RI SOS Filing Number: 202124708020 Date: 5/5/2021 2:28:00 PM

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Jim Kelly- 401-272-5800

B. E-MAIL CONTACT AT FILER (optional)
jkelly@simmonsitd.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

r—Simmons Associates, Ltd. _—l
155 South Main Street, Suite 301
Providence, RI 02903
Attn: JYK

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only gne Debtor name (1a or 1) (use exact, full name; do not omit, modify, or abbreviate any pert of he Debtor's name); if any part of the Individual Debtor's
name will not fit in line 1b, leave al of item 1 blank, check here [:] and provide the Individual Dabtor information in item 10 of the Financing Statement Addendum {Form UCC1Ad)

1a. ORGANIZATION'S NAME

Shelter Cove Properties, LLC

OR 1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SMNITIAL(S) SUFFIX
1c. MAILING ADDRESS CITY STATE |POSTAL COCE COUNTRY
523 Charlestown Beach Road Charlestown RI {02813 USA

2, DEBTOR'S NAME: Provide anly png Debtor name {2a ar 28] (use exact, full name; do not omit, madify, or abbreviate any part of the Debtor's name); if any part of Ihe Individual Debtor’s
name will nat fit in line 2b, leave all of item 2 blank, check here D and provide e Individual Debtar infarmation in item 10 of the Financing Statement Addendum (Farm UcCiad)

Za. ORGANIZATION'S NAME

0

A

2b. INDIVIDUAL'S SURNAME FiRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL{S) SUFFIX

2c. MAILING ADDRESS ciry STATE [POSTAL CODE COUNTRY

3, SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY). Provide only ona Secured Party name (3a or 3b)
3a. ORGANIZATION'S NAME

The Washington Trust Company

OR 3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{SHINITIAL{S) SUFFIX
3c. MAILING ADDRESS CcITY STATE |POSTAL CODE COUNTRY
23 Broad Street Westerly RI [02891 USA

4. COLLATERAL: This financing statement covers the foilowing coliateral:

The Collateral consists of all assets of the Debtor, including, without limitation, all Personal Property of the Debtor now or
hereafter related or located at the Real Estate known as 523 Charlestown Beach Road, Town of Charlestown, State of Rhode
Island, and as more particularly described on Exhibit A attached hereto and incorporated herein by reference, and
including, but not limited to, the Collateral as more particularly described on Exhibit B attached hereto and incorporated
herein by reference.

5. Check only if applicable and chack only one bex: Collateral is E held in a Trust {sea UCC1Ad, itam 17 and Instructions) T being administered by a Decedsnt's Personal Representative
Ba. Check only if applicable and check oply one box: &b. Check only if applicable and check gnly one box:
[[] public-Finance Transaction [ ] Manufactured-Home Transaction [} A Debtor is a Transmitting Utilty [ Agricutural Lien [ ] Nan-UCC Filing
7. ALTERNATIVE DESIGMATION (f apelicaple): | | Lessse/Lessor ] consignesiCansignor [] senenBuysr [] saileersailor [] LicenseeiLicensor
E— — I I

8. OPTIONAL FILER REFERENCE DATA:
RI Secretary of State-Mortgage Term Loan

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)




UCC FINANCING STATEMENT ADDENDUM

FOLLOWINSTRUCTIONS

9. NAME OF FIRST DEBTOR; Same as line 1a or 1b on Financing Statement; if ling 1b was left blank

because Individual Dabtor name dic not fit, check here l:l

9a. ORGANIZATION'S NAME

Shelter Cove Properties, LLC

o]

2

ob. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)INITIAL(S)

SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provide (10a or 10b) only pra additional Debtor name or Debtar name that did not fit inline 19 or 2b of the Financing Statement (Form UCC1) (use exact, fuil name;

do not omit, modify, or abbreviate any part of the Ceblor's name) and enter the mailing address in ling 10c

10a. QRGANIZATICN'S NAME

OR

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME{S}INITIAL(S) SUFFIX
10¢. MAILING ADDRESS cITY STATE [POSTAL CCDE COUNTRY
11.[ ] ADDITIONAL SECURED PARTY'S NAME or [ | ASSIGNCR SECURED PARTY'S NAME: Provids only one nams {11a or 11b)

11a. ORGANIZATION'S NAME
OR 110, lINDIVIDUAL‘S SURNAME FiRST PERSONAL NAME ADDITIONAL NAME{S)INITIAL(S) SUFFIX
1te. MAILING ADDRESS cITY - STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collaterat).

13 m This FINANCING STATEMENT is to be filed {far record] (or recorded) in the |14, This FINANCING STATEMENT:

REAL ESTATE RECORDS (if applicable)

I:I covers timber to be cut D covers as-extracted coliateral IZ| is filed as a fixure filing

18, Name and address of a RECORD QWNER of real estate described in item 16 186, Description of real estate:

(if Cebtor does not have a record interest):

Not Applicable

Street Address:
523 Charlestown Beach Road, Charlestown, Rhode Island
Legal Description:

See Exhibit A, attached hereto and incorporated herein by reference

17. MISCELLANEQUS:

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM {Form UCC1Ad) (Rev. 04/20/11)




EXHIBIT A

LEGAL DESCRIPTION FOR:

523 Charlestown Beach Road, Charlestown, Rhode Island

Those certain trasts or parcels of land with eny buildings or improvements thereon
located in the Town of Chaﬂcstown Coimty of Washington and State of Rhode Island, bounded
und deseribed as follows:

First Parcel: Thit certain tract of tand, containing 1.81 acm.nmmlus.whhﬂl the
buikdings and improvemients thereon, situated in the Town.of Charlestowm, County of
Washington and State of Rhode [sland, botinded and described as follows:

Beginning et a point in the westerdy line of Charlestown Beach Road, said point being
fifty and four ane-hundredths (50.04) feet southerly from w drill hote in 2 étone bound se1 at an
angle In sald westerly line of said road at the nartheagierly camer of 4 *Tract fof tise by sl
owners of oumbered lots™ as shown on that plat eniitied “Jacob Point Plat in the Town of
Charlestown, R.1., Propenty of Leon M. & Pearl M. Grinnell, Planted fuly, 1960, W.R.
Easterbrooks, Civil Engineer. Scale 17=50"", recorded in Piat Book 3, Town of Chatestown,
Rhode Island, a1 page 71; thence running in a general southerly direction along the westerty line
of said Chartesiown Beach Roed, b distence of two hundred twenty-three (223) feet, mors o
less, to an angle point; thence tuming siightly to the right, contining [n & generat southerly.
direction, a distance of one hundred forty-three (143) feet, more or ks, o the tiean high-w:zr
tine of Chorlestown Pond at & point near Perry Creckl Bridge; thence tumning and qunning in 8
general westerly, northwesterly, westerdy, nottherly, easterly, southeasterty, easlerlymd
norherly direction, following the mean high-water line of Chariestown Pond tintil it intersects
the southerly line of the aforementioned commaon et as shown on the Jacob Point Plat; thence.
tuming ond running in a general eaxterly direction, bounded northerly by the t2id “Tract for use
by atl'owners of numbered tots” as shown on the aforedescribed plat, a distance of one hundred
scventeen (117) feet, more or less, to the first-mentionsd point or plice of beginning, the last-
described course forming an interior angle of 87 degrees 3% orinutes with the firsi-described
course,

Second Parcel: Thatcertaiiy tract of Jand located in the Town of Charlestown, County of

Washington end State of Rhode Ialand, conu*lning 1.20 ncres, more or kezs, bounded and
described as follows:

, Eegmmngmndn!l hole in 4 stone bound =i ot an angle in the westerly line of
Charlestown Beach Road a1 che northesterly comet of a tract of land designnted 23 “TRACT
FOR USE BY ALL OWNERS OF NUMBERED LOTS" a3 showa on U recorded plat entitled
“lacoh POINT PLAT IN THE TOWN OF CHARLESTOWN, R.L, property of Leon M. & Pemd
M. Grinnell, Plitted July 1960, W.R, Enstcr!mo&s.dvii Engineer™; thence running in a genern!
westerly direetion, boumded - ztmbc-ly by the aforementicned ract, 8 distance of one hundred
twenty-three (123) feet, more or less, to the mean bigh-water fine of Charlestown Pond; thence
foltowing the mean high-water line of Chariestown Pond in & general nontherly, northwestedy
nd westerly direction until it intersects the eastedy line of land of Evin W, Burdick; thence
turning and running in a general northerly direction, bounded wisiceriy by &sid tand of Evan W.
Bundick, & distance of one hundred thmy-ﬁve (135) feet, more o ess; thence, ot #n interior




EXHIBIT A (continued)

LEGAL DESCRIPTION FOR:

523 Charlestown Beach Road, Charlestown, Rhode Island

angle of 90 degrees 00 minutes, ranning in » gener! ensterly direction, boimded northerly by
land now or formetly of Robert E. Betmeschi snd land now or formerly of Herry and Doand
Walsh, a distance of one bundred seventy-six (176} foet; thence, 5 s interior angic of 2R
Crgrees 00 minutes, running in & genersl northerly direction, bounded wesizrly by said lnd now
or formerly of sid Walsh, a damce of seventy-five (75) feet; thencs, ot an intexior angle of 50
degroes 03 minutes, reniing in o genersl esstedy direction; bounded northeriy by Lots 28 and 27
45 shown on the sforensentionsd plit, 3 dittance of one hundred sighteen and Bxty.¢we one-
hundredths {1 18.62) feet to the westerly Hine of Charlestown Beach Road; Shente, #t an Interiar
angle of 96 degrezs 30 minutes, following the wesiarty line of Charlestown Beich Roed ina
genéril southerly directian, a distance of two hundred thisty-ane aad 1 s

(231.9G; Ject 1 the first-mentioned point o place of begianing, the last-described course
fortming an inerior angle of 33 degrees 30 mimrtes, with the first-Beseribed oouifss.

Sihject fo the right or easement of said Evan W, Burdick, his beagats, heirs, executon, .
adrainistratons and assigns, 1 draw waler from the well Tocated om the pares] hevein described for
1s¢ on ihie premisen owned by him, which said promises.are located on he westerly boundady of
the parpe] horein described, sogesher with the right wo inatalt, neplace, muintain arid repair a seater
fine from, ssid well (o said pemised-of Evan W, Burdick. ' '

Third Parcet: That centain iract ar paee] of land focated in the Town of Charlestown,
Caunty of Washington and State of Rhede Islind, bourded md described as follows: '

All of the siseets shown and definedted on that plt entitled “Jecob Point Pist ia the Town
of Charlestown, R 1, property of Leon M. & Peard M. Grinnel}. Platted July 1960, W.R,
Eumterbrooks, Civil Bagineer. Scale §"=30™, recorded in Plat Book 3, Tawn of Charlestows,
‘Rhodz Eland, wt page 71, subject ta rights of others in and to said stroets, o

Fouith Parcet: ‘That coniain tract or parcel of fand Iocated in the Tawn of Chisrlestown,
Caiifity of Washinglon and Siote of Rhiode Island, bounded snd doscribed s follown:. "

That trict ar peseel shown and definessed ax "Tract for use by all owners of mumibered
Tots™ us shown ou tht piat entivied “Jacob Poinit Plai i1 the Town of Chrlestow, R.L, Property
of Leon M. & Peart M, Grinnel), Platted July 1960, W.R: Exsterbrooks, Civil Engineer. Scale:
1"=507, recorded in Plat Book 3, Town of Chastestaten, Rbode Tsland, ai page 71, subject to
rights of others in-and to s8id tract of parcel.




EXHIBIT B
TO UCC-1 FINANCING STATEMENT

Debtor: Shelter Cove Properties, LLC
523 Charlestown Beach Road
Charlestown, RI 02813

Secured Party: The Washington Trust Company
23 Broad Street
Westerly, RI 02891

All the tangible and intangible personal property (including goods, equipment,
machinery, tools and other personal property described herein) and fixtures of every kind and
description now or hereafter owned by Debtor or in which Debtor has an interest (but only to the
extent of such interest), situated or to be situated upon or used in connection with the real
property described below (the "Premises") or in any of said buildings and improvements, and
relating to the Premises and the Improvements (as defined in the Mortgage Deed, Security
Agreement and Fixture Filing from Debtor in favor of the Secured Party (the "Mortgage")),
together with any renewals, replacements or additions thereto or substitutions therefor, all
proceeds and products of, and now or hereafter located at, or used in connection with the
operation of the Premises or the improvements thereon, including without limitation the
following:

A. EQUIPMENT, ETC.: All of Debtor's interest in and to all equipment, fixtures,
inventory, goods, materials, supplies, furnishings, accounts, accounts receivable, contract rights,
plans, specifications, permits, licenses, other rights, bank deposits and other accounts, cash, and
general intangibles, whether now or hereafter existing, for use on or in connection with the
Premises.

B. PROCEEDS FOR DAMAGE TO THE MORTGAGED PROPERTY: All
proceeds (including without limitation, insurance and condemnation proceeds) including interest
thereon, paid for any damage done to the Mortgaged Property (as defined in the Mortgage) or
any part thereof, or for any portion thereof appropriated for any character of public or quasi-
public use in accordance with the provisions, terms and conditions set forth in the Mortgage. -

C. LEASES AND RENTS: All of the Debtor's right, title and interest in and to any
leases or other agreements for use of any of the Premises or Improvements and all rents, security
deposits, and other proceeds, products, offspring or profits of such leases and other agreements,
in each case whether now or hereafter existing, relating to the Premises or Improvements, as
provided in a Collateral Assignment of Rents and Leases of even date herewith delivered by the
Debtor to the Secured Party.

D. FIXTURES. All of the Debtor’s fixtures or items which may be deemed to be fixtures
now or hereafter owned by Debtor or in which Debtor has an interest, and placed in or upon the
Premises or now or hereafter attached to, installed in or used in connection with the Premises,




including, but not limited to, marina related fixture type amenities, including decks, boat
launching facilities, floating docks, fixed piers, dry stack boat storage structures, wet slips, and
associated moorings, along with portable or sectional buildings, bathroom, plumbing, heating,
lighting, refrigerating, ventilating and air conditioning apparatus and equipment, garbage
incinerators and receptacles, elevators and elevator machinery, boilers, furnaces, stoves, tanks,
motors, sprinkler and fire detection and extinguishing systems, doorbell, alarm and security
systems, window shades, screens, awnings, doors, storm and other detachable windows and
doors, partitions, built in cases, counters and other fixtures, whether or not included in the
foregoing listing, (all as described in this paragraph being hereinafter collectively referred to as
the "Fixtures");

E. UTILITY DEPOSITS: All right, title and interest of the Debtor in and to all
monetary deposits which Debtor has been or will be required to give to any public or private
utility with respect to utility services furnished or to be furnished to the Premises.

F. RECORDS:  All of the records and books of account now or hereafter
maintained by Debtor in connection with the operation of the Premises.

G. NAME AND GOODWILL.: The right, in event of foreclosure under the
Mortgage of the Mortgaged Property, to take and use any name by which the Mortgaged
Property is then known or any variation of the words hereof, and the goodwill of Debtor with
respect thereto.

The Premises is located in the Town of Charlestown, State of Rhode Island, and has a
street address of 523 Charlestown Beach Road, Charlestown, Rhode Island.




