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EXHIBIT A

DEBTOR: OFFSHORE TRADING COMPANY
213 Water Street
Block Island, RI 02807

SECURED PARTY: THE WASHINGTON TRUST COMPANY
23 Broad Strest
Westerly, R1 02891

As collateral security for the payment and performance of all of the Obligations, the Debtor hereby
grants, assigns, conveys, pledges and transfers to the Secured Party, a continuing security interest
in the following assets and propertics of the Debtor, any and all substitutions therefor and
replacements thereof, and any and al] additions and accessions thereto whether now owned or
hereafter acquired or in which the Debtor may now have or hereafler acquire an interest (all of which
are hereinafter collectively referred to as the "Collateral™:

P E ND FIX : All goods, equipment, machinery, tools and other

personal propesty and fixtures of every kind and description now or bereafter owned by the Debtor
or in which the Debtor bas an interest (but only to the extent of such interest) and situated or 1o be
situated upon or used in connection with the Premises o in any of the improvements, together with
any renewals, replacements or additions thereto or substitutions therefor, all proceeds and products
thereof, and now or hereaflec located at, or used in connection with the operation of the Premises or
the improvements, including without limitation the following:

A. EQUIPMENT, ETC.: All of the Debtor's interest in and to ail equipment, fixtures, inventory,
goods, matenals, supplies, furnishings, accounts, accounts receivable, contract rights, plams,
specifications, permits, licenses, other rights, bank deposils, warrantics, cash, and general intangibles
whether now or heseafier existing for use on or in connection with the Premises.

B. PROCEEDS FOR DAMAGE TO THE_MORTGAGED PROPERTY: All proceeds
(including, without limitation, insurance and condemnation proceeds), including interest thereon,
paid for any damage done to the Premiscs (as bereinafter defined), or any part thereof, or for any
portion thereof appropriated for any character of public or quasi-public use m accordance with the
Provisions, terms and conditions hereinafter set forth.

C. UTILITY DEPOSITS: All right, title and interest of the Debtor in and to all monetary deposits
that the Debtor has heen or will be required to give to amy public or private utility with respect to
utility services furnished or to be firnished to the Premises,

D. RECORDS: All of the records and books of account now or hereafter maintained by the Debtor
in connection with the operation of the Premises.
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E. NAME AND GOODWILL, PERMITS AND LICENSES: The right, in event of foreclosure
of the Premises hercunder, to take and use any name by which the Premises is then known or any
variation of the words thereof, and the goodwill of the Debtor with respect thereto. All licenses and
pemits including any alcohol beverage license issued and used at the premises.

DEFINITIONS

"Code" shall mean the Uniform Comumercial Code as the same may be i effect from time to time
in the State of Rhode Island, “Equipment" shall include "equipment™ within the meaning of Section
9102(a)(33) of the Code and, to the extent not otherwisc inchuded therein, all machinery, equipment,
fumiture, parts, tools and dies, of every kind and description, of the Debtor(including automotive
equipment), now owned or hercaficr acquired by the Debtor, and used or acquired for use in the
business of the Debtor, together with all accessions thereto and sl} substitutions and replacements
thereof and parts therefor; all cash or non-cash Proceeds.

Fixtares" shall mean "fixtures” within the meaning of Section 9-102(a)(41) of the Code and, to the
extent not otherwise included therein, all goods which are so related to particular real estate that an
interest in them arises under real estate law and all accessions thereto, replacements thereof and
substitutions therefor, inchuding, but not limited to, plumbing, heating and lighting apparatus,
mantels, floor covenings, furniture, furnishings, draperi¢s, screcns, storm windows and doors,
awnings, shrubbery, plants, boilers, tanks, machinery, stoves, gas and electric ranges, wall cabinets,
appliances, furnaces, dynamos, motors, elevators and elevator machinery, radiators, blinds and aHl
laundry, refrigerating, gas, electric, ventilating, air-refrigerating, air-conditioning, incinerating and
sprinkling and other fire prevention or extinguishing equipmment of whatsoever kind and nature and
any replacements, accessions and additions thereto, Proceeds thereof and substitutions therefor.

"Obligations" means among other things, all indebtedness, obligations and liabilities of the Debtor
to the Secured Party of every kind and description, direct or indirect, secured or unsecured, jointor
several, absolute or contingent, due or to become due, whether for payment or performance, now
existing ar bereafter arising, regardless of how the same arise or by what instrument, agreement or
book account they may be evidenced, or whether evidenced by any instrument, agreement or book
account, including, without limitation, all loans (including any loan by renewal or extension), all
indebtedness, all undertakings to take or refrain from taking any action, all indebtedness, liabilities
or obligations owing from the Debtor to others which the Secured Party may have obtained by
purchase, negotiation, discount, assignment or otherwise, and all interest, taxes, fees, charges,
expenses and attorneys' fees chargeable to the Debtor or incurred by the Secured Party under the
security agreement giving rise to this financing statement, or any other document or instrument
delivered in connection therewith,

"Premises” shall mean the real estate of the Debtor located at 213 Water Street and 34 Ocean
Avenue, Block Island, Rbhode Island which rea! estate is more particularly described or: Exhitit B
attached hereto and incorporated herein by reference.

“Proceeds" shall mean “proceeds" as defined in the Code and, to the extent not atherwise included
therein, (a} any and all proceeds of any insurance, indemnity, warranty, guaranty, or other agreement,




instrument or undertaking similar o any of the foregoing, payable to the Debtor from time to time
with respect to any of the Collateral, (b) agy and all payments (in any form whatsoever) made or due
and payable to the Debtor from time to time in connection with any requisition, confiscation,
condemnation, seizure or forfeiture of all or any part of the Collateral, (c) any and all other amounts
from time to time paid or payable under or in connection with any of the Collateral, and (d) any
products or rents of any of the Collateral.




EXHIBIT A - LEGAL DESCRIPTION
Office Fiie No: Offshore Trading

Beginning at a point on the southerly line of Ocean Avenue, and located at the northeasterly
comer of the land herein described; sald paint also being the northwesterty comer of land now or
formenty of the Block Istand Historical Socisty: thence running westerly atong Ocean Avenue,
1500 beltomenorheas&enywneroﬂola-2;menoenningmhtm’ormghonO—OO‘—OO"
and funhing southerty baunded westerly by lot 3-2, 215.38 feet to the centeriine of a stone walk
lhencatl.uningan&tieriorangieoﬂs-zz'-da'mnnn'mgw‘zsreeta!mgasmnewalbadi
hole;ﬂmhmingminleﬁoramoﬁes-14‘-0?3ndnn1ingeasta1y118.3ﬂeetdoma
stonewallloaaﬂ{ho!e;mamhmﬁmgmmnomrtghof190-36"04"andmntingmmy
29.20 feel along a stone wall to a drill hode at the end of said stone wall, the last three courses
bounded southerly by kand now or formerly of Flavis S. Clark thence tuming an mterior angle of
86 - 35" - 07" and running northeasterty bounded eastery by Old Town Road, 20.04 faet to land
nworlonwlyofﬂbdd.ﬂandl-iisbﬁcalmmw\gminﬁeﬂormgleofga-u‘-m'
andmmhgmﬁuﬁm29.$feettoapoh\l,u)enoeh1mhganiﬂeﬁo:ar@eof168-59'-49'
andrum'ngsoumuiyao.ssmeilom&mphsethamdt,mmlMOmsbwnded
Mwmmmmmnydmmmmmm;mmmmmm
angle of 271 -03‘-O?andnmnhgnorﬂwbomdedeastedybylandmummdm
Biock Isiand Historical Society 184.31 feet to the point and place of begmning, said coutse making
an imterior angie of 90 - 0T - 00" with the first described course: sald lot contains 18,125 square
feet




