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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS
A NAME & PHONE OF CONTACT AT FILER [optional)
Alexandra W. Pezzello, Esq. (401} 861-8200
B.E-MAIL CONTACT AT FILER (optional)
mib@psh.com
C. SEND ACKNOQWLEDGMENT T0Q.  (Name and Address)

,_Pann'dge Snow & Hahn LLP _!
40 Westminster, Suite 1100

Providence, Rl 02903

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME. Prov.de only gng Debice nome {18 o 15) (yse azact fufl name 00 not omit_modify, or abbreviale any pant of the Deblor's name): 1 any pan ol the irdmouat Deblor s
rame wal nol K in bne 1h leave ad Of Kem 1 blank. check nare n i provde The Indandual Dedtor intormat 04 1n Eem 10 of the Fnancwg Statemen: Addendum (Form UCT 144)

12. ORGANIZATION'S NAME - -

Coastal Extreme Brewing Company. LLC

"I NDWIDUAL 'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME (SYINTIAL(S} SUFFIX
1
I}
1c WMAR ING ADORE 5§ cry T T T STATE IPosm. CODE COUNTRY
293 JT Connell Road Newport Rl 02840 USA

2 DEBTOR'S NAME. Prowice ondy gre Debtor name (28 o 2b} {vse eaact. kA npme 80 no! omul, mocily, o abbrawvigte Mty part of he DEDIOrs Aame] 1 any part of Te INdvdud’ Dedex s
name w00l 4110 bae 20 beave 8 cf ilems 2 blant. check herg D and provice 1ha inddual Deblor miomalon .o item 10 of e Frnancing Stalament Acdencum (Form UCC1AY)

28, ORGANUZATION'S NARIE -

CEBLLC

2t INDIVIOUAL'S SURNAME T T T T TrRsT PERSONAL NAWE T TTTADDITIONAL NAME(S pINTIALIS) | |SUFFIX
2¢ MAILING ADDRESS Tty IsTATE POSTALCOOE  |COUNTRY
293 JT Connell Road | Newport IR1 102840 USA

3 SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY). Pravoe only git Secured Pary Aame (32 o 30)
2 ORGANIZATION'S NAME

IRhode Island Industrial Facilities Corporation

. INCIVIDUAL'S SURNAME FRST PERSONAL NAME T TTAIDNIGNAL RAWE Sy NITIALSE [ SUFFX
K. MAILING ADIRESS - ;cnv TTTTSTATE [POSTAL COCE COUNTRY
315 fron Horse Way, Suite 101 |Providence RI 102908 USA

4, COLLATERAL: Thi fingncng SLtemen' covers the lolownag coligiersl:

The Collateral consists of all Gross Receipts, Loan Repayments, and other monies and Collateral pledged pursuant to
that certain Loan and Security Agreement dated July 1, 2021 by and among Debtors and Secured Parties, and as more
fully described on Exhibit A attached hereto and made a part hereof,

S, Chack anly # appkcabis and chach ol one box. Colatersl 13 | |held & Tr (186 UCCIAL ain 17 ang intrucsons] | | being sdmnvsiaeed by 2 Decedent's Perions! Rapsenialivg

68, Crack only f 20pEcale and Chec paly 0ne box: 6b. Check pojy f sppheabis and chack anly ore box
PubkRc-Frignce Tiae4achon l l Manutacivret-Hore Transacson D A Deblor s 3 Teansmiting Uity C At culiut 8l L en ! + NOnUCC Fiktng
7. A_TERNATIVE DESIGNATION (¢ apoacavie) [ | Lessoeossor ! ContigreeiConsignor | SeberBuper [ ] BadewBake [ cemeenconse

8 OPTIONAL FILER REFERENCE JATA
To be filed with the Rhode Isfand Secretary of State
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UCC FINANCING STATEMENT ADDENDUM
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9 NAME OF FIRS™ DEBTOR  Same as e "a 52 1hon Fnangmg Sta'ement 1111¢ 10 was k% 2'30s
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Coastal Extreme Brewing Company LLC
'— . PR .- - - - . ——_— -

O . NDVIDUA S SURNAME

3
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I
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1134 QRGANIZATION'S NAMF
'Radiant Pig Beer Company LLC

OR | (g D vioual § suRNAVE

ND VID JAL S FIRST PIRSCNAL WAM

T TINDVDUAL S AODITIONAL NEIE 5. M TIALS: R CTVTY A
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N :_n ADDTICNAC SECURED PARTY'S NAME ¢ j ASSIGNOR SECURE(D PARTY'S NAME Secuge ony gmg name 1 ar 173,

Tia oRGENIZATONS RaVE

jDime Bank

0

Ri:lo INOIVIDLALS SURRAMC 0 T T T T+ RS T PERSONAL NAME - ]Annﬁ‘lb_mmvEls;-.w'aus; SUFFIX
1. WAL ING 870RESS ic-'v """ sTaTe Tepstarcoor 0 TChowTRY
290 Salem Turnpike (Norwich CT 02360 USA
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UCC FINANCING STATEMENT ADDENDUM

€OLLOW INSTRUCTIONS
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Coastal Extreme Brewing Company LLC
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EXHIBIT A

DEBTORS: Coastal Extreme Brewing Company LLC
293 JT Connell Highway
Newport, Rhode Bsland 02840

CEBLLC
293 JT Connell Highway
Newport, Rhode Island 02840

AOFJTCNEWRI001, L1.C
203 JT Connell Highway
Newport. Rhode Island 02840

CEB LLC
293 T Connell Highway
Newport, Rhode Island 02840

SECURED PARTY: Rhode Island Industrial Facilities Corporation
315 fron Horsc Way, Suite 101
Providence. Rhode Island 02908

ASSIGNED SECURED PARTY:  Dime Bank
290 Salem Turnpike
Norwich, Connecticut 06360

The Collateral consists of all Gross Receipts. Loan Repayments (as heresnafter defined). and
other monies and Collateral pledged pursuant to that certain Loan and Security Agreement dated
July 1. 2021, and as more fully desenbed as follows:

All Gross Receipts of the Debtor pledged pursuant to that certain Lean and Security Agreement
dated July 1. 202t (the “Agreement”™) by and amonyg Debtor. the Rhode Island industrial
Factlities Corporation, and Dime Bank, executed in connection with the issuance of the
Evonomic Development Revenue Bonds (Tax-Exempt) Series 2021 in the principal amount of
$4.825.000 (the “Bonds™). consisting of the Revenues and all receipts, revenues, income and
other moneys received by or on behalt of the Debtors, including. but without limiting the
generahty of the toregoing, revenues derived from the operations of the Facilitices (as hercinafier
detined). the Project (as hereinatter detined) and from all other projects of the Debtors and all
rights to receive the same whether in the form of accounts receivable. accounts, contract rights or
other rights, and the proceeds of such rights. whether now existing or hereatier coming into
existence and whether now owned or held or hereafter acquired by the Debior; provided.
however. that gitts, grants, bequests, donations and contributions herctofore or hereatter made.



designated at the tme of making thereot by the donor or maker as being for certain specitic
purposes. and the income denved therefrom to the extent required by such designation, shall be
excluded from Gross Receipts.

Ay turther security torats obligations to make Loan Repayments. and for its other payment
obligations under the Agreement. the Debtors grant to the Secured Party a secunty interest in the
interest in the moneys to be advanced pursuant 1o the terms of the Agreement (angd al} tunds and
investments held from time to time in the tunds). if any. established under the Agreement.

“Faclities” means the facilities financed or eefinanced with the proceeds of the Bonds more
particularly described as the Project.

“Loan Repayments”™ shall mean the payments so designated and required to be made by the
Debtors. and being installment payments. in the manner and at the times set forth in the Bonds,
in sums suttictent to pay the principal of. wterest and late charges payable on the Bends.

“Project” means (a) the acquisition of real propenty located at 289-208 JT Connell Highway,
Newport, Rhode Island more particularly descnbed as Newport Tax Assessor Map 03 Lots 35
and 36: (b) the rehabilitation and expansion of a brewing and distilling facility located at the
Mortgaged Property: and () the acquisition and installation of specialized brewing and distilling
cquipment to be used by Debtor in Debtor’s operations at the Mortgaged Property.



