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EXHIBIT “A” 

 

Legal Description 

 

 

Those certain lots or parcels of land with all the buildings and improvements thereon, situated in the Town 

of Coventry, County of Kent, State of Rhode Island, laid out and designated as Parcel "B" and Parcel "C" 

on that Plat entitled, "Administrative Subdivision 'The Diocese Plat' Assessor's Map 19 Lots 15 & 15-2, 

1395 Nooseneck Hill Road, 1 Rectory Drive R/W, Coventry, Rhode Island, Prepared for: Episcopal Diocese 

of RI; Scale: 1" = 80' Date: February 1, 2021, Revised: 4/11/2021 Revised: 6/15/2021 by Flynn Surveys 

Inc." which Plat was recorded July 6, 2021, in the Town of Coventry Land Evidence Records as Instrument 

#5811 in Envelope #1626. 

 

Commonly known as 1395 Nooseneck Hill Road, Coventry, Rhode Island 

AP 19 Lot 15 



EXHIBIT “B” 

 

DESCRIPTION OF COLLATERAL 
 

 

(a) All buildings, structures and improvements of every nature whatsoever now or hereafter situated 

on the land as described in Exhibit “A” (“Property”), and all fixtures, machinery, equipment, 

building materials, engines, devices for the operation of pumps, pipes, sprinkler systems, fire 

extinguishing apparatuses and equipment, laundry, appliances and goods of every nature now or 

hereafter located on or upon, or intended to be used in connection with, the Property  or the 

improvements thereon, including, but not by way of limitation, those for the purposes of 

supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators 

and related machinery and equipment; all plumbing; and all personal property and fixtures of 

every kind and character now or at any time hereafter located in or upon the Property or the 

improvements thereon, of which may now or hereafter be used or obtained in connection 

therewith, including, without limitation, fixtures, machinery, equipment, appliances (including 

disposals dishwashers, refrigerators, ranges, range hoods, etc.), vehicles, recreational equipment 

and facilities of all kinds, building supplies and materials, books and records, chattels, inventory, 

accounts, farm products, consumer goods, general intangibles and personal property of every kind 

and nature whatsoever now or hereafter owned by Debtor and located in, on or about, or used or 

intended to be used with or in connection with the use, operation or enjoyment of the Property or 

any improvements thereon, including all extensions, additions, improvements, betterments, after-

acquired property, renewals, replacements and substitutions, or proceeds from a permitted sale of 

any of the foregoing, and all the right, title and interest of Debtor in any such fixtures, machinery, 

equipment, appliances, vehicles and personal property subject to or covered by any prior security 

agreement, conditional sales contract, chattel mortgage or similar lien or claim, together with the 

benefit of any deposit or payments now or hereafter made by Debtor or on behalf of Debtor; and 

all inventory, accounts, chattel paper, documents, equipment, fixtures, farm products, consumer 

goods and general intangibles constituting proceeds acquired with cash proceeds of any of the 

property described herein, and all other interests of every kind and character in all of the real, 

personal, intangible and mixed properties described herein which Debtor may now own or at any 

time hereafter acquire, all of which are hereby declared and shall be deemed to be fixtures and 

accessions to the Property and a part of the Property as between the parties hereto and all persons 

claiming by, through or under them. 

 

(b) All trade names, trademarks, service marks, logos and goodwill related thereto which in any way 

now or hereafter belong, relate or appertain to the Property or any improvements thereon or any 

part thereof or are now or hereafter acquired by Debtor. 

 

(c) All of the interest of Debtor in all easements, rights-of-way, licenses, operating agreements, strips 

and gores of land, vaults, streets, ways, alleys, passages, sewer rights, waters, water courses, 

water rights and powers, oil gas, other hydrocarbons, sulphur, nitrogen, carbon dioxide, helium, 

and other minerals, flowers, shrubs, crops, trees, timber and other emblements now or hereafter 

located on the Property or under or above the same or any part or parcel thereof, and all estates, 

rights, titles, interests, privileges, liberties, tenements, hereditaments and appurtenances, reversion 

and reversions and remainders, whatsoever, in any way belonging, relating or appertaining to the 

Property or any part thereof, or which hereafter shall in any way belong, relate or be appurtenant 

thereto, whether now owned or hereafter acquired by Debtor. 

  



 

(d) All income (but not limited to, all revenues, pledges, income, gifts, donations and offerings from 

whatever source owned by Debtor), rents, issues, royalties, profits, revenues and other benefits of 

the Property from time to time accruing, all payments under leases or tenancies, proceeds of 

insurance, condemnation awards and payments and all payments on account of oil and gas and 

other mineral leases, working interests, production payments, royalties, overriding royalties, 

rents, delay rents, operating interests, participating interests and other such entitlements, and all 

the estate, right, title, interest, property, possession, claim and demand whatsoever at law, as well 

as in equity, of Debtor of, in and to the same (hereinafter collectively referred to as the 

“Revenues”); reserving only the right to Debtor to collect the Revenues as provided in the 

Mortgage, Assignment of Leases and Rents and Security Agreement executed by Debtor in favor 

of Secured Party, as permitted by state law. 

 

(e) All refunds, rebates or credits in connection with any reduction in real estate taxes and 

assessments. 

 

(f) The right, in the name and on behalf of Debtor, to appear in and defend any action or proceeding 

brought with respect to the property and to commence any action or proceeding to protect the 

interest of Lender in the Property. 

 

(g) All construction or development contracts, subcontracts, architectural agreements, labor, material 

and payment bonds, and plans and specifications relating, to the construction of improvements on 

the Property including, without limitation (i) any engineering or architectural agreements entered 

into with respect to the design and other engineering or architectural services; (ii) the plans and 

specifications for the construction of said improvements prepared by any engineer or architect; 

and (iii) any agreements entered into with contractors, suppliers, materialmen or laborers with 

respect to construction of improvements on the Property. 

 

(h) If applicable, any and all management contracts, agreements, or other correspondence entered 

into by and between Debtor and third parties for the management of the collateral secured hereby. 

 

(i) Together with any and all additional items of Debtor’s personal property, furnishings, fixtures, 

equipment, furniture, trade fixtures, and other items of property not heretofore referenced above, 

including any and all musical instruments, church pews, chairs, pulpits, podiums, video and audio 

equipment, video monitors, sound boards, microphones, speakers, light fixtures, stage or 

theatrical lighting, lighting controls, security systems, telephone systems, projectors (including, 

but not limited to, screens and cabling), computers (including, but not limited to, network systems 

and associated hardware), signage, artwork and sculptures, kitchen equipment (including, but not 

limited to, appliances, cookware, and utensils), café/coffee equipment, office furniture and 

equipment (including, but not limited to, desks, tables and chairs), play sets/playground 

equipment, and all other items used in connection with the operation of the premises as a church 

and related church functions, whether previously owned, acquired as a result of this financing, or 

acquired through any other means now or hereafter and used in connection with the operation of 

the premises as a church and related church functions. 




