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State of Rhode ksland and Providenre Hlantations
BUSINESS CORPORATION

ORIGINAL ARTICLES OF INCORPORATION

The undersigned acting as incorporator(s) of a corporation under Chapter 7-1.1 of
the General Laws, 1956, as amended, adopt (s) the following Articles of Incorporation
for such corporation:

Fiest. The name of the corporation is STR Cooperative, Inc, = =

(A close enrpouration pursuant to §7-1.1-51 of the General Laws, 1956, as amcended) (strilce if inapplicable)

Seconp. The peried of its duration is (if perpetual, so state) ..perpetual . ... F

Tump.  The purpose or purposes for which the corporation is organized are:

To process applications for liability insurance and to perform
general administrative duties in connection with the same; and
further, to engage in any activity within the purposes for which
corporations may be organized under the laws of the State of Rhode
Island.

The corporation shall have power: (See §7-1,14 of the General Laws, 1956, as
amended.) :

(a) To have perpetual succession by Its corporate name unless a limited perlod of duration is stated in its
articles of incorparation.

(b} To sue and be sued, complain and defend. fn its corporate name.

(¢} To have a corporate seal which may be altered at pleasure, and to use the same by causing it, or a fac-
simile thereof, to be Impressed or affixed or In any other manner reproduced.

(d) To purchase, take, reccive, lease, or ctherwtse acquire, own, hold, improve, use and otherwise dea] In end
with, real or personal property, or any interest therein, wherever situated.

(¢} To sell, convey, mortgage, pledge, lease, exchange, transfer and otherwise dispese of all or any part of Its
property and assels.

(1) To lend money and to use fits credit to assist iis employees.

{g) To purchase, take, receive, subscribe for, or otherwise acyuire, own, hold, vote, use, employ, sell, mortgage,
lend, pledge or otherwise dispose of, and otherwise use and deal in and with, shares or other interests in. or ob-
ligatlons of, other domestic or foreign corpourations, associations, partnerships or individaals, or direct or indireet
obligations of the United States or of any other government, state, territory, governmental district or munici-
pality or of any instrumentality thereof,

(k) To make contracts and puarantees and incur ltabilities, borrow money at such rates of interest as the
corporation may determine, issue its notes, bonds, and other obligations, and secure any of its obligations by
maortgage or pledge of all or any of ita property, franchises. and income.

{i) To lend money for its corporate purpuses, invest and reinvest its funds, and take and hold real and per-
sonal property as sccurity for the payment of funds so loaned or invested.

(j) To conduct its business, carry on iis operations, and have offices and exercise the powers granted by this
chapter, within or without this state,

(k} Toelect or appoint officers and agents of the corporation, and define thelr duties and fix their compensation,

(1} To make and alter by-laws, not inconsistent with its articles of incurporation or with the laws of this
state, for the adminlstratlon and regulation of the atfairs of the corporation.

{m) To muake donations for the public welfare or for charitable, scientific or educational purpases.

(n) To transact any lawful business which the board of directors shall find will be In ald of governmental
authority. -

(o) To pay pensions and establish pension plans, pension trusts, prolit-sharing plans, stock bonus plans, stock
option plans and other incentlve plans for any or all of its directors, officers and employees.

(p) To pruvide insurance for its benefit on the life of any of its directors, officers, or employces, or on the
lite of any stockholder for the purpose of acquiring at his death sharcs of its stock awned by such stockholder.

{q) To be a promoter, partner, member, associate, or manager of any partnership, entererise or veniure,
(r) To have nnd exervise all powers necessary or convenient to effect its purpnses.
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Fourth. The aggregate number of shares which the corporation shall have
authority to issue is:

(a)

(b}

I only one class: Total number of shares 100 v e
(I the authorized shares are to consist of one class only, state the par value of fuch shares or a
statement that all of such shares are to be without par value,)

Without par value

ar

If more than one clnas: Total number of $hATCS .veercvcniveriee

(State (A} the number of shares of cach class thersof that are 10 have & par value and the par value
of each share of ench such ¢lass, and/ar (13} the number of such shares that arc to be without par value,
and (C} a statement of all or any of the deslgnations and the powers, preferences and rights, Including
voting rights, and the qualifications, linltatlons or restrictions thereof, which arc permitted by the
provisions of title 7 of the Genernl Lawsz in respect of any class or classes of stock of the corporation and
the fixing of which by the artitles of association Is desired, and an express grant of such authority as it
may then be desired to gramt to the beard of directors to flx by vote or votes any thereof that may be
destred but which shall not be fixed by the articles.)

Firth. Provisions (if any) dealing with the preemptive right of shareholders
pursuant to §7-1.1-24 of thei General Laws, 1956, as amended:



.‘;i;-

: _‘and the name of.its initial registered agent at such address O ——

% D

~

SxTd.  Provisions °°
corporatien-

any) for the yenlation 7 "he ‘feternal  Tfajrg of the

Sevent. The address of the initial registered office of the corporation is
311 Angell Street, Providence, RI 02906 .. (add Zip Code)

George A MarderOSian _Esq.,

Ewcuri.  The number of directors constituting the initial board of directors of the

corporation is . and the names and addresses of the persons who are
to serve as directors until the first annual meeting of shareholders or until their
successors are elected and shall qualify are:

(If this is a ¢lose corporation pursuant to §7-1.1-51 of the General Laws, 1956, as amended, state the namel(s}
and address(es) of the officers of the curporation.)

Name : Address
To he elected

NintH, The name and address of each incorporator is:
Name Address

George A. Marderosian, Esq. 311 Angell Streec, Prov1dence RI 02906

‘Tenvin. Date when corporate existence to begin (not more than 30 days after
filing of these articles of incorporation):

vpon s11tng  AUGY 1986




StaTE R I il:
ATE OF RHODE IsLAND }]n t'he(}ny } of Providence

County orProvidence Eomx
4th day of August .,AD.19.85

in said county this

then personally appeared before me ... Ge0rge A. Mardexosian

macbandmﬂ known to me and known by me to be thextfeX executing the foregoing
instrument, and he gsuexrBx acknowledged said instrument by S subscribed to be

ﬂﬁmfree act and deed.
........ fﬁkdszégflﬁéﬂAa)

Notary Public
AarPeyr Aol e

V<134

fo-att

- 986" 290y

T0 OULGIG aIvd 98/80/80

224 &



Sl

J— Lt 8 X

Section S - Restrictions on Transfer:

S0 long as there shall be wore than one holder of the outstanding o.pital
stock of the Corporation, no holder of any of the capital stock shail
transfer any of such stock without first offering the same to the
Corporation at the lowest price at vhich he is willing to dispose of the
same, said offer to Le in writing and to include a true sratement of the
names and addresses of the transferee or transferces to whom said Share-
holder intends to trunsfer his sroci if his said cffer is non accepred
by the Corporation as hereinafter provided. Said offer aid statemen:
shall be addressed and delivered to the Secretary of the Corporation, or
in case the Shareholder making such offer be thao Secretary, then ro the
President. The Secretury or the Presicent, as the case may be, shall
thereupon call or cause to be called a special meeting of the holders

of the stock of the Corporation then outstanding, to be held within |

ten (10) days after the receipt of said offer, for the purpose of tuiiing
action with respect to the same. The Corporation, through the holders
of the stock then outstinding, shall have thirty (30) days after the,
receipt of said offer to accent or reject said offer, and wncil action
thereon shall be taken or until the expiration of said thircy (30) days,
whichever shull first oecur, ro transfer of any of his cupital stock 1shall
be made by the Sharcholders submitting the offer, but if che Snareholders
shall reject said offer or if no action shiall be taken by them prior.to
the expiration of said thirty (30) days, such Shareholder miy then transfer
the sume at not less than said price to any transferec or rransferees
cdescribed in said’statement. At any such meeting, the shares of stock
held by.the Sharelwlder suwmicting said offer shall not he comted as
outstanding for the purpose of determining what shall constitute a
quorum and a vote and the Shurcholder so submitting saic offer shall Jot
be entitled to wote at said meeting.

All transfers of cupital stock are intended to be included in the prehibitions
of this Article, including, but not limited ro a transfer by virtue of tie
death of 4 shareholder, or the pledge, attachment, or other emcurbrance

of such capital stock. This provision shall be binding upon any executor,
adrinistrator or other lepal representative or every shereholder, in the
case of sale or pledping of any sihare or shures of stock by such executors,
rledping of any share or shares of scock by such executors, administrators,
or otlier legal representatives of any shareholder and the provisions |
centained in this by-law shall .. cmbodied in, written, printed or stamped
upon each certificate of stock already issued or which hercafter may be
issuxd, and thereupon shall be binding upon each and every present or'
future owner or holder thercof, whether such stock be acquired by will

or atherwise. Any transfer conirary to the foregoing provisions shall he
void.  The Corporation, by vote of the holders of a two-thirds majority of
the shares of the capital stock then outstanding, muy waive the provisions
of this Article with respect to any particular transfer, but the stock
with referonce to which said provisions.are waived shall rot be counted

45 outstanding Lor the purpose of determining what shall constitute a-
quonm and a majority vote and the holder of said stock shall not be
entitled to vote at said meeting.



