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State of Bhode Island and Provideuce Elantaﬁnnn l

ORIGINAL ARTICLES OF ASSOCIATION ; “

{BUSINESS CORPORATION) ' J

#Huow all flen by these Presenta, That we Albort J, Hoban, William
_F, McMahon and Matthew B, Ward

all of lawful age, hereby agree to and with each other:
FIRST. To associate ourselves together with the intention of forming a corporation
under and by virtue of the powers conferred by Chapters 7-1 to 7-6 (inclusive), 7-9 and
7-10 of the General Laws of Rhode Island. 1
SECOND. Said corporation shall be known by the name of ... ..o
.. RACOR INVESTMENTS, INC. .

THIRD. Said corporation is formed (as permitted by § 7-2-3 of the General Laws)
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Acquiring, by purchase, lesase or otherwise, lands and inter-

ests in real estate with or wlthout improvements, and owning, im- !
proving developing and managing any real estate so acquired and

erecting or causing to be erected on any lands, owned, held, or l
occupled by the corporation buildings or other structurss and

rebullding, enlargling, altering or improving such bulldings or * H
structures;buying, sellin% and dealing in real estate of every kind. I
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Said corporation is rmed lor the further purpose and shall
have powar and authority to borrcw monesy, and -to make and 1isaue
notes, bonds, debentures, obligations, and evidence of indebted-
ness of all kinds, whether secured by mortgage, pledge, or other-
wlse, without limit as to amount, and to secure the same by mort-

" ghge,-pledge, cor.otherwise; also to endorse, guarantes and secure
the payment and satisfaction of the ndtes, “béuds; debenturss, Coe o
obligations, and evidences of indebtedness of any person, corpora-
tion, firm or assoclation and alsc to guarantee and secure the pay-
ment of interest on such notes, bonds, debentures, obligations and )
evidences of indebtedness and to assume the whole or any part of B

4 the liabilities, of any person, corporation, firm or assoclation., ~

Said corporation is also found for the purpose of manufactur-

] ing, buying, selling, and dealing in and engaging in, conducting

and carrying on the business of manufacturing, buying, selling and

dealing in goods, wares and merchandise of every class and descrip-

tion.
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PIUYISTOTIT WOTTnTT- 0T Ine AAMeTUT UIR° MITErENt TATUTE, TOr the mARSREMent S th6 irpotation's property and the =
regulation and govornment of its affairs; :

(f) to make contracta, incur liabilities and borrow rmoney;

(gs) to acquire, hold, sell and tranafer shares of its own capital stock; provided, that no corporation ahall nse
its funds or property for the purchase of ita own sharcs of capital stock when such use would cause any impairment of
the capital of the corporation;

(h) Lo acquire, hold, sell, asaign, tranafer, mortgage, pledgo or otherwise dispose of any bonds, secarities or
evidences of indebtedness crested by, or the sharea of the capital stock of, any other corporation or corporations of this
state or of any other state, country, nation or government, and while owner of said stock to exerciso all the righta,
powers and privileges of ownership, including the right to vote thereon; .

(1} to guarantee, if authorized 80 W do by ita charter or articles of association, any bonds, securitien or evidences
of {ndebtedness created by or dividends on or a certain amount per share in liquidation of tﬁo eapital stock of any
other corporation or corporstions created by this state or by any other state, country, nation or government:

{1} to acquire, hold, use, manage, convey, lease, morigage, pledge or otherwine disposs of with!n or without thia
slate any other property, real or peraonal, which [ta purposes ghall require;

(k) %o conduct business and have offices in this state and clrewhere; provided, however, that nothing [n this
section eontained shall suthortze any corporation to carry on the business of a hank, aavings bank or trust company.

4-—

{oven)




FourTH. Said corporation shall b*locatetin _Cranston Rhode Island.

(City or Town)

FIFTH. The TOTAL amount of authorized capital stock of said corporation, with
par value,shallbe ... none R . ) dollars as follows, viz:
Common stuck in the amount of . none o (3 _ )
dollars to be divided into : L { ) shares of
the par valueof . . ‘ . (% . ) dollars each; and
Preferred stock in the amount of none S (% )
dollars, to be divided into. . . R } shares, of
the par value of .. (3 . ) dollars each.

(Or if capital steck is without par value)
The TOTAL number of shares of eanital stk uuthorized, without par value, shall be
. gix Hundred ( 600 ) shares

as follows, viz:— , , ‘ ~ (600 Y gharesof

Common stock, without par value; and

e ... .. . . . . none A ¢ ) shares of

Preferred stock, without par value.
(If capital stock is divided into tw o or more clar:es) Description of several classes of

stock, including terms on which they are created, znd voting rights of each, viz:--

SIXTH. (If not perpetual) The period of duration of said corporation shall termi-
nate

(Further provisioni not inc wnsistent with law)
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_..Before any holder of comnon stock in the corporation shall
861l any of his common stock in the corporation, he shall first
offer to sell his said common stock to the corporation. The cor-
poration shall within thirty (30) days thereafter have the right

Bepry Lo purchass sald. stock at the book valus. thersof...In...
the event that the corporation shall fail to purchase or accept .

.8 _pledge of sald common stock as aforesald, said holder shall . . .
thereafter offer to sell his stock to the other stockholders, who
_shall have the right to purchase sald cormon stock in the propor-

IEx tion of thelir respective holdings, . in the same manner as
hereinabove prescribed for sale to the corporation. If the atock-
holders shall not accept sald offer within (10) ten days after its
submission to them (the common stockholders), then and only then
shall the holder of common stock have the right to sell his hold-

ings in this corporation. .. .

R

In Testimony WMhereof, We have hereunto set our hands and stated our residences
this. ... ... /. 3™  dayof . ApFil A D 1962

NAME RESIDENCE
{No. 8treet, City or Town)

..101 Essex Road, North Kingstown

W;{MW e 06 Dryden Ave., Pawtucket

by coos e

..S4S Namquid Drive, Warwick

STATE OF RHODE 1SLAND, City
In the of FProvidence ..~~~
COUNTY OF Providence Town

in said county this. . /. > . dayof..  April A p 19 62
then personally appeared before me. Albert J, Hoban, William F. McMahon

. and Matthew E, Wward =~

ing the foregoing
subscribed to be

cach and all known to me and known by me to be the parties
instrument, and they severally acknowledged said ri\nstruw
their free act and deed. . \& \I\

Notary Publis.
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State of Rhode Jsland and Providenre Plantations

OFFICE OF THE GENERAL TREASURER
30413 Providence 2113, 62

_zighrl_doiiéri.___

hay paid into the State Treasury ¢ fee of o C—
; . bighty . Dollars for Incorporation . p —7n .
i in accordance with the provitions of 7-1.9, General Laws. ',"' - ; . S e 'x’
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