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H. C. WATNWRIGHT & CO.

AMENIMENT TO CERTIFICATE OF LINITED PARTNERSHIP

The undersigned, generel and limited partners of
H. C. WATNVRIGHT & CO., a limited pertnership, having filed on
July 31, 1936 & Certificate of Limited Partnership in the
office of the State Secretary end Certificates of Amendment
thereto deted es of December 3;, 1936, August 1, 1937, December
31, 1938, March 1, 1939 and July 6, 1939, pursﬁant to Rhode
Islend Acts and'Resolves of 1630, Chapter 1571, end now desir-

ing to provide for the retirement of Warner L. Jones end Walter

i Parker McGowan &s general partners and to amend further sald

Certificate as hereinafter set forth, hereby
1. Strike out in Article IV the following:

"Warner L. Jones Glen Bead, Long Island, N. Y.
Walter Parker McGowan Lyndhurst, New Jersey".

2. Amend Article VIT to reed as follows:

"VII. Except as hereinafter in paragreph 4 of
Artlicle IX provided with respect to the transfer to a
Capitel Reserve mccount of a percentage of the profits
of the partnership to which they are entitled, the
limited partners do pot egree to make any sadditional
contributions.”

D Amend Article VIII to read as follovs:

"VIII. The contribution of each limited partner
shall be returned at the termination or dissoclution of
the partnership; or if any limited partner shall retire
or be retired from the partnership or die prior to the
termination or dissolution of the partnership, the con-
tribution of such limited partner shall be returned to
him or his estate, &s the case mey be, with interest
meanvhile at the rate of six per cent (6%) per annum
(except thet in the cese of J. Dudley Clark interest
shall be peid at the rate of two per cent (2%} per
ennum on thaet part of his contribution which is 'securi-
ties capital’) at such time as the remaining partners
mey determine within six (6) months after his retirement
or death or in installments from time to time during
such period; provided, however, that in the cese of J.
Dudley Clark the period above referred to shall be
elghteen (18) months in lieu of six {6} months, and
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provided further that no such payment shell be required
to be made prior to the end of the calender year in
wvhich such retirement or death occurs. Until such pay-
ment, the contribution of the retiring or deceased part-
ner shall remein at the risk of the business and the
clajm therefor shall be subordinete in right of payment
and subject to the prior payment or provision for pay-
ment of all claims of creditors erising out of any
matters occurring before such payment."

4, Strike out in Article IX the final paragreph thereof,

being the pafagreph numbered 4, and insert in lieu thereof, the

following new paragraph numbered 4:

.o"4, Frederic Winthrop and J. Dudley Clark shall
in addition be credited annuelly with one per cent {1%)
and ten per cent (10%}, respectively, of the profits of
the partnership as determined by the Partnership
Articles. Of the profits so credited to them under

this paregraph 4, one-fourth shall be transferred to
thelr credit, respectively, in a Capital Reserve account
and the remaining three-fourths shall be subject to
withdreval. The emount from time to time standing to
the credit of each of them in seid Capitel Reserve
eccount shall be treated as "Cash Capitel*® under para-
graph 1 of this article and as a contribution to

capital by him under Article VIJI next above; provided,
however, that the amount standing to the credit of
Frederic Winthrop shall be charged with one per cent
(1%} end the amount stending to the credit of J. Dudley
Clerk shaell be cherged vith ten per cent (10%) of the
losses of the partnership as determined upon any account-
ing, but the amount so charged shall in no event exceed
ény credit balance in said Capital Reserve account im-
mediately prior to such charge."

IN WITNESS WHEREOF we have hereunto set our hepds as
of the thirty-first dey of December, 1939,
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I'STATE OF NEW YORK

County of New York, ss.

) Mswas)

L who stated that they executed the foregoing instrument as their

voluntery act ané deed for the purpose therein set forth.

M/JW/

‘Notary Publlc

#1768
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December Zyy 19349, Cat. ||:r‘ '?.1.0 T
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County of Suffolk, ss,

: Before me, the‘undersigned authority, personally came

| and appeared :DA‘L“M%I bt . T“’W Tebo wollo,

'"who stated that they executed the foregoing instrument as their

woluntary act end deed for the burpose therein set forth,

Tioued nsgad

IDecember » , 1939, Commieien expim darsh 30, 1940
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Notary Public
ROTAFY PURLIC, NASSAU COUNTY WO, S9F
Cotd e ic 1Y, Co. mp, 6, Reg. Mo. O.H.2

‘ Before me, the undersigned authority persogally came
and appeared WWX&ZW M % 0
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CORNOUFBALTH 0P MASSAGAUIETTS
COVHTY OF SUPFGIX, as.

Bofore mwe, the undersignod authority, Persanally eane gnd

6 Clo b +—v.

-gg;ieered %o
9. S Wy
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who stated that thay exscuted the Toregoing inetnment es
thelr voluntary got ena desd for the Purpose tharein sot

forth,

Jamusry 3, 1940

Hotory Pubdblie )
My Commission Expires Dec. 23, 1844
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