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1. DEBTOR'S NAME  Browide unty ot [ebtor name {13 or 10) Juse exact full name. do not ormit. mod ty, o adbireviale ary part of the Deblor 5 name]. @ any part of the individual Debtor's
name will not it mine 1D, Ieave al of e 1 blank, chack mere E] ard prowige the Indivicual Debtor information inatem 10 of the Financing Slatement Addendum (Form VCC1Ad)

12 ORGANIZATIONS NAME
National Hotel

OR [ 5 INOMIDUAL T SURNAME FIRST PERSONAL NANME ADDITIONAL NAME(S)MNITIALIS] SUFFIX
1e, MAILING ADDRESS Y ST&TE | POSTAI CODE COUNTRY
P.Q. Box 18% New Shoreham RI 02807 USA
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2. MAILING ADDRESS Ty STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME {of NAME cf ASSIGNEF of ASSIGNOR SECURED PARTY| Previce orly one Secured Party name (3a o: 3b)

3 ORGANLZATIONS NAKME

The Washington Trust Company, of Westerly

OR U INDIVIOUAL'S SUNNAME FIRST PERGGNAL NAME ADUMIONAL NAME (ST LALIS) LoFFIX
3¢ MAILING ADDRESS Ty STATE PUGSTAL CODE CLOMNTRY
23 Broad Street Westerly RI 02891 USA

4 COLLATERAL This financing staterient cevers the following collateral:

Ak assets of the Debtor of every kind and nature, whenever located, now owned or hereafler acquired. ingluding without limitation the followtng
categories, of assets as may be defined in the Rhode Island Uniform Commercial Code. 4s amended from ime 1o time  goods {(including without
limitation mventory. machinery and equipment and any accessions thereto), Instruments (including without mulation promissary notes). documents.,
health care receivables, accounts and accounts receivables, consignment, chattel paper {whether tangible or electronic). copyright icense(s}, patents.
patent license(s). radernarks, trademark kcense(s), secunties and all other nvestments propery. general mtangibles (including without himitation
payment intangiles and software) supporting obligations, all accessions and additions thereto and any and ali products and proceeds of the foreqoing.
all as more specally descriibed on Fxtubit A attached hereto,
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DEBTOR'S EXACT FULL LEGAL NAME:

Organization's Namee: NATIONAL ROTEL

Maiting Address: P.0. Box 155, Block Istand, RI 02807, USA
Organizational Number: Rbode Island #8400081461

Type of Orgasination: Fictitions Name of Coastal Resorts International, Inc.
SECURED PARTY:

Organization’s Nawe; THE WASHINGTON TRUST COMPANY

Mafiing Address: 23 Brosd Strect, Westerty, R102891, USA

As collateral secumity for the payment and performance of all the Obligations (bereinafier
defined), the Debror hereby graats, as5igns, conveys, pledges and transfers to the Secured Party,
® continning security interest in the tangible and intangibie personal property and fixtres of the
Debror, whether now owned or existing, or hereafter scquired or arising, and wherever situated,
together with amy and all additions and accessions thereto, and replacements, substitutions,
proceeds and products thereof (the “Collateral™);

{i) all Accounts (hereinafier defined and as further defined i the Securty
Agreement by and between Debior and Secared Party); (i) all Equipment and Fixtires
(hereinafter defined and as further defined in the Security Agreement by and between Debtor and
Secured Party); (i) all General Intangibles (hereinafter defined and as further defined in the
Security Agreement by and between Debtor and Secured Party); (iv) al} Inventory (bereinafier
defined and as further defined in the Security Agroement by and between Debtor and Secured
Party); (v) all Contract Rights (hervinafter defined and as farther definod in the Security
Agreement by and between Debtor and Secured Party), including without limitation, all right,
u'ﬂeandimutstofthebebwhmdmmy!easeofrulorpetwulpmpmy.whethuukssw
or lessee (including any option to purchase thereunder) and under ary one or more agreements
plmnthhi-chtbeDebtoraglmtowchlsemymuor capital stock of, or cquity interest
in, any person or entity, and wnder any other agreement in connection therowith {inchuding
without limitation, any rights of indemnification, contribution and/or svbrogation thereunder);
{vi) all Insurance, Investment Property, chartel paper and other Contracts, electronic chattel
Paper, commercial tort claims; (vii) all Deposit Accounts (whether general or special) with and
credits or otber claims against the Secured Party or any financial institution with which the
Debtor maintains deposits; (viii) all monies, and any and all ather property now or hereafier
coming into the sctual possession, custody or control of the Secured Party in any way or for any
purpose (whether for safekeeping, deposit, custody, pledge, transmission, collection or
otherwise); (ix) all other rights of the Delrtor 1o the payment of money, whether evidenced by
instruments, Laners of Credit, rights to proceeds of letters of credi, letter of credit rights,
supporting obligations of every kind and description, chattel paper or otherwise, insurance
procecds, commercial tor claims, insurance refund ¢laims, amounts duc under factoring
agreements, and all rights o deposits or advance payments; {x) alt files, customer lists,
subscription lists, records (including without limitation, computer programs, disks, tapes, object




cades, source codes and related eleciric data processing media) and writings of the Debtor or in
which the Debtor hes an interest in any way relating to the property and assets described herein,
and all rights of the Debtor to retrieval from third parties of electronically processed and
recorded information pertaining to any of such property or assets; (xi) all Documents, documents
of title, instruments and promissory notes (in any case, whether negotiable or non-negotiable),
cxcluding any confidential medical records, and investment property; (xii) all licenses and
permits (whether issuad by private parties or public authorities), and al! agreements in respect
thereof, and (xiH) all other tangible and intangible personal property and assets of the Debtor,
and all guaramtics and securities therefor; and (xiv) 10 the extent not otherwise included, all
Proceeds of any and a)l of the faregoing.

DEFINITIONS

“Accounts” shall mean “accounts™ within the meaning of the Cods and, to the extent not
otherwise included therein, all Contract Rights, accounts, accoonts receivable, instruments,
Documents (hereinafer defined) and chattel paper; any other obligations or indebiedness owed
to the Detror from whalcvcrsoumcarising;allrighlsofbebmmmciveanypaymcmin
money or kind; payment intangibles, all goaranties of Accoonts and sccurity therefor; all cash or
non-cash Proceeds of all of the forcgoing; ail of the right, title and interest of Debtor in and with
respect to the goods, services or other property which gave rise to or which secure any of the
#coounts and insurance policies and proceeds relating thereto, and all of the rights of the Debtor
as an unpaid seller of goods or services, in¢luding without limitation, the rights of stoppage in
freasit, replevin, reclamation and resale; and all of the foregoing, whether now axisting or
hereafter created or acquired.

“Code” shall mean the Uniform Commercial Code as the same mzy be in effect from
time to time in the State of Rhode Island.

“Commercial Tort Claims”: Commercial Tort Claims meazs a claim arising in tort
with respect to which (a) the claimant i an organization, or (b) the claimant is en individual and
the claim (7) arose in the course of the claimants busiaess or profession and (ii) does not inclode
damages arising out of personal injury to or the deal of an individual, and all other items not
specifically set forth herein but which constitute “commercial tort clalms” under the UCC, and
all cash and non-cash procecds of the foregoing, including insurance proceeds.

“Gontract Rights™ to the extent not included in the definition of Accounts, shall mean
the rights to payment or performance under a Contract not yet eamed by performance and not
evidenced by an instrument or chatte] paper.

“Contract” or “Coptracts™ shall mean alf contracts (including but not limited to
research contract in progress or hereafier obtained), agroements and other undertakings of any
nature whatsocver pursuent to which the Debtor has entered into a sale or agreement 1o sell o
provide goods or services now or in the future.

“Reposit Accownts™ Deposit Accounts means & demand, time, savings, passbook, of
similar account mainmained with 8 bank or other financiai institution, and all other items not
specifically set forth herein but which constitute “deposit accounts” ander the UCC, and all cash
and non-cash proceeds of the foregoing, including insurance proteeds




7: Docyments means s document of title or a receipt of the type described
i the UCC, and all other items not specifically set forth herzin by which coastitute “docoments”
under the UCC, and s!! cash a0d non-cash proceeds of the foregoing, including insurance
proceeds.

“Equipmesnt” shall include “equipment” within the meaning of the Code and, to the
extent ot otherwise included therein, all machinery, equipment, fumniture, parts, wols and dies,
of every kind and description, of the Deblor (including automorive equipment, excluding
automobiles leased by Debtor or owned by the Debtor and utilized by officers of the Debtor as
so-called “company cars™), now owned or hereafter acquired for use in the business of the
Dedtor, together with ail accessions thereto and all substitutions and replacements thereof and
parts therefor; all cash or non-cash Proceeds.

“Flxompgs” shall mean “fixtures within the meaning of the Code and, to the extent ot
ctherwise included therein, al] goods whick: are so related to particular real estate that an interest
hﬂmuisumdwmlmohwmdaﬂmionsthm, replacements thereof and
substitutions therefor, inchuding but not limited to, replacements thereof and substitutions
therefor, including but not limited to, plumbing, beating and lighting apparatus, mante’s, fioor
coverings, furniture, furnishings, draperies, screens, storm windows and doars, awnings,
shrubbery, pants, boilers, tanks, machinery, stoves, gas and electric ranges, wall cabinets,
appliances, furnaces, dynamos, motors, elevators and elevator machinery, radiators, blinds end
oll laundry, refrigerating, gas, electric, ventilating, air-refrigenting, air-conditioning, incinerating
end sprinkling and other fire prevention or extinguishing equipment of whatsoever kind and
Dature and any replacements, accessions and additions therete, Proceeds thereof and substitutions
therefor.

“Geaeral Intaugibley” shall mean “general intangibles” within the meaniog of the Code
mﬁwcxtmtmqmﬁunmesaleofgoodsmwwiocsormuwdhtwnnecﬁonwithd:c
production of Inventtory, alf tax refunds and othes claims of the Debtor against any governmental
authority, and a!l choses in astion, insurance proceeds, goodwill, petents, copyrights, trademarks,
tradenames, customer lists, formulae, trade secrets, licenses (including without limitation any
applicable liquor licenses), designs, comgater software, rescarch and literary rights now owned
of hereafter acquired.

“Inyuranee™ Instraments means a negotiable instrument or any other writing that
evidences a right to the payment of monetary obligation, is not itself a security agreement or
lease, and is not of a type that in the ordinary courye of business is transferred by delivery with
anmy pecessary endorsement or assignment, and all other items ot specifically set forth herein but
which constitute “instruments” under the UCC, and sl cash and non-cash proceeds of the
foregoing, including insurance proceeds.

“Inventory™ shail mean “inventory” within the meaning of the Code, and to the extent
not otherwiss inchaded therein, all goods, merchandise and other person! property now owned
or hereefter acquired by the Debtor which are held for sale or bease, or are furnished under any
contract of service or are raw materials, work-im-process, supplies or materials used or consurmed
io the Debtor's business, and all products thereof, and 2! substittions, replacements, additions
or acoessions therefor and thereto; any cash or noncash Proceeds of all of the foregoing,
including insurance proceeds.




property” under the UCC, and a!) cash and non-cash proceeds of the foregoing, including
insuraace proceeds.

“Letter-Of-Credit Rights™ Letter-of-Credit Rights means » right to payment or
performance under a letter of credit, whether o not the beneficiary has demanded or is at the
time entitled to demand payment or performance, and all other items not specifically set forth
herein but which constituze “letter-ofcredit rights™ under the UCC, and all cash end non-cash
proceeds of the foregoing, including insurance procecds.

“Obliggtions™ shall mean emong other things, al! indebtedness, obligations and
liabilities of the Debtor 1o the Secured Pty of every kind and description, direct o indirect,
scamdocmmnd,joiruorscvaul, sbsolute or contingent, due or to become due, whether for
payment or performance, now existing of hercafter arising, regardicss of how the same arise o
bywhalinstnmem,agummGrbock ccount thoy mey be evidenced, or whether evidenced by
any instrument, sgreement or book account, including without lemitation, afl loans (including any
loans by renewal or extemsion), ait indebiedness, all undertakings to take of refrain from teking
ary action, all indebtedness, lighilities or obligations owing from the Debtor o others which the
Secured Party may have obtained by purchase, segotiation, discount, assignment or otherwise,
and all interest, taxes, foes, charges, cxpenses and attorneys fees chargesble to the Debior oc
immndby&chmchmmdwmcmmityawmm giving rise to this financing
mmoranyodmdoczmemorimwdelivaed in comnection therewith.

“M"smllmm“pmmdsmdefm in the Code and, 10 the extent not otherwise
inchuded therein (2) any and al} proceeds of any insurance, indemnity, warmanty, guaranty or
other agreement, instrument or undetaking similar to any of the foregoing, payable to the Debtor
fmnﬁmctolimwiﬂampecttumyoflho(:ollaml.(b)myandlllpnymem{inmyfor
whnmer)nwdcordnemdpyubletolheDeb&orfrmlﬁnebtineinoonnecﬁcn with any
requisition, confiscation, conademnation, seizure or forfeiture of all or any part of the Collateral,
(c)any:ndtllothummmsﬁmnﬁmmtimepﬁdwpnyab}cunduorinmwionwilhmy
of the Collateral, and (d) say prodncts of rents of any of the Collsteral.

Debtor hereby ackmowledges and agrees thai this financing statement covers, and is
intended 1o cover, all assets of Debtor., For avoidance of doubdd, it iy expressty understood
and agreed that, to the extens the Uniform Commercial Code is revised subsequent to the
date bereof such that the definition of any ef the foregotag terms tacloded in the
description of Collateral is changed, the parties agree that any preperty which is included
in such changed definitions which woeld net otherwise be jachrded In the foregoing grant
oo the date hereof be included in sweh grant immediately wpon the effective date of snch
revision, it being the intention of the parties hiereto (hat the description of Coflateral set
forth berein be constraed ¢o kacinde the broadest possible range of property and assets and

all tangible and intangible persoval property and fixtures of the Debtor of every kind ang
description,
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