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ORIGINAL ARTICLES OF ASSOCIATION.

(BUSINESS CORPORATION)

Kuow all Ten by these Presents, That we James M. McCarthy, of Woons ...
gacket., William ¥. Toole and George .J. Kelley, of Pawtucket, in the

County.of Prowvidence and State of Rhode Ieland, . -
all of lawful age, hereby agree to and with each other:

First. To associate ourselves together with the intention of forming a ecorporation
under and by virtue of the powers conferred by Title 11 of Chapter 1925 of the Public Laws
Ve
of Rhode Island.

Skcoxn.  Raid corporation shall be known by the name of . . . . . .. ..

. .. Peoples Excursion . Line, Inc..

Tuirn. Said corporation is formed (as permitted by See. 4 of said Chapter 1923) for
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In addition to the foregoing, said corporation shall have the following powers and

authority, viz:—(See Sce. 3, Chapter 1925 of the Public Laws.)

_To do any Iawful act which 12 necreary or propet o aecomplith the pumoses of ite weorpermtion.  Withoat linuting or
enlarging the oot of this general grnt of authority, it is hereby specifically provided that ssid corpomtion hndl bave paner:

o {n) 10 have perpetund successian i its corporate naine, unlessa peried for ita durtion w linutel in ite articler of nraocintion
or charier;

(b} o mue and be sued i iis conmmte nnne;
{r) 10 have and use a enminon rewl, and Alter the sane at pleasure;

i ) to clert such officers and appoint such agents as itn busines requines, and fix their compensation and define their
L llll(‘l;

(e} 10 make by-laws not inconmistent with the constitution or lawa of the United States or nf {this Siate, or with thear
articlen of asoeintion, determining the Uime and place of holding and the manner of calling aml of ermducting meetin of ita
atorkhalder and dirsctorn, the manner of eleeting it ollicers and directars, the mode of voting by prosy, e number, qualig?alinn.-.
powers, dutirs and terin of offiee of ita ofticers and direetom, the aumber of directors and of sharen of alock necrseary Lo constitute
4 quoruim, which nunher mny not be Jow than A majority, and the method of malung demand for payinent of rubkcriptions 10 ita
capital slock, and providiog [or an exeeulive cammittee ta be clerted fram and Dy the board of dirrctom and dr-!imnﬁiuu puwern and
dulice, and containing any other provisions, whether of the aaine or of u diffezent natuee, for the mansgement of the corparation’s
property and the regulation and governiment of ita affnire,

{f) 1o inake contracts, incur kabilitics and borrow maoney;

(&) 1o ncquire, hold, sell and transfer shares of it own capitnl stock:  Procuded, that said corparntion ahall not uac i
fund« or property for the purelinse of its own aharea of capital stoek when such use would cause any napairment of the capital of
thg corpmmution;

(h) to nequire, hold, sell, nxsign. iransfer, mortgage, picdge or otherwise dispose of any bowls, seeurition or evideneen of
inlebtedneas created by,or the shares of the eapital stock u}.‘ any other comration or eoTpoOmMtionn uf this state ot of mny ather
state, country, nalion, or govermnent, and while gwner of aaid atoek to exerciae all the rights, powers and privilegen of ownership,
inclusling the right to vote thereon,

(i) to guarnnice, if authorized o to da by thess articles of avngintion, any Londs, asguritirs, ar cvidences of indeliledues
croated by, nr the shares of the capital stock of, any ather corporation or corparations creatod by this state or Ly any othrr sinte
country, hation or govermunent:

() 1o nequire, huld, uxe, manage, convey, lease, mortgage, pledee o othervise dispose of within or witheut this state
any ather property, real or personal, which ita purposes <hall require;

(k) to conduct burincs aud have officen in this state and elsewhere: Provided, Aorerce, that nothing in paragraphs (n)
ter (k) inclusive eoutained, ahall nuthorize said comortion to earry on the butineas uf n bank, savinge bank or trust cumpany, or
thie business af trnaling in boada, noien, or other evideneen of indebtedness.
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the purpose of

l. To undertake, czarry on, operate and maintain any business,
undertaking, transaction, or operation commonly carried on, under-
taken, and maintained by ship owners, agents or operators; to pur-
chase, own, build, construct, deal in, lease, charter or otherwise
acquire, rent, charter, mortgage, sell, pledge, or otherwise disg-
pose of ships, vessels and water cratt, of any and all kinds, with
or without motor or propelling power; to undertake, carry on, oper-
ate, maintain and conduct any business, undertaking, transaction
or operaiion commonly carried on by ship owners, agents or operator
engaged in the transportation of passengery, mails, live stock and
any and all other goods and merchandise by water; to establish and
maintain lines of regular service of steamboats and sailing and all
other vessels and to operate such steamboats and other vessels for
occasional or special trips and purposes, and to make and adjust
the rates governing the handling of all kinds of traffic as afore-
said on vessels owned or operated by the company and to receive
payment therefor; to plan, construct and build wharves, piers,
docks, dry-docks, ship building works, sheds, warehouses, or builds
ings of any kind and for any lawful purpose, to purchase, own, sell,
lease, or otherwise acquire, mortgage, or otherwise digpose of, or
deal in and with wharves, piers, docks, warenouses, water frontage
and any and all other real estate and buildings of any kind; to
purchase, lease, or otherwise acquire, own, maintain, operate, sell
and deal in and with automobiles, auto trucks, omnibuses and other
vehicles, horse drawn or otherwise, and whether or not for the pur-
pose of transporting passengers, mails, goods and merchandiee; and
to make and adjust the rates governing such service and to receive
payment therefor; and enter into contracts for the transportation
of passengers, live stock, mails, g2oods and merchandise and to do
'all manner of things necessary or convenient, or in any wise con-

o

nected with or incidental to the operation of a water transportatign

businesse, or any other business referred to in thesge articles of
association.

2. To do and carry on any manufacturing, merchandising, ad-
vertising, publishing, printing, quarrying, real estate, brokerage,
engineering, contracting, hotel, garage, or any other business or
operation which may be deemed heceseary or expedient, to undertake,
continue and maintain in connection with or in any wise incidental
to the aforesaid business or said company, and to transact any and
all business of said company and to transact any and all business

.incidental thereto and connected therswith,
own, use, UYermve; mETTAaInyT Antroauce ang 8ell Or cotlnerwlise (18-

pose of any and all inventione, improvements and processes usged in

connection with or secured under letters patent of the United States

or elsewnere, and to use and grant licenses in regpect of or turn
to account any such patent, processes, etc. or any invention, or
processes coming under the clmsa or secret inventions, or proceeae%
and for which lettersg patent are not contemplated,

4, Sald corporation ehall have & lien on all shares for the
assessmept or other indebtedness of tre stockholders due to the
corporation enforcible in such manner as the by-laws may provide,
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unaer and by virtue ot the powers conferred by ‘Litle 11 of Chapter 1925 of the Public Laws ']
of Rhode Island.

Seconp. Said corporation shall be known by thenameof ... ... . ... ..

... Peoples Excureion . Line, Inc.................... S OOt
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Fourtn. Said corporation shall be located in . Pawtucket............., Rhode Island.
{City or Town)

Frrra, The TOTAL amount of authorized capital stock of said corporation, with par

~ value, shall be Iwenty-five thousand... .. ($ 25,000. )dollars, as follows: viz:
Comman-stosk~mthe-ameuntof . ... . ... ... .. ..o ()
dollarsto bedividedinto.. . . .. .. .. .. ... ... (... )sh;aresaf
theparvelueof . . .. (8 ) dollarseschyand 8
- Preferred stock in the amount of . Twenty-five thousand. ... .. (5..25,000 ..}
dollars, to be divided into..... Two. Hundred Fifty . ... ... (... 250.. ... )shares, of

the par value of .. . One . Hundred... ..o oo . (¢..100 ... .. ..) dollars cach.
(Or if capital stock is without par value) '
The TOTAL number of shares of capital stock authorized, without par value, shall be
.. One Hundred. .. . .o e 001000 ) shares,

as follows, vizz—. ... One Hundred. ... .. . . . oo n{. .100.....) shares of

Common stock, without par value.

(If capital stock is di\'id‘ed into two or more classes) Description of several classes of
stock, including terms on which they are created, and voting rights of cach, viz:—

(1) The holdera of preferred stock shall be entitled out of
the net earninge or surplus of the Company, to dividende, cumula--
tive from the date of issue, at the rate of ten per cent.(10%) per
annum, payable semi-annually on the firet days of March and Septem-
ber and to be paid or provided for when, in the judgment of the
poard of Directors, the available net earnings and eurplus of the
Company are sufficient therefor before any dividends ehall be set
‘apart or pald on the common stock. If in any year dividends
amounting to ten per cent. shall not have been paid on the pre-
ferred atock, the deficiency shall be payable from the available
net earninge or surplus existing on any subeequent dividend date,
but without interest. Dividends on the preferred stock and
accumulations thereon shall have priority over dividends on the
common stock and no dividende shall be declared, set apart or paid
on the common stock until the accumulated dividends on the preferrqd
stock ehall have been set apart or pald. Subject to the foregoing]
limitatione, holders of common aetock shall be entitled to dividend
as and when declared by the Board of Directore from the remaining
net earnings and eurplus of the Company over and above the amount
neceesary to pay dividends on the preferred stock.

The Company reserves the right at any time or from time to
time after July 1, 1923, to call and redeenm all or any part of snid
preferred stock at One Hundred and Ten Dollare per share and unpaid
accumulated dividends. If less than all of said preferred stock
ie at any time retired ae aforesaid, the portion to be retired and
the method of retiring the sume shall be determined by the Board
of Directors.

(2) Upon any dissolution or liquidation of the Company the
holdere ot preferred stock shall be entitled to receive tne par
value of their preferred shares and the accumulated unpaid divi-
dends thereon, before any payment shall be made to the holdere of
comnon stock. All remaining ageets or proceedes of liquidation
shall be divided pro rata among the holders of the common stock.

{3) The ownership of preferred stock shall not give to a pre-
ferred oetockholder any right to vote at any meeting of the corpora+
tion nor to receive notice of any meeting.
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TENTH.

. '
An Testimony ¥hereof, We have hereunto set our hands and stated our residences

this.  sx?% . day of. | Kflscivde | Fhéaf. A D 192/ .

m— !
NAME H¥SIDENCE ,
Whteedt, 27 NammBPs KL

-

State of Rhode Island, E
County of Frorcdecocs J

each and all known to me and known by me to be the parties executing the foregoing instry-
ment, and they severally acknowledged said instrument by them subseribed to he their free
act and deed.
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