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The undersigned, acting as incorporator(s} of a corporation under RIGL 7-6-34, adopt(s) the | I
following Articles of Incorporation for such corporation:

1. The name of the corporation is:

The Commons Foundation

2. The period of its duration is: CHECK ONE BOX ONLY
m Perpetual {gn-going)

___ Date certain for dissolution

3. The specific purpose or purposes for which the corporation is organized are:

Check the box to indicate an attachment [;

4. Provisions, if any, not consistent with the law, which the incorporators elect to set forth in these Articles of Incorporation
for the regulation of the internal affairs of the corporation are-

Check the box to indicate an attachment [v]

5. Name and address of the initial registered agent/office in Rhode Island is:

Agent Name
Elizabeth O. Manchester, Esq.

Street Address (NQT a P.O. Box
( ) 40 Westminster St.. Ste. 1100

City ) State Zip Code
Providence RHODE ISLAND 02803
YLC? FILED | 77}
MAIL TO: .
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148 W River Street, Providence, Rhode Island 02904-2615
Phone: (401) 222-3040 BY /- hq-:‘ 30
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6. The number of the initiat Board of Directors of the Corporation is 7 {not less than 3 directors) and the names and
address of the persons who are o serve as the initial directors are

NAME ADDRESS

Check the box to indicate an attachment [X]

7. The name and address of each incorporator is:
NAME - ADDRESS

Elizabeth O. Manchester, Esg. 40 Westminster St., Ste, 1100, Prov., RI 02903

Check the box to indicate an attachment | _,
8. Date when these Articles of Incorporation will be effective: CHECK GNE BOX ONLY

|7| Date received (Upon filing)

D Later effective date (Date must be no more than 30 days from the date of filing)

Under penalty of perjury, i/we declare and affirm that l/we have examined these Articles of Incorporation, including any
accompanying aftachments, and that all statements contained herein are true and correcl.

Type or Print Name of Incorporator Date

Elizabeth O. Manchester / /
Signature_of lncorporator

[ Mkt

ame oMcor;{orator Date

Signature of Incorporator

Type or Print Name of Incorporator Date

Signature of Incorporator

If you have any questions, please call us at {401) 222-3040, Monday through Friday,
between 8:30 a.m. and 4:30 p.m., or email corporations@sos.ri.gov. FORM 200 - Revised' 08/2020



Article 3

The specific purpose or purposces tor which the corporation is organized are:

The general purpose of this foundation is 10 be a source of initial financing for housing in Little
Compton 1o attempt 1o remedy the lack of affordable housing. By collaborating with other
nonprofit organizations and town government we will use responsible financial structures to
support the creation of low and’or moderately priced new dwellings tor acquisition by Little
Compton residents and ecmployees. The entity will also benefit underserved communities, senior
citizens and educate first-time homebuyers.

All references herein: (i) to the Internal Revenue Code shall be deemed to reter to the Internal
Revenue Code of 1986, as now in force or hereatter amended: or to a corresponding section of any
future federal tax code and (i) to the General Laws of Rhode Island shall be deemed to refer to
the General Laws of 1936, as now in force or hercafter amended, or to a corresponding provision
of any future compilation of General Laws,



Article 4

Provisions, if anv. not inconsistent with the law, which the incorporators elect to set forth in these
articles of incorporation for the regulation of the internal affairs of the corporation are:

1. The Corporation is not organized for profit, and no part of the net income or profit of the
Corporation shall inurc to the benetit of, or be distributable to, its members, trustees. ofticers,
dircctors. or other private persons, except that the Corporation shall be authorized and empowered
1o pay reasonable compensation for services rendered to or on behalt of the Corporation and to
make payments and distributions in furtherance of the purposes set forth herein.

2. In the event of the liquidation. dissolution, or termiation of the Corporation, whether
voluntary or involuntary, no member, officer, or director shall be entitled to any distribution or
division of the Corporation’s properly or the proceeds thereof, and upon such liquidation,
dissolution. or termination, the balance of all money. asscts, and other property ot the Corporation,
after the payment of all of its debts and obligations. shall. pursuant to resolution of the Board of
Directors, or in default thereof, an order of a court of competent jurisdiction, be distributed o or
for the benefit of an organization then exempt under Section 301(¢)(3) of the Internal Revenue
Code that perform the functions of, carry out the purposes of, or support the mission and purposes
of the Corporation.

3. It and so long as the Corporation is a private foundation (as that term is defined in section
509 of the Code). then notwithstanding any other provisions ol these Articles of Organization or
the By-laws of the Corporation, the following provisions shall apply:

(a) the income of the Corporation for cach taxable vear shall be distributed at such time
and in such manner as not to subjcet the Corporation to the tax on undistributed income imposed
by section 4942 of the Code; and

(b) the Corporation shall not engage in any act of self-dealing (as defined in section
4941(d) of the Code), nor retain any excess business holdings (as defined in section 4943(c) of the
Code). nor make any investiments in such manner as to subject the Corporation to tax under section
4944 of the Code, nor make any taxable expenditures (as detined in section 4945(d) of the Code).

4. Except as may be otherwise required by law or by the By-Laws of the Corporation, these
Articles of Incorporation may be amended from time to time by an affirmative vote of the Board
of Dircctors ot the Corporation: provided. however, that no such amendment shall in any way
authorize or permit the Corporation to be operated other than exclusively for charitable and
cducational purposes, or for any purpose or in any manner that would deprive the Corporation of
its status as an organization described in section S01(¢)(3) of the Code.

5. No officer or director of the Corporation, or director or ofticer of the member of the
Corporation, shall be personally liable to the Corporation for monetary damages for. or arising out
of. a breach of fiduciary duty as an officer or dircctor of the Corporation notwithstanding any
provision of law imposing such liability: provided, however. thatthis provision shall not elimmate
or limit the liability of an officer or director. to the extent that such Hability is imposed by
applicable faw, (i) for any breach of the officer’s or director’s duty of loyalty to the Corporation,
(i1} for any act of selt-dealing (as defined in section 4941(d) of the Code), (iii) for acts or OMmMIssions
not in good faith or which involve intentional misconduct or a knowing violation of law, or (1v)
for anyv transaction from which the officer or director derived an improper personal benefit. This



provision shall not eliminate or limit the liability of an ofticer or director for any act or omission
occurring prior to the date upon which this provision becomes elfective. No amendment to or
repeal of this provision shall apply to or have any eftect on the lability or alleged liability of any
officer or director for or with respect 1o any acts or omissions ot such officer or director occurring
prior to such amendment or repeal.

6. The directors may make, amend, or repeal the Articles of Incorporation or the By-Laws of the
Corporation in whole or in part by an affirmative vote of at least two-thirds of the directors of the
Corporation entitled to vote thereon. No adoption, amendment, o repeal of the Articles of
Incorporation or the By-Laws shall in any way authorize or permit the Corporation to be operated
other than exclusively for charitable and educational purposes or for any other purpose or in any
manner that would deprive the Corporation of its status as an organization described in section
301(c)(3) of the Code.

All references herein: (i) to the Internal Revenue Code shall be deemed to refer 1o the Internal
Revenue Code of 1986, as now in force or herealter amended;and (ii) to the Rhode Island General
Laws, or any chapter thereof. shall be deemed to refer w said General Laws or chapter as now in
force or hereafter amended.



Article 6

Names and Addresses ol imtial directors

Person _ __ Role

i Joseph I-. Azrack " Director
24 Grnnnell Road

Little Compton, R1 02837

]
LI

i James Tock Director
153 Quicksand Pond Road

Little Compton. RI (32837

- . — —

} Amy Mooney _Director

4 Friendship Fam Ln

Lite Gometen 3 028%%

‘ Edward levine - Df_l"f:CtOl‘
| 258 John Dyer Road ‘

. Little Compton, R1 02837

| —— o
Nathanie) Howe _Director
1 [ittle Pond Cove Road ‘

- Little Compton, RI 02837

Peter C. Aldrich T I Dircctor
64-A Swamp Road
[attle Compton, R1 02837

‘ Deborah Wiley  Director
67 Baileys Ledge Rd
Little Compton, RI 02837

43731587.232346-2
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State of Rhode Island
Department of State | Office of the Secretary of State

Gregg M. Amore, Secretary of State

I, GREGG M. AMORE, Secretary of State of the State of Rhode Island,
hereby certify that this document, duly executed in accordance with the provisions
of Title 7 of the General Laws of Rhode Island, as amended, has been filed in this

office on this day:

January 22, 2024 11:37 AM

Gregg M. Amore
Secretary of State






