WEBEX HEARING DATE: M 5 X 3 / 2
TUESDAY, JULY, 22, 2025 AT 11:00 AM

PROVIDENCE COUNTY BUSINESS CALENDAR BEFORE JUDGE STERN

STATE OF RHODE ISLAND SUPERIOR COURT
PROVIDENCE, SC.
BRIAN BELLUCCI

Petitioner

Vs. : PC-2023-00767

SELECTIVE PROPERTY MANAGEMENT:
Respondent :

RECEIVER’S RECOMMENDATION ON CLAIMS

NOW COMES, Stephen F. Del Sesto, Esq., the Court-appointed Permanent Receiver
(“Receiver”) of Respondent, Selective Property Management (“Respondent” or “SPM™), and

respectfully makes the following recommendation on allowance of claims.

I Claims
1. Asserted Administrative claims - NONE
2. Asserted Secured claims — NONE
3. Asserted Priority claims —
a. State of Rhode Island Division of Taxation
i.  Corporate tax —2013-2022 - $8,118.65 (consisting of tax and interest)
ii. Withholding tax — 2009-2022 - $41,224.53 (consisting of tax and
interest)
TOTAL Asserted Priority claims - $49,343.18
4. Asserted General Claims —
a. State of Rhode Island Division of Taxation
1. Corporate tax —2013-2022 - $849.50 (consisting of penalties)
ii.  Withholding tax — 2009-2022 - $14,710.78 (consisting of penalties)
b. Silver Pines Condominium Association

i $33,825.00 (consisting of improper transfers to other clients)
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B. Asserted General/Unsecured Claims. For the reasons set forth herein, the Receiver

recommends that the asserted general, unsecured claims filed by the State of Rhode Island Division
of Taxation (“State”), as set forth above, be DENIED in full and the claims of Silver Pines
Condominium Association be ALLOWED in full.

i State of Rhode Island Division of Taxation

The State’s asserted general, unsecured claims are based on penalties assessed
against the unpaid corporate and withholding taxes asserted as priority claims against the Estate.
As set forth above, the Receiver has recommended that both asserted priority claims of the State
be denied in full. Consistent with that and for the same reasons as stated above, the Receiver

similarly recommends that the State’s asserted general, unsecured claims also be denied in full.

ii. Silver Pines Condominium Association
The Receiver has reviewed the general, unsecured claim of Silver Pines

Condominium Association and recommends that such claim be allowed in full.

Based on the above, the Receiver seeks an order or orders from this Court approving and
adopting his above recommendation on claims and authorizing him to issue a distribution to Silver
Pines Condominium Association against its approved general claim up to the available cash-on-

hand after satisfaction of the Receiver’s fees, costs and expenses approved in this matter, if any.

Respectfully submitted

/s/ Stephen F, Del Sesto

Stephen F. Del Sesto, Esq. (#6336)

As and only as Receciver for Selective
Property Management

c/o Pierce Atwood, LLP

One Citizens Plaza, 10" Floor

Providence, RI 02903

Tel: 401-490-3415
sdelsesto@pierceatwood.com

July 11, 2025
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SCHEDULE OF RECEIPTS AND DISBURSEMENTS
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TUESDAY, JULY, 22, 2025 AT 11:00 AM

PROVIDENCE COUNTY BUSINESS CALENDAR BEFORE JUDGE STERN
~ STATE OF RHODE ISLAND
" PROVIDENCE, SC.

SUPERIOR COURT

BRIAN BELLUCCI
Petitioner

V&,

: PC-2023-00767
SELECTIVE PROPERTY MANAGEMENT

Respondent

RECEIVER’S SECOND AND FINAL REPORT AND REQUEST FOR APPROVAL OF
FEES, COSTS AND EXPENSES

NOW COMES, Stephen F. Del Sesto, Esq., the Court-appointed Permanent Receiver
(“Receiver”) of Respondent, Selective Property Management (“Respondent” or “SPM”}), and hereby

submits this Second and Final Report and Request For Approval of Fees, Costs and Expenses (the
“Final Report”). In support of the Final Report the Receiver states as follows:

1. The Receiver was last before the Court for the hearing on the Receiver’s First Interim Report
and Request for Fees and Petition for Instruction (the “1¥ Report and Petition”) on December 18, 2023,
Subsequent to that hearing, on January 5, 2024, this Court entered an Order approving the 1% Report
and Petition (the “1* Report Order”). The 1* Report and Petition are on file with the clerk of the Court

and, to avoid repetition of facts, circumstances and matters previously reported therein, is fully
incorporated into this Final Report.

2. On February 16, 2023, this Honorable Court entered an Order appointing the Receiver as
Temporary Receiver for Respondent.! Subsequently, on April 21, 2023, your Receiver was appointed

as Permanent Receiver. As ordered by this Court, your Receiver secured a surety bond in the amount
of Ten Thousand and 00/100 ($10,000.00) Dollars.

I An Amended Order Appointing Temporary Receiver was entered on April 3, 2023, which extended certain
publication and notice deadlines.
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3. The Respondent was a Rhode Island sole proprietorship which had a principal place of business
at 17 Mann School Road, Smithfield, Rhode Island. Respondent was a property management company
that primarily serviced all needs of residential and commercial condominium associations. Prior to the
Receiver’s appointment, Karen Bellucci, Respondent’s sole owner and controlier of all business
operations and finances, passed away in November 2022. Upon her passing, Petitioner sought the

appointment of a Receiver to protect the business and assets of Respondent.
4. Following the issuance of the 1* Report Order, the matter was left open for 2 reasons:

a. The Court-approved offer which was the subject of the Court’s Order approving the
Receiver’s Petition to Sell in July 2023, required the purchaser to tender the purchase
price balance of $5,000.00 to the Receiver on or before the one year anniversary of the
closing date, specifically August 3, 2024; and

b. Allow the Receiver time to prepare and file a claim with Ms. Bellucci’s probafe estate
if he determined that the preparation and filing of such a claim would be beneficial to

the Estate and its creditors.

5. Withregard to 4(a), the Court-approved purchaser timely tendered the balance of the purchase
price to the Receiver. With regarding to 4(b), a claim was filed but unfortunately did not result in any
distribution to the Estate.

6. In addition to the specific open issues, the Receiver has communicated with various creditors
and parties in interest and, when appropriate, has provided those parties with copies of Respondent’s
insurance policies so that those parties could determine if they had any ability to assert claims under

those policies.

7. Lastly, in April 2025, the Receiver entered into a Consent Order with counsel for Joyce
L Heureux granting Ms. L.’Heureux relief from the Court imposed stay to permit her to pursue possible
recovery for liability for injuries from available insurance coverage only. The Court entered the

Consent Order on April 25, 2025.

8. With the open and other issues resolved, the Receiver wishes to close the Estate.
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9. Further, based on cash-on-hand, there will be a distribution to creditors and the Receiver seeks
authorization to distribute proceeds to creditors in accordance with his Recommendation on Claims

which will be filed under separate cover.

10. In connection with the administration of the within proceeding, since the filing of the 1* Report
and Petition your Receiver has had additional receipts totaling $5,477.07 and additional disbursements

totaling $3,0382.77, leaving cash on hand in the sum of $28,787.88 all as set forth in the attached

Schedule of Receipts and Disbursements.

11. In connection with this Final Report, your Receiver is requesting that the Court authorize him
to pay himself his fees, costs and expenses incurred from December 1, 2023, through the date of the
hearing on this Final Report. A copy of your Receiver’s Fee Invoice will be provided to the Court for

review in advance of the Hearing on this Final Report.

WHEREFORE, your Receiver prays that this Honorable Court enter an Order or orders approving
the Final Report and stating that: (i) all of his acts, doings, and disbursements as Temporary and
Permanent Receiver through and as of the hearing on this Final Report be approved, confirmed and
ratified; (i) the Receiver be awarded a final allowance for his services as Temporary and Permanent
Receiver herein, plus his costs and expenses, and be authorized to satisfy same from available cash-
on-hand; (iii) that your Receiver be discharged; (iv) that the Receiver be authorized to cancel the
Receiver’s Bond previously ordered by the Court; (v) that any assets of Selective Property
Management not administered by the Receiver be abandoned; and (vi) for such further relief as the

Court deems necessary and appropriate.

/s/ Stephen I, Del Sesto

Stephen F. Del Sesto, Esq. (#6336)

As and only as Receiver for Selective Property
Management

c/o Pierce Atwood, LLP

One Citizens Plaza, 10" Floor

Providence, R1 02903

Tel: 401-490-3415
sdelsesto@pierceatwood.com

July 11,2025
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