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State of Rhode Fsland, &e.

IN GENERAL ASSEMBLY.

—_— e —

January (,,ua';vap g@l /fozt

The Joint Comnutiee on Engrossed Acts. 10 whom was referred
to be engrossed. an act entitled

An fet to incorporate the Washington Trust Campan: of Westerly.

REPORT

The accompanving bill as truly and rightly engrossed.

For the Committee. ) o
"é//t]/n“/‘a _f’p?’&/




JANUARY--DECEMBER, 1002,

ACTS AND RESOLVES

[PASSED GV THL

GENERAL ASSEMBLY

Or TilE

Srare oF RuoDE ISLad 4¥D PROVIDENGE PrLANTATIONS.

Pant I —JANUARY SESSION, 1902,
A0Ts AND RESOIVES, aND PROCEEDINGS IN (Gpavp COMMITTEE.
Paut IL —DECEMBER SESSION, 1602

Acrs anp Resorves, aNp CERTITICATES OF INCORPOTATION.

STATE OF RHODE ISLAND, Erc,

CrricE oF THE SECRETARY OF STATE, JANUaRry, 1903.

PLROVIDENCE
L PLHEEAMAN A SONS, PRINTERS L0 THE sSTATE.
1003,



JANUARY, 1902.

See 30 Satd corporation shall have a place of bust:
pess o the city of Providence.
Ske. 4. This act shall tale effect EBrom its passage.

AN ACT IN AMENDMENT 07 AN AT TO INCORPORATE
THORN MOUNTAIN LAND COMPAXNY, PASsED AT THE
JANUARY SESSION, A bo=86, AND 0Of AN AL Ta
CUANGE THE YAME O TJTORN MoUNTAIY LAND
COMPANY TO AMERTCAN TRUST COMPANY, PASSED AT
THE NOVEMDER sSESSLON, A Do,

It ix enacted by the General dssembly ws follones :

Secriow 1. American Trust Compavny is hereby
authorized to increase its capital stock to a sum not
exceecing three Lundred thousand dollars, to be fixed
in amouet from time to time by vote of the corpora.

¥, .

; tron.

4 Sec. 2. This act shall tale effect upon its passage.
3

:%"J —_— T = TR T P SeLa IR TIEEITIT
£ AN ACT TO INCORPORATE TUE WASHINGTION TRUSL

COMPAXNY, OF WISTERLY.

2t s enacted by the General Assembly as pollows .

WAL LB, it
Ny e e

g IV TRt e,

Section 1. Athert L. Chester, Edwin Babeeck,
Edgar H. Cottrell, Charles Prm, William Hoxsey,
Geolge H. Utter, Ar shur Perry, Bdiem R. Allen, Johu
Champlin, and (. Clarence Masson, their associz tes,
suceessors, and assigns, are hereby created a corpora
tion by the naute of The WVa.meomn ‘Trust Company.
of Westerly, with all the poers s and privileges and
subject to Al the duties and liabilities set forth in
- Chapters 177 and 179 of the General Laws aad in any
7 act i amendment thereof o 1n addition thereto, to
getber with such special powers as may be conferred
upon said corporation by this act.

Sre. 200 The capital stock of saif corpor ibiun c-lmll
L aosum mot exceeding fve Landied thodsas Qo
lars, to be fixed in amouvt from tiwe to time by

L
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the by.laws or vote of the corporation, and shall he

217
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JANUARY, 190°.

divided 1oto shares of one hundred dolavs each,
which sbares shall e ntwgmb]c and tamsterable ac
u)](lmq to the hy-laws aud upon the books of said cor
poration, and not otherwise.

Sec. 3. Said emrporation shall live power to re-
ceive and hu]d moneys in trast or on deposit, upon such
terms and conditions as may he agreed apon, and to
allow suele juterest npon the same as may lne abtained
or agrerd npon, and to Joan any wmeneys in s lade
for such interest asany he agreed upa, ard to mvest
its capital stock @nd moneye in its hamds on such
honds, uhligations, or property, veal, persenal, or mixed,
ag 1t may Jeew pracdent.

Ste. 4. ) very person not under vumrhalmlp who
may make a deposit personally with said corporation
way control, transfer, cr withdraw the money or
secirities so depﬂsned and the dividends or interest
that bave accrued or may accrue thereon, notwith-
standing such person as the time of exerasing such
control or of making such transfer or withdrawal may
he a minor.

Sye. 5. Said corporation shall have power to re
celve irom  eyect 1tu1<, administrators, AssIgNees, U
ceivers, gustadiang, trustecs, or on‘u:lmm of the estate
of auy person, moneys i their s s, aud to adow such
rate of interest theveon as may e n“ltt'\l upnn for
wineh cepocnq zo minde the capital stocic of sad cor
poration skall be pledged, and such depositors shall he
firet InGersnified ; in full, in case of loss, from such stock
so Pledged, in preference to ali nther ereditors of said
mipumtlon and the deposits su made shall dGuischarge
the sald execuler, adminlstrator, assignee, receIver,
chstodian, trostee, or cuardian sn wmaling the sftm(‘
from ail pemmal ]winht\ {m any Joxs or damage which
may ensite to the estate i his hands Ty veason of bav.
ing made such deposit.

‘313(. 0. Sand COTpn at;on shall have Jrawer {ev re-
ceive from executor -,.u1'mn.st1.1tm 3, QSO NS, TECeIVeDS,
custodians, mrustees, and gardians hosds, netes, mort-
cages, certficates of stock, awd other securities, as w eH
RESHVIPNTSEN and Lo col et Py aved el est i iy
dends, Income, mtmext, and profits thereof ac (,mumff



JANUARY, 1902,

¢o thererpnirements of the trust nponawhneh the said trust
company shall have received the same; and such exec
nters, administrators, assignees, receivers, custodians,
trustees, and guardians denositing any of such secnrities
with said trast cnmpany shall be exempt from la-
Lility theretor as if they had deposited moneys 1
their hands with the saild corperation.  And said cor
oration sbatl bhe Trable therefor. and its capital stock
shail be pledged and belden tuerefor, in the same way
and to the same extent as for moveys received by it
nuder the provigions of the next preceding section.

dees 7o Courts of probate are hereby authorized to
anpoint said corporation goardian or castodian of the
estate only of any person who may e subject to guar
dlanship; and  said corporation may accept anc act
vadler such appointiment: Provided, that said corpora-
tion shall not he anthorized to act I any case as exec
wtor, adwministrator, guaidian, or custodian, and w0
Jetters testamentary, of administratior, guardiavship,
or of costodianship shall he issned to said corporation,
until its acceptance of the appointment aad trust shall
he filed and recorded iv the probate court in which
sud appoinsment sball be made,

Spe 30 Inall cases in which said corporation shall
receive and zeeept appeintment as executor, adminis.
trator, guardian, or custodian of any estate, bond sliall
be given by said corporation in the same manner as
provided by Jaw i the case of individuals so ap-
pointed ; except that said corporation shall uot be re-
quired to give suveties wpoun sneh bonds unless some
person pectiniarily interested 1n such estate shall, before
snch bond s given, file n written request 1n the court
of probate making said appointment that bond with
surely be given; in which case such court may, in its
diseretion, Tequire salil corporation to give hond, with
stivety o1 sureties satisfactory o soch courd, e the
s manner as provided by Jaw io the case of indi-
viduals appointed as aforesal.

Saan 90 Sakl corporation shall alse have power
o aceent and evecute all sueh tmsts and o hoid
morast all osneh property of every deseriplion, as
may he committed to it by any person or persons or by



JANUARY, 1909

any corporation, or hy any court of this state, or of
the United States; aud also to accept and execute the
ofice and appointment of executors, administrators, cus
todians, gurdhaps, assignees, or receivers of any ki
or nature whatever, whether sucl office or appoint.
ment be couferred or made by any person or per
sous, or by any court of probate, or other cowrt; and
the whale capital stock of said carporation shall be
takeu and considered as the sole security required by
lase for the faithful performance of its duties as such
execntor, adunulstiator, custodian, gumdmn assignee,
or recelver, and shall bt: absolutely Tiablen case of any
default; and any conrt of plulmte i (his state 1s
Lerelsv empm\cwd in its discretion to appoint said
corpmatmn as administrator in any case within its
Jurisdiction, excepting upon the estate of a wife dymg
Intestate.

Spc. 100 Said corporation shall also Lave power to
receive aud execute all trusts which may be created or
trausferred to it hy the decree of any court, and to re-
celve a]l monevs taat may be deposited with it by aoy
order of uouL upon such terms as may be agreec
apon; anc. every conrt into which moneys may e
sad by p; ties to any proceeding therein, or may be
brought by order or judgment, may by order divect
the same to be d81)0‘~lt€:(1 with said corporation.

See. 11, Said corporation sball not be yeguired to
assume ol execute any trust without its cwn assent,

Sre. 12, Said corporation may issue certifcates for
the amount of al] woneys deposited with it ju trust or
otherwise, which shall Le assignable and transferable
ander such rnjes and regul; Ations As may be preseribed
by the directors.

See. 13, Said corporation shall be vequired to de
posit with the oeuua.{ treasurer of this state, in bouds
of this state or of the state of New York or come cne
of the New England states, o of the United States, or
in honds or notes of any towi, eity, or district in New
Eoaland (whose indebtedness docs not exceed onefitth
of Tts assessed valoasion) an amornt that shall be a*
Al thoes equal tu marker value o tweity per cent. of
the ontstanding capitul stock of said corporation, whieh



JANUARY, 1902

honds and notes skall ve beld by said treasurer as 2
deposit to secure the faitbful performance by said
corporation of 1ts duties as executor, acministrator,
cuardian, assignee, custodian, or receiver, and also as a
security for the repayment of moneys deposited with
salls corporation by executors, administrators, guardians,
assiguees, custodians, veceivers, or trustees ov special
agreenzent, and by reason of which deposits such de-
yositors are exonerated under this act from personal
Jiability to the estates on account of which snch de-
|usits were wade; and the parties intended hereby to
he secared by such deposit shall in case of Joss be first
fully indemnified out of snch depostt, tn preference to
ail other creditors of sald corporasion.

Sec. 14, Upon receipt by sald general treasurer of
such deposis of bonds cr notes from said corvoration,
sud gencral treasurer shall give to said corporation o
certificate of the fact and amount of such deposit.
Said general treasurer shali at all times pay over to
said corporation the interest which may be received
upon such bonds anrd notes, and shall at all times per-
mit said corperation, by its treasurer or other author-
ized agent, to receive all coupons on the same, as they
shall mature, and to collect for the use of sai corpora:
tion all 1nterest due thereon, or on said bonds or notes,
however the same may be evidenced or secured; and
<hall also permit said corporation to retire ary bond
or note so deposited with him on substituting therefor
other bonds or notes of any or either of the classes
mentioned above to such an amount that the market
value of the whole ceposit sball not be less thau the
amount required by the provisions of the next preced-
ing section.

¥xc. 15 Said corporation is hereby authorized and
ewpowered to receive upon deposit and for safe leep:
ing plate, jewelry, stocks, boads, and property of every
description, upon terms to be prescribed by said cor
poration: also o construct, own, or lease suitable
places for the reception and deposit of snch property,
amd o let the use of any of e sawe to radividuals or
cerporations, tpon sucl terms as said covporation may
prescribe; and salld corporation shall in no case menr

221
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JANUARY, 1909,

any yesponsioility or Jiability on account of the deposit
of anv such property so made with it, or hy reason of
the Liring from it of any such place of deposit, ather than
<nch liabtlity as said corporation siiali directly assume
i eacl case Ly the terms of the particnlar agreement,
contract, or veceipt under which it shall bave accepted
such deposit or shall have let such place of deposit;
hut nothing iu this section shall be construed so asin
any way to vary the liability of said corporation, nnder
the preceding sections of this act, for any moneys
which may be received to e managed by said corpora
tion, in the crdinary comse of its business, under the
powers granted in such preceding sections.

Skc. 16, Said corporation may take, purchase, hold,
sell, convey, Jease, or improve property or estates of
any kind, cither real or persooal; and is also anthorized
and empowered to transact a general warehouse and
storage business and to do and perform all soch mat-
ters and things as are convected therewith or are
iucidental to the powers bereby conferred.

Ske. 17, Said corporation shali have an office or
place of business in the town of Wester)y, and may
incate brauches within ths state.

See. 18, This act sball take effect from and after
its passage.

AN AT TOOINCORPOUATE TIE W AR ARNERS WM ER-
GENCY TTO=PITAL

It s enacted by the General dssenhly as follgs ;

Sperron 1. Wiham B Weston, Edmnnd In Aiden,
apd A. H. Barnes, their associates, successors, and as.
sigus, are hereby made a coyporation by the name of
the Wase Farners Kmergency Hospital, with all the
wwers and privileges and subject to all the duties
and Habitities set forth in Chater 177 of the Genernl
Paws and fnany acts o addivoen theveto ar in soend.
ment thereo’, together with snch speoni vovels s
shall be conferred on spid corporation by this act,
Qie, 20 The capital stock of said corporaticn shall
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