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UCC-3 Form - suBoRDINATION

AMENDMENT ACTION - COLLATERAL ASSIGN
Original File Number: 202226777870

FILER INFORMATION
Full name: L. TAGLIAFERRI
Email Contact at Filer: LTAGLIAFERRI@HARBORONE.COM
SEND ACKNOWLEDGEMENT TO
Contact name: HARBORONE BANK
Mailing Address: 770 OAK STREET
City, State Zip Country: BROCKTON, MA 02301 USA

NAME OF THE SECURED PARTY OF RECORD AUTHORIZING THE AMENDMENT: HARBORONE BANK
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Apill 26, 2022

HarborOne Bank
PO Box 720
Brockion. A 02303

Re: 8BA Loan No. 1829387901 - Top Corcierge hoving and Clear

Dear Sirhladan
Please find the enclosed Subordination Agreemen: for tha above refererced loan.

Tre U.S. Small Business Administraton has agreed (o a subordnate o a naw lien  favor of HarborOna
Bank. i &an amouri not io exceed §25.000

Upon execution, the enclosed Subordination Agreemart snould ne returred 10 SBA at the above address.

In the event that you are unable fo comuly with the above. please notiy this office as soor as possinie,
Othenvise execution of th's docun-ent vl e construed as accertance of e tanrs ard conditions in hig

latior.

SBA will net e liable for any expenses ncurred In relation o the subcrdinatior raguest. Failure o executs
and returr {he enclesed Subordiration Agresment does ner imaose any additional liahdity on SBA or affect
the validity of its Security lnstrument(s).

Should you have any gugstons partaining to the abova. please do ot hestate 1o contact Momow. Kajara
(Contraciorn at (8G0) 735-8048 axt 9015

Sincerely,

FatoL. o~ - P ;e
A TR '\f'r(l/.! S ;f((;.’:J"l.r!'F'..'_

Morrow. Katars (Contractn)
800-736-8048 gxt. 9015
katara.morrowi@sha.gov




SBA Loan #1529387901/ Application #3302024318

SUBORDINATION AGREEMENT IN FAVOR OF LENDER

The U.S, Small Business Administration, an agency of the Government of the United
States of Amertca (hereinafter referred to as “SBA™), hereby represents that it is the holder of a
lien on certain collateral (described below and hereinafter referred to as the “Collateral
Security”) of Top Concierge Moving and Cleaning Services, Inc. (hereinafter referred to as
“Debtor™).

SAID LIEN was created to secure SBA Loan Number 1529387941 by Debtor's execution
and delivery of a Security Agreement dated June 10, 2020 and perfected by the filing of a UCC-
1 Financing Statement ont June 19, 2020 as File Number 202023003460 with the State of Rhode
Island. SBA Loan Number 1529387901 1s also secured by the Note(s) dated June 10, 2020 in
the principal amount of $148,500.00. The Collateral Security is more fully described and set
forth in said Security Agreement and UCC-1 and described below:

The Collateral in which this security interest is granted includes the following
property that Borrower now owns or shall acquire or create immediately upon the
acquisition or creation thereof: all tangible and intangible personal property,
including, but not limited to:{a)inventory, (b) equipment, {(¢) insttuments, including
promissory notes (d) chattel paper, including tangible chattel paper and electronic
chaitel paper, (¢) documents, (f) letter of credit rights, (g) accounts, including
health-care insurance receivables and credit card receivables, (I} deposit accounts,
(1) commercial tort claims, (j) general intangibles, including payment intangibles
and software and (k) as-extracted collateral as such terms may from time to time be
defined in the Uniform Commercial Code. The security interest Borrower grants
includes all accessions, attachments, accessories, parts, supplies and replacements
for the Collateral, all products, proceeds and collections thereof and all records and
data relating thereto.

DEBTOR has requested SBA to subordinate the lien on all non-real estate business
assets for Top Concierge Moving and Cleaning Services, Inc. (hereinafter referred to as
“Subordinated Collateral™) to a lien in favor of JPMHarborOne Bank, (hereinafter referred
to as “Lender™) securing a Note in the maximum principat sum of $25,000.00 (hereinafter
referred to as “Lender’s Note”) and SBA has agreed to subordinate its Subordinated Collateral
s0 long as SBA retains its Subordinated Collateral priority with regard to all other legal and
equitable interests other than as set forth herein.

NOW THEREFORE, as set forth in this Subordination Agreement, SBA does hereby
subordinate its len on the Subordinated Collateral to a security interest in favor of Lender,
securing the Lender’s Note.

SAID SUBORDINATION shall be limited to amounts due to Lender for principal and
interest payments on the Lender's Note. Lender agrees that the lien instruments securing their
joan {a) have no open-ended features unless the Lender’s Note is pursuant to a revolving line of
credit, to which SBA. acknowledges that Debtor may borrow, pay down and reborrow loan funds
up to the maximum principal amount of $25,000.00; as well as allow only advances necessary to
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preserve the Subordinated Collateral, such as advances for tax payments and insurance, (b) are
not eross-collateralized with any other financing, and (c) contain no default charges such as
prepayment penalties. If the documents pertaining to Lender’s Note contain these provisions,
Lender acknowledges that this Subordination Agreement requires the Lender to waive these
provisions with respect to the Subordinated Collateral.

IN ALL OTHER respects, SBA's lien on the Subordinated Collateral and its priority

posttion as to all other liens on said property not specifically subordinated herein remains in full
force and effect.

THIS SUBORDINATION AGREEMENT is made on the condition that Lender must
provide SBA written notice of the following by overnight or two (2) day mail delivery to the
SBA address identified below: (1) any action as a result of default on Lender’s Note at least (30)
days prior to such action, including any foreclosure action, and (2) any sale of the Subordinated
Collateral at least thirty (30) days prior to the sale of such collateral, except that notice of a sale
of perishable items is not required.

Address for Notice io SBA (Servicing Address):

US Small Business Administration
Birmingham Disaster Loan Servicing Center
2 North 20™ Street, Suite 320

Birmingham, AL 35203

THIS SUBORDINATION AGREEMENT is made on the condition that Lender will
return a signed Subordination Agreement to SBA at BDLSCUCCFilings(@sba.gov within five
(5) business days after signing the Subordination Agreement.

Failure to satisfy the conditions set forth herein will render the Subordination Agreement
null and void.

THIS SUBORDINATION AGREEMENT will terminate upon payment in full of
Lender’s Note and the Lender’s Revolving Line of Credit, if applicable, or the SBA Loan, unless
otherwise agreed to in writing by Lender and SBA.

THIS SUBORDINATION AGREEMENT shall be interpreted under the laws of the
United States. SBA and Lender may use local or state procedures for purposes such as filing
papers, recording documents, giving notice, foreclosing liens, and other purposes, but by using
these procedures, SBA does not waive any federal immunity from local or state control, penalty,
tax, or liability. Lender may not claim or assert against SBA any local or state law to deny any
obligation of the Debtor or defeat any claim of SBA with respect to the Collateral Security.

1
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This instrument is executed by authorized representatives of U.S. Small Business Administration

and HarborOne Bank.

U.S. SMALL BUSINESS ADMINISTRATION

Date: “?Y\\ %ui ’LO/UL

Date: 04/47’47-2—
W

Meredith M. Mooney, Attorney

By: WWud it Y. WUHM@“

HarborOne Bank

By:

Printed Name: “Z/2 L. oY I
Title: JP g, )Sehess  Sacinls ?é;/(-ép




