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COLLATERAL  
AS COLLATERAL SECURITY FOR THE PAYMENT AND PERFORMANCE OF ALL OF THE OBLIGATIONS, THE DEBTOR HEREBY GRANTS, ASSIGNS, CONVEYS, 
PLEDGES AND TRANSFERS TO THE SECURED PARTY, A CONTINUING SECURITY INTEREST IN ALL TANGIBLE AND INTANGIBLE PERSONAL PROPERTY OF THE 
DEBTOR, INCLUDING, BUT NOT LIMITED TO, THE FOLLOWING ASSETS AND PROPERTIES OF THE DEBTOR, ANY AND ALL SUBSTITUTIONS THEREFOR AND 
REPLACEMENTS THEREOF, AND ANY AND ALL ADDITIONS AND ACCESSIONS THERETO WHETHER NOW OWNED OR HEREAFTER ACQUIRED OR IN WHICH THE 
DEBTOR MAY NOW HAVE OR HEREAFTER ACQUIRE AN INTEREST, WHEREVER LOCATED (ALL OF WHICH ARE HEREINAFTER COLLECTIVELY REFERRED TO AS 
THE "COLLATERAL"): (A) ALL ACCOUNTS, CHATTEL PAPER, INSTRUMENTS AND GENERAL INTANGIBLES NOW EXISTING OR ARISING IN THE FUTURE, 
WHETHER IN THE ORDINARY COURSE OF THE DEBTOR'S BUSINESS, IN RESPECT OF THE SALE OF INVENTORY, OR OTHERWISE (INCLUDING WITHOUT 
LIMITATION, (I) ALL MONIES DUE AND TO BECOME DUE UNDER ANY CONTRACT OR ACCOUNT, (II) ANY DAMAGES ARISING OUT OF OR FOR BREACH OR 
DEFAULT IN RESPECT OF ANY SUCH CONTRACT OR ACCOUNT, (III) ALL OTHER AMOUNTS FROM TIME TO TIME PAID OR PAYABLE UNDER OR IN 
CONNECTION WITH ANY SUCH CONTRACT OR ACCOUNT AND (IV) THE RIGHT OF THE DEBTOR TO TERMINATE ANY CONTRACT OR TO PERFORM AND TO 
EXERCISE ALL REMEDIES THEREUNDER); (B) ALL INVENTORY; (C) ALL EQUIPMENT AND FIXTURES; (D) ALL LEDGER SHEETS, FILES, RECORDS, 
DOCUMENTS AND INSTRUMENTS (INCLUDING, WITHOUT LIMITATION, COMPUTER PROGRAMS, TAPES AND RELATED DATA PROCESSING SOFTWARE) 
EVIDENCING AN INTEREST IN OR RELATING TO THE FOREGOING COLLATERAL; AND (E) ALL INSTRUMENTS, DOCUMENTS, SECURITIES, CASH AND 
PROPERTY, OWNED BY THE DEBTOR OR IN WHICH DEBTOR HAS AN INTEREST, WHICH NOW OR HEREAFTER AT ANY TIME ARE IN THE POSSESSION AND 
CONTROL OF THE SECURED PARTY OR IN TRANSIT BY MAIL OR CARRIER TO OR FROM THE SECURED PARTY OR IN THE POSSESSION OF ANY THIRD PARTY 
ACTING IN BEHALF OF THE SECURED PARTY, WITHOUT REGARD TO WHETHER THE SECURED PARTY RECEIVED THE SAME IN PLEDGE, FOR SAFEKEEPING, AS 
AGENT FOR COLLECTION OR TRANSMISSION OR OTHERWISE OR WHETHER THE SECURED PARTY HAD CONDITIONALLY RELEASED THE SAME; AND (F) TO 
THE EXTENT NOT OTHERWISE INCLUDED, ALL PROCEEDS OF ANY AND ALL OF THE FOREGOING. SBA REQUIREMENTS THE LOAN SECURED BY THIS LIEN 
WAS MADE UNDER A UNITED STATES SMALL BUSINESS ADMINISTRATION (SBA) NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL 
BUSINESS OWNERS. IF THE UNITED STATES IS SEEKING TO ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS: I. WHEN SBA IS THE HOLDER OF 
THE NOTE, THIS DOCUMENT AND ALL DOCUMENTS EVIDENCING OR SECURING THIS LOAN WILL BE CONSTRUED IN ACCORDANCE WITH FEDERAL LAW. II. 
LENDER OR SBA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAPERS, RECORDING DOCUMENTS, GIVING NOTICE, 
FORECLOSING LIENS, AND OTHER PURPOSES. BY USING THESE PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY FROM LOCAL OR STATE 
CONTROL, PENALTY, TAX, OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR STATE LAW TO DENY ANY 
OBLIGATION OF BORROWER OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO THIS LOAN. III. ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION 
IS NOT ENFORCEABLE WHEN SBA IS THE HOLDER OF THE NOTE SECURED BY THIS INSTRUMENT. DEFINITIONS "ACCOUNTS" SHALL MEAN "ACCOUNTS" 
WITHIN THE MEANING OF SECTION 9-102(A)(42) OF THE CODE AND, TO THE EXTENT NOT OTHERWISE INCLUDED THEREIN, ALL CONTRACT RIGHTS, 
ACCOUNTS RECEIVABLE, INSTRUMENTS, DOCUMENTS AND CHATTEL PAPER; ANY OTHER OBLIGATIONS OR INDEBTEDNESS OWED TO THE DEBTOR FROM 
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WHATEVER SOURCE ARISING; ALL RIGHTS OF DEBTOR TO RECEIVE ANY PAYMENTS IN MONEY OR KIND; ALL GUARANTEES OF ACCOUNTS AND SECURITY 
THEREFOR; ALL CASH OR NON-CASH PROCEEDS OF ALL OF THE FOREGOING; ALL OF THE RIGHT, TITLE AND INTEREST OF DEBTOR IN AND WITH RESPECT 
TO THE GOODS, SERVICES OR OTHER PROPERTY WHICH GAVE RISE TO OR WHICH SECURE ANY OF THE ACCOUNTS AND INSURANCE POLICIES AND PROCEEDS 
RELATING THERETO, AND ALL OF THE RIGHTS OF THE DEBTOR AS AN UNPAID SELLER OF GOODS OR SERVICES, INCLUDING, WITHOUT LIMITATION, THE 
RIGHTS OF STOPPAGE IN TRANSIT, REPLEVIN, RECLAMATION AND RESALE; AND ALL OF THE FOREGOING, WHETHER NOW EXISTING OR HEREAFTER 
CREATED OR ACQUIRED. “CHATTEL PAPER” SHALL MEAN “CHATTEL PAPER” WITHIN THE MEANING OF SECTION 9-102(A)(11) OF THE CODE. "CODE" 
SHALL MEAN THE UNIFORM COMMERCIAL CODE AS THE SAME MAY BE IN EFFECT FROM TIME TO TIME IN STATE OF RHODE ISLAND. "CONTRACT 
RIGHTS", TO THE EXTENT NOT INCLUDED IN THE DEFINITION OF ACCOUNTS, SHALL MEAN ALL RIGHTS TO PAYMENT OR PERFORMANCE UNDER A 
CONTRACT NOT YET EARNED BY PERFORMANCE AND NOT EVIDENCED BY AN INSTRUMENT OR CHATTEL PAPER. "CONTRACT" OR "CONTRACTS" SHALL 
MEAN ALL CONTRACTS, AGREEMENTS AND OTHER UNDERTAKINGS OF ANY NATURE WHATSOEVER PURSUANT TO WHICH THE DEBTOR HAS ENTERED INTO 
A SALE OR AGREEMENT TO SELL OR PROVIDE GOODS OR SERVICES NOW OR IN THE FUTURE. "DOCUMENTS" SHALL MEAN "DOCUMENTS" WITHIN THE 
MEANING OF SECTION 9-102(A)(30) OF THE CODE. "EQUIPMENT" SHALL INCLUDE "EQUIPMENT" WITHIN THE MEANING OF SECTION 9-102(A)(33) OF THE 
CODE AND, TO THE EXTENT NOT OTHERWISE INCLUDED THEREIN, ALL MACHINERY, EQUIPMENT, FURNITURE, PARTS, TOOLS AND DIES, OF EVERY KIND AND 
DESCRIPTION, OF THE DEBTOR (INCLUDING AUTOMOTIVE EQUIPMENT), NOW OWNED OR HEREAFTER ACQUIRED BY THE DEBTOR, AND USED OR ACQUIRED 
FOR USE IN THE BUSINESS OF THE DEBTOR, TOGETHER WITH ALL ACCESSIONS THERETO AND ALL SUBSTITUTIONS AND REPLACEMENTS THEREOF AND 
PARTS THEREFOR; AND ALL CASH OR NON-CASH PROCEEDS. "FIXTURES" SHALL MEAN "FIXTURES" WITHIN THE MEANING OF SECTION 9-102(A)(41) OF 
THE CODE AND, TO THE EXTENT NOT OTHERWISE INCLUDED THEREIN, ALL GOODS WHICH ARE SO RELATED TO PARTICULAR REAL ESTATE THAT AN 
INTEREST IN THEM ARISES UNDER REAL ESTATE LAW AND ALL ACCESSIONS THERETO, REPLACEMENTS THEREOF AND SUBSTITUTIONS THEREFOR, 
INCLUDING, BUT NOT LIMITED TO, PLUMBING, HEATING AND LIGHTING APPARATUS, MANTELS, FLOOR COVERINGS, FURNITURE, FURNISHINGS, DRAPERIES, 
SCREENS, STORM WINDOWS AND DOORS, AWNINGS, SHRUBBERY, PLANTS, BOILERS, TANKS, MACHINERY, STOVES, GAS AND ELECTRIC RANGES, WALL 
CABINETS, APPLIANCES, FURNACES, DYNAMOS, MOTORS, ELEVATORS AND ELEVATOR MACHINERY, RADIATORS, BLINDS AND ALL LAUNDRY, 
REFRIGERATING, GAS, ELECTRIC, VENTILATING, AIR-REFRIGERATING, AIR-CONDITION¬ING, INCINERATING AND SPRINKLING AND OTHER FIRE PREVENTION 
OR EXTINGUISHING EQUIPMENT OF WHATSOEVER KIND AND NATURE AND ANY REPLACEMENTS, ACCESSIONS AND ADDITIONS THERETO, PROCEEDS 
THEREOF AND SUBSTITUTIONS THEREFOR. "GENERAL INTANGIBLES" SHALL MEAN "GENERAL INTANGIBLES" WITHIN THE MEANING OF SECTION 9-102(A)
(42) OF THE CODE TO THE EXTENT THEY ARISE FROM THE SALE OF GOODS OR SERVICES OR ARE USED IN CONNECTION WITH THE PRODUCTION OF 
INVENTORY, ALL TAX REFUNDS AND OTHER CLAIMS OF THE DEBTOR AGAINST ANY GOVERNMENTAL AUTHORITY, AND ALL CHOSES IN ACTION, INSURANCE 
PROCEEDS, GOODWILL, PATENTS, COPYRIGHTS, TRADEMARKS, TRADENAMES, CUSTOMER LISTS, FORMULAE, TRADE SECRETS, LICENSES, DESIGNS, 
COMPUTER SOFTWARE, RESEARCH AND LITERARY RIGHTS NOW OWNED OR HEREAFTER ACQUIRED. “INSTRUMENTS” SHALL MEAN “INSTRUMENTS” 
WITHIN THE MEANING OF SECTION 9-102(A)(47) OF THE CODE. "INVENTORY" SHALL MEAN "INVENTORY" WITHIN THE MEANING OF SECTION 9-102(A)(48) 
OF THE CODE, AND TO THE EXTENT NOT OTHERWISE INCLUDED THEREIN, ALL GOODS, MERCHANDISE AND OTHER PERSONAL PROPERTY NOW OWNED OR 
HEREAFTER ACQUIRED BY THE DEBTOR WHICH ARE HELD FOR SALE OR LEASE, OR ARE FURNISHED OR TO BE FURNISHED UNDER ANY CONTRACT OF 
SERVICE OR ARE RAW MATERIALS, WORK-IN-PROCESS, SUPPLIES OR MATERIALS USED OR CONSUMED IN THE DEBTOR'S BUSINESS, AND ALL PRODUCTS 
THEREOF, AND ALL SUBSTITUTIONS, REPLACEMENTS, ADDITIONS OR ACCESSIONS THEREFOR AND THERETO; AND ANY CASH OR NON-CASH PROCEEDS OF 
ALL OF THE FOREGOING, INCLUDING INSURANCE PROCEEDS. "OBLIGATIONS" MEANS AMONG OTHER THINGS, ALL INDEBTEDNESS, OBLIGATIONS AND 
LIABILITIES OF THE DEBTOR TO THE SECURED PARTY OF EVERY KIND AND DESCRIPTION, DIRECT OR INDIRECT, SECURED OR UNSECURED, JOINT OR 
SEVERAL, ABSOLUTE OR CONTINGENT, DUE OR TO BECOME DUE, WHETHER FOR PAYMENT OR PERFORMANCE, NOW EXISTING OR HEREAFTER ARISING, 
REGARDLESS OF HOW THE SAME AROSE OR BY WHAT INSTRUMENT, AGREEMENT OR BOOK ACCOUNT THEY MAY BE EVIDENCED, OR WHETHER EVIDENCED 
BY ANY INSTRUMENT, AGREEMENT OR BOOK ACCOUNT, INCLUDING, WITHOUT LIMITATION, ALL LOANS (INCLUDING ANY LOAN BY RENEWAL OR 
EXTENSION), ALL INDEBTEDNESS, ALL UNDERTAKINGS TO TAKE OR REFRAIN FROM TAKING ANY ACTION, ALL INDEBTEDNESS, LIABILITIES OR OBLIGATIONS 
OWING FROM THE DEBTOR TO OTHERS WHICH THE SECURED PARTY MAY HAVE OBTAINED BY PURCHASE, NEGOTIATION, DISCOUNT, ASSIGNMENT OR 
OTHERWISE, AND ALL INTEREST, TAXES, FEES, CHARGES, EXPENSES AND ATTORNEYS’ FEES CHARGEABLE TO THE DEBTOR OR INCURRED BY THE SECURED 
PARTY UNDER THE SECURITY AGREEMENT GIVING RISE TO THIS FINANCING STATEMENT, OR ANY OTHER DOCUMENT OR INSTRUMENT DELIVERED IN 
CONNECTION THEREWITH. "PROCEEDS" SHALL MEAN "PROCEEDS" AS DEFINED IN THE CODE AND, TO THE EXTENT NOT OTHERWISE INCLUDED THEREIN, 
(A) ANY AND ALL PROCEEDS OF ANY INSURANCE, INDEMNITY, WARRANTY, GUARANTY, OR OTHER AGREEMENT, INSTRUMENT OR UNDERTAKING SIMILAR 
TO ANY OF THE FOREGOING, PAYABLE TO THE DEBTOR FROM TIME TO TIME WITH RESPECT TO ANY OF THE COLLATERAL, (B) ANY AND ALL PAYMENTS (IN 
ANY FORM WHATSOEVER) MADE OR DUE AND PAYABLE TO THE DEBTOR FROM TIME TO TIME IN CONNECTION WITH ANY REQUISITION, CONFISCATION, 
CONDEMNATION, SEIZURE OR FORFEITURE OF ALL OR ANY PART OF THE COLLATERAL, (C) ANY AND ALL OTHER AMOUNTS FROM TIME TO TIME PAID OR 
PAYABLE UNDER OR IN CONNECTION WITH ANY OF THE COLLATERAL, AND (D) ANY PRODUCTS OR RENTS OF ANY OF THE COLLATERAL. 


