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COLLATERAL

The Obligor hereby grantsto the Secretary a security interest in the following described property, together with accessories, substitutions,
additions, replacements, parts and accessions affixed to, generated therefrom or used in connection therewith (the “ Collateral”): all fisheries
unloading, processing, holding and distribution equipment (the “ Equipment”) of whatsoever nature now or at any time in the future, together with
all accessories, improvements, replacements, substitutions, or additions thereto, used for the Company’s fisheries operations on the Project
Property, or on any other premises at any other site at which the company conducts, or in the future may conduct, its fisheries operations and
regardless of the Equipment’s actual location at any given time. The equipment shall include, but shall not be limited to: all forklifts, bobcats,
cranes, pallet trucks, lift trucks, and other product or material movement equipment of whatsoever nature; all trailers, tanks, trucks, or other rolling
stock of whatsoever nature; all fish unloading, transfer, and conveying equipment of whatsoever nature; all fish processing equipment of
whatsoever nature; all fish weighing equipment of whatsoever nature; all cooling refrigerating, freezing and other fish holding equipment (blast
freezers, plate freezers, coolers, or other refrigeration equipment) of whatsoever nature; all fish packaging equipment of whatsoever nature; all
baskets, totes, tanks, tubs, and other fish holding equipment of whatsoever nature; all ice makers of whatsoever nature, all hand and power tools
of whatsoever nature; all office equipment of whatsoever

nature - - all together with all associated equipment, machinery, parts, tools, or other items of whatsoever nature and whether fixed or unfixed to the
Project Property or any other premises whatsoever, now owned or hereafter acquired, attached, not attached or to be attached, to secure payment
of the Debtor’s debt to the Secretary, as evidenced hereby, and by Debtor’s Promissory Note (the “Note”) to the Secretary of even date herewith
payable to the Secretary, in accordance with the note in the amount of Four Hundred Ninety Thousand and 00/100 ($490,000.00) dollars, payable
on theterms, at the times, and with interest as set forth in said Note.

Excluding only such first U.C.C. Securitiesto parties other than the Secretary as may be necessary and appropriate to secure credit from such
parties for the specific purpose of purchasing specific equipment (the “ Purchase-Money U.C.C. Securities’). In such cases: (a) the Secretary shall
have second U.C.C. Securities on the Equipment purchased with the credit secured by the Purchase-Money U.C.C. Securities, (b) the amount
secured by the Purchase-Money U.C.C. Securities shall not exceed the specific purchase cost of the specific Equipment purchased, (c) the terms of
the credit secured by the Purchase-Money U.C.C. Securities (and, thus, the duration of the Purchase-Money U.C.C. Securities) shall not exceed an
ordinarily prudent commercial term, (d) no Equipment or other rights shall be secured by the Purchase-Money U.C.C. Securities other than the
specific Equipment actually purchased by the credit secured by the Purchase-Money U.C.C. Securities, and (€) upon full repayment of the credit
secured by the Purchase-Money U.C.C. Securities, the Purchase-Money U.C.C. Securities shall be satisfied and the Secretary’s second U.C.C.
Securities shall have afirst secured priority.
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