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LOAN AGREEMENT., ASSIGNMENT AND DEMAND NOTE

THIS LLOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (this
“Agreement”) is made and entercd as of the 4th day of August 2022, by and among CARDI
Corporation; CARDI Leasing Corporation; CARDI Materials, LLC; Advantage Equipment
Rentals, LLC; Jefferson Realty, LLC; Hopkins Hill Sand & Stone, LLC; Hopkins Hill Road
Realty, LLC; AM Electric. LI1.C: Rhode Island Construction Management Group, Inc; Cardi
Construction Corporation; Jefferson Davis Realty, LLC; Interchange Realty, I.LC; New London
Turnpike Realty, LLC; Fall River Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix
Concrete Inc.; Inierchange Realty Corp. (collectively and/or individually, the forgoing shall be
referred to herein interchangeably as the “Corporate Indemnitors,” “Cardi” and/or the
“Company” or “Companies”; the definition that provides the most protection affordable to the
Surety shall apply); Antonio B. Cardi; Stephen A. Cardi (collectively, the “Individual
Indemmnitors™, and collectively with the Corporate Indemnitors, the “Indemnitors™), on the one
hand; and Everest Reinsurance Company and Everest National Insurance Company (collectively,
the “Surety™ and/or “Everest”), on the other hand (the Indemnitors, and each of them, and the

Surcty, are cach a “Party” hercto and collectively, the parties to this Agrcement arc the
“Partics™).

RECITALS

WHFEREAS, on or about November 20, 2020, the Indemnitors each exccuted an
Agrcement of Indemnity, in favor of the Surety, a copy of which is attached hereto as Exhibit A
(the “Indemnity Agrecment”); and

WHEREAS, certain of the Corporate Indemnitors have cntered into construction
contracts {collectively, the “Contracts™ and/or the “Bonded Contracts”), pursuant to which they
were required to provide surety bonds securing, generally but pursuant to the terms and
conditions of cach respective Contract and bonds, the performance of the Contracts and payment
to laborers and suppliers;

WHEREAS, as required by the Contracts, and induced by and in reliance upon the
execution of the Indemnity Agreement by the Indemnitors, the Surety issued Performance Bonds
and Payment Bonds (collectively, the “Bonds™) in connection with cach Bonded Contract;
anncxed hereto as Exhibit B is a schedule of the Bonds issued by the Surety for the Indemnitors;
and

WHEREAS, the Indemnitors hereby acknowledge their exccution of the Indemnity
Agrecement and reaffirm their joint and several obligations and liabilitics 10 the Surcty
thereunder; and

WHEREAS, as set forth in the Letter Agrecment dated August 3, 2022, a copy of which
is anncxed hereto as Exhibit C and incorporated herein by reference, the Contracts have not been
completed and the Indemnitors have represented to the Surety that they will be financially unable
to timely complete the performance of the Contracts and pay all bills incurred in connection
thercwith without the financial assistance of the Surcty;




WHEREAS, the Indemnitors hereby acknowledge and admit:

(a) The Indemnitors requirc a loan or loans to complcte the
Bonded Contracts and to fulfill the obligations contained in
the Bonds;

(b)  That thc Indemnitors request the Surety's financial
assistance in performing the work requircd on the Bonded
Contracts and paying bills to laborers, subcontractors, and
supplicrs that would otherwise have rights under the
Surcty’s payment bonds in connection with performance of
the Bonded Contracts through discretionary loans from the
Surety in an initial disbursement of Two Million Two
Hundred Twenty-Two Thousand and One Hundred Sixty-
Six and 66/100 Dollars ($2,221,166.66), a secondary
disbursecment of Three Million Three Tlundred Fifty
Thousand One Hundred and Onec and 62/100 Deollars
($3,350,101.62), and thercafter provided, from time to
time, in the sole and absolute discretion of the Surety, in
others amounts that shall not excced the combined
maximum loan amount of Thirtcen Million and 00/100
Dollars ($13,000,000) pursuant to the terms and conditions
contained in this Agreement and the Governing Documents
as defined below;

(c) That they are in default under the terms of the Indemnity
Agrcement by virtue, infer alia, of their failure and
inability to discharge their obligations under the Indemnity
Agreement to exoncrate, indemnify and keep the Surety
indemnified from and against all liabilities, losses and
cxpenses arising by virtue of its exccution of the Bonds;
and

(d)  That, but for the Surety’s willingness to enter into this
Agrcement, the Indemnitors will be unable 1o timely
complete the Bonded Contracts and pay laborers,
subcontractors and suppliers as they are obligated 10 do
under the Contracts, the Bonds and the Iudemnity
Agreement, because there are no other sources of financing
available to the Indemnitors.

WHERFAS, the Indemnitors acknowledge that this Agreement is a f{inancial
accommodation cxtended by the Surety to the Indemnitors in order for the Surety to attempt to
mitigate and mimmize its losses arising as a result of its execution of the Bonds and as a result of




the Indemnitors’ breach of the Indemnity Agreement, and that the Indemnitors, collectively and
individually, will benefit directly from the Surcty’s actions: and

WHEREAS, each of the Indemnitors joins in this request to the Surety, and promises to
indemnify the Surety in accordance with the terms and conditions of this Agreement as more
fully set forth herein and in accordance with any other agreements they have cxecuted or may
hercaficr exccute in favor of the Surety including, but not limited to, the Indemnity Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the premises contained hercin, it is mutually
understood and agreed by and among the Indemnitors and the Surety as follows:

The recitals set forth above arc incorporated herein and are a part of this Agreement.

1. FINANCIAL ACCOMMODATION, LOAN FUNDS PERMITTED USES AND
DEMAND NOTE

. At the request of CARDI or the Corporate Indemnitors, the Surety may agree to
give financial aid and accommodation to CARDI to the extent of and in accordance with the
purposes, terms and conditions of this Agrecment, as follows:

(a) The Surety has the sole option and the absolute discrction to loan moncy
to CARDI or any of the Indemnitors, up to the maximum amount of THIRTEEN MILLION
DOLLARS (313,000,000.00), 10 be used solely for the Permitted Uses as defined in Section V.4
below, It is expressly understood and agreed that the Surety shall have no obligation whatsoever
to make any such loans and that by making such loans, the Surety does not assume, and shall not
be deemed to have assumcd. any obligation, express or implied, to make any additional loans.
All monics loaned by the Surety pursuant to this Agreement and/or the Letter Agreement shall be
deemced to be “Loan Funds.” On August 4, 2022, the Surcty issued the first Loan Funds to
CARDI in the amount of TWO MILLION TWO HUNDERD TWENTY ONE THOUSAND
ONL HUNDRED SIXTY-SIX DOLLARS AND SIXTY SIX CENTS (82,221,166.66) and, on
August 17, 2022, the Surety issued the sccond Loan Funds to CARDY in the amouni of THREE
MILLION THREE HUNDRED FIFTY THOUSAND ONLE HUNDRED AND ONE DOLLARS
AND SIXTY-TWO CENTS ($3,350,101.62) (collectively, the “Initial Loan™). CARDI shall
issue requests for additional Loan Funds in writing addressed to the Surety at the address listed
in Scction IX.13, with an email copy to Everest Bond Claims Director, Anthony Manganicllo at
Anthony.manganiellof@evergstre.com.

2. In addition to the advancement of funds by the Surety, the following shall
constitutc Loan Funds as that term is defined herein and be secured by the Collateral, as defined
below (whether paid by the Surety or by disbursement from the Control Account, as defined
below): (a) any payments by the Surcty to or on behalf of CARD], (b) any payments made and
losses, costs or expenscs incurred by the Surety under the Bonds and/or for which the
Indemnitors may be hable in accordance with the terms of the Indemnity Agreement, and (c) any
other payments made and losses incurred by the Surety of whatsoever kind or nature pursuant to
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this Agreement and/or for which the Indemnitors may be liable under any of the other Governing
Documents (as defincd herein), including but not limited to losses, costs, expenses, attorney’s
fees, accounting fees, consulting fees and interest incurred by the Surety as a result of issuing the
Bonds and in efforts io mtigate damages.

3. PAYABLE ON DEMAND. Thc Indemnitors hereby promise to repay the
Surcty, IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that term is
defined in Section (1 below, and the total that the Surcty has incurred in losses, costs. damages
and expenses by reason of the Surety’s issuance of the Bonds, including, but not limited to, all
Loan F'unds issued in connection herewith and as that term is defined herein, and all counscl and
consultant fees incurred in connection with the issuance of thc Bonds, the creation and
enforcement of this Loan Agreement and in the enforcement of the Indemnity Agreement and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or
its counsel as to the amount of the Surcty’s losscs shall constitute irrefutable evidence of the
lability of the Indemnitors to the Surety and the amount of such liability. This Agrcement shall
constitute a Demand Note, with respect to all Loan Funds, plus interest at the rate of 7.5% per
annum, payable upon demand by the Surety. In the abscnce of demand by the Suety for payment
in full, the Indemnitors shall commence monthly installment payments of the total amount of
Loan Funds on January 1, 2023 and repay all of the Loan Funds, including interest, by no later
than December 31, 2023.

4. Each of the Indemnitors are jointly and severally liable to the Surety with respect
to the Obligations and the repayment of 1.oan Funds.

1L INDEMNIFICATION

1. The Indemnitors hereby acknowledge their execution of the Indemmity Agreement
and expressly reaffirm their joint and several liability thereunder to exonerate, indemnify and
kecp indemnificd the Surety from and against any and all liabilities for losses and/or expenses of
whatsoever kind or nature {including, but not limited to, interest, court costs and counsel fees and
fces of consultants) which the Surety may sustain and incur as a result of having executed and
provided the Bonds, as a result of the failure of any of the Indemnitors to perform or comply
with any of the terms of the Indemnity Agreement or this Agreement, or as a result of enforcing
any of the terms of this Agreement, the Indemnity Agreement, the Guarantee (as defined below),
Mortgages (as defined below), and Guarantee Mortgagees (as defined below, with all of such
agreements and document, collectively being referred to as the “Governing Documents™).

2. Each of the Indemnitors acknowledges and agrees that it has no defenses, offscts
or counterclaims (o any of its obligations or liabilitics to the Surcty under the Indemnity
Agrecment, this Agreement or any of the Governing Documents, and hereby waives and releases
all claims against the Surety, including all of its affihates, predecessors in interest, parent
corporations, subsidiaries, successors-in-interest and assigns and all of the Surety’s present and
future directors, officers, emplovees, agents and attormeys, from any and all claims, causes of
action, suiis and damages (including claims for attorneys' fees) which the Indemnitors ever had
or now has against any or all of said partics whether arising out of the Contracts, the Bonds, the
Indemnity Agrecment, any of the other Governing Documents, or otherwise.




3. The Indemnitors hereby jointly, severally and unconditionally guarantee (o the
Surety the prompt and complete payment upon demand of (a) all amounts due under this
Agreement, including, but not limited to, repayment of thc Loan Funds, with interest, (b} any
other advances or loans that the Surety may, in its sole and absolute discretion, make to the
Companies, (c) any and all payments which the Surety may make under the Bonds (or any future
bonds issued by the Swety for the bencfit of the Companics, in its sole and absolute discretion),
including, without limitation, payment of any obligations of the Companies relating to the
Contracts, (d) any amounts due or to become due under this Agreement and/or the Indemmnity
Agreement, and (e) all expenses and costs, including but not limited to attorneys’ fees and fees of
consultants, incurrcd by the Surety of whatsoever kind or nature incurred as a result of execution
of the Bonds, in connection with enforcement of its rights under this Agreement and the other
Goveming Documents and/or to the extent provided under the Indemnity Agreement (all of such
items in clauses (a) through (e) collectively, the “Obligations”). The guarantee of the
Indemnitors to the Surety is a continuing guarantee binding upon the Indemnitors without notice
of acceptance or notice of any other kind, all of which arc waived by the Indemnitors. The
Indemnitors agree to remain hound to the Surety notwithstanding any extensions, medifications
or renewals of the guaranteed Obligations. Each Indenmitor hereby waives any right to require
the Surety to proceed against any of the Indemnitors before proceeding against such Indemnitor,
it being understood that this is a guarantee of payment and not collection. The Indemnitors agree
that the Surcty may proceed, in such order as the Surety shall elect in its sole discretion, directly
against any of the Indemnitors in the event of a default under the terms of this Agrecment. The
foregoing shall not limit or affect the obligations of the Indemnitors to the Surety. or any rights

of the Surcty, pursuant o the provisions of other agrcements, including the Indemnity
Agreement.

4. As additional consideration for the Surety’s promises and covenants contained
herein, and as additional secunty for the Indemnitors’ performance of the Obligations, CARDI
shall execute and deliver to the Surety simultancously with the execution of this Agreement an
undated, irrevocable letter of voluntary default and termination to each of the obligees under the
Bonds, in the form annexed hereto Exhibit D, and Letters of Direction mn the form annexed
hercto as Exhibit E, which letters may be delivered by the Surety to the obligees, or any of them,
at the Surcty’s sole option and in 1ts absolute discretion at such time as it may determine in its
sole and absolute discretion, whether or not there is an Event of Default and/or termination of
this Agreement by the Surety as provided herein. The Indemnitors each individually waive any
and all claims they have or may have relating 1o the Surety’s delivery of any irrevocable leiter of
voluntary default.

3. Cardi reaffirms that, under the Indemnity Agreement, it has assigned to the Surety
and it docs hereby imrevocably assign to the Surety all of its right, title and interest in the unpaid
balances of the Bonded Contracts, including, but not limited to, all progress payments, partial
pavments, payments of retained percentages, final payments, pavments for any extras, claims or
bonuses, and any other monies or payments of whatever kind or nature due or to become duc to
CARDI from any of the obligees in connection with the performance of the Contracts, CARDI
further acknowledges and agrees that the Surety may, in its sole and absoluie discretion, adjust,
settle or compromise any part or all of any affimative claims which CARDI may have or
hereafter acquire in connection with, or arising out of, the CARDI’'S performance of the
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Contracts and hereby appoints and designates the Surcty as its attorney-in-fact with the right, but
not the obligation, to adjust, scttle or compromise any such claim.

6. The [ndemnitors acknowledge and agree that the Surety has no obligation
whatsoever to issue any additional bonds for the benefit of the Company, and that they are not
relying upon any representations from the Surety regarding the issuance of any additional bonds.
Notwithstanding the foregoing, if the Surety, in its sole and absolute discretion, executes any
additional bonds for the benefit of the Company, any losscs of the Surety sustained as the result
of its execution of any such bonds will be subject to the provisions of this Agreement and treated

the same way as losses sustained by the Surety as a result of execution of the Bonds and/or Josses
under the Indemnity Agreement.

7. The parties to this Agreement agree that by the execution of this Agreement, the
Surety does not waive or prejudice the Surety's rights to contract funds under the Indemnity
Agreement or any legal or cquitable right of subrogation. Any loans made hereunder by the
Surety in its sole and absolute discretion are acknowledged to be made by virtue of its having
issued the Bonds and in attempting to both perform its obligations to third parties thereunder and
to assist all parties in mitigating the damages which would otherwise occur as a result of the

Company’s inability without such loan to timely perform its obligations under the Contracts and
the Bonds.

8. The parties 1o this Agreement acknowledge and agree that all loans or advances
which the Surcty, in its sole option and absolute discretion, may make to CARDI pursuant to this
Agreement shall be deecmed to constitute a loss under the Bonds and within the meaning of the
Indemnity Agreement and for purposes of determining the Surety’s rights of subrogation.

9. The Indemnitors hereby jointly and severally represent and warrant to the Surety
as follows:

(a) Fach Indemnitor has full power and authority to execute, deliver and
perform any action which may be necessary or advisable to carry out the terms of this Agrecement
and any other documents being furnished in compliance or in connection with any of the
foregoing (collectively, the “Loan Documents™), and each Loan Document to which an Indemnitor
is a party has been duly executed and delivered by such party and is the legal, valid and binding
obligation of such party enforceable in accordance with its terms.

(b)  The ¢cxecution, delivery and performance of the Loan Documents will not (i)
violate any provision of any existing law, statute, rule, regulation or ordinance, and/or (11) conflict
with, result in a breach of or constitute a default under (a) the certificate of incorporation or bylaws
of any Indemnitor or any other formation documents or other governing documents of any
Indemnitor, (b} any order, judgment, award or decrce of any court. governmental authority, bureau
or agency, or (¢) any mortgage, lease, material contract or other material agreement or undertaking
to which any Indemnitor is a party or by which any Indemnitor or any of their respective properties
or assels may be bound.




(c)  No consent, license, permit, approval or authorization of, exemption by,
notice to, report to, or registration, filing or declaration with any person is required in connection
with the execution, delivery, performance or validity of the Loan Documents or the transactions
contemplated thercby, other than the filing or recordation of financing statements and like
documents in connection with the liens being granted in favor of the Surety.

10.  In connection with any proceedings hereunder and/or the enforcement of any of
the Surety’s rights hereunder, including, without limitation, any action by the Surety in replevin,
foreclosure, or any other court process or in connection with any other action related to the
transactions contemplated hercunder, the Indemnitors hereby waive:

(a) all errors, defects, and imperfections in such procecedings;

(b)  all benefits under any present or future laws exempting any property, real or
personal, or any part of any proceeds thereof from attachment, levy, or sale under execution, or
providing for any stay of exccution to be issued on any judgment recovered in connection with the
obligations or in any replevin or foreclosure proceeding, or otherwise providing for any valuation,
appraisal or excrmption;

(c) all rights to inquisition on any real estate, which real estate may be levied
upon pursuant to a judgment obtained in connection with any of the obligations of the Indemnitors
hereunder and sold upon any writ of execution issued thereon m whole or in part, in any order
desired by Surety;

(d)  presentment for payment, demand, notice of demand, notice of non-payment,
protest, and notice of protest of any of the obligations of CARD! hereunder;

(e) any requirement for bonds, security, or sureties requircd by statute, court
rule, or otherwise; and

H any right to require or participate in the marshaling of any of the
Indemnitors’ assets.

1. SECURITY FOR OBLIGATIONS

1. Mortgages, As sccurity for the performance of their Obligations hereunder and
under the Indemnity Agreement and any other Obligation under any and all of the GGoverning
Documents, it being expressly understood that the word Obligations is to be interpreted as
broadly as possible in favor of the Surety to give the Surety the most protection permitied under
the Governing Documents, the Indemmnitors herchby represent the following and make the
following pledges:

(a) New London Tumpike Realty, L1.C hereby represents it is the sole owner
of commercial real property having a commonly known address of 0-26 New London Turnpike
in Coventry, Rhode Island (the “New London Property™) and that said New London Property is
currently known to be encumbered only with @ Morigage in favor of Marianna LaTour in the




principal amount of Onc Million Four Hundred and Fifty Thousand Dollars ($1,450,000), and
hereby pledges said New [ondon Property to the Surety as security for the Indemnitors’
Obligations,

(b) Interchange Realty, LLC hereby represents that it is the sole owner of
commercial real properties having the commonly known addresses of (i) 0 Mountaindale Road,
Smithficld, Rhode Island and (ii) 166 Mountaindale Road, Smithficld, Rhode Island
(collcctively, the *Mountaindale Road Properties™), and that said Mountaindale Road Propertics
are currently unencumbered, and Interchange Realty, LI.C hereby pledges said properties as
security for the Indemnitors’ Obligations;

(¢) Hopkins Hill Road Realty, LLC hereby represents that it is the sole owner
of commercial real property having a commonly known address of 190 New London Turnpike,
in West Greenwich, Rhode Island (the “190 New London Turnpike Property™), and that said 190
New London Turnpike is currently unencumberced, and Hopkins Hill Road Realty, LL.C hercby
pledges said property as security for the Indemnitors’ Obligations.

(d)  Antonio B. Cardi hercby represents that he is the sole owner of residential
property having 4 commonly known address of 88 Varnum Drive, East Greenwich, Rhode Island
(the “Varnum Drive Property™), and that said Vamum Drive Property is currently unencumbered,
and Antonio B. Cardi hercby pledges said property as sceurity for the Indemnitors’ Obligations.

(e)  Stephen A. Cardi hereby represents that he is thc sole owner of residential
property having a commonly known address of 25 Devon Court, East Greenwich, Rhode Island
(the “Devon Court Property™), and that said Devon Court Property is currently uncncumbered,
and Stephen A, Card hercby pledges said property as sceusity for the Indemnitors” Obligations.

The Indemnitors shall causc valid, enforceable, first position mortgages to be delivered
with respect to the New London Property, the Mountaindale Road Properties, the 190 New
London Tumpike Property, the Varnum Drive Property and the Devon Court Property
(collectively, the “Mortgages™).

2. Assignment of Claims. As and for additional sccurity for the fulfiliment of the
Obligations by the Indemnitors, CARDI hereby assigns to the Surety it claims, rights, and right
to collect upon any claim or judgment against Cashman Equipment Corporation, Inc.
(*Cashman™) and/or Western Surcty Company (“Western™) relating to the Sakonnet River
Bridge construction project (the “Sakonnet River Bridge Project”™) and any judgment, claim or
right to collect emanating from that certain civil suit entitled Cashman Lquipment Corporation,
Inc. v. Cardi Corporation, Inc., et al., bearing Case No. PB-2011-2488, and pending in the
Rhode Island Superior Court (the “Cashman Case™). Nothing herein or in any of the Governing
Documents shall create any liability or responsibility in the Surcty with respect to the Sakonnet
River Bridge Project or with respect to the Cashman Case. The assignment contemplated herein
is solely to benefit the Surcty and does not create any obligation in the Surcty. CARDI herehy
appoints the Surety its attomey-in-fact with full power and authority to collect and take any other
action necessary to protect the right to collect all amounts due and owing from Cashman and/or
Western relating to the Sakonnet River Bridge Project and/or the Cashman Case. For the
avoidance of any doubt, nothing herein shali limit or otherwise alter any of the Surety’s rights




under the Indemnity Agreement. The specific assigned rights granted in this paragraph to the
Surcty with respect to the Sakonnet River Project and the Cashman Case shall be referred to in
this Agreement as the Cashman/Western Assignment.  Unless and until the Indemnitors have
fully performed their Obligations, the Indemnitors shall not adjust, settle or resolve the Cashman
Case or claims relating to the Sakonnet River Project without the express, written consent of the
Surcty. The Indenuutors shall provide the Surcty with periodic updates regarding the status of
the casc and upcoming hearing dates. The [ndemnitors shall also provide the Surcty notice and
opportunity to participate in any settlement discussions or mectings with Cashman and/or
Western relating to claims set forth in the Cashman Case.

3. The Indemnitors shall, promptly upon demand by the Surcty, execute and deliver
to the Surety all documents necessary to perfect the Surety’s interest in the Mortgages and the
Cashman/Western Assignment and all other security to which the Surety is entitled. The
obligation of the Indemnitors to exccutc documents hercin is an Obligation under this
Agrecement.  ‘The Indemnitors expressly acknowledge that their failure to execulc documents
nccessary to effectuate the intent of this Agreement shall constitute irrcparable harm to Everest
for which there 1s no adcquate remedy at law, and as to which Everest would be entitled to
immediatc cquitable relief in Court to include, but not be limited to, an order compelling specific
performance,

4, The Indemnitors shall cause 426 Smith Stwrect Realty, LLC, P 1 T Realty LLC,
Middletown Ready-Mix Realty, LLC, and Grandvel Nominee Trust (collectively, the
“Guarantors”) to exccute a Guarantce of the Indemnitors’ Obligations, as well as mortgages
relating to the propertics referenced in the Letter Agreement (the “Guarantee Mortgages™).

3. The Mongage, Cashman/Western Assignment, (he Guarantee Mortgages and all
other sceurity to which the Surety is entitled under this Agreement or the lndemnity Agrecment
or any other of the Governing Documents shall constitute “Collateral.”

IV. ESTABLISHMENT OF LOAN FUNDS CONTROL ACCOUNT

I, CARDI and thc Surety shall open and cstablish a joint control trust checking
account with Citizens Bank, N.A. (the “Bank™), which account will be designated the “Loan
Funds Control Account.” Douglas Allen, of Forcon Intcrnational, shall be decmed to be the
Surety’s Independent Representative unless and until he is removed from that position by email
notice from the Suretv. Walter K. McDonough and Stephen A. McDonald of Contract Escrow
LLC shall, collectively. be decemed the Escrow Agent for the Loan Funds Control Account,
unless and until removed from that position by cmail notice from the Surety. The Escrow Agent
shall maintain the Loan Funds Control Account as a fiduciary of the Surety. The Surety and its
Independent Representatives shall have immediate, real-time access to, and all necessary log-in
information to the Loan Funds Control Account, For the avoidance of doubt, this Agreement is
sufficient evidence that the Surety has control over the Loan Fund Account and has a perfected
security interest therein. The Surety, and its Independent Representative, are expressly permitted
and authonzed to make disbursements from the Loan Funds Control Account. Promptly upon
demand by the Surety, the Indemnitors shall execute a separate Escrow Agrecment; however,
such a separate Escrow Agrcement is not required to establish a perfected sccurity interest in the
Surety in the Loan Funds or the Bonded Project Proceeds or the Loan Funds Control Account.




‘The Obligation to execute and deliver any further documents necessary to carry out the intent of
this Agreement as more fully set forth in Section 111.3 above, tncludes any document necessary
to create the Loan Funds Control Account and to create and maintain Everest’s perfected security
interest in the Loan Funds Control Account and the Bonded Project Proceeds.

2. CARDI hereby authorizes the Bank to establish the Loan Funds Contro! Account
in accordance with this Agreement, with the Escrow Agent serving as agent and representative
for the Surety,

3. Except for the Initial I.oan, any future Loan Funds that are issued by the Surety,
in its sole and absolute discretion, shall be transferred by the Surety to the Loan Fund Control
Account. Commencing with progress payments relating to work performed in August of 2022,
and paid in September of 2022, all Bonded Project Proceeds shall be deposited into the Everest
[oan Fund Control Account. CARDI shall sign, date and send to the obligees under the Bonds
the Letters of Direction annexed hereto as Exhibit E directing said obligees to pay Bonded
Project Proceeds into the Loan Funds Control Account. It is specifically and expressly agreed
that the Surety has and will retain full and sole beneficial ownership of the Loan Funds Account
and all funds on deposit in the Loan Funds Account and that the Indemnitors shall not have any
interest whatsoever in the [.oan Funds Account or any funds on deposit in the Loan Funds
Account or any rights of any kind thercin.

4. None of the funds deposited in the Loan Funds Account shall be liable to
attachment, pamishment or other legal proceedings relating to any Indemnitor. The Surety may,
but necd not, require of the Bank a written acknowledgment of this intention as a condition to the
establishment or continuance of the Loan Funds Account.

5. The Bank is hercby irrcvocably authorized and dirccted to honor each and every
transfer from the Loan Funds Account when approved in writing by either (a) the Surety’s
Independent Representative; (b) Anthony Manganiello, Esq.: (c) Darren Grzyb, Lsq.; (d) the
Fscrow Agent; or (d) any substitute, alternate or additional representative appointed by the
Surcty, in writing (collectively, or individually the “Surety’s Representatives™).

0. At any time in its sole discretion the Surety may close the Loan Funds Account
for any reason and may thereupon dispose of the funds or monies then on deposit in the Loan
Funds Account as the Surety, at its sole option and in its absolute discretion. sees fit. Any
amounts paid by the Surety for bills, indcbtedness or obligations incurred by CARDI in
connection with the performance of the Contracts, or to satisfy any of the Indemnitors’
obligations under the Indemnity Agreement or the Bonds, shall constitute Loan Funds to CARDI
as provided in Scction I of this Agreement.

7. Any fees or charges paid or assessed by the Bank on funds on deposit in the Loan
Funds Account shall constitute Loan FFunds to the Company.

8. The Surety in its absolute discretion may issue payment directly to laborers,

subcontractors or supplicrs, or by joint check, which shall constitute Loan Funds. the repayment
of which shall be an Obligation of the Indemmitors, which shall be secured by the Collateral.
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V. USE OF FUNDS FROM LOAN FUNDS ACCOUNT

1. Withdrawals, transfers, payments or disbursements from the Loan Funds Account
shall be governed by the provisions of this Agreement, which shall be construed so as to give the
Surety the maximum amount of protection and discretion.

2. Starting on August 15, 2022, and then continuing every two weeks thercafter,
CARDI shall submit to the Surety and its Independent Representative a proposed forward-
looking budget for the upcoming month setting forth all anticipated costs and cxpenses,
including for labor, material and subcontractors as well as expected receipts and the status of
aged receivables. Approval by the Surety’s Independent Representative of the Budget, which
approval shall not be unrcasonably withheld, shall be a condition of CARDI’s ability to use
funds in the Loan Fund Contro! Account.

3. Payments to be made from the Loan Funds Control Account for the Permitted
Uses, defined below, ar the request of CARDI shall only be made by way of joint check,
countersigned by CARDI, by and through the Company’s Representative (defined below) and
one of the following: (a) Anthony Manganiello; (b) the Surcty’s Independent Representative; or
(c) the Escrow Agent.

4, Permitted Uses of Loan Funds and Proceeds of the Bonded Contracts. The
Indemnitors hereby expressly acknowledge and agrec that the Surety’s review of the Budget and
CARDI’s business operations is, and shall be, solely for purposes of protecting the Suretv's own
rights, and mitigating the Surcty’s own exposure, and shall not in any way be deemed an
interference with or dominance over CARDI's operations. Lean Funds and Bonded Contract
Procecds shall only be for the following purposes, which shal! be deemed “Permitted Uses™

(1) payments to be made to subcontractors, suppliers, laborers, and/or
labor union fringe benefit funds which have provided and/or which
may hereafter provide material and/or labor to or on behalf of the
CARDI in furtherance of the Bonded Projects, and for material and
equipment needed for the performance of the Bonded Contracts;

(i)  payments to be made for the purpose of funding CARDI’s payroll
costs relative to the Bonded Projects and other expenses refating to
the Bonded Projects, including without limitation equipment and
transportation costs relating to the Everest Bonded Projects:

(1)  payments to be made relating to CARDI's own cosi for that part of
the work on the Bonded Contracts hereafter performed by CARDI
with its own forces;

(iv)  payment of CARDI’s documented customary and usual overhead
and gencral administrative expenses that are necessary in order for
CARDI to meet all of its obligations under the Bonded Contracts;
and
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(v) such other costs and expenses that CARDI represents to the Surety
are neccessary to mitigate the Surety’s exposure under the Bonds,
provided such expcnses or costs are sct forth on an updated Budget
that has been approved by the Surety or its Independent
Representative.

5. CARDI shall furnish to the Surety, Independent Representative and Liscrow Agent
all information reasonably necessary for the Surety and its consultants to make an informed
decision as to every request for dishursement from the Loan Funds Control Account.

6. The Surety has the sole and absolute to discretion to refuse to approve any
payment request by the CARDI from the Loan Funds Control Account. It s expressly
understood and agreed by the Indemnitors that, should the Surety refuse, in whole or in part, to
approve any disburscment from the [L.oan Funds Account proposed by the Company, such refusal
1s final as to the Indemnitors, and the Indemnitors shall have no right of any naturc whatsocver
against the Surety, its agents, cmployees, attorncys or representatives as a result of such refusal.

7. In the event that the Surety disapproves, in whole or in part, any disbursement
from the Loan Funds Account proposed by CARDI, it shall remain thc obligation of the
Indemnitors to satisfy thc CARDI payment obligation without recourse to the Surety. The
Surety is not obligated 10 loan funds to CARDI for any liabilities of the Company. In the event
that the Surety does make any loan(s) to CARDI hereunder, such loan(s) shall not be deemed to
constitute a coursc of dealing or otherwise bind the Surcty to make any other such loan(s) on any

basis whatsocver, which decision shall remain at all times within the Surety’s sole and absolute
discretion.

8. It is expressly understood and agreed that the Surety shall have no obligation
whatsocver to make any loan(s) to CARDI and that the Surety’s decision to make any and all
such loans from time to time at CARDI’s request shall be made by the Surety on a case-by-casc
basis in its solc and absolute discretion. The Surety shall incul no liability whatsocver to the
Company, the Indemnitors or to any other person in connection with the exercisc of its discretion
hercunder.

9. The Surcty may make or approve disbursements regardless of the fact that it may
not have received from CARDI or from any other source the information and documents
required to be presented with each disbursement request without incurning or assuming any
liability as a result of approving or making any such payments and without altenng, discharging
or impairing the obligations of the Indemnitors to the Surety under this or any other agreement.
[t is expressly understood and agreed that in addition to the loans made by the Surery upon the
receipt of requests from CARDI, all disbursements made from the Loan Funds Account to fulfill
any obligation or make any payment for which the Indemnitors would be hable under the
Indemnity Agrcement if they had been made directly by the Surcty, whether or not requisitioned
by CARDI, constitute loans from the Surcty to CARDI under this Agreement and arc [.oan
Funds under the terms of this Agreement, and such loans are expressly deemed a “labibhity”
under the Indemnity Agreement for which the Indemnitors are jointly and severally liable to the
Surety under the Indemnity Agreement,
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10.  The Indemnitors specifically acknowledge and agree that their exccution of this
Agreement has not been induced by or made in rcliance upon any oral or written representations
by the Surcty or its agents, emplovees, attorneys, accountants or consultants that the Surety will
provide any financial assistance 1o the Company. In the event that the Surety agrecs to provide
financial assistance to CARDI in any manner or method, said action shall be in the sole
judgment, option and discretion of the Surety and in the best interests of the Surety and not the
Indemnitors. Furthermore, the Surety’s agreement to take any such action does not bind and
commit the Surety 1o providing any additional financial assistance, or to the making of any loans
other than those loans which the Surety decides to make pursuant to the terms of this Agreement,
if any, and said action shall be in the sole judgment, option and discretion of the Surety and in
the best intercsts of Surety and not of the Indemmitors.

11.  The execution of this Agreement by the Surety in no manner binds the Surety to
execute any future bond or bonds on behalf of the Company. The Indemnitors specifically
acknowledge and agree that their execution of this Agreement has not been induced by or made
in reliance upon any oral or written representations by the Surety or its agents, emplovees,
attorneys, accountants or consultants that the Surety will execute any future bond or bonds on
behalf of the Company. [n the event that the Surety executes any future bond or bonds on behalf
of the Company, the bonded contract shall be deemed included in the definitions of “Contracts”
and “Bonds” set forth hercin, and such Contracts and Bonds shall be subject to the terms and
provisions of this Agreement. The execution of bonds by the Surety for CARDI shall be in the
sole judgment, option and discretion of the Surety, pursuant to its underwriting policies and
procedures, and shall be in the best interests of the Surety and not the Company. The agreement
by the Surety to execute any one bond in accordance with this paragraph does not bind and
commit the Surety to execute any other bond or bonds at the request of the Company.

12, For the avoidance of doubt, all costs, fecs and expenses, including the fees of
consultants, including relating to the appointment and work of the Independent Representative and
Escrow Agent, as well as bank fees and costs, and all attornevs’ fees, relating to the opening and
maintenance of the Loan Funds Control Account are Loan Funds hercunder, as to which the
Indemnitors are jointly and severally obligated to pay to the Surety, plus interest.

V1. THE COMPANY'S REPRESENTATIVE

1. CCARDI hereby appoints Joshua Blais as the “Company’s Representative” for the
purposc of submitting requests for Loan Funds and disbursements from the Loan Funds Control
Account, and as contact person for the provision of such other information and documentation as
may be required by the Surety with respect thereto.  All requests for Loan Funds and
disbursements from the Loan Funds Control Account shall be signed by the Company’s
Representative.  The Surety may rely and act upon the request signed by the Company’s
Representative, whether or not information or documentation in connection therewith is
requested from or submitted by the Company: and the Indemmitors hereby authorize, ratify and
approvc any and all loans which are made by the Surety pursuant to any request which is signed
by the Company’s Representative.




VII. CHANGFE IN CONTROL OR STATUS

1. Each of the Indemnitors agrees not to change or convert its respective individual,
corporate or parinership status to the extent such change has the effect of limiting, reducing or
shielding liability of either the entity or its partners and/or officers hereunder, under the
Indemnity Agreement, or any of the Governing Documents, without the prior, express, writlen
consent of the Surety, which consent shall be in the Surety’s sole and absolute discretion. The
Surety shall have no liability for the exercise or failure 1o exercise its discretion under this
paragraph. The Indemnitors acknowledge that the Surety has relied upon the assets reflected in
their financial statements in entering into this Agreement, and agree not to dispose or transfer
said assets without the prior, express, written consent of the Surety,

VIII. TERMINATION AND DEFAULT

1. Each of the events set forth in the subparagraphs immediately below shall
constitute a Default or an Lvent of Default hereunder, whatever the rcason for such event and
whether it shall be voluntary or involuntary or be effectuated by operation of law or pursuznt to
any judgment or order of any court or any order, rule or regulation of any governmental body:

(a) The Indemnitors, or anv of them, shall default in the performance or
observance of any covenant or agreement contained in, or any event of default shall occur under,
this Agreement, the Indemnity Agreement, any Bonded Contract or any of the other Governing
Documents.

(b) If any warranty or representation made by or on behalf of any of the
Indemnitors contained in this Agreement, the Indemnity Agreement, any Bonded Contract or any
other Governing Document 1s false or incorrect in any matena!l respect when made or hereinafter
becomes false or inaccurate.

(©) Any of the Indemmnitors shall fail to pay to the Surcty when due any amounts
pavable to the Surcty under this Agrecinent, the Indemnity Agrcement, or any of the other
Governing Documents,

(d) Any of the Governing Documents shall, at any time after their respective
execution and delivery, and for any reason. cease to be in full force and effect or shall be
declared null and void or be revoked or terminated, or the validity or enforceability thereof or
hereof shall be contested by the parties thereto or the parties thereto shall deny that any of them
has any or further liability or obligations thercunder or hereunder, as the case may be.

(e) Any of the Indemnitors becomes or is deemed insolvent; makes a general
assignment for the benefit of creditors; makes a general assignment to an agent authorized to
liquidate a substantial amount of its property; or has filed against it any proceeding or action
which seeks the issuance of a warrant, attachment, execution, distraint or similar process against
any part of its assets if such a proceeding or action results in the issuance of such process and
such process is not vacated, discharged, stayed or fully bonded within two (2) days of entry
thereof.

14




63 The failure of any of the Indemnitors to deliver any of the documents
required herein or the failure of the Guarantors to cxccute the Guarantee and deliver the
Guarantee Mortgages.

2. Upon the occurrence of any Lvent of Default, the Indemnitors understand,
acknowledge and agree that the Surety may declare all amounts owing to it under this
Agreement, the Indemnity Agreement, and/or any of the other Governing Documents {with
accrued intercst thereon) to be duc and payable torthwith, whereupon the same shall immediately
become due and payable without presentment, demand, protest or other notice of any kind, all of
which are hereby expressly waived by the Indemnitors,

3. Upon the occurrence of an Event of Default, the Surcty may exercise any and all
of the rights and remedics available to it, at law or in cquity, and under the terms of the Bonds,
the Indemnity Agrcement, this Agreement, and/or any of thc other Governing Documents, and
may excreisc any and all legal and/or equitable rights of subrogation.

4. Upon the occurrence of an Event of Default, the Surety may take any and all
actions it decms neccssary in its sole option and absolute discretion to forcclose on its liens
and/or security interests and exercisc any or all of its rights and remedics under this Agreement,
the Indemnity Agreement, and/or any of the other Governing Documents, including enforcing its
rights in and to the Collateral.

5. Any procecds received by the Surety as a result of the cxercise of its rights and
remedics under this Section shall first be applied to expenses, including counsel fees, then to
interest which has accrued on the total outstanding principal amount of all losses or expenses
incurred by the Surety, and then on the principal amount (with the application of the procceds
being made to the carliest principal amount due).

6. No delay, omission or failure by the Surcty 1o exercise any right or power
accruing to it with respect to any of the terms of this Agreement, ithe Indemnity Agreement, or
any of the other Governing Documents shall impair any such right or power, or be construed to
be a waiver thercof. Every such right or power may be excrcised at any time and from time to
time by the Surcty. No waiver of a present default will be deemed a waiver of any future default,
whether of the same type or not.

7. The faiture by the Surety fo exercise its nghts and remedies herein provided does
not preclude resort by the Surety to any other appropriate remedy, nor shall the use by the Surety
of any special remedy prevent the subsequent or concustent resort by the Surety to any other
proper remedy. No action by the Surcty or failure to act with respect to its rights against the
Indemnitors shall in any way release or discharge the Indemnitors from their obligations to the
Surety.

8. The Surety may in its sole and absolute discretion terminate this Agreement for no
reason whatsocver, and in the cvent of such termination, the Indemnitors remain liable to the Surety
for all losses, costs and expenscs, including attorneys’ fees incurred by reason of the Surety’s
exccution of the Bonds, its exccution of this Agreement, or in the enforcement of this Agreement,
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the Indemnity Agreement or any of the Governing Documents. To avoid any confusion. the
Indemnitors are jointly and severally liable to the Surety for all losses, costs and expenses, including
attorneys’ fees incurred by the Surety, the preparation and execution of this Agreement and the
Goveming Documents and in relation to the exccution of the Bonds and in the enforcement of this
Agrecement, Governing Documents and/or the Indemnity Agreement. and the issuance of .oan
Funds in accordance herewith expressly constitutes a loss under this Paragraph. This Paragraph
shall be construed as consistent with the Indemnity Agreement and shall be read as affording the
Surety the greatest amount of protection, possible,

IX. MISCELLANEOUS PROVISIONS

1. This Agreement shall be governed by and construed in accordance with the laws
of the State of New York and shall bind the heirs, personal representatives, successors in interest
and permitted assigns of the parties hercto. None of the Indemnitors shall be permitted to assign
this Agreement or any of their rights hercunder without the express prior written consent of the
Surety.

2. The Indemnitors hercby consent to non-exclusive personal junsdiction against them
in the State of New York in any suit or action brought against them by the Surety at law or in equity
to enforce the Surcty's rights under this Agreement, the Indemnity Agreement or any other
Governing Document and any other cause of action which Surety may have against the Indemnitors.
ALL PARTIES TO THIS AGREEMENT HEREBY WAIVE THE RIGHT TO ANY JURY
TRIAL IN ANY ACTION, PROCEEDING, OR COUNTERCLAIM BROUGHT BY ANY
PARTY AGAINST ANY OTHER PARTY.

3. The Indemnitors will furnish the following information to the Surety:

(a) From time to time and promptly upon each rcquest, existing reports and
other information regarding the business, asscts, liabilities, financial condition, results of operations
or business prospects of the Company;

(b) Prompt notice of’

(1) the commencement of any procecding or investigation by or before
any povernmental body, and any action or proceeding in any court or before any arbitrator against
or in any other way relating adverscly to any of the Indemnitors, or any of their respective
properties, assets or business;

(1)  any notice received from any adminmistrative official or agency
relating to any order, ruling, statute or other law or information which would materally and

adversely affcet any Indemnitor:

(ili)  any matenal adverse change with respect to the assets, liabilities or
financial condition of any Indemnitor;
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(iv)  any Default or Event of Default by any Indemnitor hercunder, or

under any of the other Governing Documents or under any other material agreement to which
CARDI is a party;

(V) any cvent which would result in a representation or warranty of any
Indemnitor contained herein being or becoming false or incorrect in any material respect if made on
and as of the datc of occurrence of such cvent;

(vi)  any claim or threatencd claim asserted by or against any Indemnitor
or the Surety, whether or not relating to the Bonded Contracts or the Bonds.

4, CARDI shall maintain accurate books of account showing clearly, among other
things. the itemized receipts and disbursements allocable to the Contracts and such books of
account shall be available for examination by the Surety at the Company’s principal office at all
times. Furthermore, the Surety shall be entitled to examine all of the books of account and
records of CARDI with respect to any and al} contracts of CARDI (bonded or unbonded). and
the Surety is entitled to receive copies of all bank-account records of any and all accounts of

CARDI of any kind or nature, including canceled checks, bank statements, deposit slips and the
like.

5. CARDI hereby authorizes the Surcty’s representative(s), including attorneys,
accountants, consultants, employees, to visit at any time the job site and Projects described in the
Contracts and to obtain at anv time access to all job records and personnel of CARDI to determine
the status of the progress on the Contracts, and to obtain at any time any and all other information
and documcntation deemed necessary in the sole discretion of the Surcty and/or its
representative(s).

6. The Indemnitors agree to facilitate, cooperate with and execute any documents
necessary to comply with any request of the Surety to obtain a life insurance policy on the life of
any individual deemed by the Surety as being a key person to the operations of the Company.
naming Surety as the beneficiary and with an insurer, tenms and anount as detennined by Surety n
its sole discretion.

7. ‘This Agreement is solely for the bencfit of the parties hereto and shall not create any
rights in any person not a party hereto, or in any way increasc the rights of third persons, or increase
the obligations of any party hereto to any third person, or increase the liability of the Surety under
any bond. This Agreement shall not be construed as enlarging the obligations of the Surely under
the Bonds.

8. Notwithstanding the exccution of this Agrecment, all of the terras and provisions of
the Indemnity Agreement shall remain in full force and effect. The nghts granted to the Surety by
the terms of this Agreement, and the other Governing Documents are in addition to, and not in lieu
of, any of the rights which the Surety may have against the Indemnitors, or any other partics. by law
or by the terms of any other agreement, including the Indemnity Agreement. All rights of the
Surety pursuant to the Indemnity Agrecment, this Agreement, and the other Governing Documents
shall inure to the benefit of the Surety.
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9. The Indemnitors agree to provide their full and complcte cooperation to the
Surety in any and all litigation involving the Bonds. The cooperation to be provided by the
Indemnitors shall includc but not be limited to the following:

(a) providing counsel for the Surcty with copies of all pleadings and other
papers filed in any litigation to which the Surety is not a party;

(b) permitting counscl for the Surety to interview any employee and/or agent of
CARDI as required, in the sole opinion of counsel for the Surety, to preparc its defense to any claim
or suit, at the expensc of the Company:

(c) permitting counsel for the Surety to review reports of any expert witnesscs or
other consultants employed by any of the Indemnitors, at the Indemnitors’ expense; and

(d)  pemmitting counsel for the Surety rcasonable opportunity to review
documents in the custody of any of the Indemnitors.

10.  Itis understood and agreed by the parties hercto that there have been no oral or other
agreements of any kind whatsocver as a condition precedent to, or 1o induce the exccution and
delivery of, this Agrecment or any of the other Governing Documents by any party hereto or
thercto. It is further agreed that no change, addition or amendment shall be made herein or to any of
the terms, covenants or conditions hercof except by writing, signed by the parties hereto.  Any
person who may sign this Agreement as agent or attomey-in-fact of a party hereto does individually
warrant his or her authority so to do.

11.  The Surety does not undertake by this Agreement to protect the credit or reputation
of the Indemnitors.

12 Nothing in this Agrecment shall be construed as an assumption by Surcty or its
represeniatives of any responsibility of any of the Indemnitors for any payroll certifications,
withholding taxes or other payroll requirements under any of the Bonded Contracts and’or any
applicable laws. Other than as may be provided specifically in any pre-cxisting Bonds, Surety does
not guarantcc any of the Indemnitors’ obligations to pay contnbutions, benefits, ducs and/or
withholdings due labor unions relating 1o labor performed on any project.

3. Any notice or other communication required to be given hereunder by any party to
another shall be given in writing by regular mail retum receipt request or overnight carrier service,

with the provision of a tracking number, with a copy by email to the partics at the addresses below.
Notice to CARDI at the address below, shall constitute notice o all Indemnitors:

Notice to each of the Indemnitors shall be pursuant to the Notice Schedule in Exhibit F.
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Notice o the Surety shall be as follows:

Everest Insurance Company
¢/o Anthony Romano

461 5th Avenue

New York, NY 10017

Tony romano/@everestre.com

Everest Reinsurance Company

c/o Anthony Manganiclto, Esq.

100 Everest Way

Warren, NJ 07059
Anthony.manganiellofeverestre.com

With a copy to Surety’s attorneys:

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
One Boland Drive

West Orange, New Jersey 07052
derzyb@icselaw.com

And a copy to Surety’s Independent Representative:

Douglas Allen

Forcon Intemational

1413 Tech Blvd, Suite 212
Tampa, FT. 3369819
dallenfforcon.com

14, In the event that unc or more provisions of this Agreement shall be declared to be
invalid, illegal or unenforccable in any respect, the validity, legality and enforccability of the
remaining provisions contained hercin shall not in any way be affected or impaired therchy.

15.  This Agreement may be executed in one or more counterparts, each of which shatl
be an onginal but all of which shall constitute onc and the same Agreement. This Agrecment shall
be effective when executed by all parties. An email copy of a party's signature shall be deecmed
conclusive evidence that such party has cxecuted this Agreement when such email copy is
transmitted to counsel for all other partics by such party's attomey.

16.  The remedices of Surety shall be cumulative and concurrent, and may be exercised
as often as the occasion therefor shall occur; and the failure to exercise any such right or remedy
shall 1 no event be construed as a waiver or release thercot’

17. Fach party represcats that it has (a) rcad this Agrcement, (b) had the opportunity

to confer with legal counsel concerning its terms. and (¢) agrees to be bound by its terms and
conditions. The partics hercto further agree that each party and its counsel have reviewed this
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Agrcement and that the normal rule of construction to the effect that any ambiguities are 1o be
resolved against the drafting party shall not be employed in the interpretation of this Agreement.

18.  This Agreement is given under scal and it is intended that this Agreement is and
shall constitute and have the cffect of a sealed instrument according to law.

[Signature Pages Follow]

20




IN WITNESS WHEREOF, this Loan Agreement has been duly executed as of the day and
year first above written.

EVEREST REINSURANCE COMPANY

Anrtoney, . %Wu@%

AnthonyManganicllo, Anthony bty - by Anthony

DITCCIOT Surety Claims Manganiello ,’1 ;Tt-w);::a 21092755 0400

EVEREST NATIONAL INSURANCE COMPANY

. { Digitally signed by
Antttony S. L Anthony : xmnony Hanganiet
\ P : H -, Date: 2022.08.23
Anthor¥ Manganiello Manganiello o %0t

Director, Surety Claims

CARDI CORPORATION

/ TreaSurer ~

CARDI LEASING CORPORATION
/

//’ / / /,/;/2’ -

/@tuphcn A. ardiy—"
Treas

CARDI MATERIALS, LLC

7
4"/ -

I\rk,mberf‘VIananr

{Signature Page to Loan Agreement]
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CARDI CORPORATION READY-MIX CONCRETE, I.LLC

//7 - / / /
Sl s ,/;_/_ e
" Stephen ‘ar ('(" -
ya McmbcﬁMana;:er

INTERCHANGE REALTY CORP.
/.. g
g / g it

g‘L‘ephen Aé,ard),)

¢ Treasurer "=~

[TIOPKINS HILL ROAD REALTY, LLC

/ /
/// —") PA / ! ’{/
%tephen A¢Cardi, -~
Membet/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

A /:// 4
/ %tepﬁ(n A)Caldi,

Tredsurer

HOPKINS HILL SAND & STONE, 1L.LC

o 2T
Stephen A, Cardi 11, A

Managing Member

AM ELECTRIC, LLC

shua BIAIS,
Maunager

[Signature Page to Loan Agreement]




CARDI CONSTRUCTION CORPORATION

A e 2
Ssephien A. Cardi 11,
President

il P

P = 4 . l’ - .:/‘.?‘7 /
 STEPHEN A CARDI, Individfally

~ «

[Signature Page to 1.0an Agreement]




EXHIBIT A
TO
LOAN AGREEMENT

COPY OF NOVEMBER 20, 2020 INDEMNITY AGREEMENT

[Exhibit to Loan Agreement]



"
-

L I

o

L£VERESN,
AGREEMENT OF INDEMNITY

This Agreement of Indemnity (hereinafter referred to as the “Agrecment”} is made and entered Into this 20™ day of November,
2020, with and in favor of Everest Relnsurance Company and Everest National Insurance Company, and their affiliated, associated
and subsidiary companies, successors and assigns (hercinaRter collectively referred to as the “Surety™) and executed by:

Name Sucial Security or Tax (D Number

Cardi Corporation

Cardi Leasing Corpgration

Cardi Materials, LLC

Advantage Equipment Rentals, LLC

Jefferson Realty, LLC

Hopkins Hill Sand & Stone, LLC

Hopkins Hill Road Realty, LLC

AM Electric, LLC

Rhode Island Construction Management Group, Inc.

Cardi Construction Corporation

Jefferson Davis Realty, LLC

Interchange Realty, LLC

New London Turnptke Realty, LLC

Fall River Ready-Mix Concrete, LLC

Cardi Corporation Ready Mix Concrete Inc.

interchange Realty Corp.

Antonio B. Cardi

Stephen A, Cardi

together with any partnerships, associations, corporations, successors, assigns, affiliates, related entities, subsidiarics and/or
divislans of the Indemnitor whether now existing or hereafter formed or acquired, whether alone or in joint venture with others not
named herein (hercinafter collectively referred to as the “lademnitor{s)").

RECITALS

WHEREAS, the indemnitor, in the performance of contracts and the fulfiliment of obligations generally, whether in its own
name solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or
instruments of guarantee, and to renew, or continue or substitute from time to time the same, or new bonds, undertakings or
instruments of guarantee with the same or different penattics, and/or conditions, { hereinafter referred to as "Bonds™);the
Indemnitor to request the Surety to refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behalf of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds or in the
Surety’s refraining from canceling the Bonds.

NOW, THEREFORE, in consideration af the pramises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surety, as follows:

| - PREMIUMS
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The Indemnitor will pay to the Surety in such manner as may be agreed upon all premiums and charges of the Surety for the

Bonds in accordance with its rate filings, its manual of rates, or as otherwise agreed upon, until the Indemnitor shall serve evidence
satisfactory to the Surety of its discharge or release from the Bonds and all liability by reasan thereof.

Il - INDEMNITY; DISCHARGE

The Indemnitor shall exonerate, hold harmless and indemnify the Surety from and against any and all liability, loss, costs,
damages, fees of attorneys and consultants, and other expenses, including interest, which the Surety may sustain and incur: (i) by
reason of , or in consequence of, having executed ar procured the execution of the Bonds, including, without limitation, making any
investigation in connection with any Bond, prosecuting or defending any action and obtaining the release of any Bond; {ii) by reason
of the failure of the Indemnitor to perform or comply with the covenants and conditions of this Agreement; or (iii} in enforcing any
of the covenants and conditions of this Agreement. Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as soon as liability exists or is asserted against the Surety, whether or not the Surety shall have made any payment
therefor. Anitemized statement sworn to by the Surety, or the voucher or vouchers or other evidence of payment, compromise or
liability shall be prima facie evidence of the fact and amount of the Indemnitor's’ liability under this Agreement. The Indemnitor will,
at the request of the Surety, procure the discharge of the Surety from any Bond and all liability by reason thereof. Upon such

discharge or release, the Surety shall return to the Indemnitor any portion of any premium paid which is unearned as a result of such
discharge or release.

Il - ASSIGNMENT

The Indemnitor hereby assign, transfer and set over, to the Surety, as collateral to secure the obligations in any and all of
the paragraphs of this Agreement and any other indebtedness and liabilities of the Indemnitor to the Surety, whether heretofore or
hereafter incurred, the assignment in the case of each contract to become effective as of the date of the Bond covering such
contract: (a) all of the Indemnitor’s rights, title and interest in, and arising in any manner out of, all contracts referred to in the
Bonds (whether or not bonded), or in, or arising in any manner out of the Bonds; (b} any and alf sums that may be due or hereafter
become due on account of any and all contracts referred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of damage claims; (¢} all of the Indemnitor’s
rights, title and interest in and to all machinery, supplies, equipment, plant, toals and materials of every nature and description
which are now, or may hereafter be, about or upon the site or sites of any and all of the contractual work referred to in the Bonds or
elsewhere, including material purchased for or chargeable to any and all contracts referred to in the Bonds, materials which may be
in process of construction, in storage elsewhere, or in transportation to any and all of said sites; (d) all proprietary systems, software
or any other assets of a similar nature which are employed by the Indemnitor in connection with any and all contractual work
referred to in the Bonds; () all of the Indemnitor’s rights, title and interest in and to all subcontracts let or to be fet in connection
with any and all contracts referred to in the Bonds, and in and to all surety bonds supporting such subcontracts; {f} all actions, causes
of actions, claims and demands whatsoever which the Indemnitor may have or acquire against any subcontractor, laborer or
materialman, or any person furnishing or agreeing to furnish or supply labor, material supplies, machinery, taols or other equipment
in connection with or on account of any and all contracts referred to in the Bonds; and all actions, causes of actions, claims and
demands whatsoever which the Indemnitor may have or acquire against any surety or sureties of any subcontractor, laborer, or
materialman and {g} ali proceeds of the foregoing.

le - TRUST FUND

If any of the Bonds are executed in connection with a contract which by its terms or by law prohibits the assignment of the
contract’s proceeds, or any part thereof, the Indemnitor covenant and agree that all payments received for or an account of said
contract shall be held as a trust fund in which the Surety has an interest, for the payment of abligations incurred in the performance
of the contract and for labor, materials, 2nd services furnished in the prosecution of the work provided in said contract or any
authorized extension or modification thereof; and, further, it is expressly understood and declared that all monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whether in the possession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such contract or contracts for which the
Surety would be liable under any of said Bonds, which said trust also inures to the benefit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute notice of such trust.
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\ V - UNIFORM COMMERCIAL CODE

This Agreement shall constitute a Security Agreement to the Surety and also a Financing Statement, both in accordance
with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code is in effect, and may be so used by the
Surety without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under law, or in equity.

VI - TAKEOVER

In the event of any breach or default asserted by the obligee in any Bonds, or the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has failed to pay obligations incurred in connection therewith, or in the
event of the death, disappearance, Indemnitor’s conviction for a felony, imprisonment, incompetency, insolvency, or bankruptcy of
the Indemnitor, or the appointment of a receiver or trustee for the Indemnitor, or the property of the Indemnitor, or in the event of
an assignment for the benefit of creditors of the Indemnitor, or if any action is taken by or against the Indemnitor under or by virtue
of Title 11 of the United States Code {the “Act”), as now constituted or hereafter amended, or any aother Federal, state or foreign
bankruptcy, Insolvency, receivership or similar law, or should reorganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or if any action is taken by or against the Indemnitor under the insolvency laws of any state, possession,
or territory of the United States, the Surety shall have the right, at its option and in its sole discretion and is hereby authorized, with
or without exercising any other right or option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or all of the work under any contract or contracts covered by any Bonds, and at the expense of the Indemnitor to complete or

arrange for the completion of the same, and the Indemnitor shall promptly upon demand pay to the Surety all iosses, and expenses
soincurred.

VIl - CHANGES

The Surety is authorized and empowered, without notlce to or knowledge of the Indemnitor: to assent te any change
whatsoever in the Bonds, and/or any contracts referred to in the Bonds, and/or in the general conditions, plans and/or specifications
accompanying said contracts, including, but not limited to, any change in the time for the completion of said contracts and to
payments or advances thereunder before the same may be due; to assent to or take any assignment or assignments; to execute or
consent to the execution of any continuations, extensions or renewals of the Bands; and to execute any substitute or substitutes
therefor, with the same or different conditions, provisions and obligees and with the same or larger or smaller penalties, it being
expressly understood and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assent by the Surety does or might substantially increase the liability of said indemnitor .

Lvm - ADVANCES 7

The Surety is authorized and empowered to guarantee loans, to advance or lend to the Indemnitor any money, which the
Surety may see fit, for the purpose of any contracts referred to in, or guaranteed by the Bonds; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time to time to the Indemnitor, or graranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in relation thereto, unless repaid
with legal interest by the Indemnitor to the Surety when due, shall be presumed to be a loss by the Surety for which the Indemnitor
shall be responsible, notwithstanding that said money or any part thereof should not be so used by the Indemnitor.

IX - REPORTING; BOOKS & RECORDS

At any time during business hours and until such time as the liability of the Surety under a Bond is terminated and the
Surety is fully reimbursed for all of its losses, costs and expenses as a result of having executed, provided or procured said Bond on
behalf of the Indemnitor, the Surety shall have access to the books, records, software, data bases, computer stored information,
contract documents, drawings, and accounts of the Indemnitor, wherever located, for the purpose of inspection, copying and
reproduction,.

The indemnitor authorize the Surety or its designee to investigate the financial condition of the Indemnitor, the status of work
under contracts being performed by the indemnitor, the condition of the performance of such contracts, the status of payment of
accounts of the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bond on the Indemnitor's behalf or in investigating claims made against the Bond or in investigating the Surety’s
exposure to loss generally. When requested by the Surety, banks, depositories, accountants, attorneys, credit reporting agencies,
obligées on a Bond, architects, materialmen, subcontractars, supply houses, prior and subsequent sureties, and joint venturers are
hereby authorized and directed by the Indemnitor to furnish the Surety any information requested. The Surety and every such
person from whom such information is requested hereby are and shall be released and discharged of any and all claim, liabitity and
responsibility which they or any of them might otherwise incur or be subject to for or by reason of any such receipt or disclosure of
any information respecting the Indemniter which is obtained or utilized pursuant hereto.

X - BOND EXECUTION

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the indemnitor agree to
make no claim to the contrary in consideration of the Surety’s receiving this Agreement: and if the Surety shall execute a bid or
proposal bond, it shall have the right to decline to execute any and all of the bonds that may be required in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish or
alter the liability that may arise by reason of having executed the bid or proposal bond. The Indemniter hereby waive notice of the
execution of said Bonds and of the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other act or acts giving rise to any claim under sald Bonds, as well as notice of any and all liability of the Surety under said Bonds,
and any and all iiability on their part hereunder, to the end and effect that, the Indemnitor shall be and continue liable hereunder,

notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses they might
have been entitled to make.

XI- SETTLEMENTS

The Surety shall have the exclusive right for itself and for the Indemnitor to adjust, settle or compromise any claim,
demand, suit or judgment upon the Bonds. in the event of any payment by the Surety, the Indemnitor agree that in any accounting
between the Surety and the Indemnitor, the Surety shall be entitled to charge for any and all disbursements made by it in good faith
in and about the matters contemplated by this Agreement under the belief that it is or was liable for the sums and the amounts so

disbursed, or that it was necessary or expedient to make such disbursements, whether or not such liability, necessity or expediency
existed. '

If the Indemnitor request the Surety to litigate any claim or demand, or to defend any suit, or to appeal any judgment, it shall
deposits with the Surety, at the time of such request, cash or collateral satisfactory to the Surety in kind and amount, to be used in

paying any judgment or judgments rendered or that may be rendered, with interest, costs, expenses and attorney’s fees, including
those of the Surety

XIl - SURETIES

in the event the Surety procures the execution of the Bonds by other sureties, or executes the Bonds with co-sureties, or
reinsures any portion of said Bonds with reinsuring sureties, then all the térms and conditions of this Agreement shall inure to the
benefit of such other sureties, co-sureties and reinsuring sureties, as their interest may appear.

X - suITs

Separate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter arising.

X1V - OTHER INDEMNITY

The Indemnitor shall continue to remain bound under the terms of this Agreement even though the Surety may have from
time to time heretofore or hereafter, with or without natice to or knowledge of the indemnitor , accepted or released other
agreements of indemnity or collateral in connection with the execution or procurement of said Bonds, from the Indemnitor or
others, it being expressly understood and agreed by the Indemnitor that any and all other rights which the Surety may have or
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acquire against the Indemnitor and/or others under any such other or additional agreements of indemnity or collateral shall be in
addition to, and not In lleu of, the rights afforded the Surety under this Agreement.

XV - INVAUDITY

If any of the parties mentioned in this Agreement fail to execute the same, or if the execution hereof by any of the parties is
defective or invalid for any reason, such failure, defect or invalidity shall not in any manner affect the validity of this Agreement or
the liability hereunder of any of the parties executing the same, but each and every party so executing shall be and remain fully
bound and liable hereunder to the same extent as if such failure, defect or invalidity had not existed. It is understood and agreed by
the Indemnitor that the rights, powers, and remedies given the Surety under this Agreement shall be and are In addition to, and not
in lieu of, any and all other rights, powers, and remedies which the Surety may have or acquire against the Indemnitor or others,
whether by the terms of any other agreement or by operation of law or otherwise.

XVI - ATTORNEY IN FACT

The Indemnitor hereby irrevocably nominate, constitute, appoint and designate the Surety as their attorney-in-fact with
the right, but not the obligation, te exercise all of the rights of the Indemnitor assigned, transferced and set over to the Surety in
this Agreement, and in the name of the Indemnitor to make, execute, and deliver any and all additional or other assignments,
documents or papers deemed necessary and proper by the Surety in order to give full effect not only to the intent and meaning of
this within assignments, but also to the full protection intended to be herein given to the Surety under all other provisions of this
Agreement. The Indemnitor hereby ratify and confirm all acts and actions taken and done by the Surety as such attorney-in-fact.

XVII - TERMINATION

This Agreement may be terminated by the Indemnitor upon sixty (60) day’s written notice sent by registered mail to the
Surety at its offices at 461 5 Avenue, New York, New York, 10017, but any such notice of termination shall not operate to modify,
bar, or discharge the Indemnitor as to Bonds that may have been theretofore executed, or with respect to Bonds executed after the
date of termination, upon the award of a contract to an Indemnitor on a bid or proposal with respect to which Surety has executed a
bid or proposal or similar bond prior to the date of termination, shall operate only with respect to those Indemnitar upon whose
behalf such notice of termination shall have been given.

XVill - PLACE IN FUNDS

Immediately upon demand, the Indemnitor will deposit with Surety, as collateral security, money or other collateral
satisfactory to Surety, equal to : (1) the liability of Surety, if established; (2) the liability asserted against Surety; or (3} the reserve
established by Surety, or any increase thereof, to cover any liability for loss or expense for which the Indemnitor may be obligated
to indemnify Surety under the terms of the Agreement. Surety shall have the right to use the collateral, or any part thereof, in
payment af settlement of any liability, loss or expense for which the indemnitor is or would be obfigated to indemnify Surety under
the terms of this Agreement.

At the Surety’s sole option, such collateral shall be in addition to and not in lieu of any other collateral that has been previously
provided by the Surety.

XIX - GOVERNING LAW: JURISDICTION

This Agreement shall be governed by and construed in accordance with the law of the State of New York without regard to
conflict of laws principles. As to any legal action or proceeding related to this Agreement, the Indemnitor shall be subject to the
jurisdiction of the federal courts, or if such courts do not have jurisdiction then the state courts, located in the Borough of
Manhattan in the State of New York, and shall waive any claim or defense in any such action or proceeding based on any alleged lack
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of personal jurisdiction, improper venue, forum non conveniens or any similar basis. The Indemnitor further waive personal service
of any and all process.

Lxx - OTHER SURETIES

The Indemnitor agree that the security and collateral terms agreed to by the Indemnitor for the benefit of the Surety shall
be no less favorable to the Surety than those offered by the indemnitor to other sureties.

rX)-(I — REPRESENTATIONS & WARRANTIES

The Indemnitor hereby makes the following representation and warrantics to the Surely on and as of the effective date of
this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the following representations
and warranties without regard to any other information that may be now or hereafter known by or disclosed to the Surety: (i) the
Indemnitor has all necessary corporate or other power, authority or legal right to execute, deliver and perform the Indemnitor’s
obligations under this Agreement; (i) the execution, delivery and performance of this Agreement has been duly authorized by all
necessary corporate or other action on the Indemnitor ’s part (including any required shareholder approvals), {iii) This Agreement
has been duly and validly executed and delivered by the Indemnitor and constitutes when executed and delivered by the
Indemnitor a legal valid and binding obligation, enforceable against each of the Indemnitor in accordance with its terms.

IN WITNESS WHEREOF, this AGREEMENT is executed by the parties to be effective on the day and date first set forth above.
INDEMNITORS:

ATTEST: ' Cardi Corporation

ey

o o A 00

ATTEST: i Legst i
By: 7& " 4 //{{///} By: Antonio B. Cardé_.,_.;z.-_‘_:_-___;.:;.‘_'a

Title: President

ATTEST: Cardi Magg;ials, LLC

B ' - g A/ Lo,/
o j& r ﬂ(' M////} _//"’ By: Stephen A’f{;rdi R

Title: Managing Member

ATFIEST: Advantage Equipment Rentals, LLC.
—

By: j&ﬂ A' }//,;/ //} By: Stephéﬁ Cardi, i

Title: Managing Member
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ATTEST: lefferson Realty, LLC
I R
/ /25 i~ /
4 _ ,_»/ ( /
By: / “By: StpphenA Cérdu -
Title: Managlng Member
ATTEST: Hopkins Hill Sand & Stone, LLC
o % A o ,&
By: By: Stephen’/Cardl li
Title: Managing Member
ATTEST: Hopkins Hill Road Realt\r, LLC -
Pl o
:‘4"’,{_’__. /)’(’/ /{) v
. i ; e '
By: \7’” /&! ;/7///)‘ £ By ‘"4 A (' T
Title: AR Y,
ATTEST: % AM, Elcctrlc[A
By: Tow 4 »1, /81 fBY St Bies
‘i/tie Mintaige 2
ATTEST: /
By: y
TS on Ao M7
Title: President
ATTEST: Cardi Construction Corporation
By: \}},y / /7///[ By: StephanA. Cardi, Il
Title: President
ATTEST: son Pavi
) o - s
————e 4 : - =
By: \7[/74 % %//)/ // By Stephcrﬁ ardi ' 7
'ﬁtle,:dV'la‘naging Member
ATTEST: Interchange Rgalty, LLC LT
By: Jm% ﬁ//// .'.‘/ By: Stephey‘ .
Title: Managing Mcm‘ﬁcr
ATTESIT: New Londan Turnpike Realty, LLC
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By: j:’?: 4 M//}“} By StephenA Ca’a \_/f -
{0 Tile: Managmg Member
ATTEST: Fall River Ready-Mix Concrete, LLC
/
;,./" ///
By: <> / B/Ste h’ Aé’% S //e
: et o 117 e

itle: Managing ‘Member

ATTEST: i n Ready Mix Cancrete Inc.
%\, =
= ”

By: ///) By: Antorfo B. Cardi ‘==

Title: President

ATTEST: Interclr}gaReahv Corp. /
- /)/( a3 {é:-n- f(i// ’7;‘"/ '
- Lo — T —_
By: jé-/f /,’J, ///'////‘[’ By: Antonio B. Cardi
Title: President
ATTEST: Antonio B.
el . - .- -
By: ’1/(/ b ] /’ /474/ /// By: Antonig B, Cardi - Individually
ATTEST: Stephen A. Cardi
h - _,",’ / ,,47"' /f-,
/ - — - { _’if/_’:_a_ /‘;{{ "/?
By: :7'&}4 27 M///) _ //By Stephé\l Cardi - Ind'yaduajy

’
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CORPORATE ACKNOWLEDGEMENT

State of: Z(ALJF Z;’Afk/
County of: _.Kf’n 7

o~
T4 .
On this _9;(_2 day of _ /]/’// ‘e é& in the yearlu}ﬂbefore me personally comes Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _&retwric e /T that he is the
President of the _ Cardi Corporation the corporation described in and which executed the foregoing

instrument; that he knows the seal of the said corporation; that the seal affixed to the said i
was so affixed by the orger of the Board of Directors of said corporation, and that he sign

trument is such corporate seal; that it
is name thereto by like order.

(Signature}%w Public)

o . Jon A, Mill
My Commission expires Notary Public State of Rhs;)de Istang

. No. 10856
OSSN expires Jung 21,2021

CORPORATE ACKNOWLEDGEMENT

State of: K‘{!U/’ __Z:(/,;&,«,J
County of: _/6(?;, T

74 Zofy
On this @ _ day of /M? usiwr o 24, in the yea’rz_,_ before me personally comes _Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _ (&< that he is the
President of the _ Cardi Leasing Corperation _ _ the corporation described in and which executed the foregoing

instrument; that he knows the seal of the said corporation: that the seal affixed to the said instrument is such corporate seal; that it
was so affixed by the order of the Board of Directors of said corporation, and that he signegdfis name thereto by like order.

{Signature}a(hlotary Public}

Jon A. Mills
Notary Public State of Rhode Island
No. 10856
Commisston expires June 2T 2027

My Commission expires
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

—
State of: 7l 4e P/ I
County of: /rf i / .
Fh
On IhisJ day of /1_/0 atu b in the yea?w'a before me personally comes _ Stephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of Lrf Copivm ncarse 4 that he is the
Managing Member of _ Cardi Materials, LLC the Limited Liability Company described in and which executed the

foregoing instrument; that he is authorized under the Articles of Organization and the Oper
effect this date to execute the foregoing instrument and so bind the Limited Liahility Cyﬁ

ing Agreement as amended and in

{Signature pf Notary Public}

Jon A. Mills
Notary Public State of Rhade Istand
No. 10856
ComFriisSion expires June 21, 2021

My Commission expires

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

—
State of: /z /’"’4 .//f//},xa/
County of: é’ly‘l T

Yor 27
On this 2& day of /Vﬁma&/,g_ in the \re<ai"2

before me personally comes  Stephen A._Cardi, Ii to me
known, who being by me duly sworn, deposes and says that he resides in the City of Eus " Crrae wev ¢7 that he is the

Managing Member of _ Advantage Fguipment Rentals, LLC  the Limited Liability Company described in and which
executed the foregoing instrument; that he is authorized under the Articles of Organizatio;}m and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind thul.ﬁﬁed Liability Company.

P

. AT

{Signatupe 4f Notary Public)

. . Jon A Milt
My C VliS
y Fommission ST Notary Public State of Rhode Istand
‘No. 10856
Lommission expires June 21,2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of; /f' @t”é [f/&k—z/
County of: /(Q’df .-

fl‘? 22
Onthis A ¢ day of M 7on & in the year _ 0_ before me personally comes _Stephen A. Cardi
who being by me duly sworn, deposes and says that he resides in the City of

Managing Member

to me known,
Ll (F s mpre s £ thatheis the
of Jefferson Realty, LLC. the Limited Liability Company described in and which executed the

foregoing instrument; that he is authorized under the Articles of Organization and the Operafing Agreement as amended and in

effect this date to execute the foregoing instrument and so bind the Limited Liability C ny.
M M’" |

(Signatugf of Notary Public)

Jon A. Mills
Notasy Public State of Rhode [sland
No. 10856
Commission-expiresdune 21, 2021

My Commission expires

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: //‘,'/r'at Lt o’

County of: ksf, "l_{- ‘

rin D02¢
On this ,2 2 day of /V"'W“‘["’L inthe yearf? _before me personally comes Stephen A _Cardill to me
known, who being by me duly sworn, deposes and says that he resides in the City of LT i oot that he is the

Managing Member of _Hopkins Hilt Sand & Stone, LLC the Limited Liability Company described in and which executed
the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability Companfy/

L7/ 7T

y 7
(Signature ofﬂ;w Public)

Jon A. Miils
Notary Public State of Rhode Isiand
No, 10856
Commission expires June 21,2021

My Commission expires

1 Contract Surety 4.16



LIMITED LABILITY COMPANY ACKNOWLEDGEMENT

State of: f[ éu/?_fg/m»./
County of: _Z(Z’ 1 /‘

57?,/’“ 4 CA‘/’//

" 2
On thisyb day of LVV pmbsy __inthe year‘7 g efare me personally comes~ to me known, who

being by me duly sworn, deposes and says that he/she resides in the City of jﬂ(ﬁ /;_'[{"L{ W e that hefshe is the
of Hapkins Hill Road Realty, LLC the Limited Liability Company described in and which executed the foregoing instrument; that
he/she is authorized under the Articles of Organization and the Operating Agreement as§hcnded and in effect this date to execute
the foregoing instrument and so bind the Limited Liability Company. ‘2 4 .

(Signature tary Public)

Jon A. Mills

My Commission expires Notary Public State of Rhode Island
No. 10856

Commission expires June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
P
State of: ﬂ bv‘ /,( lj //ﬁﬂ/
. ;

Countyof: i(f VI]

On this? f ffday of %"’ o . inthe year &Q&; before me personaily comes l«’.&'ﬁtl/ﬁ _/5.’_/40/'}7; known, who

being by me duly sworn, deposes and says that he/she resides in the City of 2 Ars 7o »r that he/she is the
of AM Electric, LLC the Limited Liability Company described in and which exccuted the foregoing instrument; that he/she is
authorized under the Artitles of Organization and the Operating Agreement as amendrd anddn effect this date to execute the

foregoing instrument and so bind the Limited Liability Company. %

{Signature of}tﬁ;ry Public)

Jon A. Mills
My Commission expires Notary Public State of Rhode Island

No. 10856
— -Commission-expiresJune-24-2621
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CORPORATE ACKNOWLEDGEMENT

State of; é @/f{ _Z;A}.../
Countyof: fl/i Hf

On this Q‘Lf_‘}:ﬂay of /L/W/h«é-b. intheyear _ __ before me personally comes _ Antonio B. Cardi to me known,
who being by me duly sworn, deposes and says that he resides in the City of &/fir e iAo that heis the
President .of the __Rhode Island Canstruction Management Group, Inc. the corporation described in and which
executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directars of said Gorporation, and that he signed his name
thereto by like order. /

) ts’@

My Commission expires

re of Notary Public)

Jon A. Mills
Natary Public State of Rhode Island
No. 10856
Lommission explres June 27, 2021

CORPORATE ACKNOWLEDGEMENT

State of: [éd/é jdﬁ‘u/

County of: ﬁ'fﬂ_/

[k
On this ?lj_ day of Hootmbs in the yea)‘p)" before me personally comes Stephen A Cardi Il 1o me
known, wha bring by me duly sworn, deposes and says that he resides in the City of _ /= EJ‘/ A N-Led 1 41 that he is the
President of the __Cardi Construction Corporation . .the corporation described in and which executed the

faregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like
order.

(Signatur Notary Pubfic)

Jon A, Mills
My Commission expires Notary Public State of Rhode fsland
No. 10856

— .. __ Commission expires June 21 2021

13 Contract Surety 4.16



LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: / ké’«:f 2 4 /_b,z
County of: k?v} f

On this Q_Q_’_l_'_‘éay of {Lj” i i in the year Zﬁ]d before me personally comes Stephen A. Cardi
known, who being by me duly sworn, deposes and says that he resides in the City of E that he is the

Managing Member __of Jefferson Davis Realty, LLC the Limited Liability Company doscnbed in and which executed
the foregoing instrument; that he is authorized under the Articles of Organization and the Ope ahng Agreement as amended and in

effect this date to execute the foregoing instrument and so bind the Limited Liability Com %/

{Signature of ary Publlc)

to me

Jon A Mills
My Commission expires  Notary Public State of Rhode Island
No. 10856

Commissian expires June-24,2021—

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: / é:j ¢ [5 //,(,.&/

County of: //\’F M 7-

On this Q_dggy of JV &l f’ﬂ(m the year‘g_%?{}before me personally comes __Stephen A. Cardi_ to me
known, who being by me duly sworn, deposes and says that he resides in the City of £ZAs” CALrwNE Ly that he is the
Managing Member ___of _Interchange Realty, LLC the Limitec Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Opel}u'(n'g Agreement as amended and in

cffect this date to execute the foregoing instrument and so bind the Limited Liability Comp n§ %

{Signature of li{é?y Public)

. . Jon A. Milis
My C e
¥ Lommissian expires Notary Public State of Rhode Istand

No. 10856
Commission expires June 21, 2027
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
2Ly
State of: /g é‘ ﬂJt /[_ e /i
County of: ___K ? "17

N
On this g % rday of NUV Im bt inthe yealgﬁ)before me personally comes Stephen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of z:/éff C—/Z £ Mt fcs. that he is the
Managing Member of New Llondon Turnpike Realty, LLC the Limited Liability Company described in and which
executed the foregoing instrumaent; that he is authorized under the Articles of Organization,and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the?\/ﬁd Liability Company.

(17477

(Signature cyﬁot;ry Public)

My Commission expires Jon A. Mills
Notary Public State of Rhode Island

No. 10856
Commission expires June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
—~
State of: _l_é_-"_/; Ll /
Countyof: /i}_f? 7

]‘lﬂ
On this }U day of ﬂ/ﬁ‘dlmé a in the year Mﬁbefore me personally comes _ Stephen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of FAT Ot it goo & 42 that he is the
Managing Member of _Fall River Ready-Mix Concrete, LLC __ _ the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organizatign and the Operating Agreement as

d

amended and in effect this date 10 execute the foregoing instrument and so bind the 1 iability Company.

(Signatuy/Notaw Public) ) -
Jon A, Mills
No. 10856

~ Commission expires June 21, 2021
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CORPORATE ACKNOWLEDGEMENT

State of: /{é')’{“ [j_/[}*\éﬁ
County of: ﬁi[d - __ S

2 14

On this U;L day of /&)‘}”‘ 4’(‘_-__ in the year}ombefore me personally comes _Antonio B. Cardi ] to me
known, who being by me duly sworn, deposes and says that he resides in the City of /2 /s aecy c T that he is the
President of the __Cardi Corporation Ready Mix Concrete Inc. the corporation described in and which

executed the foregoing instrument; that he knows the seal of the said corporation; that the scal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name
thereto by like order.

~
4

[Signat)é of-Nota,ry Pubilic)

o . Jon A, Milis
My Commission expires  Notary Public Statg of Rhode Isiand
_ No. 10856
P“mmﬁmﬂem#ee—duﬂez"ﬁ 02+—
CORPORATE ACKNOWLEDGEMENT
State of: /fl’:,/{ ( S /ﬁ:ﬂ/
County of: f(p M 7-
4
On this 2[/7 day of 4/5"-"‘ b in the ycar—;'ﬁjl/before me personally comes AntonioB.Cardi  _ tome
known, who being by me duly sworn, deposes and says that he resides in the City of @ pfr < 1= that he is the

President of the _Interchange Realty Corp. the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporase

seal; that it was so affixed by the order of the Board of Directors of said corporation, and that rls signed his name thereto by like
/

order.
otéry P Iic/

(Signature

" Jon A. Mills
My Commission expires Olary Pubiic State of Rhode Islanc:
o No. 10856
- EMW@MM.MM
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INDIVIDUAL ACKNQWIEDGEMENT

State of: ) /(‘é‘//é ,Zg//fw/
County of: /f ‘/?T-

Ny
On this 20 day of N U0mb ¢ in the year)oﬂ'i' before me personally comes _Antonio B. Cardi to me
known and known to me to be the person who is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same. éé

(Signature yll\l&ary Public)

N A. Mills
My Commission expires  v0lary Pubhc Stare of Rhode fslang
Comi _No. 10856
. .. __LOmmi '
- 12077
INDIVIDUAL ACKNOWLEDGEMENT
—
State of: /z///b ij/}’ A
County of: /T* ”7 o
7
On this d Y dayof /1/4‘;’14!»!’, ~___inthe yeafzaj’t/ before me personally comes  Stephen A. Cardi to me

known and known 1o me to be the person who is described in and who executed the foregoing instrument, and acknowledge to me

that e executed the same.

(Stgr‘/ture of Notary Public)

o ] Jon A,
My Commission expires Notary Public State gfdgzode Istand
No. 10856

Comitiission expires June 21, 2021
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EXHIBIT B
TO
LOAN AGREEMENT

LIST OF BONDS

[Exhibit to L.oan Agreement]



[wawadsty veoy o1 yqiyr3|

PUIFE'S69 S jIEETSTLLS S| 9¢959°t09 S| 00000'EET'T S| PEETI0NNSI| 1593aa3 1 "UMm012PEN| s WMUIWOPUOD Wik (1RYIIUM 1339[04g WIwIroMW| JuRudned| €672Z
00°'9(8°LT $ | ooovazst 5] 00009691 S| 009tee6T S| 05Z6000053| 1s9s0a3] TH "AHMIEM, AJoyiny JUBSNOK AXMIEM, $3118 RN 18 Suowanoidwl 5| Tevi
- 5 | 90°95¢'v09 | eesos'9Es  $| eeses9rs S| 1688000053 153san3 1y ‘Audaod AJJUIADT JO UMOL NURUIA0IALW) Juaudaed ieydsy| esriz
s| - $| oo09E’1z s |oooat'tr $| ¢159000053] 15daa3 14 "UMO1twef Bplag pue InduIng 1Y wasag| gEvlZ
FHURE 1INU0D |EL5U) PUB AXELY AIEI0IY Ped)
L5 BSSENEY s | §v'99v'98 S| £v-99r°98 S| ooszoocey S| PIETIONOSI| 159:343 1y "uoluydoH PUE) 3POYY JO A1 DNPEIA 5601 YOrOT
OO EErZZr's s] - $1 - $ | ooeerzze's  $ umourun|  12s2a3] 1e lumousFugy guoN PURJL) 3POYY O A1RLS) PI0RX IO 690 O9pue ¥y Alusiaeg] OPELD)
00 QOE'SB0°T S sl - S| 0000ESBDT $ umouyun saand| 1y PPURID 8] IS 100y S [CukEay K1 SH d8 NS OYXS DM BEELD)
00°€65°2L2'Y s| - $| - s|looess Lty S umouunl] 1834943 1M @PIMICIS PUE|S] 2POUY JO ANIS §P0-LY TI0T dISH ZLOZ 1L1UIIMNLON] LEELO,
00000169 S sl - $] 00000765  $| BEEVI000S3| 15d.aA3 1y "I IPA0y 3IUAPp0LY |0 AD)| 1d1emuwi015 dry Jups[ 9EETD
00°000°665°1 H sl - 5| 00000665 S 153133 It ‘apImarels PuRIS] 30Uy JO RIS 620-WX 220 J31ep0 WUOS APR YIMUIID] EEELD
00'8I6'Z5511 $ H 5| 00'B26°255°1T S| €10Z100053] 1324343 18 "PuRpIqUInD PUES) SPOYY O JiRIS 6109 2208 PeoY WOPUIW §6241| ZEETO
00'L82°929°T s] - 5 slooeer'rzot  §| rZET100053] 15saA3 14 "UIPN0 g PURIS| 3POYY jO 3115 €005 Alunddg sndwpdd va| DEELO
00 080'96( $ 1 S| 000BO'96E S| TI6GTI0005I] 152.983 1H "WHAUE A L3I P ETH 3P0y JO D10l TEO-WD 1207] Ty [1EA 35 2IUIpoId] 6ZELQ
00°005'86% 5 $ H RS T 150034 R alpyig pue axduany 1y urQ- T MS oMd Ipug 13d] LZETO
0000518 S 5] - $] 00005518 §| 0E61100053] 1s;aA] 1M 1IN0 101504 JO UMD DALY YInoA 131504 SZETO
0000055 $ 1 $ | o0o00'Ese $] OIELIO00SY|  1%3.34) 14 AHAIEM PUELS) 2pOUY JO 1€15 60082 2202 aBppg peoy sqwuaiud)| elE10
00't86'926 $ S 5| 0086926 S| BIEVIONOSI| 113.3A3 1 "UOLaALL PURE) 3POVY JO 0S| F108 2202 APy prod wird| EZETO
00 08'620°7 s| - s] - s|ooosreror §| €£261100053 1saaa] 14 e FHMIEM JO A ugIes0is9y §o0ug dandng| zZE10
190E8°LLR"E $ | 26'006'¥3v S|l ee6se6Br $[00007°¢9%'8 S| ZOELI0OOSI| 1533 16 NI PURTS) IPOYH |0 RIS 1S0-H 1202 1 3100y #0323uu0) podiy| (TE10
00" LEQYS0'E $ 1 0000r'SZ1 S| oooo0°zEy S| 00°cE09BI'E S| GOEVIONOSI| 1534343 14 "N PuETs] 3poyy 1O A $£0-€2-0202 9¢1 Ly GE1 0noJp alpug| ozeto
00'581°61¢°1 $]ssTULe slodertost  $|oowlEsiet $| 0011100053 1305043 1 IpLeeIg PUPS| 3pOYY JO LIS 0L0-H 1207 peoy peany 358 UBKH| 51£10
SL'006T0L'Y 5| 6E°618°9ZZ s| stescwer sl ooesoies'y S| ST20100053] 133943 14 "UMOIIIPRIN PUCTS IPONY JO ALENS TE0-HI 6108 VBET 91y anuday 1Nupinby| RIL10
- S | 00's0Z"vB1 S | 00'006'E61 5| 000066 S| 00100053 150343 15 IR puErS| 2p0yy |0 ALK $6°1 NOILDI-Z6F VaW| S1L10
09°£€8°100°S $ | 85'650°9vr S| ov9Es69r S| 00°0LE'TIS'S S| 9140100053 s3]y dduapnold 1503 PUES] IPOYY 3O ALES £90-€2 1202 A¥ppg 1w SIWNH]  STEE0
00'009°5v9°1 $} 00'085°92€'t  §] 0000p'96€'L S| O0000'ZHO'E S| SII6000053  133:da3 14 "N © PUETH APOYY JO ALeKS »00-9-2202 salpug anosdsn] v1E10
YT s | ezaze’st s | o ov'Bl s] 00's09'6st S| SKOOTO00S3|  14aada3 R PUF[S] 3POyY JO AIEKS 950-90-0202 Apu 13350 smxs] EITT0
00'52r'828 5] - 5] - $looszv'ezs S| 8r00100053[ 1sdidn3 14 "L maN PuURs| IPOYY 4O AL 0T -S26102 Lodaman eudis el ZIC10
T9'6EZ'12 S ] 95'se0ZIv S| eecof'vwvr S| 00OvS'S9r  $| £5T6000053f 152saR3] M ‘wewdoys man WEYIIOYS MAN JO UMD 100-12 {PEOY YIEIP 11M) RUBWAADW) Aempeoy [202] TILT10
SU'SE0'RYZT Sy ELLTIQE'T S| vRznz'oLer S| O0EZE'SISZ S| f0IG000053] 13935343 1M AU PUCIS] PO JO AitES 120-80- 1202 »pug 13mel $0€10
S20LT'69°9 69°¢00'P9E’T  S|stervesvy S| 0000LIRT'6 S| TTIGO000SI| 1533343 14 PRy IWS PuULitl 3POYY O Ak LE090202 g Weuing vp sn| 9010
plest1el $]200Le80E'E S| 98S16TBY'E S| 00€LTvS’C S| 9:88000053) 13883 18 AR 150 AUMIE 1IN JO UMOL 91-1{0Z qeydy peoy ywem 11aMm| SOT10
19200 S| L evso0e sl oceegeve S| ooeEgive S| £LBB000053}  139.3A3 14 19a3tmed PuUfis] POy jO ALK 250~ 200202 Bujpur) uso] laysmimey| HOE L0
21'000°'SE $ | v9166'8LS sl earoreos S| oosorevd §| z888000053] 1123 18 “NWICM PUEISI IPOYY 4O NI £20-WD- 1202 $33CmuII01S 008 #A34In8]  €OET10
62 LLT'S $[01985°28¢E sjtreeezor S| 00000RDy S| ORRBOOOOSI}  133s3A3 14 A0 uojuf} b 421w adi) $1-) VOIIRI0RE S6T4| Z0E10
. S| - s|oooreBEl  $| 0DOPS’EET  $| ECSBOODOSI| 13 PUBE| 3pOYY O ALK grL on| 10C10
8ppg dad 1955 1nb3IN0T ¢ Lieday 13paD £10-9D 1202
1Z'5¥5'9S $ | 66 v86'6DE ] 66v86°60t S| OZ0ES'99E S| PESBOO00SIE 1393943 14 "INIPAOLY InpprdLy 0 A (S7PTEN} APMUIDIS pOOLIOQUERIN] COTTD
€4 086092 slevearozrt Slirvevorzt S| O0Srigvs S| RI0B00005)]  153uda3 1y "ucisBuy puers| 3poyy JO Ars1dmun peoy a0l .addn| gELT0
90°'005"9v $|19e0zzs S| 1esKsers S| £675r0"96S S| 6158000053 133saa3] 1y umoisBu YLON umolsiuly YUON O umo) 104501 'ON 38ppg peoy penig BaIQRY (0 WIwddeddy| L6210
18 e29'tl H IR $1BUSLU 199 S| 0OXELY S| 6I0S0000SI}  133:dA3 1o “uoisiury Pues] IPOYY JO AIrSIIAN WUON WD Audieii] SET10
00 €8T ETV'E $|steetese S| o0se82Z1E  $]00BITIR'E  $| BISBOO0OSI| 1335343 14 WALIEM pucis| 3poyy O NEKs p50-130202 URHIEM SDLNOY 285 S6T10
v2' 006 S| zeses’o8r $[ 92000905 S| 00'SEU'96S S| 269000053 1%3s343 [T PULTS] 3POYY JO ANS 0v0 900202 126 dnou0 23puB| PETI0
- $ | 00000081 $| ooooo'ost  $] 00000081 S| 0£9:.000053] 1%asda3 1Y '3IUIPADIY PURS| 3pOyY 3O e re0-9-0202 Ay Wuesg - syeday 19315|  €6Z10
ETSUOZET VLT S| EUSPERIE’'6 S| 22 ZST'9Er0l S |00 B9L'BZL TZL S| 289000053 1434) VW ‘uoluney UMW rorzTl PIhy WMwAday ApLB €| Z6Z10
1O Y IMUtwWILG)

B L96°LLT S| vBoTSSEE'T  $| £9960°4E0'E S| SIWPOE'SIT'T  $] 6514000051 153:38] 1y "w0ItuEs) PUFE| 3pOyY 3O ATiS £00-HI1Z0T MY RICN 7 LELY - dISH| 1610
Ov' ¥BY'E9 sl zovigisz’t S| 09669 c1E'T S| oowBI9BE'L S| £IOSILINS Yy 1y "Ippmdielg Puers] IpOyY JO LIS 660-10-6102 uls g Y emsT00) - dISH| SBITO
BOLIEOTY' LT S| ZTC66'6vE'8E S| Z6CTv'e9C0r S| 00 IEL'BLL LS S| TTEIPIINS Yy, 14 "I puky ApOYY O AT LT0BFHT07 £€ 19 -15 dnous abpug| 2ett0
70°SOS'ELEY S| cozze'ere’tt S| 86BLE'OZOZT 5|00 PYBEGE'ST S| SSO6SIINS| 133m3] 18 umuIngse) PUE| 3POYY 3O LTS 880810 a3pyg 13905 vopkg| £ST10
Burivg uOludINN 1IN aeg o) unowy peuery Jsaquny| Avedwoy uojle30n [T TCTe) 1RGNN PIU0) awen| Pafoid

»euo) lujueway| paajaday Junowy| paaalay Iunowny| puog| 3Jujpuog

s193[01d papuog j0 3jNpayds -- UGIYx3




[sudwadsdy ueo 0L L Qiyx3)

7917000053 1531343 9101 SSHH
‘GG J¥ "IU0LS 1F PUBS |['H SUIUOH JU, UONE015DY alig
197000083  1sdaay 9101°S5[  SSHH
dV 94015 'F Pues 1 Sudoy J0; . PCAaY , DM JAIEWM
00 008'989"% b Sl oooos9Rst S| ZioziooUSI| 3diang 14 ‘101519 0SS IH JO UMD | . '|o1sug Palosc Yu yepnsas peoy| 60477
00 005 761 b $ | 00005161 S| 6461 Soomw_ 1521343 1Y "OIUIPIADLY 2A3J3p.ADNG jO A SIUHUBAOAIW] A #d 18315 Weydsy| £0S22




EXHIBIT C
TO
LOAN AGREEMENT

LETTER AGREEMENT DATED AUGUST 3, 2022

[Exhibit 1o Loan Agreement]



J’ﬁt

PR,

T

LVERESN,

August 3, 2022

By Email and Regular Mail
Antonio B. Cardi

88 Vammum Dnive

East Greenwich, R1 02818

Stephen A. Cardi
25 Devon Court
East Greenwich, RI02818

Cardi Corporation
400 Lancoln Avenuce
Warwick RI 02888

RE: Principal:
Sureties:

Letter Agreement Regarding Financing

Gentlemen:

Cardi Corporation and related affiliates
Everest Reinsurance Company

Everest Reinsurance Company
Everest Insurance

100 Everest Way

Warren, NJ 07059

Anthony Manganiello

Director. Surety Claims
anthony.manganiclo@cverestre.com

As you know, Everest Reinsurance Company (“Everest” or the “Surety™) executed the
performance and payment bonds (the “Bonds™), as surety, thatarce listed on the Bond Summary
annexed hereto as Exhibit “A” for Cardi Corporation and its affihated companics (collectively,

“CARDI"), as principal.

As you also know, as a condition of the Surety’s issuance of the Bonds, you both
individually, along with Cardi Corporation and certain listed aftiliates (collectively, the
“Indemnitors”) executed the Agreement of Indemnity that is attached hereto as Exhibit “B.”
Under the Agreecment of Indemnity, the Indemnitors are required to, among other things,
exonerate, hold harmless and indemnify the Surety from and against any and all lability, loss,
costs, damages, and fees of attorneys and consultants, which Surety may sustain by reason of or
in conscquence of having executed the Bonds. The terms and conditions of the Agreement of
Indemnity arc incorporated into this Letter Agreement and madc a part hercof. The Indemnitors
jointly and severally reaffirm their obligations to Everest under the Agreement of Indemnity.

4875-4332-4077.v1



Everest Reinsurance Company
J” Everest Insurance

T 100 Everest Way
- Warren, NJ07059
Anthony Manganiello

[VE RE,S'\_ Director, Surety Claims

anthony manganicllo{@everestre.com

On behalf of CARDI, you have requested interim financial assistance from Everest in the
immediate amount of $732,794.66 for the purpose of CARDI funding amounts due to the
Teamsters Local 251 Health and Services Insurance Plan from CARDI under a certain Consent
Judgment entered in the United States District Court for the District of Rhode Island. You have
adviscd that Everest providing this interim financing will prevent an immediate shutdown and
likely default termination on those projects for which the Surety issued the Bonds (collectively,
the “Bonded Projects”™),

As sct forth herein, Everest is willing to loan CARDI the amount of $732,794.66 (the
“Interim Amount”), to be repaid no later one year from the date of this letter, plus interest at the
ratc of 7.5% per annum. The Indemnitors have requested this interim financing on an immediate
basis to avoid the immediate shutdown of operations and before the full paperwork and
agreements between the Indemnitors and Everest will be finalized after the execution of this
letter agrececment. The Indemnitors agree to deliver to Everest recordable and enforceable
mortgages (the “Mortgages”) relating to the propertics listed on the schedule attached hereto as
Exhibit “C” securing their obligation to repay the Interim Amount, and any additional amount
that Everest, in its sole and absolute discretion, agrees to loan to the Indeninitors, and with
respect to all obhgations owed by the Indemnitors to Everest under the Agreement of Indemnity
(collectively these obligations shall be referred to herein as the “Indemnity Obligations™). The
Indemnitors shall also assign to Everest the right to recover from Cashman Equipment Corp. and
Western Surcty Company relating to all claims or counterclaims asserted in that certain State of
Rhode Island Superior Court case entitled Cashman Equipment, Inc. v. Cardi Corporation, Inc.,
et al, bearing Case No. PB-2011-2488 as further security for the Indemnity Obligations (the
“Assignment”; and together with all security provided to, or to be provided to Everest from the
Indemnitors, shall collectively be referred to as the “Collateral™). The Indemnitors hercby
represent that they have the authority 1o execute all documents necessary for Everest to perfect
its secunty interest and/or liens in the Collateral.

The Indemnitors hereby agree to execute all further documents necessary to perfect the
Mortgages and Assignment, and any other Collateral, and expressly acknowledge that their
failurc to exccute such further documents shall constitute irreparable harm to Everest for which
there is no adequate remedy at law, and as to which Everest would be entitled to immediate
cquitable relief in Courtto include, but not be limited to, an order compelling imminent specific
performance.

CARDI has or may request addition loans from the Surety. The Surety in its sole and
absolute discretion may extend further loans to CARDI, but is under no obligation to do so.
CARDI shall provide to the Surety a comprehensive plan demonstrating that the Surety s
provision of financial assistance to CARDI] offers the Surcty the best opportunity to mitigate its
damages, including the consideration of the Bonded Projects, projects bonded by other surctics,
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and un-bonded projects. CARDI must not construc any statement or action by the Surety orits
representatives during the investigation to be an agreement or promise to render any financial
assistance of any kind to CARDI or to engage in any course of conduct for the benefit of the
CARDIL

CARDI, and the corporate and individual Indemnitors, represent that they have no other
source of funding available to them to meet CARDI’s financial needs, and that CARDI is unable
to perform the obligations sccurced by the Bonds issued by the Surety without certain financial
assistance from the Surety.

CARDI hereby gives permission, or hereby reiterates permission previously given, to the
Surety and its representatives to conduct any such investigation as they deem necessary,
including, but not limited to:

A review of CARDY’s books, records, accounts and files;

Visits to and reviews of the Bonded Projects;

Interviews with CARDIs ofticers and employees;

Interviews with the attorneys, accountants and other professionals retained by

CARDI;

5. Interviews with CARDI's bank(s) and other creditors, including payment bond
claimants and others;

6. Interviews with the obligees’ representatives on cachof CARDI's Bonded
Projects; and

7. Interviews with and a review of the documents of any other person or persons

who the Surety belicves has relevant facts for the Surcty 's investigation.

£ B

Promptly upon Surety’s request, CARDI will establish a control account in favor of the
Surcty with respect to the Bonded Projects and will immediately deliver to the obligees of each
Bonded Project Irrevocable Letters of Direction instructing said obligees to make payments on
the Bonded Projects to the control account. Additionally, CARDI will execute and deliver to the
Surety the Voluntary Letters of Default for cach of the Bonded Projects and CARDI and the
Indemnitors agrec that the Surety, in its solc and absolute discretion, may date and deliver to the
Obligees the Voluntary Letters of Default at any time. Furthermore, CARDI agrees that, upon
request by the Surety, CARDI will secure commitments from its subcontractors and suppliers to
complete their respective contracts under the Surety or its designee, if the Surety, in its sole and
absolute discretion, decides to retain such subcontractors in the event that CARDI is terminated
by any of the obligees on the Bonded Projects or the Surety exercises its right to issue CARDI’s
Voluntary Letters of Default to the obligees of thc Bonds.

The Indemnitors expressly acknowledge and agree that:
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1. The decision with respect to whether the Surety will provide further financial
assistance to CARDI will be made by thc exccutives of the Surcty, and that decision
has not yct been madc;

2. No other Surety representative, including its attorney, has the authority to make such
a decision;

3. The Surety’s obligations under the Bonds arc to thc obhigees named therein or the

beneficiaries thercof,

The Surety has no obligation to issuc¢ any further financial assistance to CARDI; and

4. The Surcty has not undertaken any obligation to CARDI or the Indemnitors under the
Bonds, the General Indemnity Agreement or this letter.

e

The Surety, in its sole option and absolute discretion, may deem it necessary to provide
certain further financial assistance to CARDI, including the payment of certain payroll, bills of
subcontractors and supplicrs, and overhead items of CARDI, including insurance premiums.
CARDI and the Indemnitors are liable to reimburse the Surety for any such financial assistance
in accordance with the terms and provisions of the Agreement of Indemnity. CARDI and the
Indemnitors acknowledge and agrce that the Surety has no obligation to provide any additional
interim or final financial accommodations and/or other assistance to CARDI in any manner or
method, or to make any payments othcr than those payments for which the Surcty may be liable
under its Bonds.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HAS NOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL PROVIDE FINANCIAL ASSISTANCE TO CARDI OTHER THAN THE
INTERIM AMOUNT. IN THE EVENT THAT THE SURETY AGREES TO PROVIDE
FINANCIAL ASSISTANCE TO CARDI, SAID ACTION SHALL BE IN THE SOLE
JUDGMENT, OPTION AND ABSOLUTE DISCRETION OF THE SURETY AND IN THE
BEST INTERESTS OF THE SURETY AND NOT CARDI OR THE INDEMNITORS.
FURTHERMORE, THE SURETY’'S AGREEMENT TO TAKE SUCH ACTION DOES NOT
BIND AND COMMIT THE SURETY TO ANY OTHER OR FURTHER PROVISION OF
ANY FINANCIAL ASSISTANCE TO CARDI.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL EXECUTE ANY FUTURE BOND OR BONDS ON BEHALF OF CARDI.
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The Surcty cxpressly reserves all rights, ¢laims and dcfenses, and nothing herein shall
serve asa waiver thereof. Please have CARDI and the other Indemnitors cxccute this letier
below and return it to me.

Very truly yours,

ANTHONY MANGANIELLO
Director, Surety Claims
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Hopkins Hill Sand & Stone, LI.C

Stephen A. Cardi [l
Managing Member
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Anthony Manganiello

Director, Surety Claims
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Cardi Construction Corporation
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Seephen A. Cardi I1, President

Jefferson Davis Realty, LI.C

7
/ 7
f\, //,/7 )// 0

Stcphen “Cardi
L M ing Member

Interchange Realty, LLC
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e ‘Stcph‘, T Cardi

4

{  Mamaging Member

New London Turnpike Realty, LLC

§land Construction Management Group, inc.
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Director, Surety Claims
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PIT Realty
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Anthony Manganiclio

Director, Surety Clamms

anthony manganicllo @everestre.com
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Exhibit*A”
Bond Summary
Bond # Bond Amount | Project Description
(Everest
Share)
$
ESQODQ7155 | 2,018,757 2021-CH-G07; HSIP - Intersection Safety Route 37 & Natick Avenue
ES00007161 1$45,295 Water Well Repairfor Hopkins HillSand & Stone, APSS5, Lotb
ESO0007162 ;90,589 Site Restoration for Hopkins HillSand & Stone, APS5, Lot6
ES00007163 1:;00,000 Sidwalk Contractors License
ES00007670 1580,000 2020-CB-044 Steel Repairs to Branch Ave RR Bridge
E£SC0007682 755.724,014 605888-112402; Bridge Replacements and Related Work
ES00007692 5596,030 2020-CB-040 Bridge Group 57J Preservation of Browning Mill Bridge
ES00008019 3528,800 Fraternity Circle North Rhodels U
ES00008028 15,309,200 URI Upper College Road Reconstruction Phase 1
ES00008517 2$1,360 Load, Relocate, Place and InstallConcrete Barrier System
ESO0008518 25:247,671 2020-CT-054 5Safe Routes to SchoolInfrastructure Imp Grants Contract 4
ESOOCD8519 :49,698 Replacement of Gilbert Stuart Road Bridge No. 103701
ESO0D08528 :09,846 Traffic Signal Roadway Improvements, WestShore Rd, Warwick, Ri
ES00008533 1$98,940 2021-CB-013 Girder Repairs at Louisquisset Pike Bridge No. 748
ES00008534 2583,980 Neighborhood Greenway (#31445)
ESOQ00BB76 25,884,172 Road Reclamation Services for the Town of West Warwick 2021
£S00008877 7592,124 Town landing rehab contract - Marine improvements

4875-49324077.v1




Fverest Reinsurance Compainy

J‘t Everest Insurance

4 100 Everest Way
DA Warren, NJ 07059

Anthony Manganiello

[ VE R ES‘-\ . Director, Surety Claims

anthony.manganiello@everestre.com

ES00008880 4$83,411 2021-CH-022 1-195 Relocation C-19 Parks/Bridge Completion
ESO0D08881 1$09,488 Physical Alteration Permit bond

ES00008882 5598,500 2021-CM-023 Warwick Ponds - Buckeye Brook Stormwater improvement
ESQODD8891 5528,940 Asphalt pavementimprovements

ES00009233 95,181,700 2020-CB-037 Bridge Group 35 - Smithfield; Bid #7634809
ES00009243 :!$,618,323 Bid #7647814; 2021-CB-021 Bridge Group 45C H Cottrell Bridge
ES00009250 1579,600 Site Improvementsat Multiple Sites

ES00009253 4549,040 2021 Roadway Improvements (West Beach Road)

ES00009265 35,042,OOO Type 1l Emergency Repairs to Hillsgrove Bridges No 063601 & 063701
ES00010045 1559,603 Srpring Creek bike path culvert bridge

ES00010047 :l$93,900 MPA #492 clean & sealprecast conctrete median barrier
ES00010048 9$28,425 Traffic signal and pedex safety improvements

ESO0010715 45,980,848 2019-CH-92 Improvements of Aquidneck Ave

ES00010716 5$,511,370 2021-CB-063 Bridge Group 69E - Hunts Mill

ES00011100 15.979,314 HSIPigh risk rural road improvements

ES00011115 1$25,000 ' WE&W bond

ES00011302 8$,367,200 Airport connectorand route 1/1A postRead

ES00011309 3$, 186,037 Bridge Group 13B - Route 146 C-2

ES00011314 45,470,025 1-95 viaduct northbound paving

ES00011323 2029,%0 Buckeye Brook RestorationProject
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$
ES00011324 | 1,625,000 VAMC Providence security fence improvements
$
ES00011328 | 926,987 Fis Road bridge replacdement
$
ESO0011334 | 1,298,000 Pavementimprovement project Corey Lane
$
ES00011328 | 926,986 Fish Road bridge replacement
$
ES00011338 | 692,000 Irving Ave Stormwater mgmt and reverback restoration
$
ES00011929 | 194,500 Ascham Street parkimprovements
$
ES00011930 | 815,500 Foster Youth athletic filed phase 2
$
ES00012012 | 1,686,800 Road resurfacing project Bristol, Rl
$
ES00012013 | 11,552,928 2022-CB-019 Bridge Group 371-295 Mendon Rd
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AGREEMENT OF INDEMNITY

/Ih

e

LVERESN.

This Agreement of Indemnity {(hereinafter referred to as the “Agreement”} is made and entered into this 20" day of November,
2020, with and in favor of Everest Reinsurance Company and Everest National Insurance Company, and their affiliated, associated
and subsidiary companies, successors and assigns {hereinafier collectively referred 1o as the “Surety”) and executed by:

Name

Sucial Security or Tax ID Number

Cardi Carporation

Cardi Leasing Corporation

Cardi Materials, LLC

Advantage Equipment RE-.’ﬂl-a|_S,L_|.C

Jefferson Reaity, LLC

Hopkins Hill Sand & Stone, LLC

Hopkins Hill Road Realty, LLC

AM Electric, LLC

Rhode tstand Construction Management Group, Inc.

Cardi Construction CorpoEgtion
lefferson Davis Realty, LLC
Interchange Realty, LLC

New London Turnpike Realty, LLC

Fali River Ready-Mix Concrete, LLC

Cardi Corporation Ready Mix Concrete Inc.

Interchange Realty Corp.

“Antonio B. Cardi

Stephen A. Cardi

together with any partnerships, associations, corporations, successors, assigns, affiliates, related entities, subsidiarics and/or
divisions of the indemnitar whether now existing or hereafter formed or acquired, whether alone or in joint venture with others not
named herein (hercinafter collectively referred to as the "Indemnitor{s}”’).

ﬁEcrrALs '

WHEREAS, the Indemnitor, in the performance of contracts and the fuffillment of obligations generally, whether in its own

namc solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or

instruments of guarantee, and to renew, or cantinue or substitute from time to time the same, or new bonds, undertakings or
instruments of guarantes with the same or different penalties, and/or conditions, { hereinafter referred to as “Bonds”);the
Indemnitar to request the Surety ta refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitar and upon the express understanding that this Agreement be given, the Surety
has executed or pracured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on

behalf of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds ur in the

Surety’s refraining from canceling the Bonds,

NOW, THEREFORE, in consideration of the premises set farth hercin, the Indemnitor jointly and severally hereby covenant

and agree with the Surety, as follows:

i - PREMIUMS
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The Indemnitor will pay 10 the Suraty in such manoer as may be agreed upon all premiums and charges of the Surety for the
Bonds in accordance with its rate filings, its manual of rates, or as otherwise agreed vpon, until the Indemnitor shall serve evidence
satisfactory to the Surcty of its discharge or release from the 8onds and alt liabllity by reason thereo!.

{1t - INDEMINITY; DISCHARGE |

The Indemnitor shall exonerate, hold harmiess and indemnity the Surety from and against any and all liability, lass, costs,
damages, lecs of attorneys and consultants, and other expenses, induding interest, which the Surcty may sustain and incur: (i) by
reason of , or in consequence of, having executed or procured the execution of the Bonds, inciuding, without limitation, making any
investigation in connectlon with any Band, prosecuting or defending any action and obtaining the release of any 8ond; {ir) by reason
of the faiture of the Indemnitor to perform or comply with the covenants and conditions of this Agreement; or (i) in enforcing any
of 1he covenants and conditions of this Agreement Payment by reason of Lhe aforesaid causes shall be made to the Surety by the
Indemnltor as soon as liability exists or is asserted agairst the Surety, whether or not the Surcly shall have made any payment
therefor. An itemized statement sworn 1o by the Surety, or the vouzher or vouchers or other evidence of payment, compromise ar
liability shall be prima facie evidence of the fact and amount of the tndemnitor's’ liabiiity under this Agreement. The Indemnitor will,
at the request of the Surety, procure the discha~ge of the Surcty from any Bond and all hability by reason thereof. Upon such
discharge or release, the Surety shall return to the Indemnitor any portlon of any premium paid which is unearned as a resul? of such
discharge or release.

The Indernnitor hareby assign, transfer and set over, to the Surety, as collateral to secure the obligations in any and all of
the paragraphs of this Agreemen: and any other indebtedness and habilities of the Indemnitor to the Surety, whether heretafore or
hereafter incurred, the assignment in the case of vach contract to become effective as of the date of the Bond cavening such
coniract: (a) ali of the Indemnitor's rights, title and interest in, and arising in any manner out of, all contracts referred to in the
Bonds (whether or not bonded), or in, or arising in any manner out of the Bonds; (b} any and ali sums that may be duc or hereatier
become due on account of any and all contracts referred 1o in the Bonds including, but nat limited to, alt percentages retained,
progress payments, deferred payments, compensatian lor extra work and proceeds of damage clams; {¢] all of the Indemnitor’s
nghts, title and interest in and to all machinery, supplies, equipment, plant, tools and materiats of every nature and descrigtian
which are now, or may herealter be, about or upon thae site or sites of any ang ali of the contractual work relerred to in the Bonds or
elwewhere, including material purchased for or chargeable (6 any and all contracts referred ta in the Bonds, materials which may be
in process of construction, in storage ¢lsewhere, or in transportation e any and all of aid sites; {d) all proprietary systems, software
or any other assets of a similar nature which are employed by the Indemnitor in connection with any and all contractual work
referred 10 in the Bonds; (e} ali of the Indemnitor’s rights, Utle and interest in and to all subgontracts [e! or to be let in connection
wnth any and all contracts roferred toin the Bonds, and in and to all surety bonds supporting such subcontracts; {f) ali actions, causes
of actions, ctlalms and demands whatsaever which the Indemnitor may have or acquire agawnst any subcontractor, laborer or
materialman, or any person furnishing or agreeing to furnish or supply labor, material supplies, machinery, toois or other equipment
i connection with or on acceunt of any and all contracts referred 1o in the Bonds; and al! actions, causes of actions, claims and
demands whatsoever which the Indemaitor may have or acquire against any surety or suretics of any subcontractor, laborer, or
materialman and {g) ali proceeds of the foregoing.

Lw - TRUST FUND

if any of the Bonds are executed in connection with a conteact which by its terms or by law prohibits the assignment of the
contract’s proceeds, o any part thereof, the Indemnitor covenant and agree that all paymen:s received for or on account of said
contract shall be held as a trust fund in which the Surety has an interest, for the payment of obligations incurred in the performance
of the coniract and for tabor, materials, and services furnished in the prosecution of the work provided in said contract or any
guthonzed extension or modification thereof. and, further, it Is expressly understood and declared that all monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whether in the possession of the Indemnetor or
otherwise, for the benetit of and for payment ot alt such obligations in connection with any such contract or contracts for which the
Surety would be liable under any of said Bonds, which said trust a'so inures to the benefit of the Surety for any lability or loss it may
have ot sustain under any said Bonds, and this Agreerment and decieration shall also constitute notice of such trust,
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V. UNIFORM COMMERCIAL CODE

- et

e amns J

This Agreement shal! constitute a Security Agreement 1o the Surety and also a Finanang Statement, beth in accordance
with the pravisions of the Uniform Commerciat Code of every jurisdiction wherein such Code is in effect, and may be su used by the
Surety without in any way abrogating, resiricting or hiriting the rights of the Surety under this Agreement or under law, or in equity

| Vi - TAKEOVER

In the event of any breach or default asserted by the obligee in any Bonds, or the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has falled to pay obligations Incursed in connection thercwith, of in the
event of the death, disappearance, Indemnitor's conviction for a felony, impnsonment, Incompetency, insolvency, or bankruptcy of
the Indernitor, or the appointment cf a receiver of trustee for the Indemnitar, or the property of the indemniter, or 1n the event of
an asslgnment for the benefit of creditors of the Indemniltor, or If any action is taken by or against the Indemnltor under or by virtue
of Trrle 11 of the United States Code (the “Act”}, as now constituted or hercafter amended, or any other Federal, state or foreign
bankruptcy, insolvency, receivership or similar law, or shoutd rearganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or If any action s taken by or against the indemnstar under the insolvency laws of any state. passession,
of tefritory of the United States, the Surety shall have the right, at its option and in its sole discretion and is hereby autherized, with
of w.thout exercising any other right or option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or all of the work under any contract or contracts covered by any Bands, and at the expense of the Indemnitor 1o tomplete or
arrange for the completion of the same, and the Indemnitor shall promatly upon demand pay to the Surety all bosses, and expenses
5o tncurred.

| Vir- CHANGES m————n ———

The Sutety is autherized and empowered, without notice to or knowledge of the Indemnitor. 20 assent to any change
vhatsoever in the Bonds, and/or any contracts referred to in the Bonds, and/or in the general canditians, plans and/or specifications
accompanying said contracts, incfuding, but not limited to, any change in the time for the completion of $ald contracts and to
payments or advances thereunder before the same may be due, to assent Lo or oke dny assignment or assignments; Lo execute or
cansent to the executlon of any continuations, extensions or renewzls of the Bonds; and to execute any suhstifute or substitutes
therelor, with the same or diftcrent conditions, provisions and oblgaes and with the same or larger or smaller penalics, it being
expressty understaod and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assant by the Surety does or might substantiaily \ncreasc the lability of said Indemmitor |

| Vi - ADVANCES e

The Surety is authorized and emgpowered to guarantee laans, to advance or lend to the Incemnitor any money, which the
Surety may sec fit, for the purpose of any contracts referred te in, o- guarantend by the Bands; and all money expended in the
complezion of any such contracts by the Surety, or fent or advanced from time to lime to the Indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in relation thereto, unless repaid
with legal interest by the Indemnitor to the Surety when due, chall be presumed to be a loss by the Surety For which the Indemnitor
shall be responsible, notwithstanding that said money or any part thereof should nos be so used by the Indemnitor,

[ % - REPORTING; BOOKS & RECOROS ~oommmw
At any time during business hours and until such time as the hability of the Surety under a Bond is terminated and the
Surety is fully reimbursed for all of its losses, costs and expenses as 4 result of having executed, provided or precured sard Bond on
behalt of the Indemnitar, the Surety shall have access to the books, records, software, data bases, computer stored information,

contract documents, drawings, and aceounts of the Indemnitor, wherever located, for the purpose of inspection, copying and
reproduction,

The Indemnitor authorize the Surety or its designee 10 investigate the financial condition of tha Indemnitar, the s:atus of work
uncer contracts being performed by the Indemnitor, the condition of the performance of such cantracts, the status of payment of
accounts of the Indemnitor and ali other matters deemed appropriate by the Surety for the purpose of determining whether or not
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10 execute the Bord on the Indemnitor's behalf or in investigating claims made against the Bond or in investigating the Surety’s
exposure to loss generatly, When requested by the Surety, banks, depositories, accountants, attoraeys, credit reporting agencies,
obligees on a Bond, architects, materialmen, subtontractors, supply houses, prior and subsequent sureties, and joint veniurers are
hereby authorized and directed by the indemnitor tg furnish the Surety any infarmation requested. The Surety and every such
person from whom such information is recuested hereby are and shall be released and discharged of any and alt claim, hability and
responsibility which they or any of them might otherwise incur or be subject ;o for or by reason of any such rece:p: or disclosure of
any Information respecting the indemnitar which is obtained or utilized pursuan? hereto.

X - BOND EXECUTION

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the Indemnitor agree to
make na claim 16 the centrary in consideration of the Surety's receiving this Agreement; and if the Surety shall execute a bid or
propasal bond, it shall have the right 1o decline to execute any and all of the bonds that may be required in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish ar
alter the liability that may arise by reason of having executed the bid or proposal band. The Indemnitar hcreby waive notice of the
execution of said Bonds and cf the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other act or acts giving rise 10 any claim under said Bonds, as well as notice of any and all liability of the Surety under said Bonds,
and any and all liabrlizy on their part hereunder, 1o the end and etfect that, the Indemnitor shall be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses they might
have been eatitled 1o make.

X1 - SEYTLEMENTS

The Surety shall have the exclusive right for jtsell and for the indemnitor to adjust, settle or compromise any claim,
demand, suit or judgment upon the 8onds. In the event of any payment by the Surety, the Indemnitor agree that in any accounting
between the Surety and the Indemnitor, the Surety shalt be entitted to charge for any and all disbursements made by it in good faith
in and about the matters cantemplated by this Agreement under the belief that it is or was hable for the sums and the amaunts sO
disbursed, or that it was necessary or expedient o make such disbursements, whether or not such liability, necessity or expediency
cxisted.

If the Indemnitor request the Surety to litigate any claim or demand, or to defend any suit, or to appedl any judgment, it shall
deposits with the Surety, at the time of such request, cash or collateral satistactory to the Surety ia kind and amount, to be used in
paying any judgrment ar judgments rendered or that may be rendered, with inserest, costs, expenses and attorney's fees, including
those of the Surety

[ surenes T o ]

In the event the Surety procures the execution of the Bonds by other sureties, ar executes the Bonds with co-sureties, or
resnsures any portion of said Bonds with resnsuring sureties, then all the terms and condutions of this Agreememt shall inure 1o the
benefit of such other sureties, co-sureties and reinsuring sureties, as their interest may appear,

XIE1 - SLITS

Separate suits may be brought hercunder a3 causes of action accrue. and the bringing of suit ar the recovery of judgment
upen any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafrer arising,

l—-x-r'v - OTHER INGEMNITY - —— ‘:

The Indemnitar shall continuc to remain bound under the terms of this Agreement cven though the Surety may have from
time to time heretofore or hereafter, with or without notice to or knowAedge of the Indemnitor , accepted or released other
agreements of indemnity or collateral in connection with the execution or procurement of said Bonds, from the Indemnitor or
uthers, it being expressty understood and agreed by the Indemnitor that any and all other rights which the Surety may have or
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acqu're against the Indemnitor anc/or nthers undet any such other or add'tional agreements of indemnity or coltaterat shall be in
additien to, and not in lieu of, the rights afforded the Surety under this Ap-eement.

[ wvauoiry L ] |

Il any of the parties meationed in this Agreement {ail to execute the same, or if the execution hereo! by any of the parties is
defective or irvatid for any reason, such failure, defect or invalidity shall not in any manner affect the validity of this Agreement or
the liability hereunder of any of the parties executing the samne, but each and every party so exccuting shall be and remain fully
bound and fiable hereurder to the same extent as if such failure, defect or invalidity had not existed. It is understood and agreed by
the Indemnizor that the rights, powers, @nd remedies given the Surcty under this Agreement shall be and a-¢ in addition %0, and not
inhew of, any and all other nights, powers, and remedies which the Surety may have or acquirc egainst the Indemniter or others,
whether by the terms of any other agreement or by operation of law or othenwise.

XVI - ATTORNEY tN FACT c ‘ o |

The Indemnizer hereby irrevocably nominate, constitute, appoint and designate the Surety as their attarney-in-fact with
the right, but not the obligation, 1o exerc'se all of the rights of the tndeminrtar assigned, tranderind and set over to the Surety in
this Agrepment, a~d in the name of the I~demnltor 1o make, execute, and deliver any and al: additional or other assignments,
dacuments or papers deemed necessary and proper by the Surety in order to give full effect not only to the intent and meaning of
this within assipaments, but also to the full proteciion intended to be herein given to the Surety under all other provisions of this
Agreement. Tke Indemnisor hereby ratify and confirm all acts and actlons taken and done by “he Surety as such attorney-in-fact,

—_—

! XVH - TERMINATION

This Agreemens may be terminated by the Indemnitor upon sixty {60} day’s written notice sent by registered mail to the
Surety at its offices at 461 57 Avenue, New York, New York, 10017, but ary such notice of termination shall not operate to modify,
bar, ar discharge the Indemnitor as to Bonds that may have been tharctotore executed, or with respect to Bonds executed alter the
date o termination, upon the award of 3 contract to s Indemnitor en a bid or preposal wath respoct te which Surety has executed a
bid or proposal or s milar bond p-1or to the date of terminatiar, shall operate only with respect to those Indemnitor upon whose
pehalf such notice of termingtion shall have been given.

T XVill - PLACE IN FUNDS o ]

Immediately upon demand, the Indemrutor will deposit with Surety, as collaterzl secunty, money or pther collateral
satisfactory to Surety, rqual to : (1) the liab lity of Surety, if estabhishec, (2) the liabiiity 2sserted against Surety; or {3} the reserve
established by Surety, or any increase thereof, 10 cover any liability for Icss or expense for which the indemnito: mauy be obhgated
to indemnify Surety under the terms of the Agreement  Surety shall bave the right to use the collaterai, or ary part thereof, in
payment of settlement of any Lability, toss cr cxpense fur which the Indentritor is or would be obligated to indemeuly Surety under
the ter=ns of this Agreement,

At tha Surety's sole option, such collateral shall be in addition 10 and not in lieu of any other collateral that has been previously
provided by the Surety.

XIX - GOVERNING LAW: JURISDICTION T T 1

This Agreement shall be governed by and construed in accordanse with the lzw of the State cf New York without regard to
conflict of \aws principles. Ag %0 any legal action or proceeding refated to this Ag-eement, the Indemnrtar shall be subject to the
Jurisdiction of the federal courts, of if suth courts ¢o not have jurisd'ction then the state courts, located in the Borough of
Manha:tan in the State of New York, and shait waive any claim of defense in any such action or proceeding based on any alleged lack
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of personal jurisdiction, improper venue, forum non tonveniens of any similar basis, The lndemnitor further waive personal service

of any and afl process.

[ - oTHER SURETIES

The Indemnitor agree that the security and collateral terms agreed to by the Indemnitor for the benefit of the Surety shall
be no less favorable to the Surety than those offered by the indemnitor to other su-eties.

lf_i()(l REPRESENTATIONS - WARRANTIES

—

The Incemnitor hereby makes the following representaticn and warranties to the Surety on and as of the effective date of
this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the fallowing representations
and warrantics without regard to any other information that may be now or hereafter known by or disclosed 1o the Suzety: (i} the
Indemnitor has al! necessary corporaze or other power, authority or legal nght to execute, deliver and perform the indemnitor’s
obligations under this Agreemeat; {ii) the execution, delivery ang performance of this Agreement has been duly authorized by all
necessary corporate or other action on the Indemnitor 's part {including any required sharekolder approvals), (il This Agreement
has been duly and validly executed and delivered by the indemniior and constitutes when executed and delivered by the
lndemnitor a legal volid ard binding obligation, enforceable against each of the Indemnitor in accordance with its terms,

IN WITNESS WHEREOF, this AGREEMENT is cxecuted by the partics o be effective on the day and date first set farth above.,

A

By, Jo>

ATTEST:
By: on A. f/f///}
ATTLST:

v Jor A P

ATTEST:

/ By: Stephen A;r‘C;!fdl

INOEMNITORS:

Cardi Corporation

By: Antonlo B. Card(_

Title: President

Cardi Matmals LLC

,-.z/
P

C L

Title: Managing Member

Advantage Equipment Rentals, LLC,

///"él

By: e /4. }/4///3

By: Stcphe‘{' A. Cardi, It

Title* Managing Member
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ATTLST: leHerson Rcalw e
L P .
oL k4 / /'{ /// ,/""
¢ T Lol 7
o Jeah HIINS /o sl
Title: Managmg Member
ATTEST: Hopking Hill $and & Stone, LLC
o _ A e 2 o
By: : G i
¥ \7&,, /;{ //1//5 By: StepheA. Cardi, I
Title: Mar.aging Member
ATTEST: / Hopkins Hill Road Realty, LLC o
P
-7 - ,\._—/ - - P s
A g e
- ; 4 + i’ T V' i -
By: JM, A M a5 ~7 By Lié’"a £ Cat
Tile: F ks
ATTLST- AM_EIccttlc,/u.
s N
puil ; _
By: \j:'}f /ﬁ 2’*"‘!///} By N shua %lh_s
itte. Mg
ATTEST: Rhode |1 Construction Management Group, Inc.
e T
) /( /‘\’ ) — ;j_‘% Sl
BY. o
NS PRy WY i
Title: President
ATTFST: Cardi Construction Corporation
_ . P
By: J(,r),' //' /{7//// By: 5t ep’\pﬂ’frc‘lrda Il
Titie: President
ATTEST: Jefferson Davis Realty, LLC Y
%// cen? T
Vg T e T e S
- 5Ty S At
—-“—:E T s
By. jp—rf /5/////( L .7 By. Stephen ACardi
Titde; M.'ln1gmg Member
/
ATTEST: lmerchange Realry. uc L 2
-
. T 7 -
7 R / / 7
L L L /,% :ﬁ,ﬂ./
By: Jﬂ'ﬂ% ﬁ,///( /" By: Stephe;h b _./'
Title: Managing Mcmbcr
ATTEST:

New London Turnpike Realty, LLC
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/% /’/ -; // }/’:‘ . - :'
e (R ﬂrt—, - Ml A W o
8y: j/'?‘ A )7?’///1’ By SlephenA cardi T
Title: Managmg Member
ATTEST: fall River Ready-Mix Concrete, LLC
M ,',_.(;-_' ﬂ/ /-'/C,.
By: /J,,q /, //?'//1/) By Stephen . Cardr
<'itle, Managmg Nember
: dy M |
ATTEST: n Ready Mix Cuncret}_f
.
- - 2 - el (‘p‘q,//
By: By Anto od Card/
Title: President
ATTEST:
By jcﬂ A/ ///f
Title: President
ATTEST: Antonio B. . T
____ - .
W / =
_B;- /J “n /f_’ /f;i,//f By. Antonio B. Card: - Individually
ATTEST: Stephen A, Cardi _
/ / -‘:— - / / ,/;/‘j
— - /... Ay J_/LA-— e
By Jen ?17///)

{ //ﬂy Step‘a(n?\'tarm Induvrduamr

/’
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CORPORATE ACKNOWLEDGEMENT

staze of: JAAJ_Z(/”L___
County of: _k\fL?L

On this w ' doy of _ A/V/ fua 64«_ inthe year)ik?belore me personally comes Antonia 8 Cardi_ tome
known, who being by me duly sworn, depases and says that he resides in the City of 6w ¢ c T that he is the
i President of the _Cardi Corporation the carporation described in und which executed the foregoing
! nstrument; that ke knows the seat of the said corporation, that the scal aHired to the said | trument is such corporate seal; that it
was 5o affixed by the order of the Board of Directors of said corporatien, and that he sign 13 name the-eto by ke order.

77

(_Signlature?’ﬁéﬁarv Public)

o ; Jon A, Ml
My Commission expires Notary pbte State of Rh!;de Islang

_ No. 10856 U
TCUNIssih Bxpes June 21,2021

CORPORATE ACKNOWLEDGEMENT

State of; Kﬁﬁ, _Z-;/A‘ﬂt/

County of: Ke'». 7 o

1 Ly
On this l_U_ day ef /I/L W*_"gf{"- in the yca’g

betore me personally comes _Antonio B, Cards to me
known, who being by me duly sworn, depases and says that he resides in the City of L s e that he 15 the
President of the __ Cardi leasing Corporation — the corporation described in and which executed the faregoing

instrument; that he knows the seal of the said corporation: that the seat affixed 1o the sad instrument is such corporate seal: that it
was 50 affixed by the order of the Board of Directors of said corporation, and that ha sign,e/d 1s name thereto by like order,

77 &
_{Slgna!ur: N_man,r Pu-b-!-lt_] T
- . Jon A, Mitis
My Commission expires NS!BI)' Public State of Rhode island
No. 10856
0 T/ "'—ﬁwnmtsorre:—prfem'mr
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UMITED UABILITY COMPANY ACKNOWLEDGEMENT

/('éb/f_ j—.}‘-//’ﬂ/

tateof: AV
County of: /r" "/ __
2 Fa N ot h 2(,20 ,
Onthisd ¢ doyof _/Yv 711 0A in the yea _before me persanally comes _ Stephen A, Cardi tome
known, who being by me duly sworn, deposes and says that he resides in the iy of Lag f (pgm awnin 1y that he is the
Managing Member of __Cardi Materialy, |LC the Limited Liability Company described in and which executed the

lpregoing instrumenti; that he 1s authorized under the Articles of Organization and the Opp/rpﬁng Agreement as amended and in
eHect this date to execute the fosegoing instrument and so bind the Limited Liability Company.

State ol

Y 7F 7

(sagna:ure/p(r«m{ry Public)

Jon A, Mills

Notary Pehlic State of Rkode Islang
Ne. 10856

ComisSian expices June 91, 2521

My Commission expires

LIMITED UABIUTY COMPANY ACKNOWLEDGEMENT

Caunty of: /é’fmf

,7’#' L& X
On this 2 day of ___/_V"'J'" bit the year7

okl 2 ____ before me personally comes _Stephen A, Cardi, 1l to me
known, who being by me duly sworn, deposes and says that he resides in the City of ﬁ) P rirse pda 47 that he is the

Manaping Member of __ Advaniage Equipment Rentals, LLC __ the Linuted Liability Company described in ang which
exgcuted the faregoing instrument; that he is avtherized under the Articles of Organization and the Operating Agreement as
arrenced and in effect this date to execute the foregoing instrument and so bind the Lm‘\/'cd Liability Company.

(Signa:?r/(ﬁ Netary Public)

i . Jdon A_ M
My Commission cxplmnmm PLbiE St 1 glh.(‘;dn g
No. 10856 .

LOMMISSian expires Jung 21. 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /" Jk l{{ f-"_/f("‘/
Couniy of: /(Qf’*f

VL) 22
onthis A ¢ day of A e &2 inthe year i before me personally comes _Stephen A Cardi to me known,
who being by me duly sworn, deposes and says that he resides In the City of /E.Jrf (A i e S that he s the
Managing Mgmber of fer Aty LC the Limited Liabitity Company describp?d in and which executed the

foregoing instrument; that he is authorized under the Articles of Organization and the Operaling Agreement as arended and in
effect this date 1o exacute the foregoing instrument and so bind the Limited Liability C?rﬁ ny.

(Signa!:.)/ of Notary Public)
) ' Jon A. Mills
My Commussion expires Kztary Public Stste of Rhade Isiand
No. 10855
Commissionexdreatune 22071
LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
Staic of: )2 e’
County of: /\/{ M r
7i- Spae
On this 2 ) day of /V"w" "’:L_ in the '.,'ear’7 before me personally comes _Stephen A Cardiil to me
known, wha being by me duly sworn, deposes anc says that he resides in the City of B e s et it that he is the
Managing Member __of Hopking Hill Sand & Stone, LLC the umited Liabiiity Company described in and which executed

the foregoing instrument; that he 1s authorized under the Articles of Organization and the Operating Agreement as amencded and in
effect this date to exccute the foregoing instrument and so bind the Limited Liability Comp

o

{Signature of Péiary fublic)

Jon A, Miils
| ‘ Notary Public State of Rhade lsland
My Commussion expires No. 10856

Commissis expires June 21, 2021

11 Contract Surety 4.16
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UMITED UABILITY COMPANY ACKNOWLEDGEMENT
£ —
State of: //u L Lo/

County of: (‘(’? ” /‘:

n Py g
Cn thisjbfhdav of [;/f Fatdiy in the year'?_f_;geforc me persona'ly comesé'_q/k{ f!'_dto me known, who
being by me duly sworn, deposes and says that he/she resides in the Ciiy of éﬁ cF I - PILIOW Tt that he/she is the
of Hoplons Hili Road Ralty, LLC the Limited Liability Company described in and which oxecuted the foregoing instrument: that
he/she is authorized under the Artidies of Organization and the Operating Agreement as Amenced and In effect this date 1o cxecute
the feregoing instrument and so bind the Limted Liability Company. /;’

(Signa!ure?f 1rylPubI|‘c)
/ Jan A. Mills

My Commission expires N8Iy PLbtz State of Rhade istand
No. 10856
} . Commigsion expires June 25,2021

UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: ﬁl"’v‘ /’( ’Z:é_éﬁ‘/_ S

County of: _i(fv?f_ o
74 A 3
On this j_l_udav of [evr s inthe yem};ﬁf before me personally cames 3,5}(# 7 _{%o known, who
being by me duly sworn, deposes and says that he/she resides in the Cityot Co4 Zes 74 7 that he/fshe is the

of AM Electrig, LLC _the Limized Liability Company desctibed n and which executed the foregoing instrument; that he/she 1s
authorized uncer the Articles of Organization and the Operating Agreement as amended anddn effect this date 10 execute the
toregoing instrument and so hind the Limited Liabilty Company,

{Signature of NAtary Public)

A Jon A, Mills
My Commission expires Notary Public State of Rhode Island

No. 10856

-— L 2071
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CORPORATE ACKNOWLEDGEMENT

State of: /( é"“ /2 /_}/’-’—/
Countyof: fri M[r

¥
On this _20}‘ day of /Vf-’dh-. ﬁ;_f..\ inthe year | before me personally comes _Antonig B. Caedi_ te me known,

wha being by me duly swarn, depases and says that he resides in the Cityof &/ fbrsc i A that he is the
President of the _Rhode Islangd Construction Management Group, Ing, the corporation described in and which

executed the foregoing instrument; that he knows the scal of the said corporatian; that the seal affived 10 the sa:d instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name
theretn by like order.

b7’

(Sugn:’;‘f{‘e of No:a(r,\,r Publ-icl

Jon A. Mills
Ratary Pubiic State of Rhode Istand
No. 16856
ComMsshl expres June 21, 2021

My Commission expires

CORPORATE ACKNOWLEDGEMENT

State of: /{éj,{; i//f"‘/ - —

County of: ﬁ'f D_’f)f

2 .

On this _}L!_/;ay of Moving e _inthe yca}j‘y_)"' before me personally comes Stephen A. Cardh, Il .. _tome
known, who being by me duly sworr, depases and says that he resides in the City of E/J/ 1A e e I that he is the
President of the _ Cardi Construction Corgoration _ the corporation desczibed in and which executed the
foregoing instriiment; that he knows the seal of the said corporatior,; that the seal affixed 1o the said instrument is such corporate
scal; that 't was sa affixed by the arder of the Board of Directors of said corporation, and that he signed his name thereto by like

Notary Putlic)

Jon A. Miffs

My Commission expires  NO!3%Y Public Stgt of Rhada sland
No. 10855

Commission expres upa 21, 2024
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LUMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: ﬂ k ""‘& L ;/)55/
- -
County of: / \ o v 7

On lhtsu%ay of !h vitmpig inthe year 222;{ before me personally comes _Stephen A Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of £ giﬁ‘;dfl&ﬂ ez that he 15 the
Managing Member of JeHerson Daws Reat'y, L1.C the Limited Liability Company described in and which executed
the faregoing insirument; that he is authorized under the Articles of Orpanization and the O perating Agreement as amended and in

effect this date 1o execute the foregoing instrument and so bind the Limited tiabllity 671 5 ///

{Signature of aty Public)

Jon A. Mills
My Commission expires  No%ary Public State of Rhode Istand
No. 10856
Lomzissa cxpires June 24,2024
LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: _‘/[,_'&_rhjt z-_; /}f.-/
County of* _K’_{Tf “ 7_
2 L e
Ontkls # & _7day of _/ V/(/_‘,’,/_"_‘ .é'p(_:n the yearg before me personally comes __Stephen A, Cargi 10 me
known, who being by me duly sworn, deposes and says that he resides in the City of /-:‘-‘f C AL AN ESy that he is the
Manaping Member of _tntgrerange Realty, LLC ___ the Uimited Liabitty Company described in ang which executed the

foregoing instrument; that he is authorized under the Articles of Organization and the Cperalfig Agreement as amended ang in

etfeat this cate to execute the foregoing instrument 2nd so bind the Limited Liabilty Company %

Jon A Mills
Hotary Pyblic Stzte of Rhode Istand
No. 10856
" ConikaTon exives Jara T 30T

(Signature of Ngfary Public)

My Commission expires
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LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
4 —
State of: /E' /&/l { .,‘/‘015{___*
County of: K t ﬂT

TN \ At
Or this go_fday of A/v‘*‘ Im by inthe veaﬂi)be.‘ore me personally comes Stephen A, Cardi tome
known, wha being by me duly sworn, deposes and says that he resides in the City of i{'g‘LC_‘_ﬂ_;-'Kﬁzéh. that he is the
ManagingMember _ of _New London Turnpike Realty, LLC  _ the Limited Liabihty Company described in and which
executed the foregoing mstrument; that he is authorized under the Articles of Qrganizatioruand the Operating Agreement as
amengded and in eflect this date 10 execute the foregoing instrument and so bind the Lindted Liability Company.

L7

{Signature o o:‘.fry Fublic)
My Commission expires Jon A. Mitls
Notary Pubic State of Bhoge Istand
No. 10856

Commission expires June 21, 2021
LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: Ké)(/{ I_S /jﬁ-;/

County of: }4\ 3+ ]-

7+ :
On this ;!.) dayof _ﬂb“u { 4‘& & in the yoear ky"fbeforc me personally comes _ Stephen A Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of g" '_t';,f/‘-f/:{_!_?_Ll_l e £ %7 that he is the

Managing Member . __ of _Fail River Ready-Mix Concrete, LLC the Limited Liability Company described in and which

) léig-naluy(hlotary Public)
Jon A. Mills
My Commission expires  Notary Public State of Rhode Islars
MNo. 10856
................ Commission expires June 21, 232
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CORPORATE ACKNOWLEDGEMENT

Siate of: _.{u"/‘ 2 51/"_1(4?__
County of. _A'J}i] -

v ; .
Onthis @7‘_ day of Mﬁ"_’“ V(r-_ __inthe veura&fbcl’ore me personally comes _An{onio B Cardi . tmme
known, who being by me duly sworn, cepoases and says that he resides in the City of _ g2/ Ftice cIL ) that he is the

Presiden: of the _Ca-d: Corporation Ready Mix Concrgle Inc the corporation described in and which
executed the foregoing instrument; that he knows the seal of the sard corpo-ation; that the seal affived to the said instrument 1s
such carporate seal; that it was so affixed by the order of the Board of Directors of said ccrperation, and that e signed his name

thereta by like order. /
N/

{Signaryre o‘.‘ Nmfr‘,r Public}

dJon A, Mills
My Comrission exp res  Netary Public Stalo of Bhode lsizng

_ No. 10858
—_ ‘_CMMMWMM??—

CORPORATE ACKNOWLEDGEMINT

State of. /Iﬁ/{ __Zj/# ~t
County of. ff;‘nr -

4
On thisy 2 U?_u::.lav of {_Vf i b . inthe vcar,’?ﬂ%e!ow me perstnally comes _Antenio B Cardi_ _tome
krown, who being by me duly sworn, deposes und says that ho resides in the City of _#_/A'f'd"':: = __ thatheisthe
President of the _nterchange Realty Corp. — ____trecorporation described in and which executed the
foregoing instrument; that ke knows the seal of the saic corpordtion; that the seal affixed to the said irstrument s such corporate
seal; that it was so affixee by the order of the Buard of Directors of said corporation, ang that r]_/c signed his name thereto by ke
-~

order. .
_,// ;

Jon A, Milig

[Signature

My Commission expires Notary Pubiic State of Rhode Istars
- No. 1 D856
___ Commission axpires jyng 21,2021
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LVERES\,

Fverest Reinsurance Company
Everest Insurance

100 EverestWay

Warren, NJ 07059

Anthony Manganiello

Director, Surety Claims
anthony.manganiello/g everestre.com

INDIVIDUAL ACKNOWLEDGEMENT

State of: /&J/ﬁ Ié'//ﬂ,{/
Courty of: _ﬁ t;’?‘f/

ST , N
On this 20 day of _A'_/" "'“"-6 €Y _iathe year)eﬁ' before me personally comes _Antorio B. Cargi to me
krown unc known :c me to be the pe-son wha is descnibed in and who executed the forego.ng instrument, and acknowledge 1o me

that he executec the same
? ¢ .
74

Ndlary Pub:iic)

[Signature
: 90N A Mifts
My Commission expires Ny Pusiic State of Rhede lstand
No. 10856 -
Gomp "esdome 21, 20T
INDIVIDUAL ACKNOWLEDGEMEINT
A L
State of: /{Ié//b ‘LJ/A"'J
County of: /\—"f” o
T2 )
Gn this 5‘)6'. _dayof _A/f‘”"é’.”"__ inthe vearaﬁ/ before me personally comes  Stephen A. Cardi to me

krown and known to me to be the person who is described in and who executed the foregmng instrument, and acknowledge to me

that he executed the same.
' /éﬁm

{Sigtur e of Notary Public)

N . Jon A M;

My Commission eapires Noiary Pybvie Stata gfg:?ode tslarg
No. 10856 —

'SHON expires Juna 21, 2021

o

17 Contract Sorety 4,16



Everest Reinsurance Company

)h Everest Insurance
: 100 Everest Way
- Warmen,NJ07059
Anthony Manganicllo

LZVERCES\. Dircctor. Surety Claims

anthony.manganicllo@everestre.com

Exhibit “C”

Propertics for Which Indemnitors Shall Issuc Mortgages
Owner Address orlocation
New London Turnpike Realty New London Turnpike, Coventry, Ri
PIT Realty 2028 New London Turnpike, Coventry, RI
426 Smith Street Realty 426 Smith Street, North Kingstown, RI

0 Mountaindale Road/166 Mountaindale

Interchange Realty Road
Middletown Ready Mix Realty 1036 Aquidneck Avenue, Middletown, Rl
Grandvel Nominee Trust Westport, RI
Antonio B. Cardi 88 Varnum Drive, East Greenwich, RI

Stephen A. Cardi
25 Devon Court, East Greenwich, RI

Hopkins Hill Realty, LLC - 190 New London Turnpike

487549324077 w1



EXHIBIT D
TO
LOAN AGREEMENT

VOLUNTARY LETTER OF DEFAULT

[Exhibit to Loan Agreement]



[INSERT CONTRACTOR LETTERHEAD)]
August 2022
ViA EMAIL AND FIRST CLASS MAIL
To:  {Obligee]

Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE]
Contract:  [INSERT CONTRACT NO|]
Bond No.:  [INSERT BOND NO.|

Dear Sir or Madam:;

This is to advise you that Cardi Corporation, the contractor for the above-referenced
contract, is financially unable to perform or complete the performance of the work or comply
with its contractual obligations under the above-reference Contract, and is therefore in default
under the Contract. Cardi Corporation therefore hereby irrevocably and voluntarily abandons
and terminates the Contract, effective upon your receipt of this letter. A representative of our
Surety will contact you shortly to discuss this matter.

Very truly yours,

CARDI CORPORATION

By:
Stephen A. Cardi
Treasurer
With copies via electronic mail to:

Everest Insurance Company Darren Grzyb
c/o Anthony Romano Chiesa Shahinian & Giantomasi PC
46] SthAvenue One Boland Drive
New York, NY 10017 West Orange, New Jersey 07052
Tonv.romano/everestre.com darzyb@ceselaw.com
Everest Reinsurance Company Douglas Allen
c/o Anthony Manganicllo, Esg. Forcon International
100 Everest Way 1413 Tech Blvd, Suite 212
Warren, NJ 07059 Tampa, FL 3369819
anthony.manganicllofeverestre.com dallen/@forcon.com

[Exhibit to Loan Agreement]



EXHIBITE
TO
LOAN AGREEMENT

LETTER OF DIRECTION

|Exhibit to Loan Agreement]



[INSERT CONTRACTOR LETTERHEAD)|
August 10, 2022

VIA EMAIL AND FIRST CLASS MAIL

To:  [Obligee]
Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE NAME]

Contract: [INSERT CONTRACT NO.]
Bond No.:  [INSERT BOND NO.)

Dear Sir or Madam:

This is to advise you that the Principal, Cardi Corporation, hereby irrevocably requests
that any and all payments due or to become due of any kind or nature, including all contract
funds. balances. claims and retainage, on account of the above-referenced Contract and Project
be made payable jointly to the Principal and Everest Reinsurance Company, as Surcty with
respect to the above-referenced performance and payment bonds. All such payments shall be
directed to:

Contract Escrow, LLC

c/o Walter K. McDonough

990 Washington Street, Suite 208
Dedham, MA 02206

All checks are to be sent to the above address with instructions that they are for deposit to
Account No. 1403001143, in the name of Contract Escrow, LI.C, as authorized Agent for Cardi
Corporation.

Any payments made via wire transfer or ACH payment shall be directed to the following
account:

Bank: Citizens Bank, N.A.

Account No.: 1403001143

Incoming Wire ABA No.: 011 500 120

Account Name: Contract Escrow LLC ESC for Cardi Corporation

Please be advised that this letter of direction is irrevocable by Cardi Corporation without
the written consent of the Surcty. The Surety agrees to this arrangement and a representative of
the Surety has affixed his signature to this letter demonstrating such agreement. Furthermore.
there will be no modification or change in these instructions without the written authorization

[Exhibit to Loan Agreement]



and express consent of the Surety. An intentional failure to make payments due or to become due
under the Contract to this account may impact your rights under the Bond.

Please acknowledge and accept this directive by signing below and returning a copy
using the enclosed prepaid overnight self-addressed label and envelope, together with a copy, via
clectronic mail, to:

Walter K. McDonough

Contract Escrow, LLC

990 Washington Street, Suite 208
Dedham, MA 02026
wally(@elkconsultingservices.com

Very truly yours,
CARDI CORPORATION
By:

Stc-p-)hc.;n _/_\-.-Cardi,
Treasurer

ACKNOWLEDGED AND ACCEPTED:

[OBL.IGEE)

Name:

Title:

Date:

Email:

Phone:___

[Exhibit to [.oan Agreement]



With copics via ¢lectronic mail to:

Everest Insurance Company
¢/o Anthony Romano

461 SthAvenue

New York, NY 10017
tony.romano/zicverestrc.com

Everest Reinsurance Company
¢/o Anthony Manganiello, Esq.
100 Everest Way

Warren, NJ 07059

anthony.manganiellof@everestre.com

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
One Boland Drive

West Orange, New Jersey 07052
dgrzvbigesglaw.com

Douglas Allen

Forcon International

1413 Tech Blvd, Suitc 212
Tampa, FL. 3369819
dallenZiforcon.com

| Exhibit to Loan Agreement]



EXHIBIT F
TO
LOAN AGREEMENT

NOTICE SCHEDULE FOR INDEMNITORS

[Exhibit to l.oan Agreement]



NOTICE SCHEDULE FOR INDEMNITORS

The mailing address for notices for all the listed corporate and limited liability companies
identificd as Corporate Indemnitors in the Cscrow Agreement is:

400 Lincoln Avenue
Warwick, RI 02888
401-739-8300

The mailing addresses and e-mail addresses for notices to the Personal Indemnitors are
as follows:

Stephen A Cardi

400 Lincoln Avenue
Warwick, R1 02888

{0) 401-739-8300
{c)401-640-7319

Email: srcardif@icardi.com

Antonio B. Cardi

400 Lincoln Avenue
Warwick, RI 02888

(0} 401-739-8300
(c)401-640-7306

Email: acardi@cardi.com

Any and all notice(s) made to any or all Indemnitor(s) under this Agreement shall also
be served upon Stephen A. Cardi at  srcardicardi.com, Jeremy Ritzenberg at
jritzenbergizcardi.com, and Joshua Blais at jblais@cardi.com.

[Exhibit to Escrow Agreement]



FIRST AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

This FIRST AMENDMENT (the “Amendment”) dated May 8, 2023, modifies the
LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (the “Agreement™) entered
into as of the 4th day of August 2022, by and among CARDI Corporation; CARDI Leasing
Corporation; CARDI Matcrials, I.LLC; Advantage Equipment Rentals, LLC; Jefferson Realty,
LLC; Hopkins Hill Sand & Stone, LLC; Hopkins Hill Road Realty, LLC; AM Electric, LLC;
Rhode Island Construction Management Group, Inc; Cardi Construction Corporation; Jefferson
Davis Realty, LLC; Interchange Realty, LLC; New London Tumpike Realty, LLC; Fall River
Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix Concrete Inc.; Interchange Realty
Corp. (collectively, the “Indemnitors™), on the onc hand; and Everest Reinsurance Company and
Everest National Insurance Company (collectively, the “Surety” and/or “Everest”).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thereof.

B. Except as expressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall rematin in full force and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply equatly to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors ansing under or related to
this Amendment shail be deemed to be part of the Indemnitors® Obligations under the Agreement.

C. Scction I, Paragraph 1 of the Agreement is amended to include the following new
subparagraphs (b) and (c).

(b) The Indemnitors acknowledge and agree that, as of March 16, 2023, the net
principal balance of outstanding Loan Funds previously advanced by the Surety under
subparagraph 1{a) and 2 of the Agreement is $7,254,182.66, plus not less than $800,000 in unpaid
bond premiums (hereinafter, collectively, the “Prior Balance™), with outstanding interest of
$307,032.38. Interest on the Prior Balance shall continue to accrue pursuant to the terms of the
Agreement, at the rate of at the rate of 7.5% per annum. The Indemnitors further acknowledge
and agree that, prospectively, the Surety shall not be advancing any further Loan Funds under
subparagraph 1(a) of the Agreement.

(c) The Surety has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors, up to the maximum amount of THREE MILLION DOLLARS
($3,000,000.00), to be processed through the Loan Funds Account as defined and described in
Section V of the Agreement, and used solcly for the Permitted Uses as defined in Section V.4 of
the Agreement, as modified and extended by this Amendment. It is expressly understood and
agreed that the Surety shall have no obligation whatsoever to make any such loans and that by
making such loans, the Surety does not assume, and shall not be decmed to have assumed, any
obligation, express or implied, to make any additional loans. All monies loaned by the Surety
pursuant to this subparagraph shall be deemed to be “Additional Loan Funds.” Additional Loan
Funds advanced by the Surety shall accrue at the rate of 9.5% per annum. Cardi shall issue requests
for Additional Loan Funds in writing addressed to the Surety at the address listed in Section [X.13
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of the Agreement, with an email copy to Everest Bond Claims Director, Anthony Manganiello at
Anthonv.manganiello@everestre.com.

D. Section I, Paragraph 3 of the Agreement is amended to read as follows:

PAYABLE ON DEMAND. The Indemnitors hereby promise to repay the Surcty,
IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that term is defined
in Scction 11 of the Agreement, as modificd by this Amendment, and the total that the Surety has
incurred in losses, costs, damages and expenses by reason of the Surety’s issuance of the Bonds,
including, but not limited to, the Prior Balance and Additional Loan Funds, and all counsel and
consultant fees incurred in connection wath the issuance of the Bonds, the creation and enforcement
of the Agreement and this Amendment, and in the enforcement of the Indemnity Agreement and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or its
counsel as to the amount due to Surety shall constitute prima facie evidence of the liability of the
Indemnitors to the Surcty and the amount of such liability. This Agreement and Amendment shall
constitute a Demand Note, with respect to the Prior Balance and Additional Loan Funds, plus
interest, payable upon demand by the Surcty. In the absence of demand by the Surety prior to
December 31, 2024 for partial payment or payment in full of all amounts due from the Indemnitors,
the [ndemnitors shall repay all of the Prior Balance, Additional I.oan Funds and other Obligations,
including all outstanding interest, by no later than December 31, 2024. Without altering any other
provision of the Agreement or Everest’s rights thereunder, on or about September 30, 2023,
Everest shall have the right to sweep or take possession of any funds in the Loan Funds Account
as payment, in part or in full, towards the Obligations of the Indemnitors, in any amount Evcrest
deems appropriate in its sole discretion.

E. Section I, Paragraph 3 of the Agreement is amended to read as follows:

Each of the Indemnitors is jointly and severally liable to the Surety with respect to the
Obligations and the repayment of the Prior Balance, Additional Loan Funds, and interest.

F. The definition of Governing Docurnents in the Agreement is expanded to also
include this Amendment and all guarantees and mortgages referenced herein.

G. Section III, Paragraph 4 of the Agrecment is amended to read as follows:

(a) The Indemnitors have previously caused 426 Smith Street Realty, LLC,PIT
Realty LLC, Middletown Ready-Mix Realty, LLC, 421 Lincoln Ave Realty, LLC, and Grandvel
Nominee Trust (collectively, the “Guarantors”) to execute a Guarantee of the Indemnitors’
Obligations (the “Guaranty™), as well as mortgages relating to the properties referenced in the
Letter Agreement (the “Guarantee Mortgages”).

(b) Within ten (10) business days hereof, the Indemnitors shall cause Mountainside
Realty LLC, PIT Realty LLC and Knightsville Realty LLC (collectively, the “Additional
Guarantors”), together with the Guarantors, to execute a rider amending the Guaranty, pursuant to
which to which (i) the Additional Indemnitors are added as Guarantors under the terms of
Guaranty, and (ii) the Guarantors and Additional Guarantors agree and acknowledge that that the
Agreement as modified by this Amendment is included in the definition of “Loan Documents”

under the Guaranty.
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(c) Within fourteen (14) days hereof, the Indemnitors shall cause the Additional
Guarantors, Jefferson Davis Realty L1.C and Jefferson Realty LLC to execute mortgages relating
to the properties referenced on Exhibit G hereto, which shall be deemed to be an additional exhibit
to the Agreement, and such mortgages shall be included in the definitions of Guarantee Mortgages
and Mortgages under the Agrcement.

H. Section IX, Paragraph 14 of the Agreement is amended to including the following
additional sentence:

In the event that any interest rate(s) referenced in the Agreement or the Amendment is
deemed illegal or unenforceable, said interest rate(s) shall be deemed reformed to thc highest
interest rate allowable by governing law.

L Section [X of the Agreement is amended to include the following new Paragraphs
19, 20, 21 and 22.

19.  Within five (5) days hereof, the Indemnitors shall deposit the sum of two hundred
thousand ($200,000) dollars in the Loan Funds Account, to be used solely for Permitted Uses, or
such other use as may be expressly authorized by the Surety in writing.

20.  Within sixty (60) days hereof, Antonio B. Cardi shall cause the owners of the
property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL 33483-6783, to obtain a
home equity loan thereon for the maximum dollar amount rcasonably attainable (the “Florida
HELOC"), shall draw upon the Florida HELOC in the maximum amount allowable, and deposit
all such funds in the Loan Funds Account, to be used solely for Permitted Uses, or such other use
as may be expressly authorized by the Surety in writing. Alternatively, Antonio B. Cardi shall
cause the owners of the property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL
33483-6783 to be sold for the maximum dollar amount reasonably attainable within sixty (60) days
hereof, with all proceeds from such sale to be deposited into the Loan Funds Account and to be
used solely for Permitted Uses. Unless and until the Florida HELOC or salc proceeds have been
deposited into the Loan Funds Account for Permitted Uses, Everest shall retain all rights relating
to the transfer of this property, which may include, but not be limited to, the right to allege
fraudulent conveyance.

21.  Beginning October 2, 2023, the Surcty shall have the right, at its sole and absolute
discretion, to utilize up to one (1%) percent of all amounts thereafter depositcd into the Loan Funds
Account toward reducing accrued interest and principal owed by the Indemnitors under the
Agreement, as amended herein.

22.  The Indemnitors represent and warrant they are making and shall continue to make
their best efforts to sell or refinance real property directly or indircctly owned or controlled by
them, including but not necessarily limited to the properties mortgaged and/or pledged to be
mortgaged in favor of the Surety, for the purpose of substantially paying down or paying off the
Indemnitors’ Obligations to the Surety. For this purpose, (a) within fifteen (15) business days of
this Amendment, the Indemnitors shall provide the Surety with true copies of executed loan term
sheets, letters of intent and/or contracts of sale regarding such real property that exceed $5,000,000
in aggregate sale prices and/or loan amounts, including current pending transactions, (b) within
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forty-five (45) calendar days of this Amendment, the Indemnitors shall provide the Surety with
true copies of additional executed loan term sheets, letters of intent and/or contracts of sale
regarding such rcal property that increasc the total of aggregate sale prices and/or loan amounts to
a total of $10,000,000 and (c) within one hundred twenty (120) calendar days of this Amendment,
the Indemnitors shall provide the Surety with true copies of executed loan tcrm sheets, lctters of
intent and/or contracts of sale regarding such real property that increase the total of aggregate sale
prices and/or loan amounts to a total of Fifieen Million Dollars ($15,000.000).

This Amendment may be executed in counterparts. The parties agree that facsimile or electronic
signatures shall be binding. The partics further agree that the invalidity or unenforceability of any
Indemnitor’s signature shall not diminish or invalidate the enforceability of this Amendment as to any
and all of the other Indemnitors.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly exccuted and
delivered by themselves and their proper and duly authorized officers as of the date set forth above.

[Signature Pages Follow]
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EVEREST REINSURANCE COMPANY

Anthony Manganiello,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganiello
Director, Surety Claims

CARDI LEASING CORPORATION

Vo /Y
Stephen %rdl, /

Treasur

CARDI MATERIALS, L.LL.C




EVEREST REINSURANCE COMPANY

2 2

Anthony Mahgafiiello,
Director, Sufety Claims

EVEREST NATIONAL INSURANCE COMPANY

o4 LA

Anthony Mafigdnielio

Director, Surety Claims -

CARDI CORPORATION

CARDI LEASING CORPORATION

/

Stephen i,
Treas '

CARDI MATERIALS, LLC

Stephen X’ i, ~
Mem anager




ADVANTAGE EQUIPMENT RENTALS, LLC

NEW LONDON TURNPIKE REALTY, LLC

Stcpﬂe .Cardf{
Membér/Manager

FALL RIVER READY-MIX CONCRETE, LLC




INTERCHANGE REALTY CORP.

/

ephe rdi,
Treas

HOPKINS HILL ROAD REALTY, LLC

Membet/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

Treaddrer

HOPKINS HILL SAND & STONE, LLC

Stephen A. Cardi I],
Managing Member

AM ELECTRIC, LLC

Jokhua Bfais” &/

Manager

CARDI CONSTRUCTION CORPORATION

Stephen A. Cardi II,
President






EXHIBIT G
TO
LOAN AGREEMENT AND AMENDMENT

LIST OF ADDITIONAL GUARANTORS’ PROPERTIES TO BE MORTGAGED AS
ADDITIONAL SECURITY FOR THE SURETY



SECOND AMENDMENT TO
LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

THIS SECOND AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT &
DEMAND NOTE (this “Amendment”). dated September 8, 2023, modifies the Loan Agreement,
Assignment & Demand Note entered into as of the 4th day of August 2022, as amended by the
First Amendment to Loan Agrecment, Assignment, & Demand Notce entered into as of the 8th day
of May 2023 (collectively, the “Agreement”™), by and among CARDI Corporation, CARDI Lcasing
Corporation, CARDI Materials, LLC, Advantage Equipment Rentals, LLC, Jefferson Realty,
LLC, Hopkins Hill Sand & Stone. LLC, Hopkins Hill Road Realty, LLC, AM Electric, LLC,
Rhode Island Construction Management Group, Inc., Cardi Construction Corporation, Jefferson
Davis Realty, LL.C, Interchange Realty, 1.1.C, New London Tumpike Realty, LLC, Fall River
Ready-Mix Concrete, L1C, Cardi Corporation Ready Mix Concrete Inc., Interchange Realty Corp.
(collectively and/or individually, the foregoing shall be referred to herein interchangeably as the
“Corporate Indemnitors,” “Cardi” and/or the “Company™ or “Companics”™), Antonio B. Cardi,
Stephen A. Cardi (collectively, the “Individual Indemnitors,” and collectively with the Corporate
Indemnitors, the “Indemnitors”™), on the one hand, and Everest Reinsurance Company and Everest
National Insurance Company (collectively, the “Surety” and/or “Everest”). on the other hand (the
Indemnitors, and cach of them, and the Surety, arc cach a “Party™ hereto and collectively, the
partics to this Agrecment are the “Parties”).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thereof.

B. Except as expressly sct forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall remain in full force and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agrecment in favor of the Surety shall apply equally to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemed to be part of the Indemnitors’ Obligations under the Agreement.

C. The definition of “Guarantors™ as used and defined in the Agreement, including
this Amendment, shall refer collectively to 426 Smith Street Realty, LLC, P [ T Realty 1.L.C,
Middlctown Ready Mix Realty, LLC, Grandvel Nominec Trust, 421 Lincoln Ave Realty, LLC,
Mountaindale Realty, LL.C, O T 11 Group, Inc., C&J Forms, LLC, Sherwood Development LI.C.
Farmington Investment Group LLC, A Cardi Realty Associates, Cardi Associates, A. Cardi Realty
Co., Inc., Jefferson Colorado LI.C, Roval Venture Investments LLC, and FRRM Holdings 1.1.C.

D. 'The Agrcement is amended to add the following provisions:

1. The Surety has the sole option and the absolute discretion to loan money 1o
Cardi and the Indemnitors in an amount not to exceed FIVE HUNDRED AND
SIXTY THOUSAND DOLLARS ($560.000), which funds shall be deemed
“Additional Loan Funds” as defined by the Agreement, to be applicd in the
amounts and for the purposes as follows: (i) a maximum of Five Hundred
Thousand ($300,000) dolars shall be used to satisfy cerlain paid time off



(“PTO") expenses Cardi owes to its employees/former employees; and (ii) a
maximum of Sixty Thousand ($60,000) dollars for the payment of attorneys’
fees incurred by Richard [.and of Chace Ruttenberg & Freedman, LLP, in his
role as counsel to Cardi and the Indemnitors in conncction with certain
corporate transactions and as authorized by the Surety. The Additional I.oan
Funds contemplated by this Amendment shall be strictly conditioned upon and
subject to the tollowing:

a.  As consideration for the advancement of the foregoing Loan Funds, the
Corporate Indemnitors and Guarantors cach hereby grant to Surety a
continuing security interest in all personal property and fixtures of each
or any of them, wherever located, whether now existing or owned or
hereafter arising or acquired, whether or not subject to the Uniform
Commercial Code, as the same may be in effcct in the Commonwealth of
Massachusetts, the State of Rhode Island, or any other state, and whether
or not affixed to any realty, including, without limitation, {1) all accounts,
chattel paper, investment property, deposit accounts, documents, goods,
equipment, farm products, general intangibles (including tax refunds,
insurance refunds, trademarks, service marks, trade namcs, patents,
copyrights, licenses and franchises), instruments, inventory, money, letter
of credit rights, causes of action (including tort claims) and other personal
property (including agreements and instruments not constituting chattel
paper or a document, gencral intangible or instrument); (i1) all additions
to. accessions to, substitutions for, replacements of and supporting
obligations of the foregoing; (iit) all proceeds and products of the
foregoing, including, without limitation, insurance proceeds; and (iv) all
business records and information relating to any of the foregoing and any
softwarc or other programs for accessing and manipulating such
information. The Corporatc Indemnitors and Guarantors cach
acknowledge and agrec that the foregoing description of the collateral is
intended to cover all assets in which each or any of them owns an interest,
including but not limited to assets unrelated to the Bonded Contracts.

b.  This Agreement shall for all purposes constitutc a Security Agreement for
the benefit of Everest in accordance with the Uniform Commercial Code
and all similar statutes. The Indemmitors and Guarantors hereby
irrevocably authorize Everest, without notice to any Indemnitor, to perfect
the security interest granted herein by filing cither (i) this Agreement or a
copy or other reproduction of this Agreement, and/or (ii) any initial
financing statements or amendments thereto that describe the collateral,
and that conlain any other information relating to any Corporate
Indemnitor required by Article 9 of the UCC (or corollary statute) for the
jurisdiction where such financing statement or amendment is filed.
Everest may add schedules or other decuments to the Agreement as
necessary to perfect its rights. The failure to file or record this Agreement
or any financing statement shall not release or excuse any of the



obligations of the Corporatc Indemnitors or Guarantors under the
Agrecment.

The interest ratc for the Loan Funds being provided under this
Amendment is 9.5% pcr annum.

The Indemnitors represent and warrant that they will forthwith commence
and thereafter continue to make best cfforts towards reducing the accrued
interest and principal owed by the Indemnitors under the Agreement, as
amended herein, which efforts shall include setling or refinancing real
property directly owned or controlled by the Indemnitors and/or
Guarantors, including the properties identified as collateral in the
Agreement, for the purpose of satisfying the Indemnitors’ Obligations to
Surety under the Agreement and this Amendment.

Within ten (10) business days hereof, the Indemnitors shall deliver to
Everest deeds in lieu of foreclosure (“Deeds”) for the following rcal estate
parcels:

(i) 2034 New London Tumpike, Coventry. Rhode Island
{Asscssor’s Plat 16, Lot 134);

(i) 2270 New London Tumpike, Coventry, Rhode Istand
(Assessor’s Plat 7, Lot 26);

(i) 2044 New lLondon Turnpike, Coventry, Rhode Island
{Assessor’s Plat 16, Lot 1536);

(iv) 0 Mountaindale Road, Smithfield, Rhode Island
(Assessor’s Plat 43, Lot 29);

V) 166 Mountaindale Road, Smithficld, Rhode [sland
{Assessor’s Plat 43, Lot 33),

(vi) 0 Compton Road, East Greenwich, Rhode Island
(Assessor’s Plat 13, Lot 33);

(vii) 0 Compton Road, East Greenwich, Rhode Island
(Asscssor’s Plat 13, Lot 32);

(viii) 0 Bedroom Road, Coventry, Rhode Island
(Assessor’s Plat 8, Lot 2)

(ix) 0 Bedroom Road. Coventry, Rhode Island
(Assessor’s Plat 8, Lot 3)

(x) 0 Town Line, Coventry, Rhode Island; 0 Crompton Road, East
Greenwich, Rhode Island
(Assessor’s Plat 8, Lot 10; Assessor’s Map 77, Plat 13, Lot 33)

(xi) 0 Town Line. Coventry, Rhode Island; 0 Crompton Road, East
Greenwich, Rhode Island
(Assessor’s Plat R, Lot 9; Assessor’s Map 77, Plat 13, Lot 32)



Everest shall hold the Deeds in escrow for a period of 180 days (“Escrow
Period”) during which Indemnitors shal} use their best efforts to sell such
properties and deposit the proceeds thercof into the [.oans Fund Account.
Everest shall destroy any Deed for a property sold to any third party. After
the expiration of the Escrow Period, Everest may release from escrow and
record any Deeds for anv unsold properties. All funds deposited into the
Loans Fund Account in accordance with this paragraph shall be applied
towards reducing the accrued interest and principal owed by the
Indemnitors under the Agreement, as amended herein, or for any
Permitted Uses as defined therein.

Within seven (7) days hercof, thc Indemnitors shail cause Hopkins Hill
Road Realty, LLC 1o exccute a mortgage in favor of Everest relating to
the property located at 599 Hopkins Hill Road, West Greenwich, Rhode
Island (Assessor’s Plat 56, Lot 3), which mortgage shall be included in
the definitions of Guarantee Mortgages and Mongages under the
Agrecment;

Immediately upon execution hereof, the Indemnitors shall cause the sale
of all scrap metal in their possession, subject to the consent of Westfield
Bank, and to the extent not used to satisfy obligations owed to Westtield
Bank, the procceds of such sales shall be deposited in the Loan Funds
Control Account.

Within thirty (30) days hereof, the Indemnitors shall provide personal tax
statcments for the years 2017 through 2022, including any tax documents,
regular filings, or other required documents for any trusts created by or
associated with the Indemnitors.

Within thirty (30) days hereof, the Indemnitors shall provide a list of all
assets held by trusts, including a list of property bought, sold, or
transferred in the vears 2017 through 2023, including the date of
transaction, sale price, and parlics involved in each transaction.

Simultaneous with the execution of this Agreement, the Indemnitors shall
exccute and deliver to Surety undated, irrevocable voluntary letters of
default and termination to each of the obligees under the Bonds, in the
form annexed to the Agreement as Exhibit D, which letters may be
delivered by Surety to the obligees, or any of them, as provided for in
Section 1I(3) of the Agreement, and the Indemnitors agree to each
individually waive any and all claims they have or may have relating to
Surety’s delivery of any immevocable voluntary letter of default executed
as condition to this Amendment;

Simultaneous with the exccution of this Agreement, the Indemnitors shall
cause (1) O T H Group, Inc.; (ii) C&J Forms, 1.1.C; (iii} Sherwood



Development LLC; (iv) Farmington Investment Group LLC; (v) A Cardi
Realty Associates; (vi) Cardi Associates; (vii) A. Cardi Realty Co.; (viil)
Jefferson Colorado LI.C; (ix) Royal Venture Investments, 1.I.C; and (x)
FRRM Holdings LLC (collectively, the “Additional Guarantors™), to
execule any and all documents required by Surcty to absolutely and
unconditionally guarantee, jointly and sevcrally with the Guarantors. the
obligations of the Indemnitors under the Agreement and as amended
herein.

I, Simultancous with the execution of this Agreement, the Indemnitors shall
cause cach of the (uarantors to executc an amendment and rider to the
Corporate  Guarantee dated August 4, 2022, as amended (the
“Guarantee”), wherein the Guarantors shall (i) agree and acknowledge
that the Agrcement as modified by this Amendment is included in the
definition of “Loan Documents” under the Guarantee, and that the
Guarantors shall, jointly and severally, fully guarantee payment and
performance of the obligations set forth in the Agreement and this
Amendment; (ii) amend the Corporate Guarantee to include the
Additional Guarantors as partics thercto; and (jii) grant Surety a security
interest in all personal property and fixtures of each or any of them,
wherever located, 1o the same cxtent as provided by Indemnitors to Surety
in Section C(1)Xa) of this Amendment.

E. This Amendment may be executed in counterparts. The Parties agree that facsimile
or clectronic signatures shall be binding. The Parties further agree that the invalidity or
unenforceability of any Indemnitor’s signature shall not diminish or invalidate the enforceability
of this Amendment as to any and all of the other Indemnitors.

(Signaturc Pages Follow]



IN WITNESS WHEREOF, thc Parties hereto have caused this Amendment to be duly
exceuted and delivered by themselves and their propet and duly authorized officers as of the date set
forth above.

EVEREST REINSURANCE COMPANY

Anthon“y_ ‘Manganic]lo,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganiello
Director, Surety Claims

CARDI CORPORATI()N

= / ('/_ 7V //JL, /
“_""'Stephcr}ﬂ"’ Car di,

Treasurcr
P

CARDI LEASING CORPORATION

'-j’ y _/'A. S - .
. .-//‘.3 //77 ’ // é :'.2:./_/"'“’.; o
\;'-"'Stephen 7{' Cardi,” / '

¢ Treasurer

CARDI MATERIALS, LLC

/ 7 & Ve
- /,-' /‘////V // ] ./

Stephen A/mﬂ'/dl
e Vlcmberfﬁ’[anager
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JEF BERbOV REALTY, LLLC

.
o’,

/

v S@h ﬁ.Ca(fc};ﬁ/
s [\dé 1ber/Manager

i

ADVANTAGE EQUIPMENT RENTALS, LL.C
7 .
// / 4 -5 /.//'/‘

Vs "‘? e "/ v
/‘// ‘/"’ .//‘ /2’./- </,7
Stephen A. Caleﬁ, L7
/Member/Marfager

JFFFERSOI\ DAYIS REALTY LLC

%»/ Fia / .
Lo i

Sﬁhen A Cardl :

A embeﬁManager
I\’TERCI[AV(‘F REALTY, LLC

/(///// Cf)}
Stephen’A “Cardy,
Mcmber/Manager

NEW LONDON TURNPIKE REALT‘I LLC
Py

/f/}///&”‘

btephcr[ AfCardt
Mcmbcr/Mandger

Slep’hen A. CArdi
Managing Member
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CARDI CORPORATION READY-MIX CONCRETE, LLC

/Z/d/// z;f’A

\aﬁ’éphenA “ardi, -
/ Member anager

INTERCHANGE REALTY CORP.

;"I rcasun.r
I

HOPKINS HILL ROAD REALTY, LLC

s /
/ ’n\f\ / /}{‘/7 ./

&c ,Stcﬁﬂcn A Cardlz,
/ MembeerIanager

N

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

i
‘S(tcphenf\ Cardi,

/Tredsidrer

HOPKINS HILL SAND & STONE, LLLC

Steptten A. Cardi 11,
Managing Member
AM ELECTRIC,LLC

7/ ﬁj // ///
-loshl;a’fmls})‘g PR 4.0

Manaper 0y Ems .
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CARDI CONSTRUCTION CORPORATION

yrax

phen A. Cardi 1],
President

M%@ﬁ% o

ANTONIO B. CARDI, Indmdua

f?y?{/

sﬂ«PmNA CARDI; ﬁdmduall\

S

"' e

e
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IN WITNESS WHEREOF, the Partics hereto have causcd this Amendment to be duly
exccuted and delivered by themselves and their proper and duly authorized officers as of the date set
forth above.

EVEREST REINSURANCE COMPANY

s Z A

/ Anthony Mang4picilo,

Dircclor, Surcty Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Mafigénicllo
Director, Surety Claims

CARDI CORPORATION

Stephen A, Cardi,
Treasurer

CARDI LEASING CORPORATION

Stephen A. Cardi,
Treasurcr

CARDI MATERIALS, LLC

Stcphen A. Cardi,
Mcmber/Manager

[Signaturc Page 10 Sccond Amendment to Loan Agreemcnt)}




