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LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE

THIS LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (this
“Agreement”) is made and entered as of the 4th day of August 2022, by and among CARD/
Corporation, CARDI Leasing Corporation, CARD] Maternials, LLLC; Advantage Equipment
Rentals, LLC; Jefferson Realty, LLC; Hopkins Hill Sand & Stone, I.LLC; Hopkins Hill Road
Realty, LLC; AM Electric, [.LC; Rhode Island Construction Management Group, Inc; Cardi
Construction Corporation; Jefferson Davis Realty, LI.C; Interchange Realty, LLC; New L.ondon
Turnpike Realty, L.LC; Fall River Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix
Concrete Inc.; Interchange Realty Corp. (collectively and/or individually, the forgoing shall be
referred to herein interchangeably as the “Corporate Indemnitors,” “Cardi” and/or the
“Company” or “Companies”; the definition that provides the most protection affordable to the
Surety shall apply); Antonio B. Cardi; Stephen A. Cardi (collectively, the “Individual
Indemnitors”, and collectively with the Corporate Indemnitors, the “Indemnitors™), on the one
hand; and Evercst Reinsurance Company and Everest National Insurance Company (collectively,
the “Surety™ and/or “Everest™), on the other hand (the Indemnitors, and each of them, and the
Surety, arc cach a “Party” hereto and collectively, the parties to this Agrecement are the
“Parties™).

RECITALS

WHEREAS, on or about November 20, 2020, the Indemnitors each executed an
Agrecment of Indemnity, in favor of the Surcty, a copy of which is attached hereto as Exhibit A
(the “Indemnity Agreement™); and

WHEREAS, certain of the Corporate Indemnitors have entered into construction
contracts (collectively, the “Contracts™ and/or the “Bonded Contracts™), pursuant to which they
were required to provide surety bonds securing, gencrally but pursuant to the terms and
conditions of cach respective Contract and bonds, the performance of the Contracts and payment
to laborers and suppliers;

WHEREAS, as rcquired by the Contracts, and induced by and in rchance upon the
cxecution of the Indemnity Agreement by the Indemnitors, the Surety 1ssued Performance Bonds
and Payment Bonds (collcctively, the “Bonds™) in connection with cach Bonded Contract;
annexed hercto as Exhibit B 1s a scheduic of the Bonds issuced by the Surety for the Indemnitors;
and

WHEREAS, the Indemnitors hereby acknowledge their exccution of the Indemnity
Agreement and reaffirm their joint and sevcral obligations and liabilities to the Surety
thereunder; and

WHEREAS. as set forth in the Letter Agreemeat dated August 3, 2022, a copy of which
is anncxed hereto as Exhibit C and incorporated herein by reference, the Contracts have not been
completed and the Indemnitors have represented o the Surety that they will be financially unable
to timely complete the performance of the Contracts and pay all bills incurred in connection
therewith without the financial assistance of the Surety;




WHEREAS, the Indemnitors hereby acknowledge and admit:

(a)  The Indemnitors require a loan or loans to complete the
Bondcd Contracts and to fulfill the obligations contained in
the Bonds;

(b  That the Indemnitors request thc Surcty's [financial
assistance in performing the work required on the Bonded
Contracts and paying bills to laborers, subcontractors, and
supplicrs that would otherwise have rights under the
Surety’s payment bonds in connection with performance of
the Bonded Contracts through discretionary loans from the
Surety in an initial disbursement of Two Million Two
Hundred Twenty-Two Thousand and One Hundred Sixty-
Six and 66/100 Dollars ($2,221,166.66), a sccondary
disbursement of Three Million Three Hundred Tifty
Thousand One Hundred and One and 62/100 Dollars
($3,350,101.62), and thercafter provided, from time to
time, in the sole and absolute discretion of the Surety, in
others amounts that shall not exceed the combined
maximum loan amount of Thirteen Million and 00/100
Dollars (313,000,000) pursuant to the terms and conditions
contained in this Agrcement and the Governing Documents
as defined below;

(c) That they are in default under the terms of the Indemnity
Agrcement by virtue, inter alia, of their failure and
inability to discharpe their obligations under the Indemnity
Agreement to exonerate, indemnify and kecp the Surcty
indemnificd from and against all liabilities, losses and
expenses arising by virtue of its cxccution of the Bonds;
and

(d)  That, but for thc Surety’s willingness to enter into this
Agreement, the Indemnitors will bc unable to timely
complete the Bonded Contracts and pay laborers,
subcontractors and supplicrs as they are obligated 1o do
under the Contracts, the Bonds and the Indemnity
Agreement, because there are no other sources of financing
available to the Indemnitors.

WHEREAS, the Indemnitors acknowledge that this Agrecment is a financial
accommodation extended by the Surety to the Indemnitors in order for the Surety to attempt to
mitigate and minimizc its losses arising as a result of its execution of the Bonds and as a result of




the Indemnitors’ breach of the Indemnity Agreement, and that the Indemnitors, collectively and
individually, will benefit directly from the Surcty’s actions; and

WHEREAS, cach of the Indemnitors joins in this request to the Surety, and promises to
indemnify the Surety in accordance with the terms and conditions of this Agrecment as more
fully set forth herein and in accordance with any other agreements they have cxecuted or may
hereafter exceute in favor of the Surcty including, but not limited to. the Indemnity Agreecment.

AGREEMENT

NOW, THEREFOQORE, in consideration of the premises contained herein, it is mutually
understood and agreed by and among the Indemnitors and the Surety as follows:

The recitals set forth above are incorporated herein and are a part of this Agreement.

L _FINANCIAL ACCOMMODATION, LOAN FUNDS PERMITTED USES AND
DEMAND NOTE

1. At the request of CARDI or the Corporate Indemnitors, the Surety may agree to
give financial aid and accommodation 1o CARDI to the extent of and in accordance with the
purposcs, terms and conditions of this Agreement, as follows:

(@)  The Surety has the solc option and the absolute discretion to loan money
to CARDI or any of the Indemnitors, up to the maximum amount of THIRTEEN MILLION
DOLLARS (513,000,000.00), to be used solely for the Permitted Uses as defined in Scction V.4
below. It is expressly understood and agreed that the Surcty shall have no obligation whatsoever
to make any such loans and that by making such loans, the Surcty does not assume, and shall not
be deemed to have assumed, any obligation, express or implied, to make any additional loans.
All monies loaned by the Surety pursuant to this Agreement and/or the Letter Agreement shall be
decemed to be “Loan Funds.” On August 4, 2022, the Surety issued the first Loan Funds to
CARDI in the amount of TWQ MILLION TWO HUNDERD TWENTY ONE THOUSAND
ONE HUNDRED SIXTY-SIX DOLLARS ANID SIXTY SIX CENTS ($2,221,166.66) and, on
August 17, 2022, the Surcty issued the second Loan Funds to CARDI in the amount of THREE
MILLION THREE HUNDRED FIFTY THOUSAND ONE HUNDRED AND ONFE DOLLARS
AND SIXTY-TWO CENTS ($3,350,101.62) (colicctively, the “Initial Loan™). CARDI shall
issue requests for additional Loan Funds in writing addressed to the Surety at the address listed
in Section IX.13, with an email copy to Everest Bond Claims Director, Anthony Manganiello at
Anthony.manganicllof@evergsire.com,

2. In addition to the advancement of funds by the Surety, the following shall
constitute Loan Funds as that term 1s defined herein and be secured by the Collateral, as defined
below (whether paid by the Surety or by disbursement from the Control Account, as defined
below): (a) any payments by the Surcty to or on behalf of CARDI, (b) anv payments made and
losses, costs or expenses incurred by the Surcty under the Bonds and/or for which the
Indemnitors may be liable in accordance with the terms of the Indemnity Agreement, and (¢) any
other payments made and losses incurred by the Surcty of whatsoever kind or nature pursuant to




this Agreement and/or for which the Indemnitors may be liable under any of the other Governing
Documents (as defined herein). including but not limited 1o losses, costs, expenscs, attorney’s
fees, accounting fees, consulting fees and interest incurred by the Surcty as a result of issuing the
Bonds and in cfforts 1o mutigate damages.

3. PAYABLE ON DEMAND. Thc Indemnitors hercby promise 1o repay the
Surety, IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that tcrm is
defined in Scction II below, and the total that the Surcty has incurred in losses, cosis, damages
and expenses by reason of the Surety’s issuance of the Bonds, including, but not limited to, all
Loan Funds 1ssued in connection herewith and as that term 1s defined herein, and all counscl and
consultant fees incurred in connection with the issuance of the Bonds, the creation and
enforcement of this Loan Agrecement and in the enforcement of the [ndemnity Agrecment and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or
its counscl as to thc amount of the Surety’s losscs shall constitute irrcfutable cvidence of the
lability of the Indemnitors to the Surety and the amount of such liability. This Aprcement shall
constitutc a Demand Note, with respect to all Loan Funds, plus intercst at the rate of 7.5% per
annum, payable upon demand by the Surety. In the absence of demand by the Sucty for payment
in full, the Indemnitors shall commence monthly installment payments of the total amount of
l.oan Funds on January 1, 2023 and repay all of the Loan Funds. including interest, by no later
than December 31, 2023.

4. Each of the Indemnitors are jointly and severally liable to the Surety with respect
to the Obligations and the repayment of Loan [Funds.

H. INDEMNIFICATION

1. The Indemnitors hercby acknowledge their exccution of the Indemmity Agrecment
and expressly reaffirm their joint and several liability thereunder to exoncratc, indemnily and
keep indemnified the Surety from and against any and all liabilitics for losses and/or expenses of
whatsoever kind or nature (including, but not limited 10, interest, court costs and counsel fees and
fces of consulianis) which the Surety may sustain and incur as a result of having executed and
provided the Bonds, as a result of the failure of any of the Indemnitors to perform or comply
with any of the terms of the Indemnity Agreement or this Agreement, or as a result of enforcing
any of the terms of this Agreement, the Indemnity Agrecment, the Guarantee (as defined below),
Mortgages (as defined below), and Guarantee Mortgagees (as defined below, with all of such
agreements and document, collectively being referred to as the “Govemning Documents™).

2. Each of the Indemnitors acknowledges and agrees that it has no defenscs, offsets
or counterclaims o any of its obligations or liabilitics to the Surcty under the Indcmnity
Agrcement, this Agreement or any of the Governing Documents, and hereby waives and releases
all claims against the Surety, including all of its affiliates, predecessors in interest, parcnt
corporations, subsidiarics, successors-in-interest and assigns and all of the Surety’s present and
future directors, officers, employees, agents and attorneys, from any and all claims. causes of
aclion, suits and damages (including claims for attomeys' fecs) which the Indemnitors ever had
or now has against any or all of said parties whether arising out of the Contracts, the Bonds, the
Indemnity Agreement, any of the other Governing Documents, or otherwise.




3. The Indemnitors hereby jointly, severally and unconditionally guarantee to the
Surety the prompt and complete payment upon demand of (a) all amounts duc under this
Agreement, including, but not limited 1o, repayment of the Loan Funds, with interest, (b) any
other advances or loans that the Surcty may, in its sole and absolute discretion, make to the
Companies, (¢) any and all payments which the Surety may make under the Bonds (or any future
bonds issued by the Surety for the benefit of the Companies, in its sole and absolute discretion),
including, without limitation, payment of any obligations of the Companies relating to the
Contracts, (d) any amounts due or to become due under this Agreement and/or the Indemnity
Agreement, and (e) all expenses and costs, including but not limited to attorneys’ fees and fees of
consultants, incurred by the Surety of whatsoever kind or nature incurred as a result of execution
of the Bonds, in connection with enforcement of its rights under this Agreement and the other
Govemning [ocuments and/or to the extent provided under the Indemnity Agreement (all of such
items in clauses (a) through (e) collectively, the “Obligations”). The guarantce of the
Indemnitors to the Surety is a continuing guarantec binding upon the Indemnitors without notice
of acceptance or notice of any other kind. all of which are waived by the Indemnitors. The
Indemnitors agree to remain bound to the Surety notwithstanding any extensions, modifications
or renewals of the guaranteed Obligations. Each Indemnitor hereby waives any right to require
the Surcty 10 proceed against any of the Indemnitors before proceeding against such Indemnitor,
it being understood that this is a guarantec of payment and not collection. The Indemnitors agree
that the Surety may proceed, in such order as the Surety shall elect in its sole discretion, directly
against any of the Indemnitors in the event of a default under the terms of this Agreement. The
foregoing shall not limit or affect the obligations of the Indemnitors to the Surety, or any rights
of the Surety, pursuant to the provisions of other agreements, including the Indemnity
Agreement.

4. As additional consideration for the Surety’s promises and covenants contained
herein, and as additional security for the Indemnitors’ performance of the Obligations, CARDI
shail execute and deliver to the Surety simultancously with the exccution of this Agreement an
undated, irrevocable letter of voluntary default and termination to cach of the obligees under the
Bonds, in the form annexed hereto Exhibit D, and Letters of Direction in the form annexed
hereto as Exhibit E. which letters may be delivered by the Surety to the obligees, or any of them,
at the Surety’s sole option and in its absolute discretion at such time as it may determine in its
sole and absolute discretion, whether or not there is an Event of Default and/or termination of
this Agreement by the Surety as provided herein. The Indemnitors each individually waive any
and all claims they have or may have relating to the Surety’s delivery of any irrevocable letter of
voluntary default.

5. Cardi reaffirms that. under the Indemnity Agreement, it has assigned to the Surety
aid it does hereby irrevocably assign to the Surety all of its right, title and interest in the unpaid
balances of the Bonded Contracts, including. but not limited to, all progress pavments. partial
payments, payments of retained percentages, final payments, payments for any extras, claims or
bonuses, and any other monies or payments of whatever kind or nature due or to become due to
CARDI from any of the obligees in connection with the performance of the Contracts, CARDI
further acknowledges and agrecs that the Surety may, in its sole and absolute discretion, adjust,
settle or compromise any part or all of any affirmative claims which CARDI may have or
hercafter acquire in conncction with, or arising out of, the CARDI’S performance of the




Contracts and hercby appoints and designates the Surety as its attorney-in-fact with the right, but
not the obligation, to adjust, settle or compromise any such claim.

6. The Indemnitors acknowledge and agree that the Surety has no obligation
whatsocver to issue any additional bonds for the benefit of the Company, and that they arc not
relying upon any representations from the Surcty regarding the issuance of any additional bonds.
Notwithstanding the foregoing. if the Surety, in its sole and absolute discretion, executes any
additional bonds for the benefit of the Company, any losses of the Surety sustained as the result
of its execution of any such bonds will be subject to the provisions of this Agreement and treated
the same way as losses sustained by the Surety as a result of execution of the Bonds and/or losses
under the Indemnity Agreement.

7. The parties to this Agrecement agree that by the execution of this Agreement, the
Surcty docs not waive or prejudice the Surety's rights to contract funds under the Indemnity
Agrcement or any legal or equitable right of subrogation. Any loans made hereunder by the
Surery 1n its sole and absolute discretion are acknowledged to be made by virtue of its having
issued the Bonds and in attempting to both perform its obligations to third partics thereunder and
to assist all parties in mitigating the damages which would otherwise occur as a result of the

Company’s inability without such loan to timely perform its obligations under the Contracts and
the Bonds.

8. The parties 1o this Agreement acknowledge and agree that all loans or advances
which the Surety, in its sole option and absolute discretion, mav make to CARDI pursuant to this
Agreement shall be decemed to constitute a loss under the Bonds and within the meaning of the
Indemnity Agreement and for purposes of determining the Surety’s rights of subrogation.

9. The Indemnitors hereby jointly and severally represent and warrant to the Surety
as follows:

(a) Each Indemnitor has full power and authority to cxecute, deliver and
perform any action which may be necessary or advisable 1o carry out the terms of this Agreement
and any other documents being furnished in compliance or in connection with any of the
foregoing (collectively, the “Loan Documents™), and each T.oan Document to which an Indemnitor
1s a party has been duly executed and delivered by such party and is the legal, valid and binding
obligation of such party enforceable in accordance with its terms.

(b) The execution, delivery and performance of the T.oan Documents will not (i)
violatc any provision of any existing law, statute, rule, regulation or ordinance, and/or (ii) conflict
with, result in a breach of or constitute a default under (a) the certificate of incorporation or bylaws
of any Indemnitor or any other formation documents or other governing documents of any
Indemnitor, (b) any order, judgment, award or decree of any court. governmental authonty, bureau
or agency, or (¢) any mortgage, lcase, material contract or other material agrcement or undertaking
to which any Indemnitor is a party or by which any Indemnitor or any of their respective properties
or asscts may be bound.




(c) No consent, license, permit, approval or authonzation of, excmption by,
notice to, report to, or registration, filing or declaration with any person is required in connection
with the execution, delivery, performance or validity of the Loan Documents or the transactions
contemplated thereby, other than the filing or recordation of financing statements and like
documents in connection with the liens being granted in favor of the Surety.

10.  In connection with any proceedings hereunder and/or the enforcement of any of
the Surety’s rights hereunder, including, without limitation, any action by the Surety in replevin,
foreclosure, or any other court process or in connection with any other action related to the
transactions contemplated hercunder, the indemnitors hereby waive:

(a) all errors, defects, and imperfections in such proceedings:

(b)  all benefits under any present or future laws exempting any property, real or
personal, or any part of any proceeds thereof from attachment, levy, or sale under execution, or
providing for any stay of cxecution to be issued on any judgment recovered in connection with the
obligations or in any replevin or foreclosure procecding, or otherwise providing for any valuation,
appraisal or cxemption;

() all rights to inquisition on any real estate, which real estate may be levied
upon pursuant to a judgment obtained in connection with any of the obligations of the Indemnitors
hereunder and sold upon any writ of exccution issued thereon in whole or in part, in any order
desired by Surety;

(d) presentment for payment, demand. notice of demand, notice of non-payment,
protest. and notice of protest of any of the obligations of CARDI hereunder:

(e) any requirement for bonds, sccurity, or surcties required by statute, court
rule, or otherwise; and

{H any right to require or pariicipate in the marshaling of any of the
Indeminitors’ assets.

111. SECURITY FOR OBLIGATIONS

1. Mortgages. As security for the performance of their Obligations hercunder and
under the Indemnity Agreement and any other Obligation under any and all of the Governing
Documents, it being expressly understood that the word Obligations 1s to be interpreted as
broadly as possible in favor of the Surcty to give the Surety the most protection permitied under
the Governing Documents, the Indemnitors hereby represent the following and make the
following pledges:

(a) New London Tumpike Reaity, L1.C hercby represents it is the sole owner
of commercial real property having a commonly known address of 0-26 New [.ondon Turnpike
in Coventry, Rhode 1sland (the “New l.ondon Property™) and that said New London Property is
currently known to be encumbered only with a Morigage in favor of Marianna !.aTour in the




principal amount of One Million FFour Hundred and Fifty Thousand Dollars (§1,450,000), and
hereby pledges said New London Property to the Surety as sccurity for the Indemnitors’
Obligations;

(b) Interchange Realty, LLC hercby reprcsents that it is the sole owner of
commercial real properties having the commonly known addresses of (i) 0 Mountaindale Road,
Smithficld, Rhode Island and (i) 166 Mountaindale Road, Smithficld, Rhode Island
(collectively, the “Mountaindale Road Properties™), and that said Mountaindale Road Properties
ar¢ currently unencumbered, and Interchange Realty, LI.C hercby pledges said properties as
security for the Indemnitors” Obligations;

{c) Hopkins Hill Road Realty, LLC hereby represents that it 1s the solc owner
of commercial real property having a commonly known address of 190 New London Tumpike,
m West Greenwich, Rhode Island (the “190 New London Tumpike Property™), and that said 190
New London Turnpike is currently unencumbered, and Hopkins IHill Road Realty, LL.C hercby
pledges said property as sccurity for the Indemnitors’ Obligations.

(d)  Antonio B. Cardi hereby represcnts that he is the sole owner of residential
property having a commonly known address of 88 Varnum Drive, East Greenwich, Rhode Island
(the “Varnum Drive Property”), and that said Vamum Drive Property is currently unencumbered,
and Antonio B. Cardi hereby pledges said property as sccurity for the Indemnitors” Obligations.

(e}  Stephen A. Cardi hereby represents that he is the sole owner of residential
property having a commonly known address of 25 Devon Court, East Greenwich, Rhode Island
(the *“Devon Court Property™), and that said Devon Court Property is currently unencumbered.
and Stephen A, Card hereby pledges said property as security for the Indemnitors’” Obligations.

The Indemnitors shall causce valid, enforceable, first position mortgages to be delivered
with respect to the New London Property, the Mountaindale Road Propertics, the 190 New
London Turnpike Property, thc Varnum Drive Property and the Devon Court Property
(coilectively, the “Mortgages™).

2. Assignment of Claims. As and for additional security for the fulfillment of the
Obligations by the Indemnitors, CARDI hereby assigns to the Surcty it claims, rights, and right
to collect upon any claim or judgment against Cashman Equipment Corporation, Inc.
(“Cashman”) and/or Wesicrn Surcty Company (“Western™) relating to the Sakonnet River
Bridge construction project (the “Sakonnet River Bridge Project”™) and any judgment, claim or
right to collect emanating from that certain civil suit entitled Cashman Lguipment Corporation,
Inc. v. Cardi Corporation, Inc.. et al., bearing Case No. PB-2011-2488, and pending in the
Rhode Island Supernior Court (the “Caslunan Casc”™). Nothing herein or in any of the Governing
Documents shall create any liability or responsibility in the Surcty with respect to the Sakonnet
River Bridge Project or with respect to the Cashman Case. The assignment contemplated herein
is solely to benefit the Surety and docs not create any obligation in the Surcty. CARDI herehy
appoints the Surety its attornev-in-fact with full power and authority to collect and take any other
action necessary to protect the right to collect all amounts duc and owing from Cashman and/or
Western relating to the Sakonnet River Bridge Project and/or the Cashman Casc.  For the
avoidance of any doubt, nothing herein shall limit or otherwise alter any of the Surcty’s rights




under the Indemnity Agreement. The specific assigned rights granted in this paragraph to the
Surcty with respect to the Sakonnet River Project and the Cashman Case shall be referred to in
this Agreement as the Cashman/Western Assignment. Unless and until the Indemnitors have
fully performed their Obligations, the Indemnitors shall not adjust, scttle or resolve the Cashman
Case or claims relating to the Sakonnct River Project without the express, written consent of the
Surety. The Indemnitors shall provide the Surcty with periodic updates regarding the status of
the casc and upcoming heanng dates. The Indemnitors shall also provide the Surety notice and
opportunity to participatc in any scttlement discussions or mectings with Cashman and/or
Western relating to claims set forth in the Cashman Case.

3. The Indemnitors shall, promptly upon demand by the Surcty, execute and deliver
to the Surety all documents nccessary to perfect the Surety’s interest in the Mortgages and the
Cashman/Western Assignment and all other security to which the Surety is entitled. The
obligation of the Indemnitors to executc documents hercin is an Obligation under this
Agreement. The Indemnitors cxpressly acknowledge that their failure to execute documents
necessary to cffectuate the intent of this Agreement shall constitute irreparable harm to Everest
for which there is no adequate remedy at law, and as to which Everest would be entitled to
immediate equitable relicf in Court to include, but not be limited to, an order competling specitic
performance.

4. The Indemnitors shall cause 426 Smith Street Realty, LLC, P 1 T Realty LL.C,
Middletown Ready-Mix Realty, LLC, and Grandvel Nominee Trust (collectively, the
“Guarantors™) to cxccute a Guarantee of the Indemnitors’ Obligations, as well as mortgages
relating to the propertics referenced in the Letter Agreement {the “Guarantee Morigages™).

5. The Mortgage, Cashman/Western Assignment, the Guarantee Mortpages and all
other security to which the Surety is entitled under this Agrecment or the [ndemnity Agrcement
or any other of the Governing Documents shall constitute “Collateral.”

IV. ESTABLISHMENT OF LOAN FUNDS CONTROIL. ACCOUNT

l. CARDI and the Surcty shall open and establish a joint control trust checking
account with Citizens Bank, N.A. (the “Bank™), which account will be designated the “loan
Funds Control Account.” Douglas Allen, of Forcon Intcmational. shall be deemed to be the
Surety’s Independent Representative unless and until he is removed from that position by email
notice {rom the Surety. Walter K. McDonough and Stephen A. McDonald of Contract Escrow
LI.C shall, collectively, be deemed the Escrow Agent for the Loan Funds Control Account,
unless and until removed from that position by email notice from the Surety. The Escrow Agent
shall maintain the Loan Funds Control Account as a fiduciary of the Surety. The Surety and its
Independent Representatives shall have immcdiate, real-time access to, and all necessary log-in
information to the Loan Funds Control Account. For the avoidance of doubt, this Agreement is
sufficient evidence that the Surety has control over the Loan Fund Account and has a perfected
security interest therein. The Surety, and its Independent Representative, arc expressly permitted
and authorized to make disburscments from the Loan Funds Control Account. Promptly upon
demand by the Surety, the Indemnitors shall execute a separate Escrow Agreement; however,
such a separate Escrow Agrecment is not required to establish a perfected sccunity interest in the
Surety in the Loan Funds or the Bonded Project Proceeds or the Loan Funds Control Account.




The Obligation to execute and deliver any further documents necessary to carry out the intent of
this Agreement as more fully set forth in Scection [11.3 above, includes any document necessary
to create the Loan I'unds Control Account and to create and maintain Everest’s perfected security
interest in the Loan Funds Control Account and the Bonded Project Proceeds.

2. CARDI hereby authorizes the Bank to establish the Loan Funds Control Account
in accordance with this Agreement, with the Escrow Agent serving as agent and representative
for the Surety.

3. Except for the Initial Loan, any future Loan Tunds that are issued by the Surety,
in its sole and absolute discretion, shall be transferred by the Surety to the Loan Fund Control
Account. Commencing with progress payments relating to work performed in August of 2022,
and patd in September of 2022, all Bonded Project Proceeds shall be deposited into the Everest
Loan Fund Control Account. CARDI shall sign, date and send to the obligees under the Bonds
the Letters of Direction annexed hercto as Exhibit L directing said obligees to pay Bonded
Project Procecds into the Loan Funds Control Account. It is specifically and expressly agreed
that the Surety has and will retain full and sole beneficial ownership of the Loan Funds Account
and all funds on dcposit in the Loan [unds Account and that the Indemnitors shall not have any
interest whatsoever in the Loan Funds Account or any funds on deposit in the Loan Funds
Account or any rights of any kind therein.

4, None of the funds deposited in the Loan Funds Account shall be liable to
attachment, garnishment or other legal proccedings relating to any Indemnitor. The Surety may,
but need not, require of the Bank a written acknowledgment of this intention as a condition to the
establishment or continuance of the Loan Funds Account.

5. The Bank 1s hereby irrevocably authorived and directed to honor cach and every
transfer from the Loan Funds Account when approved in wnting by either (a) the Surety’s
Independent Representative; (b) Anthony Manganiello, Fsq.: (¢) Darren Grzyvb, Esq.; (d) the
Escrow Agent; or (d) any substitute, alternate or additional representative appointed by the
Surety, in writing (collectively, or individually the “Surety’s Representatives™).

6. At any time in its sole discretion the Surcty may close the Loan Funds Account
for any reason and may thereupon dispose of the funds or monies then on deposit in the Loan
Funds Account as the Surety, at its sole option and in its absolute discretion, secs fit. Any
amounts paid by the Surcty for bills, indebtedness or obligations incurred by CARDI in
connection with the performance of the Contracts, or to satisfy any of the Indemnitors’
obligations under the Indemnity Agreement or the Bonds, shall constitute Loan Funds to CARDI
as provided in Section I of this Agreement.

7. Any fees or charges paid or assessed by the Bank on funds on deposit in the Loan
Funds Account shall constitute Loan Funds to the Company.

8. ‘The Surety in its absolute discretion may issue payment directly to laborers,

subcontractors or suppliers, or by joint check, which shall constitute Loan Funds, the repayment
of which shall be an Obligation of the Indemnitors, which shall be secured by the Collateral.
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V. USE OF FUNDS FROM LOAN FUNDS ACCOUNT

1, Withdrawals, transfers, payments or disbursements from the Loan Funds Account
shall be governed by the provisions of this Agreement, which shall be construed so as to give the
Surety the maximum amount of protection and discretion.

2. Starting on August 15, 2022, and then continuing cvery two weeks thercafter,
CARDI shall submit 1o the Surety and its Independent Representative a proposed forward-
looking budget for the upcoming month seiting forth all anticipated costs and expenses,
tncluding for labor, material and subcontractors as well as expected receipts and the status of
aged receivables. Approval by the Surery’s Independent Representative of the Budget, which
approval shall not be unrcasonably withheld, shall be a condition of CARDI’s ability to use
funds in the Ioan Fund Contro! Account.

3. Payments to bc made from the Loan Funds Control Account for the Permitted
Uses, defined below, at the request of CARDI shall only be made by way of joint check,
countersigned by CARDI, by and through the Company’s Representative (defined below) and
one of the following: (a) Amthony Manganiello; (b) the Surety’s Independent Representative; or
(c) the Escrow Agent.

4. Permitted Uses of Loan Funds and Proceeds of the Bonded Contracts. The
Indemnitors hercby expressly acknowledge and agree that the Surcty’s review of the Budget and
CARDI's business operations is, and shall be, solely for purposes of protecting the Surety’s own
rights, and mitigating the Surety’s own exposure, and shall not in any way be deemed an
interference with or dominance over CARDI's operations. Loan Funds and Bonded Contract
Proceeds shall only be for the following purposes, which shall be deemed “Permitted Uses™

(1) payments to be made to subcontractors. suppliers, laborers, and/or
labor union fringe benefit funds which have provided and/or which
may hercafier provide material and/or labor to or on behalf of the
CARDI in furtherance of the Bonded Projects, and for material and
equipment nceded for the performance of the Bonded Contracts;

(n)  payments to be made for the purpose of funding CARDI’s payroll
costs relative to the Bonded Projects and other expenses relating to
the Bonded Projects, including without limitation cquipment and
transportation costs relating to the Everest Bonded Projects;

(11)  payments to be made relating to CARDI's own cost for that part of
the work on the Bonded Contracts hercafter performed by CARDI
with its own forces;

(1v)  payment of CARDI’s documented customary and usual overhead
and general administrative expenscs that arc necessary in order for
CARDI to meet all of its obligations under the Bonded Contracts:
and
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(v)  such other costs and expenses that CARDI represents to the Surety
are necessary to mitigate the Surety’s exposure under the Bonds,
provided such expenscs or costs are set forth on an updated Budget
that has been approved by the Surety or its Independent
Representative,

5. CARDI shall furnish to the Surcty, Independent Representative and Escrow Agent
all information reasonably neccssary for the Surety and its consultants 1o make an informed
decision as to every request for disbursement from the L.oan Funds Control Account,

6. The Surety has the sole and absolute to discretion to refuse to approve any
payment request by the CARDI from the Loan Funds Control Account. It 1s expressly
understood and agreed by the Indemnitors that, should the Surety refuse, in whole or in pan, to
approve any disburscment from the Loan Funds Account proposed by the Company, such refusal
is final as to the Indemnitors, and the Indemnitors shall have no right of any naturc whatsocver
against the Surcty, its agents, employecs, aitomgeys or representatives as a result of such refusal.

7. In the cvent that the Surety disapproves, in whole or in part, any disbursement
from the Loan [Funds Account proposed by CARDI, it shall remain the obligation of the
Indemnitors to satisty the CARI)I payment obligation without recourse to the Surcty. The
Surcty is not obligated to loan funds to CARII for any liabilitics of the Company. In the cvent
that the Surety does make any loan(s) to CARDI hercunder, such loan(s) shall not be deemed to
constitute a coursc of decaling or otherwise bind the Surcty to make any other such loan(s) on any
basis whatsoever, which decision shall remain at all times within the Surety’s sole and absolute
discretion.

8. It is expressly understood and agreed that the Surety shall have no obligation
whatsocver to make any loan(s) to CARIDI and that the Surcty’s decision to make any and all
such loans from time to time at CARDTI's request shall be made by the Surety on a case-by-casc
basis in its sole and absolute discretion. The Surety shail incur no liability whatsocver to the

Company, the Indemnitors or to any other person in connection with the exercise of its discretion
hercunder.

9. The Surcty may make or approve disbursements regardless of the fact that it may
not have received from CARDI or from any other source the information and documents
required to be presented with cach disbursement request without incwring or assuming any
liability as a result of approving or making any such payments and without altening, discharging
or impairing the obligations of the Indemnitors to the Surety under this or any other agreement.
It is cxpressly understood and agreed that in addition to the loans made by the Surety upon the
receipt of requests from CARDI, all disbursements made from the Loan Funds Account to fulfill
any obligation or make any payment for which the Indemnitors would be liable under the
Indemnity Agrecement if they had been made directly by the Surety, whether or not requisitioned
by CARDI, constitule loans from the Surcty to CARDI under this Agreement and are Loan
Funds under the terms of this Agrcement, and such loans are expressly deemed a “liability”
under the Indemnity Agreement for which the [ndemnitors are jointly and severally liable to the
Surety under the Indemmity Agrecment.




10.  The Indemnitors specifically acknowledge and agree that their execution of this
Agreement has not been induced by or made in reliance upon any oral or wrilten representations
bv the Surety or its agents, employees, attorneys, accountants or consultants that the Surety will
provide any financial assistance to the Company. In the event that the Surcly agrees to provide
financial assistance to CARDI in any manner or method, said action shall be in the sole
Judgment, option and discretion of the Surety and in the best interests of the Surety and not the
Indemnitors. Furthermore, the Surety’s agreement to take any such action does not bind and
commit the Surety to providing any additional financial assistance, or to the making of any loans
other than those loans which the Surety decides to make pursuant to the terms of this Agreement,
if any, and said action shall be in the sole judgment, option and discretion of the Surety and in
the best interests of Surety and not of the Indemnitors.

11.  The exccution of this Agreement by the Surety in no manner binds the Surety to
execute any future bond or bonds on behalf of the Company. The Indemnitors specifically
acknowledge and agree that their execution of this Agrecment has not been induced by or made
in rehiance upon any oral or written representations by the Surety or its agents, employees,
attorneys, accountants or consultants that the Surety will execute any future bond or bonds on
behalf of the Company. In the event that the Surety executes any future bond or bonds on behalf
of the Company, the bonded contract shall be deemed included in the definitions of “Contracts”™
and “Bonds” sct forth herein, and such Contracts and Bonds shall be subject to the terms and
provisions of this Agreement. The execution of bonds by the Surety for CARDI shall be in the
sole judgment, option and discretion of the Surety, pursuant to its underwriting policies and
procedures, and shall be in the best interests of the Surety and not the Company. The agreement
by the Surety to execute any one bond in accordance with this paragraph does not bind and
commit the Surcty to execute any other bond or bonds at the request of the Company.

12. For the avoidance of doubt, all costs, feces and expenses, including the fees of
consultants, including relating to the appointment and work of the Independent Representative and
Escrow Agent, as well as bank fecs and costs, and all attomeys® fees, relating 1o the opening and
maintenance of the Loan Funds Control Account are Loan l'unds hercunder, as to which the
Indemnitors are jointly and scverally obligated to pay to the Surety, plus interest.

VI. THE COMPANY’S REPRESENTATIVE

L CARDI hereby appoints Joshua Blais as the “Company’s Representative’ for the
purpose of submitting requests for Loan Funds and disbursements from the Loan Funds Control
Account, and as contact person for the provision of such other information and documentation as
may be required by the Surety with respect thereto.  All requests for Loan Funds and
disbursements from the Loan Funds Control Account shall be signed by the Company’s
Representative.  The Surety may relv and act upon the request signed by the Company’s
Representative, whether or not information or documentation in connection therewith is
requested from or submitted by the Company: and the Indemnitors hereby authorize, ratify and
approve any and all loans which are made by the Surety pursuant to any request which is signed
by the Company’s Representative.
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VII. CHANGE IN CONTROIL OR STATUS

1. Each of the Indemnitors agrees not to change or convert its respective individual,
corporatc or partnership status to the extent such change has the effect of limiting, reducing or
shielding liability of either the entity or its partners and/or officers hereunder, under the
Indemnity Agreement, or any of the Governing Documenis, without the prior, express, writlen
consent of the Surety, which consent shall be in the Surety’s sole and absolute discretion. The
Surety shall have no liability for the exercise or failure to excrcise its discretion under this
paragraph. The Indemnitors acknowledge that the Surety has relied upon the assets reflected in
their financial statements in entering into this Agreement, and agree not to dispose or transfer
said asscets without the prior, express, written consent of the Surety.

VIIl. TERMINATION AND DEFAULT

1. Each of the events set forth in the subparagraphs immediately below shall
constitute a Default or an Event of Default hercunder, whatever the reason for such event and
whether it shall be voluntary or involuntary or be effectuated by operation of law or pursuant o
any judgment or order of any court or any order, rule or regulation of any governmental body:

(a) The Indemnitors, or any of them, shall default in the performance or
observance of any covenant or agreement contained in, or any event of default shall occur under,

this Agreement, the Indemnity Agreement, any Bonded Contract or any of the other Governing
Documents.

) If any warranty or representation made by or on behalf of any of the
Indemnitors contained in this Agreement, the Indemnity Agreement. any Bonded Contract or any
other Governing Document is false or incorrect in any matenal respect when made or hereinafter
becomes false or inaccurate.

{c) Any of the Indemnitors shall fail to pay to the Surety when due any amounts
payable to the Surety under this Agreement, the Indemnity Agreement, or any of the other
Goveming Documents,

{d) Any of the Governing Documents shall, at any time after their respective
execution and dclivery, and for any reason, cease to be in full force and effect or shall be
declared null and void or be revoked or terminated, or the validity or enforceability thereof or
hereof shall be contested by the parties thereto or the parties thercto shall deny that any of them
has any or further liability or obligations thereunder or hereunder, as the case may be.

(e) Any of the Indemnitors becomes or is deemed insolvent; makes a general
assignment for the benefit of creditors; makes a general assignment to an agent authorized to
liquidate a substantial amount of its property; or has filed against it any proceeding or action
which secks the 1ssuance of a warrant, attachment, execution, distraint or similar process against
any part of its assets if such a proceeding or action results in the 1ssuance of such process and
such process 1s not vacated, discharged, stayed or fully bonded within two (2) dayvs of entry
thereof.
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{f) The failure of any of the Indemwnitors to deliver any of the documents
requircd hercin or the fatlure of the Guarantors 1o cxecute the Guarantee and dcliver the
Guarantec Mortgages.

2. Upon the occurrence of any Event of Default, thc Indemnitors understand,
acknowledge and agree that the Surcty may declare all amounts owing to it under this
Agrecment, the Indemnity Agrecment, and/or any of the other Governing Documents (with
accrued interest thereon) to be due and payable forthwith, whercupon the same shall immediately
become due and payable without presentment, demand, protest or other notice of any kind. all of
which are hercby expressly waived by the Indemnitors.

3. Upon the occurrence of an Event of Default, the Surcty may exercise any and all
of the rights and remedies available to it, at law or in equity, and under the terms of the Bonds,
the Indemnity Agreement, this Agreement, and/or any of the other Governing Documents, and
may excrcisc any and all legal and/or equitable nghts of subrogation.

4. Upon the occurrence of an Event of Default, the Surety may take any and all
actions it deems necessary in its sole option and absolute discretion o forcclose on its liens
and/or sccurity interests and excrcise any or all of its rights and remedies under this Agreement,
the Indemnity Agreement, and/or any of the other Governing Documents, including enforcing its
rights in and to the Collateral.

5. Any procecds received by the Surcty as a result of the exercise of its rights and
remedies under this Section shall first be applied to expenses, including counsel fees, then to
interest which has accrued on the total outstanding principal amount of all losses or expenses
incurred by the Surcty, and then on the principal amount (with the application of the procceds
being made to the carliest principal amount duc).

6. No delay, omission or failure by the Surety to exercise any right or power
accruing to it with respect 1o any of the terms of this Agrecment, the Indemnity Agreement, or
any of the other Governing Documents shall impair any such right or power, or be construed to
be a waiver thercof. Every such right or power may be exercised at any time and from time to
time by the Surety. No waiver of a present default will be deemed a waiver of any future default,
whether of the same typce or not.

7. The failure by the Surcty to cxercise its rights and remedies herein provided does
not preclude resort by the Surety 1o any other appropriate remedy, nor shall the usc by the Surety
of any special remedy prevent the subscquent or concwrrent resort by the Surcty to any other
proper remedy. No action by the Surety or failure to act with respect to its rights against the
Indemnitors shall in any way release or discharge the Indemnitors from their obligations to the
Surety.

8. The Surety may in its sole and absolute discretion terminate this Agreement tor no
rcason whatsoever, and in the event of such termination, the Indemnitors remain liable to the Surety
for all losses, costs and expenscs, including attorneys’ fees incurred by reason of the Surcty’s
exccution of the Bonds, its exccution of this Agreement, or in the enforcement of this Agrecement,
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the Indemnity Agreement or any of the Governing Documents. To avoid any confusion, the
Indemnitors are jointly and severally liable to the Surety for all losses, costs and expenses, including
attorneys’ fees mcuired by the Surety, the preparation and exccution of this Agreement and the
Governing Documents and in relation to the execution of the Bonds and in the enforcement of this
Agrcement, Governing Documents and/or the Indemnity Agrecment, and the issuance of Loan
Funds in accordance herewith expressly constitutes a loss under this Paragraph. This Paragraph
shall be construed as consistent with the Indemnity Agreement and shall be read as affording the
Surety the greatest amount of protection, possible.

IX. MISCELLANEOUS PROVISIONS

1. This Agreement shall be governed by and construed in accordance with the laws
of the State of New York and shall bind the heirs, personal representatives, successors in interest
and permitted assigns of the partics hereto. None of the Indemnitors shall be permitted to assign
this Agreement or any of their rights hereunder without the express prior written consent of the
Surety.

2. The Indemnitors hereby consent to non-exclusive personal jurisdiction against them
in the State of New York in any suit or action brought against them by the Surety at law or in equity
to cnforce the Surety's rights under this Agreement, the Indemnity Agrecment or any other
Governing Document and any other cause of action which Surety may have against the Indemnitors.
ALL PARTIES TO THIS AGREEMENT HEREBY WAIVE THE RIGHT TQ ANY JURY
TRIAL IN ANY ACTION, PROCEEDING, OR COUNTERCLAIM BROUGHT BY ANY
PARTY AGAINST ANY OTHER PARTY.

~

3. The Indemnitors will furnish the following information to the Surety:

(a) From time to time and promptly upon cach request, existing reports and
other information regarding the business, assets, liabilities, financial condition, results of operations
or business prospects of the Company;

(b)  Prompt notice of:

(1) the commencement of any procceding or investigation by or before
any governmental body, and any action or proceeding in any court or before any arbitrator against
or in any other way relating adversely to any of the Indemnitors. or any of their respective
propertics, assets or business;

(ii)  any notice received from any administrative official or agency
relating to any order, ruling, statute or other law or information which would matenally and

adversely affect any Indernitor;

(iii})  anv material adverse change with respect to the assets, liabilities or
financial condition of any Indemnitor;
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(iv)  any Default or Event of Default by any Indemnitor hereunder, or
under any of the other Goveming Documents or under any other material agreement to which
CARDI is a party;

(v) any event which would result in a representation or warranty of any
Indemnitor contained herein being or becoming false or incorrect in any material respeet if made on
and as of the datc of occurrence of such event;

(vi)  any claim or threatencd claim asserted by or against any Indemmnitor
or the Surcty. whether or not rclating to the Bonded Contracts or the Bonds.

4. CARIX shall maintain accurate books of account showing clearly, among other
things, the itemized receipts and disbursements allocable to the Contracts and such books of
account shall be available for examination by the Surety at the Company’s principal office at all
times. Furthermore, the Surety shall be entitled to examine all of the books of account and
records of CARDI with respect to any and all contracts of CARDI (bonded or unbonded), and
the Surety is entitled to reccive copies of all bank-account records of any and all accounts of
CARDI of any kind or nature, including canceled checks, bank statements, deposit slips and the
like.

5. CARDI hereby authorizes the Surety’s representative(s), including attorneys,
accountants, consultants, cmployees, to visit at any time the job site and Projects described in the
Contracts and to obtain at any time access to all job records and personnei of CARDI to determine
the status of the progress on the Contracts, and to obtain at any time any and all other information
and documcntation deemed necessary in the sole discretion of the Surcty and/or its
representative(s).

6. The Indemnitors agree to facilitate, cooperate with and execute any documents
necessary to comply with any requesi of the Surety 10 obtain a life insurance policy on the life of
any individual deemed by the Surcty as being a key person to the operations of the Company,
naming Surety as the bencficiary and with an insurer, terms and awnount as determined by Surety in
its sole discretion.

7. ‘This Agrcement is solely for the benefit of the partics hercto and shall not create any
rights in any person not a party hereto, or in any way increase the rights of third persons, or increase
the obligations of any party hercto to any third person, or increase the liability of the Surety under
any bond. This Agreement shall not be construcd as enlarging the obligations of the Surety under
thc Bonds.

8. Notwithstanding the execution of this Agreement, all of the terms and provisions of
the Indemnity Agreement shall remain in full force and effect. The rights granted to the Surety by
the terms of this Agreement, and the other Governing Documents are in addition to, and not in lieu
of, any of the rights which the Surety may have against the Indemnitors, or any other parties, by law
or by the tenns of any other agrecment, including the Indemnity Agreement. All rights of the
Surety pursuant to the Indemnity Agrecment, this Agreement, and the other Governing Documents
shall inure to the benefit of the Surety.
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9. The Indemnitors agree to provide their full and complete cooperation to the
Surety in any and all litigation involving the Bonds. The cooperation to be provided by the
Indemnitors shall include but not be limited to the following:

{a)  providing counsel! for the Surcty with copics of all pleadings and other
papers filed in any litigation to which the Surety is not a party;

(b)  permiiting counsel for the Surety to interview any employee and/or agent of
CARDI as required, in the sole opinion of counsel for the Surety, to prepare its defense to any claim
or suit, at the expensc of the Company,

{c) permitting counsel for the Surety to review reports of any expert witnesscs or
other consultants employed by any of the Indemnitors, at the Indemnitors’ expense; and

(d)  pemmitting counscl for the Surety rcasonable opportunity to review
documents in the custody of any of the Indemnitors.

10.  Itis understood and agreed by the parties hercto that there have been no oral or other
agreements of any kind whatsocver as a condition precedent to, or 10 induce the exccution and
delivery of, this Agrecment or any of the other Governing Documents by any party hereto or
thercto. Itis further agreed that no change, addition or amendment shall be made herein or to any of
the terms, covenants or conditions hercof except by writing, signed by the partics hereto.  Any
person who may sign this Agreement as agent or attorney-in-fact of a party hereto does individually
warrant his or her authonity so to do.

1. The Surety does not undertake by this Agreement to protect the credit or reputation
of the Indemnitors.

12, Nothing in this Agrcement shall be consirued as an assumption by Surcty or its
representatives of any responsibility of any of the Indemnitors for any payroll certifications,
withholding taxes or other payroll requirements under any of the Bonded Contracts and/or any
applicable laws. Other than as may be provided specifically in any pre-existing Bonds, Surcty does
not guarantee any of the Indemnitors™ obligations to pay contributions, benefits, dues and/or
withholdings due labor unions relating (o labor performed on any project.

13, Any notice or other communication required to be given hereunder by any party to
another shall be given in writing by rcgular mail return receipt request or overnight carrier service,
with the provision of a tracking number, with a copy by email to the parties at the addresses below.
Notice to CARDI at the address below, shall constitute notice to all Indemnitors:

Notice to each of the Indemnitors shall be pursuant to the Notice Schedule in Exhibit F,
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Notice to the Surcty shall be as follows:

Evercst Insurance Company
¢/o Anthony Romano

461 5th Avenue

New York, NY 10017
Tony.romano/ieverestre.com

Fverest Reinsurance Company

¢/o Anthony Manganiello, Esq.

100 Everest Way

Warren, NJ 07059
Anthony.manganiello@everestre.com

With a copy to Surety’s altorneys:

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
Onc Boland Drive

West Orange, New Jersey 07052
derzyvbiieselaw . com

And a copy to Surety’s Independent Representative:

Douglas Allen

Forcon Intcrmational

1413 Tech Blvd, Suite 212
Tampa, F1. 3369819
dallenfiforcon.com

14. In the event that one or more provisions of this Agreement shall be declared to be
invalid, illegal or unenforceable in any respect, the validity, legality and enforceability of the
rcmaimng provisions contained hercin shall not in any way be affected or impaired thereby.

15, This Agrecment may be executed in one or more counterparts, each of which shal!
be an original but all of which shall constitutc onc and the same Agreement. This Agreement shall
be effective when exccuted by all partics. An email copy of a party's signature shall be deemed
conclusive cvidence that such party has cxecuted this Agreement when such email copy is
transmitted to counsel for all other parties by such party's attorney.

16.  The remedies of Surety shall be cumulative and concurrent, and may be exercised
as often as the occasion therefor shall occur; and the failure 1o exercise any such right or remedy
shall in no event be construed as a waiver or relcase thercof.

17.  Fach party represents that it has (a) read this Agreement, (b) had the opportunity

1o confer with legal counsel concerning its terms, and (¢) agrees to be bound by its terms and
conditions. The partics hercto further agrec that each party and its counsel have reviewed this
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Agrecment and that the normal rule of construction to the effect that any ambiguities are to be
resolved against the drafting party shall not be empioyed in the interpretation of this Agreement.

18.  This Agreement 1s given under seal and it is intended that this Agrecement is and
shall constitute and have the effect of a sealed instrument according to law.

[Signature Pages Follow]
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IN WITNESS WHEREOQF, this Loan Agreement has been duly executed as of the day and
year first above written.

EVEREST REINSURANCE COMPANY
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-7

R 2
/';:,/’-'-' : / // 2
_--—A-a." o A

/ Stephen'A: Card' - //’L'& g
Membet/Manager .~

'

ADVANTAGE EQUIPMENT RENTALS, LLC

. e
e e E T 5 s ;
/.1_ - '.‘_/ P f{T" e
’___._.;‘;-r) //jfﬂ'-:‘j// , /7 4,_‘@1,’_.-/
// Stephefi A. (‘ard )
Vlembcrfl\’rnager

JETFERSON DAVIS REALTY, LLC

- el

P /'/ / - /
S
StephenA dardi, -7
/" Member/M anager

INTERCHANGE REALTY, LL.C

'Stcphcn Al Lardl e
McmbérfManaﬂcr
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Manager
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£LVERESN.
AGREEMENT OF INDEMNITY

This Agrcement of Indemnity {hereinafter referred to as the “Agreement”) is made and entered into this 20" day of November,
2020, with and in favor of Everest Reinsurance Company and Everest Nationai Insurance Company, and their affiliated, associated
and subsidiary companies, successors and assigns {hereinafter collectively referred to as the “Surety”) and executed by:

Name
_ Cardi Corporation
Cardi Leasing Corporation
Cardi Materials, LLC
Advontage Equipment Rentals, LLC
Jefferson Realty, LLC i
. Hopkins Hill Sand & Stone, LLC
Hopkins Hill Road Realty, 11C
AM Clectric, LLC

Sotial Security or Tax ID Number

Jefferson Davis Realty, LLC
Interchange Realty, LLC
New iondon Turnpike Realty, LLC
Fall River Ready-Mix Concrete, LLC
_Cardi Corporation Ready Mix Concrete Inc.
Interchonge Realty Corp.
Antonio B. Cardi
Stephen A, Cardi

together with any partnerships, associations, corporations, successors, assigns, affiliates, related entities, subsidiaries and/for
divisions of the indemnitor whether now existing or hereafter formed or scquired, whether alone or in joint venture with others not
namecd herein [hereinafter collectively referred to as the “indemnitar{s)”).

"RECITALS

WHEREAS, the Indemnitor, in the performance of contracts and the fulfiliment of obligations generally, whether in fts own
name solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or
instruments of guarantee, and to renew, of tontinue or substitute from time to time the same, or new honds, undertakings or
instruments of guarantee with the same or ditferent penaltics, and/or conditions, { hereinafter referred to as “Bonds”};the
tndemnitor to request the Surety 1o refrain from canceling said Bonds, and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be éxecuted, ssid 8onds on
behalf of the indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of <he Bonds or in the
Surety’s refraining from canceling the Bonds.

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hercby covenant
and agree with the Surcty, as follows:

| - PREMIUMS !
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The Indemnitor will pay to the Surety in such manner as may be agreed upon all premiums and charges of the Surety for the
Bonds in accordance with its rate filings, its manual of rates, or as otherwise agreed upon, until the Indemnitor shall serve evidence
satisfactory to the Surety of its discharge or release from the Bonds and all liability by reason thereof,

Il - INDEMNITY; DISCHARGE

The Indemnitor shall exonerate, hoid harmless and indemnify the Surety from and against any and all liability, loss, costs,
damages, fees of attorneys and consultants, and other expenses, including Interest, which the Surety may sustain and incur: (i} by
reason of , or in consequence of, having executed or procured the execution of the Bands, including, without limitation, making any
investigation in connection with any Bond, prosecuting or defending any action and obtaining the release of any Bond; (ii} by reason
of the failure of the Indemnitor to perform or comply with the covenants and conditions of this Agreement; or (iii) in enforcing any
of the covenants and conditions of this Agreement. Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as soon as liability exists or is asserted against the Surety, whether or not the Surety shail have made any payment
therefor. An itemized statement sworn to by the Surety, or the voucher or vouchers or other evidence of payment, compromise or
liability shall be prima facie evidence of the fact and amount of the indemnitor's’ liability under this Agreement. The Indemnitor will,
at the request of the Surety, procure the discharge of the Surety from any Bond and all liability by reason thereof. Upon such

discharge or release, the Surety shall return to the Indemnitor any portion of any premium paid which Is unearned as a result of such
discharge or release.

Il - ASSIGNMENT

The Indemnitor hereby assign, transfer and set over, to the Surety, as collateral to secure the obligations in any and all of
the paragraphs of this Agreement and any other indebtedness and liabilities of the Indemnitor to the Surety, whether heretofore or
hereafter incurred, the assignment in the case of each contract to become effective as of the date of the Bond covering such
contract: (a) all of the Indemnitor’s rights, title and interest in, and arising in any manner out of, all contracts referred toin the
Bonds (whether or not bonded), or in, or arising in any manner out of the Bonds; {b) any and all sums that may be due or hereafter
become due on account of any and all contracts referred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of damage claims; (c) all of the Indemnitor’s
rights, title and interest in and to all machinery, supplies, equipment, plant, tools and materials of every nature and description
which are now, or may hereafter be, about or upon the site or sites of any and all of the contractual work referred to in the Bonds or
elsewhere, including material purchased far or chargeable to any and all contracts referred to in the Bonds, materiats which may be
in process of construction, in storage elsewhere, or in transportation to any and ali of said sites; (d) all proprietary systems, software
or any other assets of a similar nature which are employed by the Indemnitor in connection with any and all contractual work
referred to in the Bonds; {e) all of the Indemnitor's rights, title and interest in and to all subcontracts let or to be let in connection
with any and ali contracts referred to in the Bonds, and in and to all surety bonds supporting such subcontracts; (f) all actions, causes
of actions, ¢laims and demands whatsoever which the Indemnitor may have or acquire against any subcontractor, laborer or
materialman, or any person furnishing or agreeing to furnish or supply labor, material supplies, machinery, tools or other equipment
in connection with or on account of any and all contracts referred to in the Bonds; and all actions, causes of actions, claims and
demands whatsoever which the Indemnitor may have or acquire against any surety or sureties of any subcontractor, laborer, or
materialman and (g) all proceeds of the foregoing.

IV - TRUST FUND

If any of the Bonds are executed in connection with a contract which by its terms or by law prohibits the assignment of the
contract’s proceeds, or any part thereof, the Indemnitor covenant and agree that all payments received for or on account of said
contract shall be held as a trust fund in which the Surety has an interest, for the payment of obligations incurred in the performance
of the contract and for labor, materials, and services furnished in the prosecution of the work provided in said contract or any
authorized extension or modification thereof; and, further, it is expressty understood and declared that all monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whether in the possession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such contract or contracts for which the
Surety would be liable under any of said Bonds, which said trust also inures to the benefit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall alse constitute notice of such trust.
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V - UNIFORM COMIMERCIAL CODE

This Agreernent shall constitute a Security Agreement to the Surety and alsc a Financing Statemeni, both in accordance
with the provisions of the Uniform Commercial Cade of every jurisdiction wherein such Code is in effect, and may be so used by the
Surety without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under law, or in equity.

VI - TAKEQVER

In the event of any breach or default asserted by the obligee in any Bonds, or the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has failed to pay obligations incurred in connection therewith, or in the
event of the death, disappearance, Indemnitor’s conviction for a felony, imprisonment, incompetency, insolvency, or bankruptcy of
the Indemnitor, or the appointment of a receiver or trustee for the Indemnitor, or the praperty of the Indemnitor, or in the event of
an assignment for the benefit of creditors of the Indemnitor, or if any action is taken by or against the indemnitor under or by virtue
of Title 11 of the United States Code (the “Act”), as now constituted or hercafter amended, or any other Federal, state or foreign
bankruptey, insolvency, receivership or similar law, or should reorganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or if any action is taken by or against the Indemnitor under the insolvency laws of any state, possession,
or territory of the United States, the Surety shall have the right, at its option and in its sole discretion and is hereby authorized, with
or without exercising any other right or option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or all of the work under any contract or contracts covered by any Bonds, and at the expense of the Indemnitor to complete or

arrange for the completion of the same, and the Indemnitor shall promptly upon demand pay to the Surety all losses, and expenses
so incurred,

VIl - CHANGES

The Surety is authorized and empowered, without notice 1o or knowledge of the Indemnitor: to assent to any change
whatsoever in the Bonds, and/or any contracts referred to in the Bonds, and/or in the general conditions, plans and/or specifications
accompanying said contracts, including, but not fimited to, any change in the time for the completion of said contracts and to
payments or advances thereunder before the same may be due; to assent to or take any assignment or assignments; to execute or
cansent to the execution of any cantinuations, extensions or renewals of the Bonds; and to execute any substitute or substitutes
therefor, with the same or different conditions, provisions and obligees and with the same or larger or smailer penalties, it being
expressly understood and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assent by the Surety does or might substantially increase the liability of said indemnitor .

VIl - ADVANCES

The Surety is authorized and empowered 1o guarantee loans, to advance or lend to the Indemnitor any money, which the
Surety may see fit, for the purpose of any contracts referred to in, or guaranteed by the Bonds; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time to time to the Indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in relation thereto, unless repaid
with legal interest by the Indemnitor to the Surety when due, shall be presumed to be a loss by the Surety for which the Indemnitor
shall be responsible, notwithstanding that said money or any part thereof shouid not be so used by the Indemnitor.

IX - REPORTING; BOOKS & RECORDS

At any time during business hours and until such time as the liabitity of the Surety under a Bond is terminated and the
Surety is fully reimbursed for all of its losses, costs and expenses as a result of having executed, provided or procured said Bond on
behalf of the Indemnitor, the Surety shall have access to the books, records, software, data bases, computer stored information,
contract documents, drawings, and accounts of the Indemnitor, wherever |ocated, for the purpose of inspection, copying and
reproduction.

The Indemnitor authorize the Surety or its designee to investigate the financial condition of the indemnitor, the status of work
under contracts being performed by the Indemnitor, the condition of the performance of such contracts, the status of payment of
accounts of the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bond on the Indemnitor’s behalf or in investigating claims made against the Bond or in investigating the Surety’s
exposure to loss generally. When requested by the Surety, banks, depositories, accountants, attorneys, credit reporting agencies,
obligees on a Bond, architects, materialmen, subcontractors, supply houses, prior and subsequent sureties, and joint venturers are
hereby authorized and directed by the Indemnitor to fumish the Surety any information requested. The Surety and every such
person from whom such information is requested hereby are and shall be released and discharged of any and all cfaim, liability and
responsibility which they or any of them might otherwise Incur or be subject to for or by reason of any such receipt or disclosure of
any information respecting the Indemnitar which is obtained or utilized pursvant hereto.

X - BOND EXECUTION

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the Indemnitor agree to
make no claim to the contrary in consideration of the Surety’s receiving this Agreement; and if the Surety shall execute a bid or
proposal bond, it shall have the right to decline to execute any and all of the bonds that may be requiced in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish or
alter the liability that may arise by reason of having executed the bid or proposal bond. The Indemnitor hereby waive notice of the
execution of said Bonds and of the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other act or acts giving rise to any claim under sald Bonds, as well as notice of any and alt liability of the Surety under said Bonds,
and any and afl liability on their part hereunder, to the end and effect that, the Indemnitor shall be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses they might
have been entitfed to make,

’ﬂ- SETTLEMENTS

The Surety shall have the exclusive right for itself and for the Indemnitor to adjust, settle or compromise any claim,
demand, suit or judgment upon the Bonds. In the event of any payment by the Surety, the Indemnitor agree that in any accounting
between the Surety and the Indemnitor, the Surety shall be entitled to charge for any and all disbursements made by it in good faith
in and about the matters contemplated by this Agreement under the belief that it is or was fiable for the sums and the amounts so

disbursed, or that it was necessary or expedient to make such disbursements, whether or not such liability, necessity or expediency
existed.

If the Indemnitor request the Surety to litigate any ctaim or demand, or to defend any suit, or to appeal any judgment, it shall
deposits with the Surety, at the time of such request, cash or collateral satisfactory to the Surety in kind and amount, to he used in

paying any judgment or judgments rendered or that may be rendered, with interest, costs, expenses and attorney’s fees, including
those of the Surety

XIl - SURETIES —I

In the event the Surety procures the execution of the Bonds by other sureties, or executes the Bonds with co-sureties, or
reinsures any portion of said Bonds with reinsuring sureties, then all the terms and conditions of this Agreement shall inure to the
benefit of such other sureties, co-sureties and reinsuring sureties, as their interest may appear.

X1l - SUITS ]

Separate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter arising.

XIV - OTHER INDEMNITY

The Indemnitor shall continue to remain bound under the terms of this Agreement even though the Surety may have from
time to time heretofore or hereafter, with or without notice to or knowledge of the Indemnitor , accepted or released other
agreements of indemnity or collateral in connection with the execution or procurement of said Bonds, from the indemnitor or
others, it being expressly understoad and agreed by the Indemnitor that any and all other rights which the Surety may have or
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acquire against the indemnitor and/or others under any such other or additional agreements of indemnity or collateral shall be in
addition to, and not in lieu of, the rights afforded the Surety under this Agreement.

if any of the parties mentioned in this Agreement fail to execute the same, or if the execution hereof by any of the parties is
defective orinvalid for any reason, such failure, defect or invalidity shall not in any manner affect the validity of this Agreement or
the liability hereunder of any of the parties executing the same, but each and every party so executing shall be and remain fully
bound and liable hereunder to the same extent as if such failure, defect or invalidity had not existed. It is understood and agreed by
the Indemnitor that the rights, powers, and remedies given the Surety under this Agreement shall be and are in addition to, and not
in lieu of, any and all ather rights, powers, and remedies which the Surety may have or acquire against the Indemnitor or others,
whether by the terms of any aother agreement or by operation of law or otherwise.

[ XV - INVALIDITY

[XVI -ATTORNEY IN FACT i

The Indemnitor hereby irrevocably nominate, constitute, appoint and designate the Surety as their attorney-in-fact with
the right, but not the obligation, to exercise all of the rights of the Indemnitor assigned, transferred and set over to the Surety in
this Agreement, and in the name of the Indemniter to make, execute, and deliver any and all additional or other assignments,
documents or papers deemed necessary and proper by the Surety in order to give full effect not only te the intent and meaning of
this within assignments, but also to the full protection intended to be herein given to the Surety under all other provisions of this
Agreement, The Indemnitor hereby ratify and confirm all acts and actions taken and done by the Surety as such attorney-in-fact.

XVII - TERMINATION - —]

This Agreement may be terminated by the Indemnitar upon sixty (60} day’s written notice sent by registered mail to the
Surety at its offices at 461 5™ Avenue, New York, New York, 10017, but any such notice of termination shall not operate to modify,
bar, or discharge the Indemnitor as to Bonds that may have been theretofore executed, or with respect to Bonds executed after the
date of termination, upon the award of a contract to an Indemnitor on a bid or proposal with respect to which Surety has executed a
bid ar proposal or similar bond priot 1o the date of termination, shall operate unly with respect to those Indemnitor upon whose
behalf such notice of termination shall have been given.

XVIII - PLACE IN FUNDS

Immediately upon demand, the Indemnitor will deposit with Surety, as collateral security, money or other collateral
satisfactory to Surety, equal to : (1) the liability of Surety, if established; (2} the liability asserted against Surety; or (3} the reserve
established by Surety, or any increase thereof, to cover any liability for loss or expense for which the Indemnitor may be obligated
to indemnify Surety under the terms of the Agreement. Surety shall have the right to use the collateral, or any part thereof, in
payment of settlement of any liability, toss or expense for which the Indemnitor is or would be obligated to indemnity Surety under
the terms of this Agreement.

At the Surety’s sole option, such collateral shall be in addition to and not in lieu of any other collateral that has been previously
provided by the Surety.

;

XIX - GOVERNING LAW: JURISDICTlOI;J ]
This Agreement shall be governed by and construed in accordance with the law of the State of New York without regard to

conflict of laws principles. As to any lega! action or proceeding related to this Agreement, the Indemnitor shall be subject to the

jurisdiction of the federal caurts, or if such courts do not have jurisdiction then the state courts, located in the Borough of

Manhattan in the State of New York, and shall waive any claim or defense in any such action or proceeding based on any alleged lack

v
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of personal jurisdiction, improper venue, forum non conveniens or any similar basis. The Indemnitor further waive personal sarvice

of any and all process.

l XX - OTHER SURETIES

The Indemnitor agree that the sccurity and collateral terms agreed to by the Indemnitor for the benefit of the Surety shall
be no less favorable to the Surety than those offered by the Indemnitor to other sureties,

XXI - REPRESENTATIONS & WARRANTIES

- .

i

The Indemnitor hereby makes the following representation and warranties to the Surety on and as of the effective date of
this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the following representations
and warranties without regard to any other information that may be now or hereafter known by or disclosed to the Surety: (i) the
tndemnitor has ail necessary corporate or other power, authority or legal right to execute, deliver and perform the Indemnitor’s
obligations under this Agreement; {ii) the execution, delivery and performance of this Agreement has been duly authorized by all
necessary corporate or other action on the indemnitor 's part (including any required shareholder approvals), {iil) This Agreement
has been duly and validly executed and delivered by the Indemnitor and constitutes when executed and delivered by the
Indemnitor a legal valid and binding obligation, enforceable against each of the Indemnitor in accordance with its terms,

IN WITNESS WHEREOQF, this AGREEMENT is executed by the parties to be effective on the day and date first set forth above.

By: Jo l/:r j/f///.('

ATTEST:

ATIEST:

By Jor A 1

ATTEST

o Jon A p//

INDEMNITORS:

Cardi Corporation

Title: President

Cardi Legsthg Corporation
Z - - e

By: Antonio B. Cardic__ Mt T

=

Title: President

Cardi Matgrials, LLC p

Py g Ny ,:;""'7'7 / /
: “/ ‘/ 7’ '1({- ."'%-_ .E—/(/‘"; —_—

' By: Stephen AL Cardi R

Title: Managing Member

Advantage Equipment Rentals, LLC.

A L& _
By: Stenbeh/A. Cardi, Il

Title: Managing Member
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ATTEST:

By: Fod’ B /5
ATTEST. 7
w NECH A 2%
AITEST,
"7

By K, Hap5
aTES

-
By: Jow 4 #ilys
ATTEsT %
P S on A 1100
ATTEST: /%L
oo T A g
oy (/\747’* VA s
ATTEST:

- —
By: T o #071)
ATTEST,

el

,._/ By: éq/lum VT

Sefferson Realty, LLC

Py /..\ 4 J'_I.-f
g R /// =
= { 2 //':“ - / < t./

/—By Step-ﬁen A Cirdi y
/ )

Title: Managing Member

Hopkins Hill Sand & Stone, LLC

A e oo

By: StephefA. Cardi, iI

Title: Managing Member

Hopkins Hill Road Realty,’l.LC s
._,-—'\, r', _/"’-4_/’ o

- e v
S A
._/...-f"‘-" "l’/'/ R /f-'/’/

Title: n" A hipcyr

Ah7£lcc;ric, g/
!, )

(BCJ S mm’%tws

itle: hAAnAge

Rhode sl

Title: President

Cardi Construction Corporation

By: Step A. Carci, Il

Title: President

lefferson pavus Realty, LLC

J’ / ’m
- /

g L ,L/

By Stephen mdl L

A
Tltle/Managmg Member

Interchange Realty, LLC

’.-"‘,.: P ///
e P s
!;,' By: Stcphc/ ({

Title: Managing Member

New London Turnpike Realty, LLC
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¢ e . v s
Lo oo .
/ ra - / ot a .
e _—‘ . -
. — £ - <. s -

By:

ATTEST:

/ \'j:‘?-t A }47'//'/')' ’By StephenA cardi \"/'_'._--"/ =

'.’
s Title: Managlng Member

Fall River Ready-Mix Concrete, LLC

- -~ g

ST e /’/ - " /
. -*/ Pl ,’/ -
LT S e,

By:

ATIEST:

7T A A o Stephenh Carg”

Title: Managing Member

Cardi Corporptfon Ready Mix Cancrete Inc/

jfﬂz//

By:

ATIEST:

Bv Antomnio B, Cardu

fjon y-8 /4'7///}

Title: President

Interch)ga Realty Corp
f

By:

ATTEST:

Tea 4. /W/}/f '/ By: Antonio B. Cardi Q'k -

Title: President

Antonio B.

By:

ATTEST:

/J//" 4{ /47///}_‘ ) By: Antonio B. Cardi - Individually |

Stephen A, Cardi

By:
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CORPORATE ACKNOWLEDGEMENT

State of: [Ao(/{ Z{A/&'/
County of: /\-’;7 " ’L

AT4
On this &2 day of _ /]/U/'-‘- b intheyearlaﬂbef

ore me personally comes Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of R 74l that he is the

President of the _Cardi Carporation . the corporation described in and which executed the foregoing
instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate seal; that jt
was 50 affixed by the order of the Board of Directors of said carparation, and that he signed His name thereto by iike order,

Vv ses

tary Fublic)

o _ Jon A. Mills
My Commission expires Notary Public State of Rhode Islang

A No. 10856
“UMMmiSsion expires June 21,2021

CORPORATE ACKNOWLEDGEMENT

State of: &f’u i’_ _Z L‘/r&‘-m/
County of: /e (n 7

/ I
On this M_’day of ﬁ/ﬁ”’“’é’?‘- in the yea/rzf_{ before me personally comes _ Antonio B. Cardi __ tome
known, who being by me duly sworn, deposes and says that he resides in the City of _£& ey = A that he is the
President of the __ Cardi Leasing Corporation the corporation described in and which executed the foregoing
instrument; that he knows the seal of the said corporation: that the seal affixed to the said instrument is such corporate seal; that it

was 5o affixed by the order of the Board of Directors of said corporation, and that he signe

is name thereto by like order.

{Signature/o(Notary Public}

Jon A. Mills

Notary Public State of Rhode Island
No. 10856

— Commission expires June 21, 2021

My Commission expires

9 Contract Surety 4.16



LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
—
State of: _______/f /76 /c Zf/ﬁm/

County of: f(’ » /

2
On thisj ¢ dayof No 1 b in the yeal’/z 0 before me personally comes __ Stephen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of L) Cpemense 4 that he is the
Managing Member of  Cardi Materials, LLC the Limited Liability Company described in and which executed the

foregoing instrument; that he is authonzed under the Articles of Organization and the Ope ing Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability Comp ny.

Y777

(Signature LNot(y Public}

Jon A. Miils
Notary Public State of Rhode Island
No. 10856
~~Commission éxpires June 21, 2021

My Commission expires

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: A /‘:’"'{_‘ B Zfé‘;’r‘/

County of: /é/! -1 {

n 2o
On this 2y day of tYemn éf“- in the year betore me personally comes _Stephen A. Cardi, i to me
known, who being by me duly sworn, deposes and says that he resides in the City of é;és P prtrse wve 47 that he is the
Managing Member _of __Advantage Equipment Rentals, LLC _ the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the Liglited Liability Company.

My Comrmission expire Jon A. Mills
Notary Public State of Rhode Istand
No. 10856
Commission expires June 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of; /Z /7#"./5 [;‘/44../
County of: /(Pf”f L

. 7h 2o2¢
On this A ¢ day of N ses, &4 in the year before me personally comes _Stephen A. Cardi to me known,
who being by me duly sworn, deposes and says that he resides in the City of /,-:,f,-/' (P i o £ that heis the
Managing Member of Jefferson Realty, LLC. the Limited Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Operaling Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability anﬁ/ ny.

(Signat;.;é/of Notary Public)

o ' Jon A. Mills
My Commission expires Notary Public State of Rhode [sland
No. 10858
— {554 3 e 21, 2021
LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: //// ¢ Tt
County of: /\&f o7 I
fin 020
On this ,2 () day of A/V_‘/f.‘f;”n in the year’7 before me personally comes _Stephen A. Cardill to me
known, who being by me duly sworn, depaoses and says that he resides in the City of a2 that he is the

Managing Member _of _Hopkins Hill Sand & Stone, LLC the Limited Liability Company described in and which executed
the foregoing instrument; that he is authorized under the Articles of Qrganization and the Operating Agreement as amended and in

effect this date to execute the foregoing.instrument and so bind the Limited Liability Co%

14
{Signature of%ary Public)

Jdon A. Mills
Notary Pubic State of Rhode Island
No. 10856
. Commission expires June 21,2021

My Commission expires
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UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: Z(/éo‘ /( Zs/m»/
County of: ﬁ 1 /L

5,2//:” 4 (/ﬂ//

4
On this?&jhdav of ﬂ# Jpimbiy in the yearg_ﬁ;_) efore me personally comes to me known, who
being by me duly sworn, deposes and says that he/she resides in the City of _ E,Q ¢F (;: At DL that he/she is the
of Hopkins Hill Road Realty LLC the Limited Liability Company described in and which executed the foregoing instrument; that
he/she is authorized under the Articles of Organization and the Operating Agreement asﬁ’mended and in effect this date to execute
the foregoing instrument and so bind the Limited Liability Company.

Jon A. Mills
My Commission expires  Notary Public State of Rhode Island
No. 10856
— Commission expires June 21, 2021

UMITED UABILITY COMPANY ACKNOWLEDGEMENT
L
State of: ﬂ b /’{ [’/,‘ /’61///
7

County of: At Vl/-

On this? f ﬂ’day of //L¥t o ___inthe year,_)-'ﬁ&_; before me personally comes \TG/!Z{I- ﬁ/'fo/'lﬁe known, who
being by me duly sworn, deposes and says that he/she resides in the City of CZL Mgt 74 frd that he/she is the
of AM Electric, LLC the Limited liability Company described in and which executed the foregoing instrument; that he/she is
authorized under the Articles of Organization and the Operating Agreement as amended andgdn effect this date to execute the
foregoing instrument and so bind the Limited Liability Company.

(Signature of

Jon A, Miils
My Commission expires Notary Public State of Rhode sland
~ No. 10856
e Commission-expires-June 242021
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CORPORATE ACKNOWLEDGEMENT

State of: /( éJZ( __Z}//ﬁ.»-/
Countyof: /‘ri 117—

On this Q‘Oﬁday of /Va""f""/j-fq inthe ycar _____ before me personally comes _Antonio . Cardi to me known,
wha being by me duly sworn, deposes and says that he resides in the City of &/fese R that he is the
President of the __ Rhode Istand Construction Management Group, Inc. the corporation described in and which
executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name

thereto by like order. /’
e

F
(Sign;}c’/r‘ée of Nota(ry Public)

L . Jon A. Mills
My Commission expires -
Y l P Ntary Public State of Rhode lsland

No. 10856
Lommission expires June 27, 2021

CORPORATE ACKNOWLEDGEMENT

State of: MJ/:, ,Z,///f-u/

County of: _frf Vf/

/¥ ~ :
On this._ }lj day of Novinga __inthe yea}fk before me personally comes Stephen A. Cargi, i to me
known, who being by me duly sworn, deposes and sdys that he resides in the City of L"hﬁ'j/ A Nbeice 44 that heis the
President of the __Cardi Construction Corporation the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like

order. ,f’f .
/ %7
(Signatur No{ary Public)
/}4
Jon A, Mills

My Commission expires ~ NOIrY Peblic State of Rhode fstand
~ No. 10856
— . _Commission expires Jume 21, 224
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LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: /2 Lf&’é’( T;M
County of: /"P’VI 7

On this)O“ﬁay of MJ ""“/F 4 in the year 2_(/)4) befdre me personally comes _Stephen A. Cardi to me

known, who being by me duly sworn, deposes and says that he resides in the City of Efjj( P prey £ 17 that he is the
Managing Member . . of Jefferson Davis Realty LIC the Limited Liability Company described in and which executed
the foregoing instrument; that he is authorized under the Arhcles of Organization and the Opeﬂatmg Agreement as amended and in

effect this date to execute the foregoing instrument and so bind the Limited Liability Compa . /W

{Signature of ary Pubhc)

Jon A. Mills
My Commission expires  Notary Public State of Rhode island

No. 10856
Comemissinn expires Jurg 21,2024

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: _L&s’__ < 'Z_.L/[/*"V/

County of: /f(F n f

e AU
On this Qb) Tday of /t/‘//"ﬂ“‘ &'pt.in the year; before me personally comes _ Stephen A. Cardi to me

known, who being by me duly sworn, deposes and says that he resides in the City of s ﬁ!//'a"?'f'}; that he is the
Managing Member .. of _interchange Realty, LLC __ the Limited Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Opera iflg Agreement as amended and in
effect this date to execute the foregoing instrument and so bing the Limited Liability Cnmpjj %

(Sighature of f\}/(a\ry Public)

. ‘ Jon A. Milis
My C
y FOmMISSIon €XPITES \otery Public State of Rhode Islang
No. 10856
Commission expires June 21, 2027
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: _ /Z 4-‘ A1 f.-__; /e
wal
County of: K ¢ i?_-

s 2 ')
Onthisgo day of A{.fju’h‘n inthe yea 0] before me personally;_omes Stephen A. Cardi tome
known, who being by me duly sworn, deposes and says that he resides in the City of =487 C- A tcrtee ia that he is the
Managing Member _of _New London Turnpike Realty, LLC the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization,and the Operating Agreement as
amended and in effect this date to exccute the foregoing instrument and so bind the Li

My Commission expires Jon A. Mills
Notary Public State of Rhode Island

No. 10856
Commission expires June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /(é—’j( Ij /AL- ;/
County of: ﬁ in )—

7
On this 2_(_)_'__day of /)/5'\'“"'5 1 _in the year Mdbefore me personally comes Stephen A.Cardt =~ __ tome
known, who being by me duly swaorn, deposes and says that he resides in the City of [/;’}761-/1 PR A el &2 that heis the
Managing Member of _Fall River Ready-Mix Concrete, LLC the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organizatipn and the Operating Agreement as
amended and in effoct this date to execute the foregoing instrument and so bind the L iability Company.

7

Notary Public)

{Signature

Jon A, Milis

My Commission expires Notary Public State of Rhode Island
No. 10856

.Commission expires June 21, 2021
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CORPORATE ACKNOWLEDGEMENT

State of: /{éo"/‘ Z'j//ﬁﬁgﬁ .
County of; {rs ] ﬂ}____ -

2 4 ;

On this Uf day of /{b"}"‘_&_’(‘- __inthe year)oxbefore me personally comes _Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of __ g2 /Fareey c T that he is the
President of the _ Cardi Corporation Ready Mix Concrete Inc. the corporation described in and which

executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name
thereto by like order.

o ‘ Jon A. Mills
My Commission expires  Notary Public State of Rhode Islangd
No. 10856
Commission expires dune 24-2024—
CORPORATE ACKNOWLEDGEMENT
State of: //:éu/? _Z_; /A
Countyof:  Aon) . L
5 20 day ot 012400t yeur ) 8. Card
On this day of /YO V1~ 4P _inthe year” %/ ¢/before me personally comes _ Antonio B. Cardi to me

known, who being by me duly sworn, deposes and says that he resides in the City of (egfur e 4= that he is the
President of the _Interchange Realty Corp. the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporaie
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that hg_ signed his name thereto by like
order, g

LI A2

(Signature}fh’ot{rjy Pu{@ﬁc

Jon A, Milis

[ -
My Commission expires f\Ola:y Public State of Rhode fsiang
No. 10856

Commission EXpires June 21_2021
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INDIVIDUAL ACKNOWLEDGEMENT

State of: /('&"’/4 ,.Z_-;W
County of: /[- L /?h{/

S . 4
On this ?U Y dayof N a”"b‘fﬂ in the year A9/ before me personally comes _Antonio B. Cardi to me
known and known to me o be the person who is described in and who exccuted the foregoing instrument, and acknowledge to me

that he executed the same.

(Signature chéary Publlc)

Jon A. Milj
My Commission expires NO?BF}' Public Srate of Rhf)de Islang
56

_ No. 108
Commissign SXDires-dum M 20—

INDIVIDUAL ACKNOWLEDGEMENT

, -
State of: //é//(, .Lj//'i‘ A—.,/J
County of: /{A :47

207" ,
an this 0’ Y dayof /l/")“ ""épﬂ inthe yean‘ga)f/ before me personzlly comes  Stophen A, Cardi to me
known and known to me to be the person whao is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same. /

[Slgr/ture of Notary Public)

o . Jon A

My Commission expires Notary Pypjic State ':flg::ade Island
No. 10856

- —Com#iission e 6Xpires Juna 21, 2021
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EXHIBIT B
TO
LOAN AGREEMENT

LIST OF BONDS

[Exhibit to Loan Agreement])
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EXHIBIT C
TO
LOAN AGREEMENT

LETTER AGREEMENT DATED AUGUST 3, 2022

[Exhibit to Loan Agreement]



Everest Reinsurance Company

)b: Everest Insurance

100 Everest Way
Warmren, NJ 07059
Anthony Manganicllo

EVE R E‘S\' Iirector, Surety Claims

anthony.manganiello@everestre.oom

e

August 3, 2022

By Email and Regular Mail
Antonio B. Cardi

&8 Varmum Dnve

East Greenwich, R102818

Stephen A. Cardi
25 Devon Court
East Greenwich, RT 02818

Cardi Corporation
400 Lincoln Avenue
Warwick R1 02888

RE: Principal:  CardiCorporation and related affiliates
Sureties: Everest Reinsurance Company

Letter Agreement Regarding Financing
Gentlemen:

As you know, Everest Reinsurance Company (“Everest” or the **Surety’) executed the
performance and payment bonds (the “Bonds™), as surety, that are listed on the Bond Summary
annexed hereto as Exhibit “*A” for Cardi Corporation and its affiliated companics (collectively,
“CARDI™), as principal.

As you also know, as a condition of the Surety 's issuance of the Bonds, you both
individually, along with Cardi Corporation and certain listed affiliates (collectively, the
“Indemnitors™) cxecuted the Agreement of Indemnity that is attached hereto as Exhibit “B.”
Undecr the Agrcement of Indenmity, the Indemnitors are required to, among other things,
exoncrate, hold harmless and indemnify the Surety from and against any and all lability, loss,
costs, damages, and fees of attorneys and consultants, which Surety may sustain by reason of or
in consequence of having executed the Bonds. The terms and conditions of the Agreement of
Indemnity are incorporated into this Letter Agreement and madc a part hercof. The Indemnitors
jointly and severally reaffirm their obligations to Everestunder the Agreement of Indemnity.

487549324077 w1



Everest Reinsurance Company

J~ Everest Insurance

100 Everest Way
Warren, NJO7059
Anthony Manganicllo

iVE R ES'\‘ Director, Surety Claims

anthony. manganiello@everestre.com

_—

On behalf of CARDI, you haverequested interim financial assistance from Everest in the
immecdiate amount of $732,794.66 for the purpose of CARDI funding amounts duc to the
Teamsters Local 251 Health and Services Insurance Plan from CARDI under a certain Conscent
Judgment entered in the United States District Court for the District of Rhode Island. You have
adviscd that Everest providing this interim financing will prevent an immediate shutdown and
likely default termination on those projects for which the Surety issued the Bonds (collectively,
the “Bonded Projects™).

As sct forth herein, Everest is willing to loan CARDI the amount of $732,794.66 (the
“Interim Amount™), to be repaid no later one year from the date of this letter, plus interest at the
ratc of 7.5% perannum. The Indemnitors have requested this interim financing on an immediate
basis to avoid thc immediate shutdown of opcrations and before the full paperwork and
agreements between the Indemnitors and Everest will be finalized after the execution of this
letter agreement. The Indemnitors agree to deliver to Everest recordable and enforceable
mortgages (the “Mortgages™) relating to the propertics listed on the schedule attached hereto as
LCxhibit*C™ securing their obligation to repay the Interim Amount, and any additional amount
that Everest, in its solc and absolute discretion, agrees to loan to the Indemnitors, and with
respect to all obligations owed by the Indemnitors to Everest under the Agreement of Indemnity
(collectively these obligations shall be referred to herein as the “Indemnity Obligations™). The
Indemnitors shall also assign to Everest the right to recover from Cashman Equipment Corp. and
Western Surcty Company relating to all claims or counterclaims asserted in that certain State of
Rhode Island Superior Court case entitled Cashman Equipment, Inc. v. Cardi Corporation, Inc..
et al, bearing Case No. PB-2011-2488 as further security for the Indemnity Obligations (the
“Assignment”; and together with all security provided to, or to be provided to Everest from the
Indemnitors, shalt collectively be referred to as the “Collateral™). The Indemnitors hercby
represent that they have the authority to execute all documents necessary for Everest to perfect
its security interest and/or liens in the Collateral.

The Indemnitors hereby agree to execute all further documents necessary to perfect the
Mortgages and Assignment, and any other Collateral, and expressly acknowledge that their
failure to execute such further documents shall constitute irreparable harm to Everest for which
there is no adequate remedy at law, and as to which Everest would be entitled to immediate
cquitable relief in Court to include, but not be limited to, an order compelling imminent specific
performance.

CARDI has or may request addition loans from the Surety. The Surety in its sole and
absolute discretion may extend further toans to CARDI, but is under no obligation to do so.
CARDI shall provide to the Surety a comprehensive plan demonstrating that the Surety’s
provision of financial assistance to CARDI offers the Surety the best opportunity to mitigate its
damages, including the consideration of the Bonded Projects, projects bonded by other sureties,
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and un-bonded projects. CARDI must not construe any statement or action by the Surety or its
representatives during the investigation to be an agreement or promise to render any financial
assistance of any kind to CARDI or to engage in any course of conduct for the benefit of the
CARDI.

CARDI, and the corporate and individual Indemnitors, represent that they have no other
source of funding available to them to meet CARDI's financial needs, and that CARDI is unable
to perform the obligations sccured by the Bonds issued by the Surety without certain financial
assistance from the Surety.

CARDI hereby gives permission, or hereby reiterates permission previously given, to the
Surety and its representatives to conduct any such investigation as they decm necessary,
including, but not limited to:

A review of CARDY’s books, records, accounts and files;

Visits to and revicews of the Bonded Projects;

Interviews with CARDI's officers and employees;

Interviews with the attorneys, accountants and other professionals retained by
CARDI;

5. Interviews with CARDI’s bank(s) and other creditors, including payment bond
claimants and others;

O R S R

6. Interviews with the obligees’ representatives on each of CARDI’s Bonded
Projects; and
7. Interviews with and a review of the documents of any other person or persons

who thc Surety believes has relevant facts for the Surety’s investigation.

Promptly upon Surety’s request, CARDI will establish a control account in favor of the
Surety with respect to the Bonded Projects and will immediately deliver to the obligees of each
Bonded Project Irrevocable Letters of Direction instructing said obligees to make payments on
thc Bonded Projects to the control account. Additionally, CARDI will exccute and deliver to the
Surety the Voluntary Letters of Default for cach of the Bonded Projects and CARDI and the
Indemnitors agree that the Surcty, in its sole and absolute discretion, may date and deliver to the
Obligees the Voluntary Letters of Default at any time. Furthcrmore, CARDI agrecs that, upon
rcquest by the Surety, CARDI will securc commitments from its subcontractors and suppliers to
complete their respective contracts under the Surety or its designee, if the Surety, in its sole and
absolute discretion, decidesto retain such subcontractors in the event that CARDI is terminated
by any of the obligees on the Bonded Projects or the Surety exercises its right to issu¢ CARDI’s
Voluntary Letters of Default to the obligees of the Bonds.

The Indemnitors expressly acknowledge and agree that:
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1. The decision with respect to whether the Surety will provide further financial
assistance to CARDI will be made by the executives of the Surcty, and that decision
has not yet been made;

2. No other Surety representative, including its attorney, has the authority to make such
a decision;

3. The Surety’s obligations under the Bonds are to the obligees named thercin or the

beneficiaries thereof,

The Surety has no obligation to issuc any further financial assistance to CARDI; and

4. The Surety has not undertaken any obligation to CARDI or the Indemnitors under the
Bonds, the General Indemnity Agreement or this letter.

=

The Surety, in its sole option and absolute discretion, may deem it necessary to provide
certain further financial assistance to CARDI, including the payment of certain payroll, bills of
subcontractorsand suppliers, and overhead items of CARDI, including insurance premiums.
CARDI and the Indemnitors are liable to reimburse the Surety for any such financial assistance
in accordance with the terms and provisions of the Agrecement of Indemnity. CARDI and the
Indemnitors acknowledge and agree that the Surety has no obligation to provide any additional
interim or final financial accommodations and/or other assistance to CARDI in any manner or
method, or to make any payments other than those payments for which the Surety may be liable
under its Bonds.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL PROVIDE FINANCIAL ASSISTANCE TO CARDI OTHER THAN THE
INTERIM AMOUNT. IN THE EVENT THAT THE SURETY AGREES TO PROVIDE
FINANCIAL ASSISTANCE TO CARDI, SAID ACTION SHALL BE IN THE SOLE
JUDGMENT, OPTION AND ABSOLUTE DISCRETION OF THE SURETY AND IN THE
BEST INTERESTS OF THE SURETY AND NOT CARDPI OR THE INDEMNITORS.
FURTHERMORE, THE SURETY’S AGREEMENT TO TAKE SUCH ACTION DOES NOT
BIND AND COMMIT THE SURETY TO ANY OTHER OR FURTHER PROVISION OF
ANY FINANCIAL ASSISTANCE TO CARDI.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL EXECUTE ANY FUTURE BOND OR BONDS ON BEHALF OF CARDIL

487549324077 v1



Everest Reinsurance Compainy

J&z Everest Insurance
100 Everest Way
-1 Warren, NJ07059

Anthony Manganiello

[VE R ES‘\, Dircctor, Surety Claims

anthony manganiellof@everestre.com

The Surety expressly reserves all rights, claims and defenses, and nothing herein shall
serve as a waiver thereof. Please have CARDI and the other Indemnitors execute this letter
below and return it to me.

Very truly yours,

ANTHONY MANGANIELIO
Director, Surety Claims
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Exhibit“A”
Bond Summary
Bond # Bond Amount | Project Description
{Everest
Share)
$
ES00007159 | 2,018,757 2021-CH-007; HSIP - Intersection Safety Route 37 & Natick Avenue
ESO0007161 1545,295 Water Well Repair for Hopkins HillSand & Stone, AP 55, Lot 6
ES00007162 2$90,589 Site Restoration for Hopkins HillSand & Stone, AP55, Lot 6
ES00007163 1$00,000 Sidwalk Contractors License
ESO0007670 1?80,000 2020-CB-044 Steel Repairs to Branch Ave RR Bridge
ESC0007682 755,724,014 605888-112402; Bridge Replacements and Related Work
ES00007692 :96,030 2020-CB-040 Bridge Group 57J Preservation of Browning Mill Bridge
ES00008019 3528,800 Fraternity Circle North Rhodels U
ES00008028 1$,309,ZOO URIUpperCollege Road Reconstruction Phase 1
ESO0D08517 251,360 Load, Relocate, Place and Install Concrete Barrier System
ESO0008518 25,247,671 2020-CT-054 Safe Routes to School Infrastructure Imp Grants Contract 4
ES00008519 3$49,698 Replacement ofGilbert Stuart Road Bridge No. 103701
ES00008528 :09,846 Traffic Signal Roadway Improvements, WestShore Rd, Warwick, RI
ES00008533 1598,940 2021-C8-013 Girder Repairs at Louisquisset Pike Bridge No. 748
ESO0008534 2583,980 Neighborhood Greenway (#31445)
ESC0008876 25,884, 172 Road Reclamation Services for the Town of West Warwick 2021
ESO0008877 7$92,124 Town landing rehab contract - Marine improvements
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ESO0008880 4583,411 2021-CH-022 1-195 Relocation C-19 Parks/Bridge Completion
ESO0008881 1509,488 Physical Alteration Permit bond

ES00008882 5598,500 2021-CM-023 Warwick Ponds - Buckeye Brook Stormwater improvement
ES00008891 5526,940 Asphalt pavement improvements

E£S00009233 9$,181,700 2020-CB-037 Bridge Group 35 - Smithfield; Bid #7644809
ES0DD09243 25,618,323 Bid #7647814; 2021-CB-021 Bridge Group 45C H Cottrell Bridge
ES00009250 15'79,600 Site Improvements at Multiple Sites

ES00009253 4549,040 2021 Roadway Improvements (West BeachRoad)

ES00009265 ;042,000 Type 1 Emergency Repairs to Hillsgrove Bridges No 063601 & 063701
ES00010045 1559,603 Srpring Creek bike path culvert bridge

ES00010047 593,900 MPA #492 clean & seal precast conctrete median barrier
ES00010048 :28,425 Traffic signaland pedexsafetyimprovements

ES00010715 45,980,848 2019-CH-92 Improvements of Aquidneck Ave

ES00010716 55,511,370 2021-CB-063 Bridge Group 69E - Hunts Mill

ES00011100 :979,314 HSIPigh risk rural road improvements

ES00011115 1525,000 WE&W bond

ES00011302 85,367,200 Airport connector and route 1/1A postRoad

ES00011309 :,186,037 Bridge Group 13B - Route 146 C-2

ES00011314 4$,470,025 1-95 viaduct northbound paving

ES00011323 25,029,480 Buckeye Brook Restoration Project
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$
ES00011324 | 1,625,000 VAMC Providence security fence improvements
$
ES00011328 | 926,987 Fis Road bridge replacdement
$
ES00011334 | 1,298,000 Pavementimprovement project Corey Lane
$
ES00011328 | 926,986 Fish Road bridge replacement
$
ES00011338 | 692,000 Irving Ave Stormwater mgmt and reverback restoration
$
ES00011929 | 194,500 AschamStreet parkimprovements
$
ES00011930 | 815,500 Foster Youth athletic filed phase 2
S
ES00012012 | 1,686,800 Road resurfacing project Bristol, Rl
$
ES00012013 | 11,552,928 2022-CB-019 Bridge Group 371-295 Mendon Rd
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Exhibit*B”
Agreement of Indemnity
[Page Intentionally Left Blank]
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LVERESN,
AGREEMENT OF INDEMNITY

This Agreement of Indemnity {hereinafter referred 1o as the “Agreement”) Is made and entered into this 20™ day of November,
2020, with and in favor of Everest Reinsurance Company and Everest National insurance Company, and their affiliated, associated
and subsidiary companies, successors and assigns {hereinafter collectively referred to as the “Surety”) and executed by:

Name Sovial Securily or Tax ID Number
Cardi Corporation
Cardi Leasing Corporation
Cardi Materials, LLC
Advantage Equipment Rentals, LLC
Jefferson Realty, LLC
. __Hopkins Hill Sand & Stone, LLC
Hopkin§_[5¢§‘l_l_ Road Realty, LL.C
AM Clectric, LLC
Rhode Island Constructicn Management Group, inc.
Cardi Construction Corporation
Jefferson Davis Realty, HLC
Interchange Realty, LLC
New London Turnpike Reaity, LLC
Foll River Ready-Mix Concrete, LLC
Cardi Corporation Ready Mix Concrete Inc.
Interchange Realty Corp.
Antonio 8. Cardi
Stephen A. Cardi

together with any partnerships, associations, corporations, successors, assigns, affiliates, refated entities, subsidiarics andfor
divisions of the indemnitor whether now existing or hereafter formed or acquired, whather alone or in joint venture with others not
named herein (hercinafter collectively referred to as the “Indemnitor{s)”).

RECITALS - J

WHEREAS, the Indeminitor, in the performance of contracts and the fulfillment of obligations generally, whether inits own
name solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or
instruments of guaraniee, and to renew, or continue ar substitute from time to time the same, or new bonds, unéertakings or
instruments of guarantee with the same or difterent penalties, and/or conditions, { hereinafter referred to as “Bonds”}the
indemnitar to request the Surety to refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behalf of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds or in the
Surety’s refraining from canceling the Bonds.

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surety, as follows:

I - PREMIUMS ]
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The Indemnitor will pay to the Surety in such manner as may be agreed ugon all premiums and charges of the Surety for the
Bonds in accordance with its rate filings, its manual of rates, or 35 otherwise agreed upon, until the Indemnitor shall serve cvidence
satisfaciory to the Surety ol its discharye or release from the Bonds and all liabiiity by reason thereof.

[ i - INDEMNITY; DISCHARGE

The Indemnitor shall exonerate, hold harmiess and indemnify the Surety from and against any and ail liability, 10ss, costs,
damages, fees of attcrneys and consuitants, and other expenses, including interest, which the Surety may susiain and incur: (i} by
reason of , or in cunsequence of, having executed or procured the executlon of the Bonds, including, without hmitation, making any
investigation in connection with any Bond, prosecuting or cefending any action and obtaining the release of any Bond, (i} by reason
of the failure of the Indemnitor 1o perform or comply with the covenants and conditions of this Agreement; or (i) in enforcing any
of the covenants and condritions of this Agreement. Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as soon as lability exists or rs asserted against the Surety, whether or not the Surety shall have made any payment
therefor. An itemized statement sworn to by the Surety, o the voucher or vouchers or othe: evidence of payment, compromise or
liability shall be prima facie evidence of the fact and amaunt of the Indemnizor’s’ liability under this Agreement, The Indemaitar will,
at the request of the Surety, procure the dischage of the Surety from any Bond and all liability by reason thereaf. Upon such
discharge of release, the Surety shall return to the Indemmior any portion of any premium paid which s uncarned as a result of such
discharge or release.

[_lll - ASSIGNMENT

The Indemnitar hereby assign, transfer and set over, 1o the Surety, as tollateral to secure the obligations in any and all of
the paragraphs of this Agreement and any other indebtedness and liabilibes of the Indemnitor 1o the Surety, whether heretofore or
hereafter incurred, the assignment in the case of each contract 1o become effective as of the date of the Boand covering such
contract: {a} all of the indemnitor’s rights, ttle and interest in, and arising In any manner out of, all contracts referred to in the
Bonds (whether or not bonded), or in, or arising in any manner out of the Bonds; (b} any and all sums that may be due or hereafter
become due on account of any and all conteacts referred to in the Bonds inctuding, but not hmited to, all percentages retained,
progress payments, deferced payments, compensation for extra work and proceecs of damage dlaims; {c) all of the Indemnitor's
rights, title and interest in and to all machinery, supplics, equipment, plant, tools and materials of every nature and description
which are now, or may hercafter be, about or upon the site or sites of any and all of the contraciual work referred Lo in the Bonds or
elsewhere, including material purchased for o: chargeable to any and all contracts referred 1o in the Bands, materials which may be
in process of construction, 1n storage clsewhere, or in transpostation 10 any and all of saud sites; (d) all proprietary systems, sofiware
or any other assets of a similar nature which are employed by the indemnitor in connection with any and all contraciual work
referred to in the Bonds; {e) a'l of the Indemnitor’s rights, title and anterest in and to all subconiracts let or to be let in connection
with any and all coniracts referred to in the Eonds, and in and 1o all surety boncs supparting such subcontracts; {f} alt actions, causes
of actions, claims and demancs whatsoever which the Indemnitor may have or acquire against any subcantractor, laborer or
materialman, or any person furmshing or agreeing to furnish or supgly labor, material supphes, machinery, tools or other equipment
in connection with or on account of any and ali contracts referred tc in the Bonds; and all actiuns, causes of actions, claims a2nd
demands whatsoever which the Indemnitor may have or acquire against any surety or succties of any subcontractar, laborcer, or
materlalman and (g) all proceeds of the foregoing,

R e —

' any ot the Bonds are executed in connection with a contract which by its terms or by law prohibits the assignment of the
contract’s proceeds, or any part thereot, the Indemnitor covenant and agree that all paymens received for or on account of said
contract shall be held as a trust fund in which the Surety has an inzerest, for the payment of obligations incurred in the performance
of the contract and for labor, materia's, and services furnished In the prosecution of the work provided in said cantract ot any
duthorized extension or modification thereo!; and, further, it is expressty understood and declared thai alf monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whathet in the possession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such cuntract o contracts far which the
Surety would be liable under any of s3id Bands, which said trust aiso inures to the benefit ot the Surety fur any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute notice of such trust,

IV - TRUST FUND
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Y - UNIEGRM COMMERCIAL CO0E e )

This Agreement shall constitute a Security Agreement to the Surety and also a financing Statement, both in accordance
with the provisions of the Uniform Commercial Code cf every jurisdiction wherein such Code is in effect, and may be so vsed by the
Surety without in any way abrogating, restricting or hmiting the rights of the Surety under this Agreement or under law, or in equity

V1- TAKEOVER

in the event of any breach or defaclt asserted by the obligee in any Bonds, or the Indemnitor has abandened the work on or
forfeited any contract of contracts covered by any Boncs, or has failed 1o pay obiigations incurred 1n tonnection therewith, or in the
event of the death, disappearance, Indemnitor’s conviction for a feloay, imprisonment, incompetency, insolvency, or bankrupscy of
the Indemnitor, or the appoiatment of 2 receiver or trustee for the Indemnitor, or the property of the Indemnitor, or in the event of
an assignment for the benefit of creditars of the Indemnitor, or If any actlon #s taken by or against the Indemnizor under or by virtue
of Title 11 of the United States Code {the “Act™), as now constituted or hereafier amended, or any other Federal, state or foreign
bankruptcy, insoheency, receivership or similar law, or should rearganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or if any action is taken by or against the Indemnttior under the insolvency laws of any state, possession,
or terntory of the Unuted States, the Surety shail have the right, at its option and in its sole discretson and is hereby authorized, with
of wthoul exercising any other nght er option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or ali of the wark uncler any contract or contracts covered by any Bonds, and at the expense of the Indemnitor to complete of
arrange for the complatinn of the same, and the Indemnitor shall promptly upon demand pay to the Surety all losses, and expenses
£0 incurred,

Vil - CHANGES

The Surety is aviherized and empowered, without notice ta or knawledge of the Indemnitor: to assent 1o any change
whatsoever in the Bonds, andfor any contracts referred to in the Bonds, and/for in the general conditions, plans and/er specifications
accompanying said contracts, including, but not limited to, any change in the time for the completion of said contracts and to
payrienis or advances thereunder before the same may be due; ta assant 10 07 1ake any assighrrent or assignments; 10 execule or
consent 1o the cxecution of any continuations, extensions or renevaals of the Bonds; and to execute any substitute or substitutes
therefor, with the same or different conditions, provisians and obligees and with the same or larger or smaller penalties, it being
expressly understood and agreed that the Indemniior shall remain buund under the terms of this Agreement even though any such
assent by the Surety does or might substartially increase the ability of said indemnitor |,

Vil - ADVANCES

The Surety is authorized and empowered to guarantee oans, to advance or lend to the Indemnitar any money, which the
Surety may see fit, for the purpose of any contracts referred toin, or guarantesd by the Bonds; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time 0 time to the indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all casts, and expenses incurred by the Surety in relation thereto, unless repaid
with fegal interest by the Indemnitor to the Surety when due, shall be presumed to be g ioss by the Surcty for which the Indemnitar
shail be responsibile, notwithstanding that said moncy or any part thereof shouid not be so used by the Indemnisor,

[ x - REPORTING; BOOKS & RECORDS

At any time during business hours and until such lime as the hability of the Surely under 2 Bond is terminated and the
Surety s fully reimbursed for all of its fosses, costs and expenses as a result of having executed, provided of procured said Bond on
behalf of the Indemnitor, the Surety shall have access to the books, records, software, data bases, computer stored information,
contract documents, drawings, and accounts of the Indernnitor, wherever located, for the purpose of inspection, copying and
reproduction.

The Indemnitor authorize the Surety or its designee to investigate the financial condnion of the Indemnitor, the siatus of work
under caplracts being; performed by the Indemnitor, the condition of the performance of such contracts, the status of payment of
acccunts of the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of deiermining whether or not
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to execute the Bond on the Indemnitor’s behatf ar in investigating daims made against the Bond or in investigating the Surety’s
exposure to loss generaliy. Whea requested by the Surety, banks, depositories, accountants, attorneys, credit feporting agencies,
obligees on a Bond, architects, materialmen, subcontractors, supply houses, prior and subseguent sureiies, and joint venturers are
hereby suthorized and directed by the Indemnitor to furnish the Surety any information requested. The Surety and every such
person from whom such infarmation is requested hereby are and shail be released ang discharged of any and all claim, liabiiity and
responsibility which they or any of them might otherwise incur ar be subject to for or by reason of any such receipt ar d'scosure of
any information réspecting the indemaitor which is obtained or utiiized pursuant hereto.

{ X - BOND EXECUTIO

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the Indemnisor apree to
make ng claim to the contrary in consideration of the Surety’s receiving this Agreement: and if the Sutety shall execule a bid or
propasal bond, it shall have the rght to decline to execute any and all of the bonds that may be required in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination sha!l not dirmnish or
alter the liability that may arise by reason of having executed the bid or proposal band. The Indemnitor hereby waive notice of the
execution of said Bonds and of the acceptance of this Agreement, ang the Iademnitor hereby waive all notice of any default, or any
other act or acts giving rise to any claim under said Bonds, as well as notice of any and all lability of the Surety under said Bonds,
and any and al! liability on thewr part hereunder, to the ¢nd and efect that, the indemnitor shall be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses shey might
have been entitied to make.

_J

The Surety shall have the exclusive tight for itself and for the Indemnitor to adjust, settle or compromise any claim,
demand, suit or judgment upon the Bonds In the event of any payment by the Surety, the Indemnitor agree thatin any accovnting
between the Surety and the Indemnitor, the Surety shall be entitled to charge for any and all disbursements made by it in good faith
in and about the matters coniemplated by this Agreement under tha belief that 1t 15 or was fiable for the sums and the 3mounts 5o
disbursed, or that it was necrssary ¢r expediant to make such disbursements, whether or hot such liabihity, necessity or cxpediency
existed.

Lm - SETTLEMENTS

If the Indemnitor request the Surety to litigate any ¢faim or demand, or o defend any suit, or to appeal any judgment, it shall
depasits with the Surely, at the time of such request, cash or colfateral satisfactory to the Surety in kind and amount, (o be used in
paying any judpment or judgments readered or that may be rendered, with Interest, costs, expenses and attorney’s fees, :ncluding
those of the Surety

frm— . _— - .
l Xit - SURETIES ‘

In the event the Surety procures the execution of the Bonds by other sureties, or execuies the Bonds with o -sureties, or
reinsures any portion of sai¢ Bonds with reinsuring sureties, then all the terms and conditions of this Agreement shall inure to the
benefit of sucn other sureties, ¢o sureties and reinsunng sureties, as their interest may appear.

XN - SUITS

Seporate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter artsing,

XIV - OTHER INDEMNITY o __]

The indemnitar +ha'l contmue to remain bound under the terms of this Agreement even though the Surety may have from
time to time hevetofare or hercafier, with or without notice to or knowledge of the indemnitor , accepted or relesed other
agreements of indemnity or collateral in cannection with the execution or pracurement of said Bonds, from the Indemnhior or
others, it being expressly understaod and agreed by the Indemnitor that any and all other rights which the Surety may have or
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acquire against the Indemnitare and/or others under any cuch other or add'tional agreements of indemnity or collateral shall ben
addition to, and notin hieu of, the rights afforced the Surety under this Agreement.

——. - - e —— - e —

© XV - INVALIDITY - I

1¥ any of the parties mentioned in this Agreement fail to execute the same, or if the execution hereof by any of the parties is
defective or irvalid for any reason, such failure, defect or invalidity shail 80% in any manner affect the validy of this Agreement or
the liabilty herpunder of any of the parties executing the same, but each and every party so executing shall be anc remain fully
bound and liable hereunder to the same oxtent as if suth ‘silure, defect or itvalidity had not eisted. 1715 understood and agreed by
the Incermnicr that the rights, powers, and remedies given the Surely under this Agreemerat shall be and are in addition to, and not
in lieu 0f, any and all nther tights, pawers, and remedies which the Surety may have or acquire against the indemniior or others,
whether by the terms of any other agreement or by operation of law or othenwise,

XVI - ATTORNEY IN FACT - R |

The Indemnitor hereby irrevocably nominate, constitute, appoint and designale the Surely as their attorney-in-fact with
the right, but not the obligation, to exercise all of the rights ot the Inderrnitnr Jssigned, transferced and set over to the Surety in
this Agreement, and :n the name of the Indemnior 1o make, execute, and deliver any and al acditional or other assignments,
documents or papers deerred necessary and proper by the Surety in order to give full efiect nat only to the intent and meaning of
this within assignmen:s, but also to the full protection intended 1o he herein given (o the Surety under alt other provisions of this
Agreement. The Indemnitor hereby ratity and confirm gl ats and actnns taken and done by the Surety as such atterney-in-fact.

{ Vi - TERMINATION ‘ ' - . !

This Agreernent may be te-minated by the Indemn:aor upen sixty (60} Gay's written notice sent by registered mail to the
Surety at its offizes a% 451 5% Avenue, New York, Now York, 10017, but ary such notice of terminaticn shalt 1ot aperate 1o madily,
bar, ur distharge the indemnitcr as to Bonds that may have been theretofore executed, or with respect 1o Bonds executed after the
date of termination, cpon the award of a centract 1o an Indemnitor on a bid or praposal with respect to which Surety has executed a
bid or propossl or $milar bond pnor to the date of terminat.on, shall aperate only with respect to those Indemnitot vpon whose
behalf such netice of termination shall have been given

 XVIll - PLACE IN FUNDS

Immecdiately upon demand, the Indemaiter will ceposit with Surety, as coliateral security, mongy or other collateral
satisfactony o Surety, vqua’to : (1) the hab:hity of Surety, if established; (2) the lability asserted against Surety; or (3) the reserve
establizhed by Surety, or any inZrease thereof, to cover any hability for loss o1 expense for vhich the indemnitor may be obtigated
to indemniby Surety under the terms of the Agreement  Surety shall have the right to use the collateral, or ary part thereof, in
payment of settleenent of any liability, loss or expense for which the Indemnitor is of would be obligated to indemnify Surety under
the terms of this Agreement.

At the Surety’s sole opticn, such collatergl shall be in addition to and not in hieu of any other collateral that has been previously
provigded by the Surety.

XiX - GOVERNING LAW: JURISDICTION

This Apreemeant shall be gaverned by and consirued in accordance with the law of the State of New York without regard (o
conflict of laws principles. Asto any legal action or proceecing 1elated to this Agreement, the Indemnitor shall be subject to the
jurisdiction of the federal courts, or if such cour:s do not have junsdicticn then the state courts, located in the Borouph of
Manhattan ir the Siate of New York, and sha.l wawve any tlaim or defense in any such action or proceeding based ¢n any alleged fack
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of personal jurisdiction, improper venue, forum non conveniens or any simitar basis. The Indemnitor further waive personal service

i of any and all process.

—_——————
l_’O( - OTHER SURETIES

The Indemnitor agree that the security and collateral terms agreed to by the indemnitor for the benefit of the Surety shall
be no less favarable to the Surety than those offered by the Indemnitor to other suretics.

[ %1 - REPRESENTATIONS & WARRANTIES

l

The Indemnitor hereby makes the following representation and warranties to the Surety on and a3 of the effective date of
J this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the following representations

and warranties without rega:d to any other mformatian that may be now or hareafter known by or disclosed 10 the Surety: {i} the
Indemnitor has all necessary corporate or other power, authority o+ lagal righ: o execute, deliver and perform the Indemnitor’s

abligatiens under this Agreement; {ii) the execution, delivery and performance of thys Agreement has baan duly authorized by alt
[ p

necessary corporate or other acticn on the Indemnitor 's part (including any required shareholder approvals), (i} This Agreement

has been duly and validly executed and delivered by the Ingemnitor and tonstitutes when executed and delvered by the

Indemnitor a legal valid and binding obhigation, enforceable against each of the indemniior in accordance with 1ts tesms.

IN WITNESS WHEREQE, this AGREEMENT is executed by the parties 1o be effective on the day and date first set forth ahove.

INDEMNITORS:

ATTEST:

Zdh

By Jer g e i

ATTEST:

ATTEST:

/1

v e r AT

ATTEST:

e By:“Antonia B, Cardi

S ! By: Stephen ACarch

- - R
= LT A
s

Cardi Corporption
- e — -
/'_‘_, S -
Title: President

Cardi L?sing Corporation

By: Antonio B Cargi._ o

Title: Presicent

Cardi Materials, LLC

i A
ED T
- e . Ry
(ol 4 Aoy Lo A L

Title: Managing Member

Advantage Equipment Rentals, LLC,

A L

By:

By Stenbeﬁi Cardi, 1l

Title: Managing Member
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ATTEST: Jeffersan Roahv Lc
? / _1/—'//" i c""-/_/‘ oy
- .. V4 .. I ‘-‘-'../ ; R 7y --‘//"’-’ "-:’-.r_.—//

By: Fed’d. Y11 1/5 By Stephen A7Curdi

Title: Managmg Member

ATTEST: Hopkins Hill Sand & Stane, LLC
. _ ‘,% A e ﬁ _
By: By: S'ephe(/Cardl I
Title: Managing Member
ATTEST: Hopkins Hill Road Realw, LLC .
e e 4
Ty e / oy
- 1 — e _——
By: o By LAt 4 o e
‘f.,l‘\' .‘" ~ I
Title. fodcw
ATTFST: AM E|eclri|:, Q(
By EY .IL AT '&lt ~5
itte: Mange g
ATTLST, Construction Management Group, Inc.
—_— L e

SN G PRy WV,

Title: President
ATTEST: Cardi Construction Corporation

.. '_ﬂ J/_/" & ;:.___
By: \}-ﬁ}" /, ﬂf,//j By: Step A Cardi, Il

) Title: President
ATTEST: / JeHerson Davis Reatty, LLC L
4 Vi . é ,
By: \J[/ﬁ A /f‘///}f P " By chhen rdi ,."’
T::Ic;Man.lglng Member
ATTEST: Inlerchange Aeaity, UC

:.',//,',/' ;//

. [74 ry o o - T
By: dm/?’: Aoty % S!cpllenﬁ’érdf’
Title: Managmg M:-mbe

ATTEST: New London Turnpike Realty, LLC

' Contract Surety 4.16



Everest Reinsurance Company

J~L Everest Insurance
< 100 Everest Way
Bl Warren, NJ 07059

Anthony Manganicllo

LZVERESN Dircctor, Surety Claims

anthony.manganiello@everestre.com

e -4‘( .»
_\4 o /"'«; A
8y / jm y )ﬁ,f/r o By S!ephe:\/l_\ C?dl - ',/‘

,” Title: Managing Member

ATTEST: fall River Ready-Mix Concrete, LLC
R ] g yd
M ;- w“:; R s
S e —— . A_._g,.: Y i it P i
. - ) e
By: \J(,,»] /‘ )'6// ] B" Stephen A, Car@'/
'Iutle Mamgmg Membu
ATIEST: i n Ready Mix Concrete In¢. -
//

By. Antonfo B.Card:/,—

By: Tl K, A1)

Title: President

ATTEST- Imerchynealtv Corp.

L - PR M{C/”wr/
By. Ten K. /ﬁ,’///f ™ By: Antomo 8. Cardi

Title: President

ATTEST: Antonio 8. C . P
- / - ”
By: S eon j L 17 By: Antonio B. Cardi - Individually
ATTEST: Stephen A. Cardi
s -' 4 £
A e //// _,/ -
By: { /Bv Stvphén»‘\ “Card - 'nd"lv-dual[y
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CORPORATE ACKNOWLEDGEMENT

State of: _géc' Jf Z@/. I
County of. k\fﬂ r

1 -+ {f
Onthis_ ' day of _ A/”/:-‘- l’« inthe yearl‘_cji?before me persenally comes _Antenig B. Cardi 1o me
known, who being by me duly sworn, deposes and says that he resides in the Oity of vt et _ that he is the
President = ofthe _Cardi Corporation . - the comporation described in and which executed the foregoing
instrument; that he knows the seal of the said corporation; that the seal affired 1o the said iD&UumGﬂl 15 such corporate seal; that it
was 5o affixed by the order of the Board of Directors of said corporduon, and that he sign 15 name thereto by lke order,

i 27

77

_ ” Jon A Mils
My Commission expires Notzry Pubiic State of gi['?ode Istand
No. 10858

COMTRSEOR excires June 21, 2027
CORPORATE ACKNOWELEDGEMENT

Siateof: Aﬁo .-/_/ If/‘f"‘/
County of: /e{':. 7

&

14 Luly
On this Z_’_;’_ day of /l/l-‘ v dery mthe w:fr< before me persanally comes _Antonio B Cardi o me

known, who being by me duly sworn, depases and $3ys that he resides in the City of .&'Kaﬁ{/ <A _that heis the
President of the _ Cardi Leasing Corporation __ the torporation described in and which execyled the foregoing

instrument; that he knows the scal of the said carporation; that the seal atfixed 1o the said instrument is such corporate seal, that it
was 40 ffixed by the order of the 82ard of Directors of said terporation, and that he signegfis name thereto by iike order.

(S‘gnaturef(Nalary Public)

Jon A. Miilg
Notary Public Stata of Rhode Istand
No. 10858
CommmiSST expires June 21, 2007

My Commissian expires
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UNITED LIABILITY COMPANY ACKNCWLEDGEMENT
State of: % /If- :‘: g/
County of: /r-' »” /

Fi .
On :hisf2 g day of ¥ AT inthe vea? ind before me personally comes __Stephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of f:‘f}’ (L it vonie sy that he is the
Managing Member of __Cardi Muteriabs 1LC the Limited Liability Company gescribed in and which executed the

foregoing instrument: that he 1s authorized under the Articles of Organization and the Ope:ating Agreement as amended and in
eflect this date to execute the foregoing :nstrument and so bind the Limited Liability Coy’t ny

(S!gnaturc/o{NoI{rv Public)

Jon A, Milis
Rotary Public State of Rhcds Isizng
No. 10855
Commision exprres Juna 21,2021

My Commission expires

UMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of, /1_‘[/""4 L}’//fﬂ/_‘

County of: /k_tm 7-

T o
On this __20 day of ”‘f_'j"" bra in the year before me personally comes  Stephen A, Cardi, I to me
krown, who being by me duly sworn, deposes and says that he resides in the City of _ €4 o pirge s b7 that he is the
Managing Member of __Advantage Eouipment Rentals {LC  the Limited Liability Company described in and which

executed the foregoing instrument; that he is authornized under the Articles of Orgamzation and the Operating, Agrecment as
amrended and in etfect this date 1o execute the foregoing instrumient and so bind the Lindired Liability Company

(Signatupé &f Notary Public)

o ) Jon A, Ml
My Commission expire, : s
No.a-'y Public Statz of Anode Iglang
i No. 10858
LOMMEE01 expires Jug 21,2021
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LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: /t‘ }J'" /z [f/.,‘/../
covmyst: __ 0]

Ta Dasp
Onthis A€ cayof Voo 82 in the year before me personally comes _Stephen A, Carclt to me known,
who being by me duly sworn, deposes and says that he resides In the City of .é;#ff (A e 2 4= that he is the
Managing Member_ _of _jeltecson Reatty, LIC._ the Limited liability Company describsd in and which exccuted the

foregoing insirument; that he is authorized under the Articles of Organization and the Opera}'i‘ng Agreement as amended ynd in
eficct this date 10 execute the foregoing instrumen? and sa bind the Limited Liability Co

Jon A. Mills

My Cammission expires Kmary Pub's Stale of Rhode istand
No 10856

—————Loimmission exwedune 208

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of. /é/lat r 41.._4./
County of: /\/ {1 r

/) r!“ W bt 026
On this___({’_day of Al vt W7~ _Intheyear—__ _ beforeine personally comes Stephen A, Cargill tome

known, who being by me duly sworn, deposes and says that he resides in the City of Efﬁ Lopri s et i that he is the
Managing Member ... of Hopking Hill Sand & Stooe, LLC the Limited Liability Company destribed in and which executed

the foregoing instrument; that he 1s authorized under the Articles of Orgamzation anc the Operating Agreement as amended and in
effect this date 1o executo the foregoing instrument and so bind the Limited biabitity Comp

{Signature of I:.'f."y Pub'ic)
Jon A. Mills
o Natary Publie State of Rhode Isiand
My Commissign expires No. 10856

Commissian exprres June 21, 2021
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UMITED UABILITY COMPANY ACKNOWLEDGEMENT
[
i State o /J» M LS

County of: /(’?’ 7 /‘

Stptra 4.CFoH

f1
Qn thisﬂg, cay of[f’f Yombiyg inthe ycar'} an efore me personally comes 10 me known, who
being by me duly sworn, deposes and says that he/she resides in the City of ﬁ;;‘rf £ oAt iy ot that he/she is the
of Hopkins Hill Road Reglty, LIC  the Limited Liability Company described in and which executed the foregoing instrument; that
he/she is authorized under the Articics of Organization and the Operating Agreement asamenced and in cffect this date to cxecute

the foregoing instrument and so bind the Limited Liability Company //
b

7 Y 14
(Signature?f%ary Public)
4

4 Jon A. Mills
My Commission expires  Ivotary PLic State of Rhode lslend
No. 10B56

... _Commission expices June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
P
State of: ﬂlfo /{ L /ﬂ.‘l/
L

County of: __&”[

01 lhisg { ﬁdav of Ji" o ok ___inthe ynar}@}_x before me personalky comes ﬁﬁg/ﬁ W"?o/‘l{;l: known, who
being by me duly sworn, deposes and says that he/she resides in the City of g/-?hl Losr that he/she is the
of AM Electric, LLC the limited Lisbility Company described in and which executed the foregoing instrument; that he/she is
authorized uncer the Articles of Qrganization and the Operating Agreement as amended andAn effect this date 10 exccute the
foregaing instrument and so ktind the Limited Liability Company.

(Signature of Ndtary Public)

Jon A. Mills
My Commission expires Noiary Pudfic State of Rhoda fstang
~ No. 10856
——— — = - ——Lomanission expitesdune 24- 2371
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State of:

County of:

CORPORATE ACKNOWLEDGEMENT

Lo/ Y,

Al

On this _Q‘U_F_L:ay of /V(/.Jh«é»x,, intheyear ___ before me personally comes _Antonio B. Card _ o me known,

who being by me duly sworn, deposes and says that be resides in the City of _ &/ Aéicss -/ B that he is the
President of the __Rhode Island Const rugtion Management Group, |nc. the corporation descrided in and which

executed the foregoing instrument; that he knows the scal of the said corporation, that the seal affixed 10 the said instrument is
such corporate seal; that it was so affixed by the arder of the Board of Directors of said porporation, and that he signed his name

thereto hy like order.

tate of:

County of:

A

I
#

Jon A. Miils
ht2ry Pubic State of Rhode lsland
No. 10856
T Thinmisen eapes June 27, 2071

My Commission expires

CORPORATE ACKNOWLEDGEMENT

Lok Lofpr-d

/v .
On this ?lj_ cay of Hovtala in the vca}fﬁ befare me personally cumes Stephen A, Cardi, 1] _ . tome
known, who being by me duly swarn, deposes and says thot he resides in the City of ﬁ/{f A afe /2 thatheis the

Pregident

of the _ Cardi Construction Corparation _ the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affised to the said instrument 1s such corparate
seal; that it was so affixed by the order of the Board of Directors of sad torporation, and that he signed his name thereto by like

order.

. Jon A. Miils
My Commission expires 012y Pulic Statg of Rhode Iskand
No. 10856
.. Comamission gxorec lung 21, 2021 .
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LIMITED LIABIUTY COMPANY ACKNOWLEDGEMENT

State of: ‘ /B [:f"',‘( Mbt/—
Ceunty of. /YI"VT 7

QOn this 2 U?Lpéav of _/VU “h=fre _in the year 7_;}]9' before me personally comes _Stephen A Cardi to me
knawn, who being by me duly swoern, deposes and says that he resides in the City of Hf/if/‘ Corrtston et that he is the
Managing Member of Jefferson Davig Realiy, LLC the Limited Lability Company described in and which executed

the foregoing instrument; thai ke is authonized under the Articles of Organizauon and the Op ating Agreement as amended and in

effect this date to execute the foregoing instrument and 5o bind the Limited Liability Lompa . /%

{Signature of Metary Publuc)

Jon A Mills
My Commission expires  Notary Puble State of Rhode ksland
Na. 10856
e Comoicsin oegites Jyng 21, 202
LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: !‘f 4{){ _Z 3 éﬂ.—p{____
County ot /'(fﬂ ?-_
s 2ol
On this £ & 7dav of _1_1__/‘“’”" é'_pt_m the year'_(_ before me personally comes _Stephen A Cardi tome
kaown, who being by me duly sworn, deposes and says that he resides in the Coy of s CALwAYE Sy thatheisthe
Manaping Member _of Interchange Realty, 14C the Limited Liability Con‘pany described in and which executed the

foregaing instrument; that he is authorized under the Articles of Organlzation and the OpL ra E Agrecment 35 amended and in

effect this date to execute the foregoing insirument and so bind the Limited Liabilty Cnmm %

[Sngnature oi Ngtary Public)

Jon A. Milis

Notary Pubiic Siate of Rhade Islang
No. 10856

- Commisran explres June 21, 201

My Commussion expiies

14 Contract Surety 4 16



Jn-c

/
="

Everest Reinsurance Company
Everest Insurance

100 Everest Way
Wamren. NJ 07059
Anthony Manganiclo

JVE R ES\ Dircctor, Surety Claims

anthony manganiello@ everestre.com

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

A by Laltsd

State of:
County of: J( ‘ "’T R
Fn Iy
On this go day of fl/o‘b"r'}_‘ o inthe yea before me pcrsonally;_omes Stgphen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of -‘fé[_éﬁ;’:ffﬁz& that he is the
Managing Member of _New Llandon Turnpike Realty, L1C the Limited Liability Company described in and which

executed the foregoing mstrument; that he is authorized under the Articles of Organization,and the Operating Agreement as

amended and in effect this date 1o execute the feregoing instrument and so bind the Li

State of:

1ed Luabilty Company,

(/7 A—

otary Public}

Jon A. Mills
No'ary Public $1ate of Rhoce isieng
No. 10856
Cemmission expres Juna 21, 2021

My Commussion oxpires

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

I//J/i Lste

County of

fsn]

IS
On this Z_Q'Tday of Z!a" ! '*i' A _inthe year E’_){Zbefore me personally comes _ Stephen A Cardi 1o me

known, who being by me duly sworn, deposes and says that he resides in the City of & 7 A Lo & that he is the
Managing Member | ___of _Fall Rivgr Reacy-Mix Concrete, LLE the Limited Liability Company descnbed in and which

executed the forepaing instrument; that he s authorized under the Anticles of Orgarizatign and the Operating Agreement as

amended and in effect this date to execute the foregoing instrument and so bind the Ligiite

tability Company

/7'

Notary Public)

{Signature

Jon A. Mitis
Wy Commission expires N3y Public State of Rhade island
No. 10856
— Commission gxpires Juae 21, 2021
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EVE R E‘S‘-\ * anthony. manganicllof@everestre.com

CORPORATE ACKNOWLEDGEMENT

Srate of: /{ [‘“‘/‘ [_5_[/" ﬂj S
County of: ﬁ] d -

On this _2‘-}1 cay of M"" bee . __intheyear ?Ofbt-rore me personally comes _ Anrtonio § Cardi to me
known, who being by me culy sworn, deposes and says that he resides in the Qty of _ gz AF Al < T ~ _. _‘hatheistke
Presigent of the  Ca-di Corporgtion Ready Mix Concrese Inc. _ the carporaticn described in and which

executed Lhe foregoing instrumens; that ke knows the seal of the saxd corporatien, that the sca! affixed to the sald instrument 1s
suzh cerporate seal; that it was so affixed by the order of the Board o Directars of said corparation, and that he signed his name
theretn by hike order. /’

' of Nota-y Publiz)

hY

[Stgnat)

Jom A. Milis
My Comniss'or: expires  Nelay Public Staco of Rkoga tstard
No 10856
- —— - ——LonTisio expresdume 1p02t—
CORPORATE ACKNOWLEDGEMENT
Stateof: ﬁ_"_ﬂ\/?__[j_ //;tr(:/ e _
County of: é: M r _
7H
On this }V_ day of fyﬁ_ﬁ”"' "”_‘_ n the vcan{qv_/{’/beforr me personally cames _Antanio B Cardi to me
known, who being by me duly sworn, deposes and says that b resides in the City of foyr e = i that he is the
President of the _Imprchange Realty Corp. the corporation described in and which exeryied the

foregoing inst-umen:; that he knows the seal of the said corpo-atior; that the seal affixed (o the said rstrument 1s such torpoiate
seal; that it was 50 alfixed by the arder of the Board of D.rectors of said corporation, and that he signed his narre thereto by like
order, py

Sy zdas
(Signa:ure/z,n(k'o: ry.P lick-”" -

Jon A, Mig

My Commission expires Notary Proic State ¢f Rhoce 5lanz
No. 1085g

—_— __.(M’B‘me,zom
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LVERES\,

State of: / éﬂ/‘f Y

County of: ﬁ‘ ol

Fverest Reinsurance Company
Everest Insurance

100 EverestWay

Warmen, NJ 07059

Anthony Manganello

Director, Surety Claims
anthony.mangamelloi cverestre.com

INDIVIDUAL ACKNOWLEDGEMENT

7

; y "] - --o . . .

On this 2{/ day of _A/‘_’:_‘” "'!7 €V__ inthe \,'ear)"'/“ before me personally comes  Antonip B Cardi tome
known and known ta me *o be the person who is described in and who executed the forepoing instrument, and acknowlecge 12 me

that he execuzed the same

State of: /{j/{% ,2_:)//1 A‘L/l’

[Signature ‘ary Public)

; don A mMilis
My Commission expires  Nolary Pripe Slate of Rbods Jsland
Commi No. 10856 '
oSS0 xpkes some 21207y -

o -
Countyof 4\’ '_4'/ ]

o
gl h B
On this l}di day of fi/( Ky

INDIVIDUAL ACKNOWLEDGEMENT

inthe yenr?_a?f/' before mu personaly cores  Stephen A Cardi o me

known and known 10 me 10 be the person whe is destribed in and who cxecuted the foregoing instrument, and acknowledge 10 me

that he executed the same,

Jitve

[S:gn./m]re of Notary Pubiiz)

) ) Jon A M)
My Commission expincs Nota S
1y Pubdic State o Rhode Ist:
. o No10gss
13100 8xDires June 21, 2021

Contract Surety 4,16



Everest Reinsurance Compuny

J~= Everest Insurance

A 100 Everest Way
e Wamen, NJ 07059
Anthony Manganiello

EVE R ES\ . Director, Surety Claims

anthony.manganicloi@everesire.com

Exhibit “C” ‘

Properties for Which Indemmtors Shall Issue Mortgages
Owner Address orlocation
New London Turnpike Realty New London Turnpike, Coventry, Rl
PIT Realty 2028 New London Turnpike, Coventry, RI
426 Smith Street Realty 426 Smith Street, North Kingstown, RI

(¢ Mountaindale Road/166 Mountaindale

Interchange Realty Road
Middletown Ready Mix Realty 1036 Aquidneck Avenue, Middietown, RI
Grandvel Nominee Trust Westport, RI
Antonio B. Cardi 88 Varnum Drive, East Greenwich, Rl

Stephen A. Cardi
25 Devon Court, East Greenwich, RI

Hopkins Hill Realty, LLC 190 New London Turnpike

4875-49324077 w1



EXHIBIT D
TO
LOAN AGREEMENT

VOLUNTARY LETTER OF DEFAULT

[Exhibit to [.oan Agrecement]



[INSERT CONTRACTOR LETTERHEAD)]
Auvgust 2022

Vid EMAIL AND FIRST CLASS MAIL

To:  [Obligee]
Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company

Obligee:  [INSERT OBLIGEE]
Contract: [INSERT CONTRACT NO.]
Bond No.:  [INSERT BOND NO.|

Dear Sir or Madam:

This 1s to advise you that Cardi Corporation, the contractor for the above-referenced
contract, is financially unable to perform or complete the performance of the work or comply
with its contractual obligations under the above-reference Contract, and is therefore in default
under the Contract. Cardi Corporation therefore hereby irrevocably and voluntarily abandons
and terminates the Contract, cffective upon your receipt of this letter. A representative of our
Surety will contact you shortly to discuss this matter.

Very truly vours,

CARDI CORPORATION

By:
Stephen A. Cardi
Treasurer
With copies via clectronic mail to:

Everest Insurance Company Darren Grzyb
¢/o Anthony Remano Chiesa Shahinian & Giantomasi PC
461 SthAvenue One Boland Drive
New York, NY 10017 West Orange. New Jerscy 07052
Tonv.romanofeverestre.com derzvbiicsglaw.com
Everest Reinsurance Company [Douglas Allen
¢/o Anthony Manganiello, Esq. Forcon International
100 Everest Way 1413 Tech Blvd, Suite 212
Warren. NJ 07039 Tampa, FL 3369819
anthonv.manganiclloZieverestre.com dallenZiforcon.com

[Exhibit to 1.oan Agrecment|



EXHIBITE
TO
LOAN AGREEMENT

LETTER OF DIRECTION

[Exhibit to Loan Agreement]



[INSERT CONTRACTOR LETTERHEAD]
August 10, 2022
VIA EMAIL AND FIRST CLASS MAIL
To:  |Obligee]

Re: Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE NAME]
Contract: [INSERT CONTRACT NO,|
Bond No.:  [INSERT BOND NO,]

Dear Sir or Madam:

This is to advise you that the Principal, Cardi Corporation, hercby irrevocably requests
that any and all payments duc or to become due of any kind or nature, including all contract
funds, balances, claims and retainage, on account of the above-referenced Contract and Project
be made payable jointly to the Principal and Everest Reinsurance Company, as Surety with
respect to the above-referenced performance and payment bonds. All such payments shall be
directed to:

Contract Escrow, LLC

c/o Walter K. McDonough

990 Washington Strect, Suite 208
Dedham, MA 02206

All checks are to be sent to the above address with instructions that they are for deposit to
Account No. 1403001143, in the name of Contract Escrow, LLC, as authorized Agent for Cardi
Corporation.

Any payments made via wire transfer or ACH payment shall be directed to the following
account:

Bank: Citizens Bank, N.A.

Account No.: 1403001143

Incoming Wirc ABA No.: 011 500 120

Account Name: Contract Escrow LL.C ESC for Cardi Corporation

Please be advised that this letter of direction is irrevocable by Cardi Corporation without
the written consent of the Surety. The Surety agrees to this arrangement and a representative of
the Surety has affixed his signature to this letter demonstrating such agreement. Furthermore,
there will be no modification or change in these instructions without the written authorization

|Exhibit to Loan Agreement)



and express consent of the Surety. An intentional failure to make payments due or to become due
under the Contract to this account may impact your rights under the Bond.

Plcasc acknowledge and accept this dircctive by signing below and returning a copy
using the enclosed prepaid overnight self-addressed label and envelope, together with a copy, via
clectronic mail, to:

Walter K. McDonough

Contract Escrow, LLC

990 Washington Street, Suite 208
Dedham, MA 02026
wally@clkconsultingservices.com

Very truly yours,

CARDI CORPORATION

By:

-“Stcphcn A. Cardi,
Treasurer

ACKNOWLEDGED AND ACCEPTED:

[OBLIGEE]

Name:

Title:

Date:

Email;

Phone;

[Exhibit to Loan Agreement]



With copies via electronic mail to:

Everest Insurance Company
c/o Anthony Romano

461 SthAvenue

New York, NY 10017
tony.romano/aeverestre.com

Everest Reinsurance Company

¢/o Anthony Manganiello, Esq.

100 Everest Way

Warren, NJ 07059
anthony.manganiello/@everestre.com

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
One Boland Drive

West Orange, New Jersey 07052
derzyb/@icselaw.com

Douglas Allen

Forcon Intcrnational

1413 Tech Blvd, Suite 212
Tampa, FL 3369819
dallenf@forcon.com

[Exhibit to Loan Agreement]



EXHIBIT F
TO
LOAN AGREEMENT

NOTICE SCHEDULE FOR INDEMNITORS

[Exhibit to Loan Agreement]



NOTICE SCHEDULE FOR INDEMNITORS

The mailing address for notices for all the listed corporate and limited liability companies
identificd as Corporate Indemnitors in the Escrow Agreement is:

400 Lincoln Avenue
Warwick, R1 02888
401-739-8300

The mailing addresses and e-mail addresses for notices to the Personal Indemnitors are
as follows:

Stephen A Cardi

400 [incoln Avenue
Warwick, R1 02888

(0} 401-739-8300

(c) 401-640-7319

Email: srcardi‘icardi.com

Antonio B. Cardi

400 Lincoln Avenuc
Warwick, RI1 02888

(0) 401-739-8300

(¢) 401-640-7306

Email: acardifdcardi.com

Any and all notice(s) made 10 any or all Indemnitor(s) under this Agreecment shall also
be served upon Stephen A, Cardi at  srcardi@@cardi.com, Jeremy Ritzenberg at
iritzenberg/@cardi.com. and Joshua Blais at jblaisgicardi.com.

[Exhibit to Escrow Agreement|



FIRST AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

This FIRST AMENDMENT (the “Amendment™) dated May 8, 2023, modifies the
LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (the “Agreement”) entered
into as of the 4th day of August 2022, by and among CARDI Corporation; CARDI Leasing
Corporation; CARDI Materials, LLC; Advantage Equipment Rentals, LLC; Jefferson Realty,
LLC; Hopkins Hill Sand & Stone, LLC; Hopkins Hill Road Reaity, LLC; AM Electric, LI.C;
Rhode Island Construction Management Group, Inc; Cardi Construction Corporation; Jefferson
Davis Realty, LLC; Interchange Realty, LLC; New London Tumpike Realty, LI.C; Fall River
Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix Concrete Inc.; Interchange Realty
Corp. (collectively, the “Indemnitors™), on the one hand; and Everest Reinsurance Company and
Everest National Insurance Company (collectively, the “Surety” and/or “Everest™).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thereof.

B. Except as cxpressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall remain in full force and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply equally to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall bc dcemed to be part of the Indemnitors’ Obligations under the Agreement.

C. Section I, Paragraph 1 of the Agreement is amended to include the following new
subparagraphs (b) and (c).

(b) The Indemnitors acknowledge and agree that, as of March 16, 2023, the net
principal balance of outstanding Loan Funds previously advanced by the Surety under
subparagraph 1(a) and 2 of the Agreement is $7,254,182.66, plus not less than $800,000 in unpaid
bond premiums (hereinafter, collectively, the “Prior Balance™), with outstanding interest of
$307,032.38. Interest on the Prior Balance shall continue to accrue pursuant to the terms of the
Agreement, at the rate of at the rate of 7.5% per annum. The Indemnitors further acknowledge
and agree that, prospectively, the Surety shall not be advancing any further Loan Funds under
subparagraph 1(a) of the Agrecment.

{c) The Surety has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors, up to the maximum amount of THREE MILLION DOLLARS
($3,000,000.00), to be processed through the Loan Funds Account as defined and described in
Section V of the Agreement, and used solely for the Permitted Uses as defined in Section V.4 of
the Agreement, as modified and extended by this Amendment. It is expressly understood and
agreed that the Surety shall have no obligation whatsoever to make any such loans and that by
making such loans, the Surety does not assume, and shall not be deemed to have assumed, any
obligation, express or implied, to make any additional loans. All monies loaned by the Surety
pursuant to this subparagraph shall be deecmed to be “Additional Loan Funds.” Additional Loan
Funds advanced by the Surety shall accrue at the rate of 9.5% per annum. Cardi shall issuc requests
for Additional Loan Funds in writing addressed to the Surety at the address listed in Section [X.13
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of the Agreement, with an cmail copy to Everest Bond Claims Director, Anthony Manganiello at

Anthonv.manganiello@everestre.com.

D. Section I, Paragraph 3 of the Agreement is amended to read as follows:

PAYABLE ON DEMAND. The Indemnitors hereby promise to repay the Surcty,
IMMEDIATELY ON DEMAND, the total amount of the “Obligations™ as that term 1s defined
in Section II of the Agreement, as modified by this Amendment, and the total that the Surety has
incurred in losses, costs, damages and expenscs by rcason of the Surety’s issuance of the Bonds,
mncluding, but not limited to, the Prior Balance and Additional Loan Funds, and all counsel and
consultant fees incurred in connection with the issuance of the Bonds, the creation and enforcement
of the Agreement and this Amendment, and in the enforcement of the Indemnity Agreement and/or
the Governing Documents. A sworn statcment by an authorized representative of the Surety or its
counsel as to the amount due to Surety shall constitute prima facie evidence of the liability of the
Indcmnitors to the Surety and the amount of such liability. This Agreement and Amendment shall
constitute a Demand Note, with respect to the Prior Balance and Additional Loan Funds, plus
interest, payable upon demand by the Surety. In the absence of demand by the Surcty prior to
December 31, 2024 for partial payment or payment in full of all amounts due from the Indemnttors,
the Indemnitors shall repay all of the Prior Balance, Additional Loan Funds and other Obligations,
including all outstanding interest, by no later than December 31, 2024. Without altering any other
provision of the Agreement or Everest’s rights thereunder, on or about September 30, 2023,
Everest shall have the right to sweep or take possession of any funds in the Loan Funds Account
as payment, in part or in full, towards the Obligations of the Indemnitors, in any amount Everest
deems appropriate in its solc discretion.

E. Section I, Paragraph 3 of the Agreement is amended to read as follows:

Each of the Indemnitors is jointly and severally liable to the Surety with respect to the
Obligations and the repayment of the Prior Balance, Additional Loan Funds, and intercst.

F. The definition of Governing Documents in the Agreement is expanded to also
include this Amendment and all guarantees and mortgages referenced herein.

G. Section II1, Paragraph 4 of the Agrecement is amended to read as follows:

(@) The Indemnitors have previously caused 426 Smith Street Realty, LLC,PI T
Realty LLC, Middletown Ready-Mix Realty, LLC, 421 Lincoln Ave Realty, LLC, and Grandvel
Nominee Trust (collectively, the “Guarantors”) to execute a Guarantee of the Indemnitors’
Obligations (the “Guaranty™), as well as mortgages relating to the properties referenced in the
Letter Agreement (the “Guarantee Mortgages™).

(b) Within ten (10) business days hereof, the Indemnitors shall cause Mountainside
Realty LI.C, PIT Realty LLC and Knightsville Realty LLC (collectively, the “Additional
Guarantors”), together with the Guarantors, to execute a rider amending the Guaranty, pursuant to
which to which (i) the Additional Indemnitors are added as Guarantors under the terms of
Guaranty, and (ii) the Guarantors and Additional Guarantors agree and acknowledge that that the
Agreement as modificd by this Amendment is included in the defnition of “Loan Documents”

under the Guaranty.
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(c) Within fourteen (14) days hereof, the Indemnitors shall cause the Additional
Guarantors, Jefferson Davis Realty LI.C and Jefferson Realty LLC to cxecute mortgages relating
to the propertics referenced on Exhibit G hereto, which shall be deemed to be an additional exhibit
to the Agreement, and such mortgages shall be included in the definitions of Guarantee Mortgages
and Mortgages under the Agreement.

H. Section [X, Paragraph 14 of the Agreement is amended to including the following
additional sentence:

In the event that any interest rate(s) referenced in the Agreement or the Amendment is
deemed illegal or unenforceable, said interest rate(s) shall be deemed reformed to the highest
interest rate allowable by goveming law.

L Section IX of the Agreement is amended to include the following new Paragraphs
19,20, 21 and 22.

19.  Within five (5) days hereof, the Indemnitors shall deposit the sum of two hundred
thousand ($200,000) dolars in the Loan Funds Account, to be used solely for Permitted Uses, or
such other use as may be expressly authorized by the Surety in writing.

20.  Within sixty (60) days hereof, Antonio B. Cardi shall cause the owners of the
property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL 33483-6783, to obtain a
home equity loan thereon for the maximum dollar amount reasonably attainable (the “Flonda
HELOC™), shall draw upon the Florida HELOC in the maximum amount allowable, and deposit
all such funds in the Loan Funds Account, to be used solely for Permitted Uses, or such other use
as may be expressly authorized by the Surcty in writing. Alternatively, Antonio B. Cardi shall
cause the owners of the property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL
33483-6783 to be sold for the maximum dollar amount reasonably attainable within sixty (60) days
hereof, with all proceeds from such sale to be deposited into the Loan Funds Account and to be
used solely for Permitted Uses. Unless and until the Florida HELOC or sale procceds have been
deposited into the Loan Funds Account for Permitted Uses, Everest shall retain all rights relating
to the transfer of this property, which may include, but not be limited to, the right to allege
fraudulent conveyance.

21.  Beginning October 2, 2023, the Surety shall have the right, at its sole and absolute
discretion, to utilize up to one (1%) percent of all amounts thereafter deposited into the Loan Funds
Account toward reducing accrued interest and principal owed by the Indemnitors under the
Agreement, as amended herein.

22.  The Indemnitors represent and warrant they are making and shali continue to make
their best efforts to sell or refinance real property directly or indirectly owned or controlled by
them, including but not necessarily limited to the properties mortgaged and/or pledged to be
mortgaged in favor of the Surety, for the purpose of substantially paying down or paying off the
Indemnitors’ Obligations to the Surety. For this purpose, (a) within fifteen (15) business days of
this Amendment, the Indemnitors shall provide the Surety with true copies of executed loan term
sheets, letters of intent and/or contracts of sale regarding such rcal property that exceed $5,000,000
in aggregate sale prices and/or loan amounts, including current pending transactions, (b} within
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forty-five (45) calendar days of this Amendment, the Indemnitors shall provide the Surety with
true copies of additional exccuted loan term sheets, letters of intent and/or contracts of sale
regarding such real property that increase the total of aggregate sale prices and/or loan amounts to
a total of $10,000,000 and (c) within onc hundred twenty (120) calendar days of this Amendment,
the Indemnitors shall provide the Surcty with true copies of executed loan term sheets, letters of
intent and/or contracts of sale regarding such real property that increase the total of aggregatc sale
prices and/or loan amounts to a total of Fiftcen Million Dollars ($15,000.000).

‘This Amendment may be executed in counterparts. The partics agree that facsimile or clectronic
signatures shall be binding. The parties further agree that the invalidity or unenforceability of any
Indemnitor’s signature shall not diminish or invalidate the enforceability of this Amendment as to any
and all of the other Indemnitors.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and
delivered by themselves and their proper and duly authorized officers as of the date set forth above.

[Signature Pages Follow]
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EVEREST REINSURANCE COMPANY

Anthony Manganiello,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganiello
Director, Surety Claims

CARDI LEASING CORPORATION

ol 17/

Stephen &Zﬁrdi, /
Treasurd
CARDI MATERIALS, LLC




— e ———

EVEREST REINSURANCE COMPANY

/ / P

Anlhony afiicllo,
irector, Su‘é%y Claims

EVEREST NATIONAL INSURANCE COMPANY

7 A

Anthony Mahgéhniello
Director, Surety Claims -

CARDI CORPORATION

CARDI LEASING CORPORATION

/

Stephen i,
Treas

CARDI MATERIALS, LLC

ol

Stephen & i, 7
MempesAvanager

JEFFERSON REALTY, LLC




ADVANTAGE EQUIPMENT RENTALS, LLC

NEW LONDON TURNPIKE REALTY, LLC

Stcphc Cardl,
Memb r/ Manager

FALL RIVER READY-MIX CONCRETE, LLC

Managing Mcmber
CARDI CORPORATION READY-MIX CONCRETE, LLC




INTERCHANGE REALTY CORP.

/

ephe rdi,
Treas

HOPKINS HILL ROAD REALTY, LLC

Membet/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

HOPKINS HILL SAND & STONE, LLC

Stephen A. Cardi II,
Managing Member

AM ELECTRIC, LLC

Manager

CARDI CONSTRUCTION CORPORATION

Stephen A. Cardi II,
President






EXHIBIT G
TO
LOAN AGREEMENT AND AMENDMENT

LIST OF ADDITIONAL GUARANTORS’ PROPERTIES TO BE MORTGAGED AS
ADDITIONAL SECURITY FOR THE SURETY



SECOND AMENDMENT TO
LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

THIS SECOND AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT &
DEMAND NOTE (this “Amendment™), dated September 8, 2023, modifies the Loan Agreement,
Assignment & Demand Note entered into as of the 4th day of August 2022, as amended by the
First Amendment to Loan Agreement, Assignment, & Demand Note entered into as of the §th day
of May 2023 (collectively, the “Agreement™), by and among CARDI Corporation, CARDI Leasing
Corporation, CARDI Matenials, LI.C, Advantage Equipment Rentals, L.LC, Jefferson Realty,
LLC. Hopkins Hill Sand & Stone, [.1.C. Hopkins Hill Road Realty, LLC, AM Electne, LLC,
Rhode Island Construction Management Group, Inc., Cardi Construction Corporation, Jefferson
Davis Realty, LI.C, Interchange Really, 1.1.C, New London Tumpike Realty, LLC, Fall River
Ready-Mix Concrete. LLC, Cardi Corporation Ready Mix Concrete Inc., Interchange Realty Corp.
(collectively and/or individually, the foregoing shall be referred to herein interchangeably as the
“Corporate Indemnitors,” “Cardi” and/or the “Company™ or “Companies™), Antonio B. Cardi,
Stephen A. Cardi (collectively, the “Individual Indemnitors,” and collectively with the Corporate
Indemnitors, the “Indemnitors”). on the one hand, and Fverest Reinsurance Company and Everest
National Insurance Company (collectively, the “Surety” and/or “Everest’™), on the other hand (the
Indemnitors, and cach of them, and the Surcty, are each a “Party” hereto and collectively, the
partics to this Agrcement are the “Partics™).

A, The Indemnitors acknowledge that the Agreement, and the Indemuity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thereof.

B. Except as expressly st forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall remain in full force and effect, all waivers, concessions, promises, and commitments madc
by the Indemnitors in the Agreement in favor of the Surety shall applv equally to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemed to be part of the Indemnitors’ Obligations under the Agreement.

C. The definition of “Guarantors™ as used and defined in the Agreement, including
this Amendment, shall refer collectively to 426 Smith Street Realty, LLC, P I T Realty L.I.C,
Middletown Ready Mix Realty, LLC, Grandvel Nominee Trust, 421 Lincoln Ave Realty, LLC,
Mountaindale Realty, LLC, O T H Group, Inc., C&J Forms, LLC, Sherwood Development 1I.C,
Farmington Investment Group LLC, A Cardi Realty Associates, Cardi Associates, A. Cardi Realty
Co., Inc.. Jefferson Colorado 1.1.C, Royal Venture Investments LI.C, and FRRM Holdings LLC.

D. The Agrcement is amended to add the following provisions:

1. The Surety has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors in an amount not to exceed FIVE HUNDRED AND
SIXTY THOUSAND DOILLARS ($560.000), which funds shall be deemed
“Additional Loan Funds™ as defined by the Agreement, to be applied in the
amounts and for the purposes as follows: (i) a maximum of Five Hundred
Thousand ($300,000) dollars shall be used to satisfy certain paid time off



(“PTO™) expenses Cardi owes to its employees/former employees; and (i1) a
maximum of Sixty Thousand (560,000) dollars for the payment of attorncys’
fees incurred by Richard Land of Chace Ruttenberg & Freedman, LLP, in his
role as counsel to Cardi and the” Indemnitors in connection with cenain
corporate transactions and as authorized by the Surety. The Additional 1.oan
Funds contemplated by this Amendment shall be strictly conditioned upon and
subject o the following:

As consideration for the advancement of the foregoing Loan Funds, the
Corporate Indemnitors and Guarantors each hereby grant to Surcty a
continuing security interest in all personal property and fixtures of each
or any of them, wherever located, whether now existing or owned or
hercafter ansing or acquired, whether or not subject to the Uniform
Commercial Code, as the same may be in effect in the Commonwealth of
Massachusetts, the State of Rhode Island, or any other state, and whether
or not aftixed to any realty, including, without limitation, (1) all accounts,
chattel paper, investment property, deposit accounts, documents, goods,
cquipment, farm products, general intangibles (including tax refunds,
insurance refunds, trademarks, service marks, tradc names, patents,
copyrights, licenses and franchiscs), instruments, inventory, moncy, letter
of credit rights, causes of action (including tort claims) and other personal
property (including agreements and instruments not constituting chattel
paper or a document, general intangible or instrument); {(11) all additions
to, accessions to, substitutions for, replacements of and supporting
obligations of the foregoing; (iit) all proceeds and products of the
foregoing, including, without limitation, insurance proceeds: and (iv) all
bustness records and information relating to any of the foregoing and any
softwarc or other programs for accessing and manipulating such
information. The Corporate Indemnitors and Guarantors cach
acknowledge and agrec that the forcgoing description of the collateral is
intended to cover all asscts in which each or any of them owns an interest,
including but not limited to asscts unrclated to the Bonded Contracts.

This Agrecment shall for all purposes constitute a Security Agreement for
the benefit of Lverest in accordance with the Uniform Commercial Code
and all similar stawtes. The Indemnitors and Guarantors hereby
irevocably authorize Everest, without notice to any Indemnitor, to perfect
the security interest granted herein by filing either (i) thus Agreement or a
copy or other reproduction of this Agreement, and/or (i) any initial
financing statements or amendments thereto that describe the collateral,
and that contain any other information relating to any Corporate
Indemnitor required by Article 9 of the UCC (or corollary statute) for the
jurisdiction where such financing statement or amendment is filed.
Everest may add schedules or other documents to the Agreement as
necessary to perfect its nghts. The failure to file or record this Agreement
or any financing statement shall not release or excuse any of the



obligations of the Corporate Indemnitors or Guarantors under the
Agreement.

The interest rate for the Loan Funds being provided under this
Amendmeat 1s 9.5% per annum.

The Indemnitors represent and warrant that they will forthwith commence
and thereafier continue (o make best cfforts towards reducing the accrued
interest and principal owed by the Indemnitors under the Agreement, as
amended herein, which cfforts shall include selling or refinancing real
property directly owned or controlled by the Indemnitors and/or
Guarantors, including the properties identified as collateral in the
Agreement, for the purpose of satisfying the Indemnitors’ Obligations to
Surcty under the Agreement and this Amendment.

Within ten (10) business days hercof, the Indemnitors shall deliver to
Everest deeds in lieu of foreclosure (*Deeds”™) for the following real estate
parccls:

() 2034 New London Turnpike, Coventry, Rhode Island
(Assessor’s Plat 16, 1.ot 134);

(i) 2270 New London Tumpike, Coventry, Rhode Island
(Assessor’s Plat 7, Lot 26),

(1) 2044 New London Tumpike. Coventry, Rhode Island
{Assessor’s Plat 16, Lot 136);

(iv) 0 Mountaindale Road. Smithfield, Rhode Island
(Assessor’s Plat 43, 1ot 29);

(v) 166 Mountaindale Road, Smithficld, Rhode Island
(Assessor’s Plat 43, Lot 33);

(vi) 0 Compton Road, Fast Greenwich, Rhode Island
(Assessor's Plat 13, Lot 33);

(vil) 0 Compton Road, East Greenwich, Rhode Island
{Assessor’s Plat 13, Lot 32);

(vit) 0 Bedroom Road, Coventry, Rhode Island
(Assessor’s Plat 8. Lot 2)

(ix) 0 Bedroomn Road, Coventry, Rhode Island
(Assessor’s Plat &, Lot 3)

(x) 0 Town Line, Coventry, Rhode [sland; 0 Crompton Road, East
Greenwich, Rhodc Island
(Assessor’s Plat 8. Lot 10; Assessor’s Map 77, Plat 13, Lot 33

(xi) 0 Town Line, Coventry. Rhode Island; 0 Crompton Road, East
Greenwich, Rhode [sland
(Assessor’s Plat 8. Lot 9; Assessor’s Map 77, Plat 13, Lot 32}



Everest shall hold the Deeds in escrow for a period of 180 days (“Escrow
Penod™) during which Indemnitors shall use their best efforts to scll such
propertics and deposit the proceeds thereof intd the Loans Fund Account.
Everest shall destroy any Deed for a property sold to any third party. After
the expiration of the Escrow Period, Evercst may release from escrow and
record any Deeds for any unsold properties. All funds deposited into the
l.oans Fund Account in accordance with this paragraph shall be applied
towards reducing the accrued interest and pnncipal owed by the
Indemnitors under the Agreement, as amended herein. or for any
Permitted Uses as defined therein.

Within seven (7) days hercof, the Indemnitors shall cause Hopkins Hill
Road Really, LLC to execute a mortgage in favor of Everest relating to
the property located at 599 Hopkins Hill Road, West Greenwich, Rhode
Island {Assessor’s Plat 56, Lot 3), which mortgage shall be included in
the definitions of Guarantee Mortgages and Mortgages under the
Apreement;

Immediately upon execution hercof, the Indemnitors shall cause the sale
of all scrap metal in their possession, subject to the consent of Westfield
Bank, and to the extent not used to satisfy oblipations owed to Westfield
Bank, the procceds of such sales shall be deposited in the Loan Funds
Control Account.

Within thirty (30) days hereof, the Indemnitors shall provide personal tax
statements for the years 2017 through 2022, including any tax documents,
regular filings, or other required documents for any trusts created by or
associated with the Indemnitors.

Within thirtv (30) days hereof, the Indemnitors shall provide a hist of all
asscts held by trusts, including a list of property bought, sold, or
transferred in the vears 2017 through 2023, including the date of
transaction, sale price, and parlies involved in cach transaction.

Simultaneous with the exceution of this Agreement, the Indemnitors shall
exccute and deliver to Surcty undated, irrevocable voluntary lenters of
default and termination to each of the obligees under the Bonds, in the
form anncxed to the Agreement as Exhibit D, which letters may be
delivered by Surcty to the obligees, or any of them, as provided for in
Section [I(3) of the Agreement, and the Indemnitors agrec to cach
individually waive any and all claims they have or may have relating to
Surety’s delivery of any irrevocable voluntary letter of default executed
as condition to this Amendment;

Simultancous with the exccution of this Agreement, the Indemnitors shall
cause (i) O T H Group, Inc.; (ii) C&J Torms, 1.LC; (i) Sherwood



Development LIC; (iv) Farmington Investment Group LI.C; (v) A Cardi
Realty Associates; (vi} Cardi Associates; (vii) A. Cardi Realty Co.; (viil)
Jefferson Colorado LLC: (ix) Roval Venture Investments, LLC; and (x)
FRRM Holdings LLC (collectively, the “Additional Guarantors™), to
execute any and all documents required by Surety to absolutely and
unconditionally guarantce, jointly and severally with the Guarantors, the
obligations of the Indemnitors under the Agreement and as amended
herein.

I.  Simultancous with the execution of this Agreement, the Indemnitors shall
cause each of the Guarantors to execute an amendment and rider to the
Corporate Guarantec dated August 4, 2022, as amended (the
“Guarantee™), wherein the Guarantors shall (i) agree and acknowledge
that the Agreement as modified by this Amendment is included in the
definition of “Loan Documents” under the Guarantee. and that the
Guarantors shall, jointly and severally, fully guarantee payment and
performance of the obligations set forth in the Agreement and this
Amendment; (ii) amend the Corporate Guarantec to include the
Additional Guarantors as partics thereto; and (i) grant Surety a secunty
interest in all personal property and fixtures of each or any of them,
wherever located, to the same extent as provided by Indemnitors to Surety
in Section C(1)(2) of this Amendment.

E. This Amendment may be executed in counterparts. The Partics agree that facsimile
or electronic signatures shall be binding. The Parties further agree that the invahidity or
unenforceability of any Indemnitor’s signature shall not diminish or invalidate the cnforceability
of this Amendment as to any and all of the other Indemnitors.

[Signature Pages Follow]
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IN WITNESS WHEREOQF, the Parties hercto have caused this Amendment to be duly
exceuted and delivered by themselves and their proper and duly authorized officers as of the date set
forth above.

EVEREST REINSURANCE COMPANY

Anthony Manganie-]l.é:- |
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony I-\_rir;';ﬁ_géniello o
Director, Surety Claims

CARDI CORPORA'I'IO\'

e

f——--/’“bf—/ // /

"~ "Stephen & Cafdl /

T reasufc
o

CARDI L FASING CORPORATION

/é/’ / é’é(__?_.:",t .
) -Stephenx Cardi,”
< Treasurer

CARDI MATERIALS, LLC

,7/ 4
///, // /4{/

,glc_phcn ALGEd. [
Ve McmberNIanager

[Signature Page to Second Amendment to l.oan Agreement]



JEFFERSON REALTY, LLC

’/

.7 i / o ’
:'/ ” (/ ey // g /
7 blehKf//A “Cdrdiy 7
M /m rfManagcr

AD\’A’\’TAGE EQUIPMENT RENTALS, LLC

// iy
e T R
L "4’ A 9/;ft./---‘/

Stephen A. Cardzilh' ¢
/ Member/ Mdﬂ{i;:,u ,'/

.'IEFFERSOI\' DAVIS REALTY, LLC

A ‘/;} e ////

Stephen A Eardi,
{"VI emberManager

I.\’TERCHANGE RF.ALTY LLC

/ o ( /

/ ‘ 2

p Stt.phcwr A. C'ud,:,
Member/Manager

NEW LON l)()'\l l'lJR,\ I’IKE REALTY LLC

R

L o

T
btephcn’ A7 Cardi, ‘

S M LmLcn'Manavcr
/
{

FALL RIVFR ADY MIX CONCRE"I E, LLC

) A

Stephcn A. Cairdlx
cManaEmg Member
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CARDI CORPORATION READY-MIX CONCRETE, LLC

///v{”/'/

\Sf/phcn A\:(fardl
/ Mcmbcﬂ; nager

INTERCHANGE REALTY CORP.

g S
j,.

/"/ ‘L‘\- I/L 5l !

—f T
Stéphcn A Cardi. -
,Treasurcr

HOPKINS HILL ROAD REALTY, LLC

Ny
LA e
Stcf)ﬁcn ﬁ.’l Cdrdl

" Mcmbu'fManaOLr

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

. ‘/L i ,"/'-/".- ’
l//’il R
~SlephénA. Cardi,
/ Lredsurer

HOPKINS HILL SAND & STONE, LLC

// o~z
sﬂquﬁ A. Cardi I,
anaging Member
AM ELECTRIC, LLC

J/ 4 i _M«'J;

/loshuﬂﬂ’us X TUA e Pk
‘ﬂ-:mager [’ v'/n-“;}L
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CARDI CONSTRUCTION CORPORATION

/ s
StcPhen A. Cardi 11,

[*resident

%%%M

ANTONIO B. CARDI, lndlvldud

s /

_/'
. ?‘7(/ o /J . ‘//
"'bT’LPIILNuA’ CARDA, “Individually
' S o

.
- / /:/ - -
a
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IN WITNESS WHEREOF, the Partics hercto have causcd this Amendment to be duly
exccuted and delivered by themselves and their proper and duly suthonized officers as of the date sct
forth above.

EVEREST REINSURANCE COMPANY

Ze Z A

/ Anthony MangfoicTlo,

Dircctor, Surcty Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Mafigénicllo
Director, Surcty Claims

CARDI CORPORATION

Stephen A. Cardy,
Treasurer

CARDI] LEASING CORPORATION

Stephen A. Cardi,
Treasurcr

CARDI MATERIALS, LLC

Stephen A. Cardi,
Mcember/Manager
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