CHAPTER 3070,

S 185 AN ALT AUTHORIZING AND EMPOWERING THE £AST SMITH.
opneed FEELD WATED! DISTRICT TO I33CE BONDS IN SERIAL FORY,
B CNOT EXCEEDING FIFTY THOUSAND DOLT AT (@500
Frat THE PURDOST OF THE ERECTION, CONSTRUCTION .\X:;;
COMPLETION 61 A WATER SYSTEM IN AND FOR salp,
DISTRICT AND FOR REVAIR OR REPLACEMENTS AND EX.
TENSION TO THE PRESENT SYSTEM.

Lt s enncted Dy the Genera] 4 ssembly s follows

&1

-

Bonds airhor- NECTION 1o The East Smithfield water district, m

corporated nnder an act entitled “An acr to incorpe-.
rate the Easr Smithfield water district” passed at the:
Januury session, 1934, as amended, is hereby authorized_;f_‘.
and empowered to issie under ifs corporare name and .
seal, bords in serial form to an amount not exceediug ;
fifty thousand dollars ($30,000.00) in addition to the’
bonds heretofore issuned by said district and now out
standing.  Said bonds shall be of the denomiration of

w4 Deew than one thousand dollars (31,000,000, shall
wexranierest at a vate not exceeding four per cent (49%)
Cger amimum, payable semi-annually, the principal thereof
#7-binterest thereon shull be pavable in any coln or
erreeney of the Unired Stares of Americea which a: the
LA ol payment is legal tender for public and private
Selesand the ddebt secured Ly vaid bonds shall be obli-
prioey on sald districr in the same manner and ro rhe
ceame exrent as other debts lawfully contractad by said
-districr. The dates of maturitr of said bonds shall be
i ono case more than thiriy (80 years after the date
=f wsue. and not wmore than five thousand dollary
25,9000 of =aid bonds shail become due and payable

7 duy One vear,

Snes 200 Sabd bonds shall e sioned by the district How eweuced.
ceasnrer, conntersivned by che dicrrier clerk of the
Lo Smithrield warar Herrbor ond shall Tajeonad apd

il by the execurive board o s233 distrier af such times

sl inosizeh amonnes as the said executive board <hall

woternine: pravided. hoiceser thatr the premimus, if

3 4

covoarising from rhe sale of 243 hondy shall be applied

to the payment of the princiial of waid bonde in oider
Dihely marurity, The prosoeds arizing from the «nie vroceed,
the bonds antherize ] We =00 s (Ll e et

i ERPEEE

hereinberore provided i vesieor to the premivms aris.

ing from the sale thereo? <Fal] he expenndal for the
pirpase of the erection, eousirction and completion or

4water system in amd for said districr and anv EXpenses
mvidental thereto, also for repair, replacements and
cxiension to the present svstem, including the purchase

af any ofher water svsiels aperarine in <aid dicredas
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and the installation of any equipment and app:lriﬂ;j:
necessary or desirable in connection with the purchss
of a supply of water from the city of Providence. -
purchaser of any of said bonds, however, shali be in 2
way responszible for the proper application of the ;;
ceeds deriverd from the sale thereof,

SEc. 5. The East Smithfield water district shall a,a_ l
nually appropriate a sum sufficient to pax the inte”f}_
upon the bonds from time to time issued and outstandi
under the anthority of this act, and also to pay the
principal of the bonds maturing in such vear; provided
that the district shall not be required to order, asse
or collect any taxes in excess of the limit contain
in section 8 of the act, entitled “An act to iner}rporé ,
the Tiast Smithfield water district,” approved February
20, 1934 '

Amortization,

Il

Temnarses Sros L Tie Zast Smithfield warer district is herehv 5

-
Aolia,

authorized and empowered to issue, in its corporat
name, notes, debentures, or other evidences of indebted:
ness, sicned by the district treasurer and cmmtersigne&
by the district clerk of the East Smithfield water dis
trict, and said district may renew the same from time
to time as the same become due and pavable. to an
amount not exceeding in the aggregate. at anv one time,*
the amount of bonds authorized to be issued under the 7
provisions of this act, and the proceeds of the sale of -
sneh notes, debentures, or other evidence of indebted.
ness, shall be used only for the purpose anthorized in
section 2 of this act; provided, howerer, that the pro- -
ceeds of the sale of any bonds authorized and issued '

under the provisions of this act shall first have been
spplied to the payment of such notes, debentures or

randence of indebtedness issued under authority thereof,

Seeo 3. The guestion of the aeceptance or rejecrion Refereadum.
«f thiis act shall be submitted to the qualified voters of
savl ITast 8mithfield water distrier at the annual meet-
iy T be held on the 11th day of April, 1933, or any
firiher adjournment thereot. The district elerk shall
forthwith after said meeting notify the secrétary of
state of the result of the vote upon the question hereby
sthmitted.

SHCC o mectlune 5ol this aer and this secrion shall Sel T
ke eifeer upon their passage and the remainder of this '
wt =hall fake effect if and whea said distrier votes o
weept this act as provided in seetion 3 hereaf
tirepon all other acts or parts of acrs ineonsistent
Aepewith shall stand repealed.



