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CERTIFICATE

(LIMITED PARTNERSHIP)

JSr.
Enuw all flen by these Presents, That We Hugh M. Sones, Jeffrey M,rarrar,

and the persons listed on Scheduie A attached herete

desiring to form a limited partnership under and by virtue of the powers conferred by
Chapter 7-13 of the Genera! Laws of Rhode Island, do solemnly swear that:

Fivst. The name of the partnership shallbe  MILI STREET PARTNERS

SECOND.  The character of the business conducted by the partnership shall he
Lo acquire, construct, hold, own, develop, improve, maintair,

manage, operate and otherwise deal with an inn.

THIRD. The principal place of Lusiness of the partnership shall be loeated at

172 Thames Street, Newport, Rhode Islanc
INAStett Coty of Town, Stae)

FOURTH. General Partners Residence

{No. Sueet, Caty of Tows, Siatg,)

hetherciiffe
Hugh M. Jones, Jr, ‘ - Ruggles Avenue, Newport, RI 02840
67 ‘'hames Strect

Jeffrey M. bFarrar Newport, Rl 02840

Limited Partners Residence
{Nn. Street, ity of Town, Swre)

Sce Schedule A attached herero

are the names and places of residence of all members of the partnership, both general and
limited, as respectively designated.

FIFTH.  The term of existence of the partnership shall be from filing of.ihis
Certificale to December 31,.2020 unless soconer terrinazed in..

accordance with the Limited Partnership Agreement under which SR
is formed,

CAM s 1w cpy




SIXTH. The following

items listed immediately below shall be the contribution of
cach limited partner,

Name of Limited Partner  Cash Property other than Cash Value

See Schedule A astashed nereto.. .

SEVENTH. The items listed immediately below shall be the
agreed to be made by each limited partner,

Name of Limited Partner  Cash Property other than Cash Value
Yo Lim:ted Partrer shall be requ

vired tc make any further capital

additional contributions,

cortributions unless, upon dissoluzion and Lermipation cf the

Partrership, said Limited Partner's capital account has G deficat

balance. 1In saig eveéni, the Limited Partner shall contiribute to

the Partnership an amoun- equal to the deticit balance 11 his

capital .account to restore such accourt to.a zero balance.

and the times at which or the events on the happening of which said contributions shall be
made shall be

FIGHTH. The contribution of each limited partrer shall be returned cn the

termg and subject to the conditions set forth ipn the Limited.
Partnership Agreesen:,

NINTH.  Each limited partner shall, by reason of his contribution, receive See
Schedule B attached herevo.

TENTH.  Each or any limited partner shall have the right to substi

as contributor in his place, subject to

Scheduie ¢ atrached hereta,

tute an assignee
the following terms and conditions:  sce




ELEVENTH. Thepartnersshall have the right to admit additional limited
partnersy only with the written consent of all of the partners.

TWELFTH. - . N - ¥ limited partnen, shall have
the vight Lo priority over the other limjted partners as to contributions or as to compen-
sation by way of incomexmmm»imkamimxhaﬂm

THIRTEENTH.  Upon the death, retirement or insanity of a general partner, the
. . and are obtxgated to
remaining general partner or partners shall have the right toscontinue the buginess.

FOURTEENTH. Any limited partner shall. nor.  have the right to demand and
receive property other than cash in return for his contribution,

In Testimang Whereof, We have hereunto set our hands and stated our residences
this [Aa RN dayof .MAmask AD. 19 B

Residence

(No. Streat, Gty or Towo, Statr.)

- Methercliffe, Huggles Avenue
Newport, R1 02840

67 Thames Street, Newpart, RI .

Nethercliffe, Ruggles Avenue
Newport, R1 02840

In Lhe J of [\JMPOH‘

County of N&)JPD"‘{' ))

o
insaidcounty,this . A 1% . dayof. :"\10"6‘.1. vA.D.19 84 |
then personally appeared before me Ilagh M. Jones, Jr., Jefirey M. Farrar.

each and all known to me and known by me to be the parties executing the foregoing
instrument, and they severally acknowledged said instrument by them subscribed to be
their free act and deed,

- Cﬁwu 5. % Koy P

MY Lommussicn efpirpaliJung 30,1960
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Schedule A

Certificate of Limited Partnership

LIMITED PARTNERS

Mr. Roger D, Grady
267 Green End Avenue
Middletown, RI 02840

Mr. Robert B. Connelly
21 Catherine Street
Newport, RI 02840

Mr. Chantee Lewis
36 Ayrault Street
Newport, RI 02840

Mr. H. Milton Jones, Sr.
1280 No. Sheridan Road
Lake Forest, IL 60045

Richard N. sayer, Esq.
2 James Street
Middletown, RI 02840

Mr. Mark W. M. Parker
8820 Southwestern 4504
Dallas, TX 75206

Contemporary Financial
Corp.

5610 Gaston Avenue
Dallas, TX 75214

Mr. and Mrs. Donald H.
325 Rumstick Road
Barrington, RI 02606

Mr. Bruce L. Fowler
9012 Wood Sorrel Drive

Richmond, VA 23229

Mr. Grant Curtis
3008 Milton Avenue
Dallas, TXx 75205

MILL STREET PARTNERS

NO. OF UNITS

1/2

1/2

1/2

Garlock 1/2

1/2

CAPITAL CONTRIBUTIONS

$76,000

$38,000

$76,000

$76,000

$38,000

$38,000

$76,000

$38,000

$38,000

$76,000




o 9 N I

LIMITED PARTNERS NO. OF UNITS CAPITAL CONTRIBUTIONS

Mr. J. Timothy O'Reilly 1 $76,000
169 Sea Meadow Drive
Portsmouth, RI 02871

Mc. and Mrs, Byron C. Karzas 1 $76,000
300 E. Woodland Road
Lake Forest, IL 60045

Mr. Hugh M. Jones, Jr. 1/2 338,000
Nethercliffe-Ruggles Ave.
Newport, RI 02840

l

760,000

s |

Total




Schedule B
Certificate of Limited Partnership
MILL STREET PARTNERS

NINTH: Limited partners as a class shall share 99%

and general partners 1% of the income gains and losses from
normal operations of the partnership, Cash flow from
operations shall be allocated 99% to the limited partners and
1% to the general partners after payment of certain priority
amounts. Net proceeds from the sale or‘refinancing or other
transaction not in the course of normal operations will be
distributed 50% to the limited partners, and 50% to the general
partners after certain priority payments. The terms "Cash
Flow" and “Class Contribution" are defined in the Limited
Partnership Agreement and are used herein in accordance with

the definitions therein contained.




Schedule C
Certificate of Limited Partnership
MILL STREET PARTNERS

TENTH: Each or any limited partner shall have the
right to substitute an assignee as contributor in his place,
éubject to the following terms and conditions: No such assignee
shall be substituted as a limited partner of the partnership
without the prior written consent of the general partners,
which consent is within the exclusive discretion of the general
pattners. 1In order for an assignee to become a substitute
limited partner (i) the general partners must consent; (ii) the
assignee must agree to be bound by the provisions of the
Limited Partnership Agreement; and (iii) the Certificate of
Limited Partnership must be amended to reflect the admission of
the assignee as a substitute limited partner. 1In addition, the
general partners may require as a condition of any sale,
transfer, exchange or other disposition of any interests in the
partnership, that the transferor (i) assume all costs incurred
by the partnership in connection therewith; and (ii) furnish
the partnership with an opinion of counsel satisfactory to
counsel to the partnership that such sale, transfer, exchange
or other disposition complies with applicable federal and state

securities laws.
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CONG ANCE & HOWFS

TILLINGHAST, COLLINS & GRAHAM
COUNSELORS AT LAW
2000 ~QLP.TAL "HUST TOWER
PROVIDENCE, RHODE ISLAND 02903
{40)) 4561200
TELECORIER
4561210

TELEX
952166

March 28, 1984
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HARILYMN SHANNDN
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BRIAN J SFCRO
JUDITH A4 S, Livan
CAvV D M, GLDEN
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DOLGLAS A CIRON
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MARY € ®avy

PAlUL M. SANFOAD
AICHARD A, SINAAY

GEORGE C Dawvis
THOWAS A W.CKEASHAM
WiLL AW M, SLOAN

R. GOAJON 3COTT
BAYARD EWING
COJNSEL

-"l".ln VERUDK? AND SINTIIGT OF S0 U DA BADS CHLY

Secretary of State

State of Rhode Island

270 Westminstor Street
Providence, Rhode Island 02903

Re: Mill Street Partners

bear Sir or Madam:

The undersigned hereby consents to the use

of the

name "MILL STREET PARTNERS" by a limited partnership, the
general partners of which are Hugh M. Jones, Jr. and Jeffrey M.

Farrar.

CAH/gg

Very truly yours,

Constance A, Howes

Rec'd. & Filer: M 0




