by
mortgage or pledge of all or any of Its property, franchises, and income.

i) To lend money for its corporate purposes, invest and reinvest its funds, and take and ho'd real end per-
sonal property as security for the payment of funds so loaned or invested.

(§# To conduct its business. carry on its operatons, and have offices and exercise the powers gpranted by this
chapter, within or without this state.

tk) To clect ur uppoint oflicers and agents of the corporation, and define their dutles and #ix their compensation.

(1) To make and alter by-lnws, not tnconsistent with its articles of incorporation or with the laws of thig
state, for the ndministration and regulation of the affairs of the corporation,

(m) To muke donations for the public welfare or for charitable, scientifle or educational purposes.

(n) To transact any tawful business which the hoard of directors shall find will be in aid of governmental
authority.

(o) To pay pensions and establish pension plans. pension trusts, profit-sharing plans, stock bonus plans, rtock
option plens and other Incentlve plans for any or all of 18 directors, offlcers and employees.

(p) To provide insurance for 1s benefit on the life of any of its directors, officers, or employecs, ur on the
life of eny stockholder for the purpase of acquiring at his death shares of its stock owned by such stockholder,

(g} To be a promoter, partner, member, associate, or manager of any parthership, enterprise or venture.

(r} To have and exercise Al powers necessary or convenient to effect its purposes,
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Fourrn. The aggregate number of shares which the corporation shall have
authority fo issue is:

ta) If only ond class; Total number of shares . 600 .
(T thé authorized shares are to consist of one class only, state the par valuz of such shares or a
stateront that ell of such shares are to be without par vatue)

All such shares are to he without par value.

ur

(b

I more than one class: Total number of shares ..
(:3tate (A) ‘he number of shares of each ¢lass thereof that are to have a par valve and the par value
of each share of each such elass. and/or (R} the nurnber of such shares that are to be without par value,
and () nista:emnnt of all or any of the designations and the powers, preferences and rights, including
voting rights, and the qualifications, limitatiuns or restrictions thereof, which are permitted by the
provisions ! title 7 of the General Laws in respret of any class or classes of stock of the corporation and
the fixing of which by the articles of atsoriation is dbsired, and an express grant of such avthority as it
may then be desired to grant to the board of ditectors to fix by vote or votes any thereof thot may be
desited but which shall not be fixed by the artleles ) .

Frern. Provisions (if any) dealing with the preemptive right of shareholders
pursnant to §7-1.1-24 of the General Laws, 1936, as amended:
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Sixta.  Provisions (if any) for the regulation of the internal affairs of the
corporation:

SIXTH: The corporat.on and the other sharehslders shall have the
right prior to the transfer of shares of stou: of any shareholder, whether
during the lifetime or upon the death of a shareholder, to purchase said
shares at the price hereinafter specified before the same shall be trang-
ferred to any other party. The shareholder (which term, as used herein,
shall include his perscnal representative)} shall give written notice to
the corporation and to the other shareholders at least thirty (30) davs
prior to any transfer, setting forth the identity of the transferee and
the terms of the proposed transfer. The corporation shall exercise its
right to purchase within fifteen (15) days after such notice and if the
corporation shall decide to purchase said shares, such shareholder shall,
upoen tender of the purchase price thereof, transfer to the corporation
the shares so sold. If the corpcration shall not elect to purchase said
shares within the said fifteen {15) days, then the other shareholders
shall have a further period of fifteen (15) days to exercise their right
to purchase on the same terms. If more than one shareholder shall exer-
cise his right to purchase, the shares shall be allocated between them
on the basis of shares previously owned. 1f neither the corporation nor
the other shareholders shall elect to purchase said shares, then such
shareholder may, at any time within twenty {20) days after the expiration
of said thirty (30) days, transfer siad shares to the transferee named
in said notice and in the case of a sale at not less than the pPrice at
which the same were offered to the corporation. The price at which the
corporation and the other shareholders shall have a right to purchase
shall be (a) in the case of a sale, the lowest price at which the share-
holder proposes to sell to any other party, and {b) in the case of a gift,
bequest or other transfer not involving a sale, the fair market value per
share as determined by an arbitrator agreed upon by the parties and, in
the absence of such agreement, pursuant to the rules of the American
Arbitration Association, then in effect.
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(It this 1s a close corporation pursuant to §7-1.1-51 of the General Laws, 1956, ag amended, state the name(s)
and address(es) of the oflicers of the corporation.)

) Name
President - Barry Evans

Address
134 W, 78th St., N.Y., N.Y,.

Vice President - Vincent J. McAloon Box 100, Block Island, R.I.

Treasurer - Elizabeth Evans
Secretary - Meredith McAloon

134 W. 7Bth St., N.Y., N.Y.
Box ‘10-0,- Block Island, R.I.

Nixth. The name and address of each incorporator is:

Name
Ernest N. Agresti

TENTH.
filing of these articles of incorporation):

. .Upon Filing
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Date when corporate existence

Address
2700 Hospital Trust Tower

Providence, Rhode Island 02903

to begin (not more than 30 days after

i
(Ernest Ny/ﬂg;esti)



STATE OF Ruone ISLAND City o Providence
In the L of o

CountY OF Providence Town

in said county this ..._...... gq ................... day of J .. hugust g ADTOL T

. | .
then personally appeared hefore me ... EXNeSt N. Agrestl o @

each and all known to me and known by me t;o| be the parties executing the fnregl)ing
instrument, and they severally acknowledged snid instrument by them subscribed to be
their free act and deed. ! ;

: Notary P\rﬁt/ .

WoCOLTler 71 ¥0LEE G- ;
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