STATE OF RHODE ISLAND SUPERIOR COURT .

PROVIDENCE, SC. . 0 4 {
| }
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ECOTOPE ENVIRONMENTAL SERVICES, LTD.

ORDER APPOINTING TEMPORARY RECEIVER

This cause came on fo be heard upon the Petitioner's Petition for Appointment of a
Receiver and, upon consideration thereof, it is hereby

ORDERED, ADJUDGED AND DECREED

1. That Vncmf J/V')&V} 1¢, of Providence, Rhode Island be and hereby is
appointed Temporary Receiver (the "Receiver") of the Respondent.

2. That said Receiver shall, no later than five (5) days from the date hereof, file a
bond in the sum of $ /& ooo —with any surety company authorized to do business in the
State of Rhode Island as surety thereor, conditioned that the Receiver will well and truty
perform the duties of said office and duly account for all monies and property which may
come into the Receiver's hands and abide by and perform all things whlch the Receiver
will be directed to do by this Court.

3. That said Receiver is authorized to take possession and charge of the property and
assets of the Respondent, to collect the debts and property belonging to it and to preserve
the sarne until further Order of this Court.

4, That said Receiver is authorized, until further Order of this Court, in the
Receiver's discretion and as said Receiver deems appropriate and advisable, to
conduct the business of said Respondent, to borrow money from time to time, to purchase,
for cash or upon credit, merchandise, matetials and other property, to engage appraisers
and/or employees and assistants, clerical or otherwise, and to pay all such individuals and
entities in the usual course of business, and to do and perform or cause to be done and
performed all other acts and things as are appropriate in the premises.

5. That, pursuant to and in compliance with Rhode Island Supreme Court Executive
Order No. 95-01, this Cowt finds that the designation of the aforedescribed person for
appointment as Receiver herein is warranted and required because of the Receiver's
specialized expertise and experience in operating businesses in Receivership and in

administrating non-routine Receiverships which involve unrlmﬂ]._ql:_g_qmplgx_lggg_l
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6. That the Recetver is hereby authorized and empowered to sell at public auction any or
all of the assets of the Respondent. The Receiver is also authorized to engage an auctioneer
and fo insert such display ads within or without the State of Rhode Island as the Receiver
deems proper advertising for such sale. Such a public auction sale conducted by said
Receiver in accordance with the Provisions of this paragraph shall be considered and is
hereby declared to be a commercially reasonable sale, and such sale shall constitute
compliance with the requirements of a commercially reasonable sale as set forth in
Article 9 of the Uniform Comunercial Code as enacted in Rhode Island.

7. That the commencement, prosecution, or continuance of the prosecution, of any
action, suit, arbitration proceeding, hearing, or any foreclosure, reclamation or
repossession proceeding, both judicial and non-judicial, or sny other proceeding, in law,
or in equity or under any statute, or otherwise, against said Respondent or any of its
property, in any Court, agency, tribunal, or elsewhere, or before any arbitrator, or
otherwise by any creditor, stockholder, corporation, partnership or any other person, or
_ the levy of any attachment, execution or other process upon or against any property of

said Respondent, or the taking or attempting to take into possession any property in the
possession of the Respondent or of which the Respondent has the right to possession, or
the cancellation at any time during the Receivership proceeding herein of any insurance
policy, lease or other contract with Respondent, by any of such parties as aforesaid, other
than the Receiver designated as aforesaid, or the termination of telephone, electric, gas or
other utility service to Respondent, by any public utility, without obtaining prior approval
thereof from this Honorable Court, in which connection said Receiver shall be entitled to
prior notice and an opportunity to be heard, are hereby restrained and enjoined until
further Order of this Court.

8. That a Citation be issued to said Resmndeﬁt, returnable to the Superior Court

sitting at’ 2 a/ ¢l té , Rhode Island on M@y 7 9°—"2011 at 9:30 am. at
which time and place this cause is set down #or Hearing on the prayer- for the
Appointment of a Permanent Receiver; that the Clerk of this Court shall give Notice of .
the pendency of the Petition herein by publishing this Order Appointing Temporary
Receiver once in the Providence Journal on or before #Z4f 2.5 , 2011 and the
Receiver shall give further notice by mailing, on or before o i
2011, a copy of said Order Appointing Temporary Receiver to each Respondent's
creditors and stockholders whose address is known or may become known to the

Receiver,

ENTERED as an Order of this Court this /é: day of ﬂ’é( ,2011.

ENTER: , BY ORDER:
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Perruccl Russo P.C.

COUNSELLORS AT Law
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April 28, 2011
TO: CREDITORS AND OTHER PARTIES IN INTEREST
RE:  Ecotope Environmental Services, LTD — P.B. No. 11-2147

On April 18, 2011, the Rhode Island Superior Court in Providence County
entered an Order, appointing the undersigned the Temporary Receiver of Ecotope
Environmental Services, LTD (“Ecotope™), a copy of which is attached hereto for
reference. A receivership is a state court-supervised proceeding and the Receiver is an
Officer of the Court appointed for the custody and care of the assets of Ecotope. The
Receiver is in the process of assessing and securing Ecotope’s assets.

Please be advised that a hearing on the appointment of a Permanent Receiver is
scheduled for May 9, 2011, at 9:30 a.m. Creditors and other interested parties are
welcome to attend, but are not required to do so. In connection with the Receivership, all
creditors are enjoined and stayed from taking any action to enforce their claims against
Ecotope and/or its assets. If you have questions regarding any aspect of the foregoing,
please contact the undersigned Receiver.

Very truly s,
/;?ﬂ /3/3/ f
orary Recelver

Vincent Indeglia, Esq., Te
of Ecotope Environmental Services, LTD

VI/JAD/dsb

Enclosures

55 Pine Street - Providence, R 02903
Phone: {401} 455-1000 » Fax: (401) 455-7778
www, frlawri.com
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from tﬁis Honorable Court, in which connection sald Recelver shall be entitled to prior
notice and an apportunity fo be heard._are hereby restrained and enjoined uﬁtii further ]
Order of this Gourt. | '

7. That.a citation be Issued to said Defendant, returnable to the'SuperJor Court sitting at
Providence, Reode Island on ﬁ@% _é__ 2011, at 8:30 am. et which time and
place this cause Is set down for Hearing on the prayer for the Appointment of a
Permanent Receiver; that the Clerk of this Court shall give Notice of the pentency of
the Petition herein by publishiﬁg this Order.Appointlng Temporary Recelver once In The
Providence Journal on or’ before /?/M 2 , 2011, 80 long as the

Recaiver's Bond has been filed, and the Réceiver'shall give further notice by malling, on

" oor before ﬂ?)ﬂxj 97\ » 2011, a copy of sald Order Appofnting Temporary

Receiver to sach of De,fendar_rt's creditors and stockholders whose address Is known or

-

may become known 4o the Receiver.
;ENTERED &5 an Order of this Court this_757 day of Apil, 2011,

ENTERED ' > BY,PRDER
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4. That said Recelver is- authorized until further Order of this Cout, in the Receiver's
discretion and as sald Recelver desms appropriale and advisable, to conduct the -
business of said Defendant, to borrow money from time to tlmo, {o purchase for cash or
upon credit, merchanctlso, materlais and other oroperty, to engage employees and
assistants, clerical or otherwise, and to do and perform or cause to be dona and
performed all other acts and things as are appropriate in the premtsos. :

5. That, pursuant to and in compliance with Rhode Isiand Supreme Court Executive

Order No, 95-01, this Court finds that the designation of the aforadescribed person for

-appointment Aa's Recaiver Is warranted and required because of the Recsivers

specialized expertise.
8.'_ That the commencement, prosecution, or contiriuance of the prosecution of any’
éctton suit, arbitration proceeding, hearing, or any - foreclosure, reclamation or

repossessmn proceeding, both Judicial and non-judicial, or any other procaeding, in law,

-OF in. equity or under any statute, or otherw13e against sald Defendant or any of its_~

property, in any Court, agency, tribunal, or elsewhere, or before any arbitrator, or

.'otherwise by atty creditor, stockhotder, corporation partnership. or any other person, or

the levy of any attachment execution or ather process upon or against any property of .

- said Defendant. or the taking or attempting to take Into possession any property in tho

possession of the Defendant or of which the Defendant has the right to possession, or
the cancellation at any time during the Receivership proceeding hereln of any Insurance

policy, leasé or other contract with Defendant, by any of such parttes as aforesald, other

.than the Recelver designated as aforesafd or the tenmination of telephona' alactric, gas

or other utility service to Defendant, bw?wny, without prior approval tnereof

a/é‘f&(‘l&. ek
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