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EXHIBIT A

Debtor: Silver Fox Fisheries, Inc.
15 Winterberry Road
Saunderstown, RI 02874

Sccured Party. The Wastington Trust Company
23 Broad Strect
Westerly, R1 02891

As collateral security for the payment and performance of all of the Obligations, the
Debtor hereby grants, assigns. conveys, pledges and transters to the Secured Party. a continuing secunity
interest in all business assets of the Debtor, all wngible and intangible personal property of the Debtor,
including, but not limited to, the following assets and properties of the Debtor, any and all substitutions
therefor and replacements thereof, and any and all additions and accessions thereto whether now owned
or hereafter acquired or in which the Debtor may now have or hercafter acquire an interest, wherever
located (all of which are hercinafter collectively referred to as the "Collateral"):

(a) All Accounts, Chattel Paper, Instruments and General Intangibles now existing or arising tn
the future, whether in the ordinary course of the Debtor's business, in respect of the sale of Inventory, or
otherwise (including without limitation, (1) all monies due and to become due under any Contract or
Account, (1) any damages arising out of or for breach or default in respect of any such Contract or
Account, (i11) all other amounts from time to time paid or payable under or in connection with any such
Contract or Account and (1v) the right of the Debtor to terminate any Contract or to perform and to
exercise all remedies thereunder);

(b) All Inventory;

(c) All Equipment and Fixtures:

{d) All ledger sheets, files, records. documents and instruments (including, without limitation,
computer programs, tapes and related data processing software) evidencing an interest in or relating to the
foregoing Collateral; and

() All imstruments, Documents, securities. cash and property, owned by the Debtor or in which
Debtor has an interest, which now or hereafter at any time are in the possession and control of the Secured
Party or in transit by mail or carrier to or from the Secured Pany or in the possession of any third parnty
acting m behalf of the Secured Party, without regard to whether the Secured Party received the same in
pledge. for safckeeping, as agent for collection or transmission or otherwise or whether the Secured Party
had conditionally released the same; and

{(f) The vessel, F/V Aces High O.N. 673750 (hercinafter the “Vessel™) together with all masts,
fillings. boilers. anchors, engines, machinery. bow-sprits, sails, rigging, boats, cars, chains, tackle,
apparel, gear, tools, pumps, supplics. generators, clectronics. navigational aids, radios, sounding devices,
recorders, lorans, traps, warps, buoys, radar reflectors, hooms, wire, cable, winches, tanks, hatches,
personal flotation devices, fire fighting equipment, survival suits, life rafts, rings. fenders, dock linges,
attachments, supplies and all substitutions of/for equipment and supplies of every nature and description,
and furniture, and all other appurtenances thereto and appertaining and belonging. and also any and all
accessories, additions, improvements and replacements now or hereinafter made in or to said Vessel, or
any part thereof, or in or to her equipment, and appurtenances aforesaid, whether or not removed
therefrom, together with all proceeds thereof and with all insurance proceeds resulting from any claims
made 1n connection with any loss sustained or any of the above and finished goods. materials used or
consumed in connection with the production thereof, and other tangible personal property whether now
owned or hereafter acquired by Debtor and held for sale or lease or furmished or to be furnished under
contracts of service or used or consumed in Debtor's business as well as contracts and contract rights with
respect thereto, documents representing the same and the proceeds thercof.



Permits, [icenses. and Quotas - Now owned or hercafier acquired by Debtor or the Vessel,
including, without liumitation, that certain federal lobster limited access permit number 310499 granting
Debtor/Vessel a trap allocation for Lobster Conservation Management Areas 1 and 2 issued by the
National Marine Fisheries Service;

The terms pernuts, licenses and quotas shall include any and all fishing or other related pernts,
licenses or quotas issued to Debtor or the Vessel by any local, federal. or state licensing authority in any
manner related to the operation of the Vessel.

(g) To the extent not otherwise included., all Proceeds of any and all of the foregoing.

DEFINITIONS

"Accounts” shall mean "accounts” within the meaning of Section 9-102(a)(42) of the
Code and, to the extent not otherwise included therein, all Contract Rights, accounts recevable,
instruments, documents and chattel paper; any other obligations or indebtedness owed to the Debtor from
whatever source ansing; all nights of Debtor to receive any payments in moncey or kind; all guarantees of
Accounts and security therefor; all cash or non-cash Proceeds of all of the foregoing; all of the right, ntle
and interest of Debtor in and with respect to the goods, services or other property which gave rise to or
which secure any of the accounts and insurance policies and proceeds relating thereto, and all of the nights
of the Debtor as an unpaid seller of goods or services, including, without limitation, the nghts of stoppage
in transit, replevin, reclamation and resale; and all of the foregoing, whether now existing or hereafter
created or acquired.

“Chattel Paper™ shall mean “chattel paper” within the meaning of Section 9-102(a)(11) of
the Code.

"Code” shall mean the Uniferm Commercial Code as the saime may be in effect from time
to time in State of Rhode lsland.

"Contract Rights”, to the extent not included in the defininon of Accounts, shall mean all
nights to payment or performance under a Contract not yet carned by performance and not evidenced by
an instrument or chattel paper.

"Contract” or "Contracts” shall mean all contracts, agreements and other undertakings of
any nature whatsoever pursuant 10 which the Debtor has entered into a sale or agreement to sell or provide
gaods or services now or in the future.

"Documenis” shall mean "documents” within the meaning of Section 9-102¢a)(30) of the
Code.

"Equipment” shall include "equipment” within the meaning of Section 9-102(a)(33) of
the Code and, to the extent not otherwise included therein, all machinery, equipment, furniture, parts,
tools and dics. of every kind and description, of the Debtor (including automotive equipment), now
owned or hereafter acquired by the Debtor, and used or acquired for use in the business of the Debtor,
together with all accessions thereto and all substitutions and replacements thercof and parts therefor; and
afl cash or non-cash Proceeds.

"Fixtures” shall mean "fixtures” within the meaning of Section 9-102(a)(41) of the Code
and, 1o the extent not otherwise inchuded therein, all goods which are so related to particular real estate
that an interest in them arises under real estate law and all accessions thereto, replacements thereof and
substitutions therefor, including. but not hmtted to, plumbing, heatmg and hghting apparatus. mantels,
floor covenngs. turmiture, furnishings, draperies, screens, storm windows and doors, awnings, shrubbery,
plants, boilers, tanks, machinery, stoves. gas and electric ranges, wall cabinets, apphances, furnaces,
dynamos, motors, elevators and clevator machinery, radiators, blinds and all laundry, refnigerating, gas,
electric, ventilaung, air-refrigerating, air-conditiontng. incinerating and sprinkling and other fire
prevention or extinguishing equipment of whatsoever kind and nature and any replacements, accessions
and additions thereto, Proceeds thereot and substitutions therefor.

"General Intangibles” shall mean "general intangibles”™ within the meaning of Section 9-
102(a)(42) of the Code to the extent they anse from the sale of goods or services or are used in connection
with the production of Inventory, all tax refunds and other claims of the Debtor agarnst any governmental



authority, and all choses in action. insurance proceeds. goodwill, patents, copyrights, trademarks,
tradenames, customer hsts, formulae, trade secrets, licenses, designs, computer software, research and
literary rights now owned or hereafter acquired.

“Instruments™ shall mean “instruments”™ within the meaning of Section 9-102(a)(47) of
the Code.

"Inventory” shall mean "inventory” within the meaning of Section 9-102(2)(48) of the Code, and
to the extent not otherwise included therein, all goods, merchandise and other personal property now
owned or hercafter acquired by the Debtor which are held for sale or lease, or are fumished or to be
furmshed under any contract of service or are raw materials. work-in-process, supplies or materials used
or consumed in the Debtor's business, and all products thereof, and all substitutions, replacements,
additions or accessions therefor and thereto; and any cash or non-cash Proceeds of all of the foregoing,
including insurance proceeds.

"Obligations” means among other things, all indebtedness, obligations and liabilities of
the Debtor to the Sccured Party of every kind and descniption, direct or indirect, secured or unsecured,
Joint or several, absolute or contingent, due or to become due, whether for payment or performance, now
existing or hereafter ansing, regardless of how the same arose or by what instrument, agrecment or book
account they may be evidenced, or whether evidenced by any instrument, agreement or baok account,
including, without limitation. al! loans (including any loan by renewal or extension), all indebtedness, all
undertakings to take or refrain from taking any action, all indebtedness, liabilities or obligations owing
from the Debtor to others which the Secured Party may have obtained by purchase, negotiation, discount,
assignment or otherwise, and all interest. taxes, fees, charges, expenses and attomeys” fees chargeable to
the Debtor or incurred by the Secured Party under the security agreement giving rise to this financing
statement, or any other document or instrument delivered in connection therewith.

“Proceeds” shall mean "proceeds” as defined in the Code and. to the extent not otherwise
mncluded therein, (a) any and all proceeds of any insurance, indemnity, warranty, guaranty, or other
agreement, instrument or undertaking similar to any of the foregoing. payvable to the Debtor from time to
time with respect to any of the Collateral, (b) any and all payments (in any form whatsoever) made or due
and payable to the Debtor from time to time in connection with any requisition. confiscation.
condemnation. seizure or forfeiture of all or any part of the Collateral. {c) any and all other amounts from
time to time paid or payable under or in connection with any of the Collateral, and {d) any products or
rents of any of the Collateral.

Debtor hereby acknowledges and agrees that this tinancing statement covers, and is intended to
cover, all assets of Debtor.  For avoidance of doubt, it is expressly understood and agreed that, to the
extent the Uniform Commercial Code 1s revised such that the defimtion of any of the foregoing terms
included in the description of collateral is changed. the parties agree that any property which 1s included
in such changed definitions which would not otherwise be included in the foregoing grant be included in
such grant, it being the intention of the parties hereto that the description of Collateral set forth herein be
construed to include the broadest possible range of property and assets and all tangible and intangible
personal property and fixtures of the Debtor ot every kind and description.



