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LOAN AGREEMENT. ASSIGNMENT AND DEMAND NOTE

THIS LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (this
“Agreement”) is made and entered as of the 4th day of August 2022, by and among CARDI
Corporation; CARDI [Leasing Corporation, CARDI Materials, LLC; Advantage Equipment
Rentals, LLC; Jefferson Realty, [.LC; Hopkins [1ill Sand & Stone, LLC; Hopkins Hill Road
Realty, I.LC; AM Electric, LLLC; Rhode Island Construction Management Group, Inc; Cardi
Construction Corporation; Jefferson Davis Realty, LLC; Interchange Realty, LLC; New London
Turnpike Realty, LLC; Fall River Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix
Concrete Inc.; Interchange Realty Corp. (collectively and/or individually, the forgoing shall be
referred to hercin interchangeably as the “Corporate Indemnitors,”” “Cardi” and/or the
“Company” or “Companies”; the definition that provides the most protection affordable to the
Surety shall apply); Aatonio B. Cardi; Stephen A. Cardi (collectively, the “Individual
Indemnitors™, and collectively with the Corporate Indemnitors, the “Indemnitors™), on the one
hand; and Everest Reinsurance Company and Evercst National Insurance Company (collectively,
the “Surcty” and/or “Everest™), on the other hand (the Indemnitors, and each of them, and the
Surcty, are cach a “Party” hercto and collectively, the partics to this Agrcement arc the
“Parties™).

RECITALS

WHEREAS, on or about November 20, 2020, the Indemnitors cach executed an
Agrcement of Indemnity, in favor of the Surety, a copy of which is attached hereto as Exhibit A
(the “Indemnity Agreement™); and

WHEREAS, certain of the Corporate Indemnitors have entercd into construction
contracts (collectively, the “Contracts™ and/or the “Bonded Contracts”), pursuant to which they
were required to provide surety bonds securing, generally but pursuant to the terms and
conditions of each respective Contract and bonds, the performance of the Contracts and payment
to laborers and suppliers;

WHEREAS, as required by the Contracts, and induced by and in reliance upon the
cxecution of the Indemnity Agreement by the Indemnitors, the Surety issued Performance Bonds
and Payment Bonds (collectively, the “Bonds™) in connection with each Bonded Contract;
annexed hercto as Exhibit B is a schedule of the Bonds issued by the Surety for the Indemnitors;
and

WHEREAS, the Indemnitors hereby acknowledge their execution of the Indemnity
Agreement and reaffirm their joint and several obligations and liabilitics 10 the Surety
thereunder; and

WHERFAS, as set forth in the Letter Agreement dated August 3, 2022, a copy of which
is annexed hereto as Exhibit C and incorporated herein by reference, the Contracts have not been
completed and the Indemnitors have represented to the Surety that they will be financially unable
to timely complete the performance of the Contracts and pay all bills incurred in connection
therewith without the financial assistance of the Surety;




WHEREAS, the Indemnitors hereby acknowledge and admit:

(a)  The Indemnitors requirc a loan or loans to complete the
Bonded Contracts and to {fulfill the obligations coniained in
the Bonds;

(b)  That the Indemnitors request the Surety’s financial
assistance in performing the work required on the Bonded
Contracts and paying bills to laborers, subcontractors, and
suppliers that would otherwise have rights under the
Surety’s payment bonds in connection with performance of
the Bonded Contracts through discretionary loans from the
Surety in an intial disbursement of Two Million Two
Hundred Twenty-Two Thousand and One Hundred Sixty-
Six and 66/100 Dollars ($2,221,166.66), a sccondary
disbursement of ‘three Million Three Hundred Fifty
Thousand One Hundred and One and 62/100 Dollars
($3,350,101.62), and thereafter provided, from time to
time, in the sole and absolute discretion of the Surety, in
others amounts that shall not exceced the combined
maximum Joan amount of Thirteen Million and 00/100
Dollars ($13,000,000) pursuant to the terms and conditions
contained in this Agreement and the Governing Documents
as defined below;

(e) That they ar¢ in default under the terms of the Indemmty
Agrcement by vintue, inter alia, of their failure and
inability to discharge their obligations under the Indemnity
Agreement to exoneraie, indemnify and kecep the Surety
indemmnified from and against all liabilities, losses and
cxpenscs arising by virtue of its execution of the Bonds;
and

(d) That, but for the Surcty’s willingness to enter into this
Agrcement, the Indemmitors will be unable to timely
completc the Bonded Contracts and pay laborers,
subcontractors and suppliers as they are obligated to do
under the Contracts, the Bonds and the Indemnity
Agrcement, because there are no other sources of financing
available to the Indemnitors.

WHEREAS, the Indemnitors acknowledge that this Agrecment is a financial
accommodation extended by the Surety to the Indemnitors in order for the Surety to attempt 1o
mitigate and minimize its losses arising as a result of its execution of the Bonds and as a result of




the Indemnitors’ breach of the Indemnity Agreement, and that the Indemnitors, collectively and
individually, will benefit directly from the Surety’s actions; and

WHEREAS, cach of the Indemnitors joins in this request to the Surety, and promises o
indemnify the Surcty in accordance with the terms and conditions of this Agreement as more
fully set forth herein and in accordance with any other agreements they have executed or may
hereafter exceute in favor of the Surcty including, but not limited to, the Indemnity Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the premises contained herein, it is mutually
understood and agreed by and among the Indemnitors and the Surely as follows:

The recitals set forth above arc incorporated herein and arc a part of this Agreement.

I. FINANCIAL ACCOMMODATION, LOAN FUNDS PERMITTED USES AND
DEMAND NOTE

1. Al the request of CARDI or the Corporate Indemnitors, the Surety may agree to
give financial ald and accommodation to CARDY to the ¢xtent of and in accordance with the
purposes, terms and conditions of this Agreement, as follows:

(a) ‘The Surety has the sole option and the absolute discretion to loan moncy
to CARDI or any of the Indemnitors, up to the maximum amount of THIRTEEN MILLION
DOLLARS ($13,000,000.00), to be used solely for the Permitted Uses as defined in Section V.4
betow. It is expressly understood and agreed that the Surcty shall have no obligation whatsoever
to make any such loans and that by making such loans, the Surcty does not assume, and shall not
be deemed to have assumed, any oblipation, express or implicd, to make any additional loans.
All monics loaned by the Surety pursuant to this Agreement and/or the Letter Agreement shall be
deemed to be “Loan Funds.” Oon August 4, 2022, the Surcty issued the first Loan Funds to
CARDI in the amount of TWO MILLION TWQ HUNDERD TWENTY ONE THOUSAND
ONE HUNDRED SIXTY-SIX DOILLARS AND SIXTY SIX CENTS ($2,221,166.66) and, on
August 17, 2022, the Surety issued the second Loan Funds to CARDI in the amount of THREE
MILLION THRELE HUNDRED FIFTY THOUSAND ONE HUNDRED AND ONE DOLLARS
AND SIXTY-TWO CENTS ($3,350,101.62) (collectively, the “Initial Loan™). CARDI shall
issuc requests for additional Loan Funds in writing addressed to the Surety at the address listed
in Section [X.13, with an email copy to Everest Bond Claims Director, Anthony Manganicllo at
Anthony.manganicllofseverestre.com.

2. In addition to the advancement of funds by the Surety, the following shall
constitute Loan Funds as that term 1s defined herein and be secured by the Collateral, as defined
below (whether paid by the Surety or by disbursement from the Control Account, as defined
below): (a) any payments by the Surcty to or on behalf of CARDI, (b) any payments made and
losses, costs or expenses incurred by the Surety under the Bonds and/or for which the
Indemnitors may be liable in accordance with the terms of the Indemnity Agreement, and (¢} any
other pavments made and losses incurred by the Surety of whatsoever kind or nature pursuant to

)




this Agrcement and/or for which the Indemnitors may be liable under any of the other Governing
Documents (as defined herein), including but not limited to losses, costs, expenscs, attorney’s
fees, accounting fees, consulting fees and interest incurred by the Surcty as a result of issuing the
Bonds and in efforts to mitigate damages.

3. PAYABLE ON DEMAND. The Indemnitors hcreby promise to repay the
Surcty, IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that term is
defined in Section [1 below, and the total that the Surcty has incurred in losses, costs. damages
and cxpenses by reason of the Surcty’s issuance of the Bonds, including, but not limited to, all
Loan Funds issued in connection herewith and as that term is defined hercin, and all counsel and
consultant fees incurred in connection with the issuance of the Bonds, the creation and
enforcement of this {.oan Agreement and in the enforcement of the Indemnity Agreement and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or
its counsel as to the amount of the Surcty’s losscs shail constitute irrefutable cvidence of the
lability of the Indemnitors to the Surety and the amount of such liability. This Agrcement shall
constitute a Demand Note, with respect to all Loan Funds, plus interest at the rate of 7.5% per
annum, payable upon demand by the Surety. In the absence of demand by the Suety for payment
in full, the Indemnitors shall commence monthly installment payments of the total amount of
Loan Funds on January 1, 2023 and repay all of the Loan Funds, including interest, by no later
than December 31, 2023.

4, Each of the Indemmitors are jointly and severally liable to the Surety with respect
to the Obligations and the repayment of Loan Funds.

IL INDEMNIFICATION

1. The Indemmitors hereby acknowledge their exccution of the Indemnity Agreement
and expressly reaffirm their joint and several liability thereunder to exonerate, indemnify and
keep indemnified the Surety from and against any and all liabilities for losses and/or expenses of
whatsoever kind or nature (including, but not limited to, interest, court costs and counse! fees and
fees of consultants) which the Surety may sustain and incur as a result of having executed and
provided the Bonds, as a result of the failure of any of the Indemnitors to perform or comply
with any of the terms of the Indemnity Agreement or this Agreement, or as a result of enforcing
any of the terms of this Agreement, the Indemnity Agreement, the Guarantee (as defined below),
Mortgages (as defined below), and Guarantee Mortgagees (as defined below, with all of such
agreements and document, collectively being referred to as the “Governing Documents™).

2. Each of the Indemnitors acknowledges and agrees that it has no defenses, offscts
or counterclaims to any of its obligations or labilitics to the Surety under the Indemnity
Apgreement, this Agrecement or any of the Governing Documents, and hercby waives and releases
all claims against the Surcty. including all of its afliliates, predecessors in interest, parcnt
corporations, subsidiarics, successors-in-interest and assigns and all of the Surcty’s present and
future directors, oflicers, employees, agents and attorneys, from any and all claims, causes of
action, suits and damagcs (including claims for attorncys' fecs) which the Indemnitors ever had
or now has against any or all of said partics whether arising out of the Contracts, the Bonds, the
Indemnity Agreement, any of the other Governing Documents, or otherwise,




3. The Indemnitors hercby jointly, severally and unconditionally guarantec to the
Surety the prompt and complete payment upon demand of (a) all amounts due under this
Agreement, including, but not limited to, repayment of the Loan Funds, with interest, (b) any
other advances or loans that the Surety may, in its sole and absolute discretion, make to the
Companies, (c) any and all payments which the Surety may make under the Bonds (or any future
bonds 1ssued by the Surety for the benefit of the Companies, in its sole and absolute discretion),
including, without limitation, payment of any obligations of the Companies relating to the
Contracts, (d) any amounts due or to become due under this Agreement and/or the Indemmty
Agreement, and (¢) all expenses and costs, including but not limited to attorneys’ {ces and fees of
consultants, mcurrcd by the Surety of whatsoever kind or nature incurred as a result of execution
of the Bonds, in connection with enforcement of its rights under this Agrecment and the other
Governing Documents and/or to the extent provided under the Indemnity Agreement (all of such
items in clauses (a) through (e) collectively, the “Obligations™). The guarantee of the
Indemnitors to the Surety is a continuing guarantee binding upon the Indemnitors without notice
of acceptance or notice of any other kind, all of which are waived by the Indemnitors. The
Indemnitors agrec to remain bound to the Surety notwithstanding any extensions, modifications
or renewals of the guaranteed Obligations. Each Indemnitor hereby waives any right to require
the Surety to procced agamnst any of the Indemnitors before proceeding against such Indemnitor,
it being understood that this is a guarantec of payment and not coltection. The Indemnitors agree
that the Surety may proceed, in such order as the Surety shall elect in its sole discretion, dircctly
against any of the Indemnitors in the event of a default under the terms of this Agreement. The
foregoing shall not limit or affect the obligations of the Indemnitors to the Surcty. or any rights

of the Surety, pursuant to the provisions of other agrcements, including the Indemnity
Agreement.

4. As additional consideration for the Surety’s promises and covenants contained
herein, and as additional security for the Indemnitors’ performance of the Obligations, CARDI
shall execute and deliver to the Surety simultancously with the execution of this Agreement an
undated, irrevocable letter of voluntary default and termination to each of the obligees under the
Bonds, in the form annexcd hercto Exhibit D, and Letters of Direction in the form annexed
hercto as Exhibit E, which letters mayv be delivered by the Surety 10 the obligees. or any of them,
at the Surety’s sole option and in its absolute discretion at such time as it may determine in its
sole and absolute discretion, whether or not there is an LEvent of Default and/or termination of
this Agreement by the Surety as provided hercin. The Indemnitors each individually waive any
and all claims they have or may have relating to the Surety’s dehivery of any irrevocable letter of
voluntary default.

S. Cardi reaffirms that, under the Indemnity Agreement, it has assigned to the Surety
and it does hereby irrevocably assign to the Surety all of its right, title and interest in the unpaid
balances of the Bonded Contracts, including, but not limited to, all progress pavments, partial
payments, payments of retained percentages, final payments, pavments for any extras, claims or
bonuses, and any other monies or payments of whatever kind or nature due or to become due to
CARDI from any of the obligees in connection with the performance of the Contracts. CARDI
further acknowledges and agrees that the Surety may, in its sole and absolute discretion, adjust,
settle or compromisc any part or all of any affirmative claims which CARD! may have or
hercafter acquire in connection with. or arising out of, the CARDI’S performance of the




Contracts and hereby appoints and designates the Surcty as its attorney-in-fact with the right, but
not the obligation, to adjust. scttle or compromise any such claim.

6. The Indemnitors acknowledge and agrec that the Surety has no obligation
whatsoever to issuc any additional bonds for the benefit of the Company, and that they are not
relying upon any representations from the Surety regarding the issuance of any additional bonds.
Notwithstanding the foregoing, if the Surety, in its sole and absolute discretion, exccutes any
additional bonds for the benefit of the Company, any losscs of the Surety sustained as the result
of its exccution of any such bonds will be subject to the provisions of this Agreement and treated
the same way as losses sustained by the Surety as a result of execution of the Bonds and/or losses
under the [ndemnity Agreement.

7. The parties to this Agreement agrec that by the exccution of this Agreement, the
Surety does not waive or prejudice the Surety's rights to contract funds under the Indemnity
Agreement or any legal or equitable right of subrogation. Any loans made hereunder by the
Surety in its sole and absolute discretion are acknowledged to be made by virtue of its having
issued the Bonds and in attempting to both perform its obligations to third parties thereunder and
to assist all parties in mitigating the damages which would otherwise occur as a result of the

Company’s inability without such loan to timely perform its obligations under the Contracts and
the Bonds.

8. The parties to this Agreement acknowledge and agree that all loans or advances
which the Surcty, in its sole option and absolute discretion, may make to CARDI pursuant to this
Agrecment shall be deemed to constitute a loss under the Bonds and within the meaning of the
Indemnity Agrecment and for purposes of determining the Surety’s rights of subrogation.

9. The Indemnitors hereby jointly and severally represent and warrant to the Surety
as follows:

(a) Each Indemnitor has full power and authority to execute, deliver and
perform any action which may be necessary or advisable to carry out the terms of this Agrecement
and any other documents being furnished in compliance or in connection with any of the
foregoing (collectively, the “Loan Documents™), and cach .oan Document to which an Indemnitor
is a party has been duly executed and delivered by such party and is the legal, valid and binding
obligation of such party enforceable in accordance with its terms.

(b)  The cxecution, delivery and performance of the Loan Documents will not (1)
violate any provision of any existing law, statute, rule, regulation or ordinance, and/or (ii) conflict
with, result in a breach of or constitute a default under (a) the certificate of incorporation or bylaws
of any Indemnitor or any other formation documents or other governing documents of any
Indemnitor, (b) any order, judgment, award or decrec of any court. governmental authority, bureau
or agency, or (¢) any mortgage, lease, material contract or other material agreement or undertaking
to which any Indemnitor is a party or by which any Indemnitor or anv of their respective properties
or asscts may be bound.




(¢)  No consent, license, permit, approval or authorization of, exemption by,
notice 10, report o, or registration, filing or declaration with any person is required in connection
with the execution, delivery, performance or validity of the Loan Documents or the transactions
contemplated thereby, other than the filing or recordation of financing statements and like
documents in connection with the liens being granted in favor of the Surety.

10.  In connection with anyv proceedings hereunder and/or the enforcement of any of
the Surety’s rights hercunder, including, without limitation, any action by the Surety in replevin,
foreclosure, or any other court process or in connection with any other action related to the
transactions contemplated hercunder, the Indemnitors hereby waive:

(a) all errors, defccts, and imperfections in such proceedings;

(b)  all benefits under any present or future laws exempting any property, rcal or
personal, or any part of any proceeds thereof from attachment, levy, or sale under execution. or
providing for any stay of execution to be issued on any judgment recovered in connection with the
obligations or in any replevin or foreclosure proceeding, or otherwise providing for any valuation.
appraisal or exemption;

() all rights to inquisition on any real estate, which real estate may be levied
upon pursuant to a judgment obtained in connection with any of the obligations of the Indemnitors
hereunder and sold upon any writ of execution issued thereon in whoele or in part, in any order
desired by Surety;

(d) presentment for payment, demand, notice of demand, notice of non-payment,
prolest, and notice of protest of any of the obligations of CARDI hereunder:

(e) any requirement for bonds, security, or sureties required by statute, court
rule, or otherwise; and

(f) any right to require or participate in the marshaling of any of the
Indemmitors” asscts.

111. SECURITY FOR OBLIGATIONS

1. Mortgages. As security for the performance of their Obligations hereunder and
under the Indemnity Agreement and any other Obligation under any and all of the Governing
Documents, it being expressly understood that the word Obligations is to be interpreted as
broadly as possible in favor of the Surety to give the Surety the most protection permitted undcr
the Governing Documents, the Indemmitors hereby represent the following and make the
following pledges:

{a)  New London Tumnpike Realty, LLC hereby represents it is the sole owner
of commercial real property having a commonly known address of 0-26 New l.ondon Turnpike
in Coventry, Rhode Island (the “New [.ondon Property”) and that said New l.ondon Property is
currently known to be encumbered only with a Mortgage in favor of Marianna LaTour in the




principal amount of One Million Four Hundred and Fifty Thousand Dollars ($1,450,000), and
hercby pledges said New London Property to the Surety as sccurity for the Indemnitors’
Obligations;

(b) Interchange Realty, LI.C hereby represents that it is the sole owner of
commercial rcal properties having the commonly known addresses of (i) 0 Mountaindale Road,
Smithficld, Rhode Island and (ii) 166 Mountaindale Road, Smithficld, Rhode Island
{collectively, the “Mountaindale Road Propertics™), and that said Mountaindale Road Properties
are currently unencumbcred, and Interchange Realty, LLC hereby pledges said properties as
security for the Indemnitors’ Obligations;

(¢}  Hopkins Hill Road Realty, LLC hercby represents that it is the sole owner
of commercial real property having a commonly known address of 190 New London Tumpike,
in West Greenwich, Rhode Island (the *190 New London Tumpike Property™), and that said 190
New London Turnpike is currently unencumbered, and Hopkins Hill Road Realty, LI.C hereby
pledges said property as security for the Indemnitors’ Obligations.

(d)  Antonio B. Cardi hereby represents that he is the sole owner of residential
property having a commonly known address of 88 Varnum Drive, East Greenwich, Rhode Island
(the “Varnum Drive Property™), and that said Vamum Drive Property is currently unencumbered,
and Antonio B. Cardi herchy pledges said property as sceurity for the Indemnitors” Obligations.

(e)  Stephen A. Cardi hereby represents that he is the sole owner of residential
property having a commonly known address of 25 Devon Court, East Greenwich, Rhode Island
(the “Devon Court Property™), and that said Devon Court Property is currently uncncumbered.
and Stephen A. Card hereby pledges said property as security for the Indemnitors’ Obligations.

The Indemnitors shall cause valid, enforccable, first position mortgages to be delivered
with respect to the New London Property, the Mountaindale Road Properties, the 190 New
London Turnpike Property, the Varnum Drive Property and the Devon Court Property
(collectively, the “Mortgages™).

2. Assignment of Claims. As and for additional security for the fulfillment of the
Obligations by the Indemnitors, CARDI hereby assigns to the Surety it claims, rights, and right
to collect upon any claim or judgment against Cashman kquipment Corporation, Inc.
(“Cashman”) and/or Western Surcty Company (“Western™) relating to the Sakonnet River
Bridge construction project (the “Sakonnet River Bridge Project”) and any judgment, claim or
right to collect emanating from that certain civil suit entitled Cashman Equipment Corporation,
Inc. v. Cardi Corporation, Inc., et al., bearing Case No. PB-2011-2488. and pending in the
Rhode Island Superior Court (the “Cashman Case”). Nothing hercin or in any of the Governing
Documents shall create any lability or responsibility in the Surety with respect to the Sakonnet
River Bridge Project or with respect to the Cashman Case. The assignment contemplated herein
is solely to benefit the Surcty and docs not create any obligation in the Surcty. CARDI hereby
appoints the Surety its attorney-in-fact with full power and authority to collect and take any other
action necessary to protcct the right to collect all amounts duc and owing from Cashman and/or
Western relating to the Sakonnet River Bridge Project and/or the Cashman Case. For the
avoidance of any doubt, nothing herein shall limit or otherwise alter any of the Surety’s rights




under the Indemnity Agreement. The specific assigned rights granted in this paragraph o the
Surcty with respect to the Sakonnet River Project and the Cashman Case shall be referred to in
this Agreement as the Cashman/Western Assignment.  Unless and until the Indemnitors have
fully performed their Obligations, the [ndemnitors shall not adjust, settle or resolve the Cashman
Case or claims relating to the Sakonnet River Project without the express, written consent of the
Surcty. The Indemnitors shall provide the Surety with periodic updates regarding the status of
the case and upcoming hearing dates. The Indemnitors shall also provide the Surety notice and
opportunity to participate in any scftlement discussions or meetings with Cashman and/or
Western relating to claims set forth in the Cashman Case.

3. The [ndemnitors shall, promptly upon demand by the Surety, execute and deliver
to the Surety all documcents nccessary to perfect the Surety’s interest in the Mortgages and the
Cashman/Western Assignment and all other security 1o which the Surcty is cntitled. The
obligation of the Indemnitors to exccute documents hercin is an Obligation under this
Agreement. The Indemnitors expressly acknowledge that their failure to execuie documents
neeessary to cffectuate the intent of this Agreement shall constitute irrcparable harm to Everest
for which there is no adequate remcdy at law, and as to which Everest would be entitled to
immediate equitable relief in Court to include, but not he limited to, an order compelling specific
performance.

4. The Indemnitors shall cause 426 Smith Street Realty, LI.C, P I T Realty LLC.
Middletown Ready-Mix Realty, LLC, and Grandvel Nominee Trust (collectively, the
“Guarantors™) to execute a Guarantee of the Indemnitors’ Obligations, as well as mortgages
relating to the properties referenced in the Letter Agreement (the “Guarantee Mortgages™).

3. The Mortgage, Cashman/Western Assignment, the Guarantee Mortgages and all
other security to which the Surety is entiticd under this Agreement or the Indeminity Agreement
or any other of the Governing Documents shall constitute “Collateral.”

1V. ESTABLISHMENT OF LOAN FUNDS CONTROL ACCOUNT

1. CARDI and the Surcty shall open and establish a joint control trust checking
account with Citizens Bank, N.A. (the “Bank™), which account will be designated the “Loan
Funds Control Account.” Douglas Allen, of Forcon International, shall be decmed to be the
Surcty’s Independent Representative unless and until he is removed from that position by email
notice from the Surety. Walter K. McDonough and Stephen A. McDonald of Contract Escrow
.LC shall, collectively. be deemed the Escrow Agent for the Loan Funds Control Account,
unless and until removed from that position by ¢mail notice from the Surety. The Escrow Agent
shall maintain the Loan Funds Control Account as a fiduciary of the Surety. The Surcty and its
Independent Representatives shall have immediate, real-time access to, and all necessary log-in
information to the Loan [F'unds Control Account. For the avoidance of doubt, this Agreement is
sufficicnt evidence that the Surety has control over the Loan Fund Account and has a perfected
security interest therein. The Surety, and its Independent Representative, are expressly permitted
and authorized to make disbursements from the Loan Funds Control Account. Promptly upon
demand by the Surety, the Indemnitors shall execute a separate Escrow Agrecment: however,
such a separate Escrow Agreement is not required to establish a perfected security interest in the
Surcty n the Loan Funds or the Bonded Project Proceeds or the Loan Funds Control Account.
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The Obligation to execute and deliver any further documents necessary to carry out the intent of
this Agreement as more fully set forth in Section I11.3 above, includes any document necessary
to create the Loan [Funds Control Account and to create and maintain Everest’s perfected secunty
interest in the Loan Funds Control Account and the Bonded Project Proceeds.

2, CARD! hereby authorizes the Bank to establish the Loan Funds Control Account
in accordance with this Agreement, with the Escrow Agent serving as agent and representative
for the Surety.

3. Except for the Initial Loan, any future Loan Funds that are issued by the Surety,
in its sole and absolute discretion, shall be transferred by the Surety to the Loan Fund Control
Account. Commencing with progress payments relating to work performed in August of 2022,
and paid in September of 2022, all Bonded Project Proceeds shall be deposited into the Fverest
Loan Fund Control Account. CARDI shall sign, date and send to the obligecs under the Bonds
the Letters of Direction annexed hereto as Exhibit E directing said obligees to pay Bonded
Project Proceeds into the Loan Funds Control Account. it is specifically and expressly agreed
that the Surety has and will retain full and sole beneficial ownership of the Loan Funds Account
and all funds on deposit in the Loan Funds Account and that the Indemnitors shall not have any
interest whatsocver in the Loan Funds Account or anv funds on deposit in the Loan Funds
Account or any rights of any kind therein.

4. None of the funds deposited in the Loan Funds Account shall be liable to
attachment, pamishment or other legal proceedings relating to any Indemnitor. The Surety may,
but necd not, require of the Bank a written acknowledgment of this intention as a condition to the
establishment or continuance of the Loan Funds Account.

5. The Bank is hereby irrevocably authorized and directed to honor each and every
transfer from the Loan Funds Account when approved in writing by either (a) the Surety’s
Independent Representative; (b) Anthony Manganiello, Esq.; (¢) Darren Grzyb, Esq.; (d) the
Escrow Agent; or (d) any substitute, alternate or additional representative appointed by the
Surcty, in writing (collectively, or individually the “Surety’s Representatives”™).

6. At any time in its sole discretion the Surety may close the Loan Funds Account
for any reason and may thereupon dispose of the {unds or monies then on deposit in the Loan
Funds Account as the Surety, at its solc option and in its absolute discretion, sees fit. Any
amounts paid by the Surcty for bills, indebtedness or obligations incurred by CARDI in
connection with the performance of the Contracts, or 10 satisfy any of the Indemnitors’
obligations undcr the Indemnity Agreement or the Bonds, shall constitute 1.oan Funds to CARDI
as provided in Section | of this Agreement,

7. Any fees or charges paid or assessed by the Bank on funds on deposit in the Loan
Funds Account shall constitute I.oan Funds to the Company.

8. The Surety in its absolute discretion may issue payment directly to laborers,
subcontractors or suppliers, or by joint check, which shall constitute Loan Funds, the repayment
of which shall be an Obligation of the Indemnitors, which shall be secured by the Collateral.




V. USE OF FUNDS FROM LOAN FUNDS ACCOUNT

B Withdrawals, transfers, payments or disbursements from the Loan Funds Account
shall be governed by the provisions of this Agreement, which shall be construed so as to give the
Surety the maximum amount of protection and discretion.

2. Starting on August 15, 2022, and then continuing every two weeks thereafter,
CARDI shall submit to the Surety and its Independent Representative a proposed forward-
looking budget for the upcoming month setting forth all anticipated costs and expenses,
including for labor, material and subcontractors as well as expected receipts and the status of
aged receivables. Approval by the Surety’s Independent Representative of the Budget, which
approval shall not be unrcasonably withheld, shall be a condition of CARDI’s ability 1o use
funds in the Loan Fund Control Account.

3. Payments to be made from the Loan Funds Contro! Account for the Permitted
Uses, defined below, at the request of CARDI shall only be made by way of joint check,
countersigned by CARDI, by and through the Company’s Representative (defined below) and
one of the following: (a) Anthony Manganicllo; (b) the Surety’s Independent Represcntative: or
{c) the Escrow Agent.

4. Permitted Uses of Loan Funds and Proceeds of the Bonded Contracts. The
Indemnitors hercby expressly acknowledge and agree that the Surety’s review of the Budget and
CARDY’s business opcrations is, and shall be, solely for purposes of protecting the Surety’s own
rights, and mitigating the Surety’s own exposurc., and shall not in any way be deemed an
interfcrence with or dominance over CARDI’s operations. Loan Funds and Bonded Contract
Praceeds shall only be for the following purposes, which shall be deemed “Permitted Uses™:

(1) payments to be made to subcontractors, suppliers, laborers, and/or
labor union fringe benefit funds which have provided and/or which
may hercafter provide material and/or labor to or on behalf of the
CARDI in furtherance of the Bonded Projects, and {or material and
equipment nceded for the performance of the Bonded Contracts;

(i)  payments to be made for the purpose of funding CARDI’s payroll
costs relative to the Bonded Projects and other expenses relating to
the Bonded Projects, including without lirnitation equipment and
transportation costs relating to the Everest Bonded Projects;

(111)  payments to be made relating to CARDI's own cost for that part of
the work on the Bonded Contracts hereafter performed by CARDI
with its own forces;

(1v)  payment of CARDI’s documented customary and usual overhead
and general administrative expenses that are necessary in order for
CARDI to meet all of its obligations under the Bonded Contracts;
and




(v)  such other costs and cxpenses that CARDI represents to the Surety
are nccessary to mitigate the Surcty’s exposure under the Bonds,
provided such expenscs or costs are sct forth on an updated Budget
that has been approved by the Surety or its Independent
Representative.

5. CARDI shall furnish to the Surety, Independent Representative and Escrow Agent
all information rcasonably nccessary for the Surcty and its consultants to make an informed
decision as to cvery request for dishursement from the Loan Funds Control Account.

6. The Surety has the sole and absolute to discretion to refuse to approve any
payment request by the CARDI from the Loan Funds Control Account. It is expressly
understood and agreed by the Indemnitors that, should the Surety refuse, in whole or in part, to
approve any disbursement from the Loan Funds Account proposed by the Company, such refusal
1s final as to the Indemnitors, and the Indemnitors shall have no right of any nature whatsocver
against the Surety, its agents, cmployecs, attornevs or tepresentatives as a result of such refusal.

7. In the event that the Surety disapproves, in whole or in part, any disbursement
from the Loan Funds Account proposed by CARDI, it shall remain the obligation of the
Indemnitors to satisfy the CARID] pavment obligation without recourse to the Surety. The
Surety is not obligated to loan funds to CARDI for any liabilitics of the Company. In the event
that the Surety does make any loan(s) to CARDI hercunder, such loan(s) shall not be deemed to
constitute a course of dealing or otherwise bind the Surety to make any other such loan(s) on any
basis whatsoever, which decision shall remain at all times within the Surety’s sole and absoluie
discretion.

8. It is expressly understood and agreed that the Surety shall have no obligation
whatsoever 10 make any loan(s) to CARIJ and that the Surety’s decision to make any and all
such loans from tune to time at CARDI’s request shall be made by the Surety on a casc-by-casc
basis in its solc and absolute discretion. The Surety shall incur no liability whatsocver to the

Company, the Indemnitors or to any other person in connection with the exercise of its discretion
hereunder.

9. The Surety may make or approve disbursements regardless of the fact that it may
not have reccived from CARDI or from any other source the information and documents
required to be presented with cach dishursement request without incurring or assuming any
liability as a result of approving or making anv such payments and without altering, discharging
or impairing the obligations of the Indemmnitors to the Surety under this or any other agrcement.
It is expressly understood and agreed that in addition to the loans made by the Surety upon the
receipt of requests from CARDI, all disbursements made from the Loan Funds Account to fulfill
any obligation or make any payment for which the Indemnitors would be lable under the
Indemnity Agreement if they had been made directly by the Surcty, whether or not requisitioned
by CARDI, constitule loans from the Surcty to CARDI! under this Agreement and are Loan
Funds under the terms of this Agrecment, and such loans arc expressly deemed a “hability”
under the Indemnity Agreement for which the Indemnitors are jointly and severally liable to the
Surety under the Indemnity Agreement.
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10.  The Indemnitors specifically acknowledge and agree that their execution of this
Agreement has not been induced by or made in reliance upon any oral or written representations
by the Surety or its agents, employees, attorneys, accountants or consultants that the Surety will
provide any {inancial assistance to the Company. In the event that the Surety agrees to provide
financial assistance to CARDI in any manner or method, said action shall be in the sole
judgment, option and discretion of the Surety and in the best interests of the Surcty and not the
Indemnitors. Furthermore, the Surcty’s agreement to take any such action does not bind and
commit the Surety to providing any additional financial assistance, or to the making of any loans
other than those loans which the Surety decides to make pursuant to the terms of this Agreement,
if any, and said action shall be in the sole judgment, option and discretion of the Surety and in
the best interests of Surety and not of the Indemnitors.

11. The exccution of this Agreement by the Surety in no manner binds the Surety to
execute any future bond or bonds on behalf of the Company. The Indemnitors specifically
acknowledge and agree that their execution of this Agrecment has not been induced by or made
in reliance upon any oral or written representations by the Suretv or its agents, employees,
attorneys, accountants or consultants that the Surety will execute any future bond or bonds on
behalf of the Company. In the event that the Surety executes any future bond or bonds on behalf
of the Company, the bonded contract shall be deemed included in the definitions of “Contracts”
and “Bonds” set forth herein, and such Contracts and Bonds shall be subject to the terms and
provisions of this Agreement. The execution of bonds by the Surety for CARDI shall be in the
sole judgment, option and discretion of the Surety, pursuant to its underwriting policies and
procedures, and shall be in the best interests of the Surety and not the Company. The agreement
by the Surety to execuie any one bond in accordance with this paragraph docs not bind and
commit the Surety to execute any other bond or bonds at the request of the Company.

12.  For the avoidance of doubt, all costs, fees and expenscs, including the fees of
consultants, including relating to the appointment and work of the Independent Representative and
Escrow Agent, as well as bank fees and costs, and all attomevs’ fees, relating to the opening and
maintenance of the Loan Funds Control Account are Loan Funds hercunder, as to which the
Indemnitors are jointly and scverally obligated to pay to the Surety. plus interest.

VI. THE COMPANY'S REPRESENTATIVE

1. CARDI hereby appoints Joshua Blais as the “Company’s Representative™ for the
purpose of submitting requests for Loan Funds and disbursements from the Loan Funds Control
Account, and as contact person for the provision of such other information and documentation as
may be required by the Surety with respect thereto.  All requests for Loan Funds and
disbursements from the Loan Funds Control Account shall be signed by the Company’s
Representative. The Surety may rely and act upon the request signed by the Company’s
Representative, whether or not information or documentation in connection therewith is
requested from or submitted by the Company; and the Indemnitors hereby authorize, ratify and
approve any and all loans which are made by the Surety pursuant to any request which is signed
by the Company’s Representative.




VII. CHANGE IN CONTROL OR STATUS

1. Each of the Indemnitors agrees not to change or convert its respective individual,
corporate or partnership status to the extent such change has the eftect of limiting, reducing or
shielding liability of either the entity or its partners and/or officers hereunder, under the
Indemnity Agreement, or any of the Governing Documents, without the prior, express, written
consent of the Surety, which consent shall be in the Surety’s sole and absolute discretion. The
Surety shall have no liability for the exercise or failure to excrcise its discretion under this
paragraph. The Indemnitors acknowledge that the Surety has relicd upon the assets reflected in
their financial staiements in entering into this Agreement, and agree not to dispose or transfer
said assets without the prior, express, written consent of the Surety.

VIIL. TERMINATION AND DEFAULT

1. Each of the cvents set forth in the subparagraphs immediately below shall
constitute a Default or an Event of Default hereunder, whatever the reason for such event and
whether it shall be voluntary or involuntary or be effectuated by operation of law or pursuant to
any judgment or order of any court or any order, rule or regulation of any governmental body:

(a) The Indemnitors, or any of them, shall default in the performance or
observance of any covenant or agreement contained in, or any event of default shall occur under,

this Agreement, the Indemnity Agreement, anv Bonded Contract or any of the other Goveming
Documents.

(b)  If any warrantv or representation made by or on behalf of any of the
Indemnitors contained in this Agreement, the Indemnity Agreement, any Bonded Contract or any
other Governing Document 1s false or incorrect in any material respect when made or hereinafter
becomes false or inaccurate.

{c) Any of the Indemnitors shall fail to pay to the Surety when duc any amounts
payable to the Surety under this Agreement, the Indemnity Agreement, or any of the other
Governing Documents.

(d)  Any of the Governing Documents shall, at any time after their respective
execution and delivery, and for any rcason, cease to be in full force and effect or shall be
declared null and void or be revoked or terminated, or the validity or enforceability thereof or
hereof shall be contested by the parties thereto or the parties thereto shall deny that any of them
has any or further liability or obligations thereunder or hereunder, as the case may be.

(e) Any of the Indemnitors becomes or is deemed insolvent; makes a general
assignment for the benefit of creditors; makes a gencral assignment to an agent authorized to
liquidate a substantial amount of its property; or has filed against it any proceeding or action
which seeks the issuance of a warrant, attachment, exccution, distraint or similar process against
any part of its assets if such a procecding or action results in the issuance of such process and
such process is not vacated, discharged. stayed or fully bonded within two (2) days of entry
thereof.
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(f) The failure of any of the Indemnitors to deliver any of the documents
required herein or the failure of the Guarantors to cxecute the Guarantee and deliver the
Guarantee Mortgages.

2. Upon the occurrence of any Event of Default, the Indemnitors understand,
acknowledge and agree that the Surcty may declare all amounts owing to it under this
Agrecment, the Indemnity Agreement, and/or any of the other Govermning Documents (with
accrued interest thercon) to be due and payable forthwith, whercupon the same shall immediately
become due and payable without presentment, demand, protest or other notice of any kind, all of
which are hereby expressly waived by the Indemnitors.

3. Upon the occurrence of an Event of Default, the Surcty may exercise any and all
of the rights and remedies available to it, at law or in equity, and under the terms of the Bonds,
the Indemnity Agrcement, this Agreement, and/or any of the other Governing Documents, and
may cxercise any and all legal and/or equitable rights of subrogation.

4. Upon the occurrence of an Event of Default, the Surety may take any and all
actions it decms neccssary in its sole option and absolute discrction to foreclose on its liens
and/or security interests and exercise any or all of its rights and remedies under this Agreement,
the Indemnity Agrcement, and/or any of the other Governing Documents, including enforcing its
rights in and to the Collateral.

S Any proceeds received by the Surety as a result of the exercise of its rights and
remedies under this Section shall first be applied to expenses, including counsel fees, then to
interest which has accrued on the total outstanding principal amount of all losses or expenses
incurred by the Surety, and then on the principal amount (with the application of the proceeds
being made to the carliest principal amount due).

6. No dclay, omission or failure by the Surety to exercise any right or power
accruing to it with respect 10 any of the terms ot this Agrcement, the Indemnity Agreement, or
any of the other Governing Documents shall impair any such right or power, or be construcd to
be a waiver thercof. Every such right or power may be exercised at any time and from time to
time by the Surety, No waiver of a present default will be deemced a waiver of any future default,
whether of the same type or not.

7. The failure by the Surety to cxercise its rights and remedies herein provided does
not preclude resort by the Surety 10 any other appropriate remedy, nor shall the use by the Surety
of any special remedy prevent the subscquent or concurrent resort by the Surety to any other
proper remedy. No action by the Surety or failure to act with respect to its nghts against the
Indemnitors shall in any way release or discharge the Indemnitors from their obligations to the
Surety.

8. The Surcty may in its sole and absolute discretion terminate this Agreement for no
reason whatsoever, and in the event of such termination, the Indemnitors remain liable to the Surcty
for all losses, cosis and expenses, including attorneys’ fees incwred by reason of the Surety’s
cxccution of the Bonds, its execution of this Agreement, or in the enforcement of this Agreement,
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the [ndemnity Agreement or any of the Goveming Documents. To avoid any confusion, the
Indemnitors are jointly and severally liable to the Surety for all losses, costs and expenses. including
attorneys’ fees incurred by the Surety, the preparation and execution of this Agrcement and the
Goveming Documents and in relation to the execution of the Bonds and in the enforcement of this
Agreement, Governing Documents and/or the Indemnity Agrecment, and the issuance of Loan
Funds in accordance herewith expressly constitutes a loss under this Paragraph. This Paragraph
shal! be construed as consistent with the Indemnity Agreement and shall be read as affording the
Surety the greatest amount of protection, possible.

IX. MISCELLANEQOUS PROVISIONS

IR This Agrcement shall be governed by and construed in accordance with the laws
of the State of New York and shall bind the heirs, personal representatives, successors in interest
and permitted assigns of the parties hereto. None of the Indemnitors shall be permitted to assign
this Agreement or any of their rights hercunder without the express prior written consent of the
Surety.

2. The Indemmnitors hereby consent to non-exclusive personal jurisdiction against them
in the State of New York in any suit or action brought against them by the Surcty at law or in equity
to enforce the Surety's rights under this Agreement, the Indemnity Agreement or any other
Governing Document and any other cause of action which Surety may have against the Indemnitors.
ALL PARTIES TO THIS AGREEMENT HEREBY WAIVE THE RIGHT TO ANY JURY
TRIAL IN ANY ACTION, PROCEEDING, OR COUNTERCLAIM BROUGHT BY ANY
PARTY AGAINST ANY OTHER PARTY.

-

3. The Indemnitors will furnish the following information to the Surety:

(a) From time to time and promptly upon each request, existing reports and
other information regarding the business, asscts, labilities, financial condition, results of operations
or business prospects of the Company;

(b) Prompt notice of:

(i) the commencement of any proceeding or investigation by or before
any governmental body, and any action or proceeding in any court or before any arbitrator against
or in any other way relating adversely to any of the Indemnitors, or any of their respective
properties, assets or business;

(n)  any notice reccived from any administrative official or agency
relating to any order, ruling, statutc or other law or information which would materially and

adversely affect any Indemnitor,

(ii)  any matcrial adverse change with respect to the assets, liabilities or
financial condition of any Indemnitor,
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(iv)  any Default or Event of Default by any Indecmnitor hereunder, or
under any of the other Governing Documents or under any other material agreement to which
CARDI 1s a party;

(v) any event which would result 1n a representation or warranty of any
Indemnitor contained herein being or becoming false or incorrect in any material respeet if made on
and as of the date of occurrence of such event;

(vi)  any claim or threatened claim asserted by or against any Indemrntor
or the Surety, whether or not relating to the Bonded Contracts or the Bonds.

4. CARDI shall maintain accurate books of account showing clearly, among other
things, the itemized receipts and disbursements allocable to the Contracts and such books of
account shall be available for examination by the Surety at the Company’s principal office at all
times.  Furthermorc, the Surety shall be entitled to examine all of the books of account and
records of CARDI with respect to any and all contracts of CARDI (bonded or unbonded), and
the Surety is entitled to receive copies of all bank-account records of any and all accounts of

CARDI of any kind or nature, including canceled checks, bank statements, deposit slips and the
like.

-

3. CARDI hereby authorizes the Surety’s representative(s), including attorneys,
accountants, consultants, employees. to visit at any time the job site and Projects described in the
Contracts and to obtain at any time access to all job records and personnel of CARDI to determine
the status of the progress on the Contracts, and to obtain at any time any and all other information
and documcntation deemed necessary in the sole discretion of the Surcty and/or its
representative(s).

6. The Indemnitors agree to facilitate, cooperate with and exccute any documents
necessary to comply with any request of the Surety to obtain a life insurance policy on the life of
any individual dcemed by the Surety as being a key person to the operations of the Company,
naming Surety as the beneficiary and with an insurer, terms and amount as determined by Surety in
its sole discretion.

7. ‘This Agrcement is solely for the benefit of the parties hereto and shall not create any
rights in any person not a party hereto, or in any way increase the rights of third persons, or increase
the obligations of any party hereto to any third person, or increase the liability of the Surety under
any bond. This Agreement shall not be construed as enlarging the obligations ot the Surety under
the Bonds.

8. Notwithstanding the cxecution of this Agreement, all of the terms and provisions of
the Indemnity Agreement shall remain in full force and effect. The rights granted to the Surety by
the terms of this Agrecment, and the other Governing Documents are in addition to, and not in lieu
of, any of the rights which the Surety may have against the Indemnitors, or any other parties, by law
or by the terms of any other agreement, including the Indemnity Agreement. All rights of the
Surety pursuant to the Indemnity Agreement, this Agreement, and the other Governing Documents
shall inure to the benefit of the Surety.
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9. The Indemnitors agrec to provide their full and complete cooperation to the
Surcty in any and all litigation involving the Bonds. The coopcration to be provided by the
Indemnitors shall include but not be limited to the following:

(a) providing counsel for the Surety with copies of all pleadings and other
papers filed in any litigation to which the Surety 1s not a party;

(b)  permitting counsel for the Surety to interview any employee and/or agent of
CARI as required, in the sole opinion of counsel for the Surety, to prepare its defense to any claim
or suit, at the expense of the Company:

(c) permitting counscl for the Surety to review reports of any expert witnesscs or
other consultants employed by any of the Indemnitors, at the Indeminitors’ expense; and

(d) permitting counsel for the Surety reasonable opportunity to review
documents in the custody of any of the Indemnitors.

10.  Itis undersiood and agreed by the parties hereto that there have been no oral or other
agreements of any kind whatsoever as a condition precedent to, or to induce the cxccution and
delivery of, this Agreement or any of the other Governing Documents by any party hercto or
thercto. It is further agreed that no change, addition or amendment shall be made herein or to any of
the terms, covenants or conditions hereof except by writing, signed by the parties hereto. Any
person who may sign this Agreement as agent or attorney-in-fact of a party hereto does individually
warrant his or her authority so to do.

11.  The Surety does not undertake by this Agrcement 1o protect the credit or reputation
of the Indemmnitors.

12, Nothing in this Agreement shall be construed as an assumption by Surcty or s
representatives of any responsibility of any of the Indemnitors for any payroll certificauons,
withholding taxes or other payroll requirements under any of the Bonded Contracts and/or any
applicable laws. Other than as may be provided specificaily in any pre-cxisting Bonds, Surety does
not guarantce any of the Indemnitors’ obligations to pay contributions, benefits, dues and/or
withholdings duc labor unjons relating to labor performed on any project.

13.  Any notice or other communication required to be given hereunder by any party to
another shall be given in writing by regular mail return receipt request or overnight carrier service,

with the provision of a tracking number, with a copy by email to the partics at the addresses below.
Notice to CARDI at the address below, shall constitute notice to all Indemmnitors:

Notice to each of the Indemnitors shall be pursuant to the Notice Schedule in Exhibit E.
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Notice to the Surety shall be as follows:

Evercst Insurance Company
¢/o Anthony Romano

461 5th Avenue

New York, NY 10017
Tony.romano/deverestre.con

Everest Reinsurance Company

c¢/o Anthony Manganicllo, Fsq.

100 Everest Way

Warren, NJ 07059
Anthony.manganiellofeeverestre.com

With a copy to Surety’s attorneys:

Darren Grzyb

Chicsa Shahinian & Giantomasi PC
Onc Boland Drive

West Orange, New Jerscy 07052
durzybZicsplaw . com

And a copy to Surety’s Independent Representative:

Douglas Allen

Forcon International

1413 Tech Blvd, Suie 212
Tampa, FL 3369819
dallenftorcon.com

14, In the cvent that one or more provisions of this Agreement shall be declared to be
invalid, ilicgal or uncnforceable in any respect, the validity, legality and enforceability of the
remaintng provisions contained herein shall not in any way be affected or impaired thereby.

15. This Agreement may be executed in onc or morc counterparts, cach of which shall
be an original but all of which shall constitute one and the same Agreement. ‘This Agreement shall
be effective when exccuted by all parties. An email copy of a party’s signature shall be deemed
conclusive evidence that such party has cxecuted this Agreement when such email copy is
transmitted to counscl for all other parties by such party's attomey.

16. The remedies of Surety shall be cumulative and concurrent, and may be exercised
as often as the occasion therefor shall occur; and the failure to exercise any such right or remedy
shall in no event be construed as a waiver or relcase thereof.

17. Fach party represents that it has (a) read this Agrecement, (b) had the opportumty

to confer with legal counsc! concerning its terms, and (c) agrecs to be bound by its crms and
conditions. The partics hereto further agree that each party and its counsel have reviewed this

19




Agreement and that the normal rule of construction to the effect that any ambiguities are to be
resolved against the drafting party shall not be employed in the interpretation of this Agreement.

18, This Agreement is given under seal and it is intended that this Agreement is and
shall constitute and have the effect of a sealed instrument according to law.

[Signature Pages Follow)
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IN WITNESS WHEREOQF, this [.oan Agreement has been duly executed as of the day and
year first above written,

EVEREST REINSURANCE COMPANY

Anthongy O. Wanganceéls

Y7 / ”

Apthonmanganiel!o, Anthony . Dgrtaly  gred by Archony
DlreCtOl‘, Surety C]mm‘; Manganiello - # Wanganielo

Date J022 0823092255 -080C

EVEREST NATIONAL INSURANCE COMPANY

: " Digitally signed by
Anthony S. Wangancadlo  Anthony N;t'm,,',,anganielb
Anthoi® Manganicllo ¥ Ma nganlello Cate: 2022 0823
Director, Surety Claims

CARDI CORPORATION

.y
i LA

:/7{ e
7 .Stcphcnpz( %li?{h T

[ Teasurer e

CARDI LEASING CORPORATION

//’.7 o //I
. e
r‘?"":'é /// / /
/"ﬁlephen A }b/arch\/ /;/.

* Treasurcr”

CARDI \'IAIHU.AI 9 LLC

_/‘/2 7 r’/"

Ffr\.feﬁﬁen A ,Caﬁh

1\1embufManaLcr

{Signature Page to Loan Agreement]




JEFFERSON REALTY, LLC
/./'/‘_:;:/ . /'/ ."l/ ,f
L '—""‘"_‘*(}:, /(1’ / /:(’
.~ Stephei A: Cafdif-7 .1
/ Membet/Manager >+

ADVANTAGE EQUIPMENT RENTALS, LLC

- -_”.ﬂ / ,ff'-: g P P
/ / :

el A l/ /I/// /(-"
’ Stcphe% A Cardl '
'Member/Manager

JEFFERSON DAVIS REALTY, LLC

-
-

./J / /"; = ' "‘//
ye Stephcn A ,Q{udx -~
’ Mcmbcrf—\?lanagcr

INTERCHANGE REALTY, LL C

r\/‘ a /”""‘\ oL {5
/ SlcpthA (jfﬁrdl -
Member/Manager

NEW L.ONDON TURNPIKE REALTY, L.LC

o f - ”
A P .
e S - -
“ ":;/ =7 / /3”‘/4 v
/ /C- g Sy -
s s B A R

“Stephen A. Cardl 7
/ ’Vlemberf\ianagcr

FALL RIVER READY-MIX CONCRETE, LI.C

S22 A 7
T A
//{_{ A
,Stephen Al t(drdl f., i
"Vlanagmu Member

[Signature Page to l.oan Agrecient)




CARDI COR‘PORATION READY-MIX CONCRETE, LLC

_. Slep 'en éh( {
- Vlcmber?ﬁ/lanar_cr
I&TERCIIANGE. REALTY CORP.

A pe //
/——’—/{' z_, K LE &,
Stcphen Aéay

¢ Treasurer

HOPKINS liILL ROAD REALT Y LLC

// - / /
//t, “{"'} f( // (/ .'/"

Stephen “ard,
Memb Managcr

RHODE lSLA\lI) CONQTRU("I’ION MANAGEMENT GROUP, INC.

/' .5'" /
...H4f / e / / 7/
Slcp‘h’en A)C afdl
Tredsurer

HOPKINS HILL SAND & STONE, LI1.C

= e
Qﬁcﬁﬁ:n A. Cardi 11,

Managing Member

AM ELECTRIC, LLC

shua Bl4is!
Manager

[Signature Page to L.oan Agreement]




CARDI CONSTRUCTION CORPORATION

Seepfien A. Cardi 1,

President
::’_‘_'_b_‘_.(_:"-—'ﬁ"
"iElTally

/ yd o~ o
i / A A //-7 e
- STEPHEN | A ACARDI, IndividGally
~ - -

[(Signature Page to lLoan Agreement)




EXHIBIT A
TO
LOAN AGREEMENT

COPY OF NOVEMBER 20, 2020 INDEMNITY AGREEMENT

[Exhibit to L.oan Agrecement]



v

: S

'

LVERESN,
AGREEMENT OF INDEMNITY

This Agreement of Indeminity (hereinafter referred 10 as the “Agreement”) Is made and entered into this 20" day of Novernber,
2020, with and in favor of Everest Reinsurance Company and Everest National nsurance Campany, and their alfiliated, associated
and subsidiary companies, successors and assigns (hereinafter collectively referred to as the “Surety”) and executed by:

Name .
Cardi Corporation
Cardi Leasing Corporation
Cardi Materials, LLC .
Advantage Equipment Rentals, LLC
Jefferson Realty, LLC
Hopkins Hill Sand & Stone, LLC
_ HopkrpsHlll_ Road Reallv,_F:L_C
AM Electric, LLC
Rhode Island Construction Management Group, Inc.
Cardi Construction Corporation
Jefferson Davis Realty, LLC
Interchange Realty, LLC
New London Turnpike Realty, LLC
Fall River Ready-Mix Concrete, tLC
Cardi Corporation Ready Mix Concreie Inc.
} Enterchange Realty Corp.
~ Antonio B. Cacdi
Stephen A, Cardi

Sutial Security or Tan ID Number

togethor with any partnerships, associations, corporations, successors, assigns, affiliates, related entities, subsidiarics and/for
divisions of the Indemnitor whether now existing or hereafter formed or acquired, whether alone or in joint venture with athers not
named hercin (hercinafter coilectively referred to as the “Indemnitar{s}”).

RECITALS

WHEREAS, the Indemnitor, in the performance of contracts and the {ulfiliment of obligations generally, whether in its own
namc solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or
instruments of guarantee, and to renew, or continue or substitute from time to time the same, or new bonds, undertakings or
instruments of guarantee with the same or difterent penalties, and/cr conditians, ( hereinafter referred to as “Boands”};the
indemnitor to request the Surety ta refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behaif of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of he Bonds or in the
Surety's refraining from canceling the Bonds.

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surety, as foliows:

LI - PREMIIUMS
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The Indemnitor will pay to the Surety in such manner as may be agreed upon all premiums and charges of the Surety for the

Bonds in accordance with its rate filings, its manual of rates, or as otherwise agreed upon, until the Indemnitor shall serve evidence
satisfactory to the Surety of its discharge or release from the Bonds and all tiability by reason thereof.

Il - INDEMNITY; DISCHARGE

The Indemnitor shall exonerate, hold harmless and indemnify the Surety from and against any and all liability, loss, costs,
damages, fees of attorneys and consultants, and other expenses, including interest, which the Surety may sustain and incur: (i) by
reason of , or in consequence of, having executed or procured the execution of the Bonds, including, without limitation, making any
investigation in connection with any Bond, prosecuting or defending any action and obtaining the release of any Bond; (i) by reason
of the failure of the Indemnitor to perform or comply with the covenants and conditions of this Agreement; or {iii} in enforcing any
of the covenants and conditions of this Agreement. Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as soon as liability exists or is asserted against the Surety, whether or not the Surety shall have made any payment
therefor. An itermized statement sworn to by the Surety, or the voucher or vouchers or other evidence of payment, compromise or
liability shall be prima facie evidence of the fact and amount of the Indemnitor’s’ liability under this Agreement. The Indemnitor will,
at the request of the Surety, procure the discharge of the Surety fram any 8ond and all liability by reason thereof. Upon such

discharge or release, the Surety shall return to the Indemnitor any portion of any premlum paid which is unearned as a result of such
discharge or release,

I - ASSIGNMENT —I

The indemnitor hereby assign, transfer and set over, to the Surety, as collateral to secure the obfigations in any and all of
the paragraphs of this Agreement and any other indebtedness and hiabilities of the Indemnitor to the Surety, whether heretofare or
hereafter incurred, the assignment in the case of each contract to become effective as of the date of the Bond covering such
contract: {a) all of the indemnitor’s rights, title and interest in, and arising in any manner out of, all contracts referred to in the
Bonds (whether or not bonded), or in, or arising in any manner out of the Bonds; (b) any and all sums that may be due or hereafter
become due on account of any and all contracts referred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of damage claims; {c) all of the Indemnitor’s
rights, title and interest in and to all machinery, supplies, equipment, plant, tools and materials of every nature and description
which are now, or may hereafter be, abaut or upon the site or sites of any and all of the contractual work referred to in the Bonds or
elsewhere, inciuding material purchased for or chargeable to any and all contracts referred to in the Bonds, materials which may be
in process of construction, in storage elsewhere, or in transportation to any and all of said sites; (d) all proprietary systems, software
or any ather assets of a similar nature which are employed by the Indemnitor in connection with any and all contractual work
referred to in the Bonds; (e) all of the Indemnitor’s rights, title and interest in and to all subcontracts let or to be let in connection
with any and all contracts referred to in the Bonds, and in and to all surety bonds supporting such subcontracts; (f} all actions, causes
of actions, claims and demands whatsoever which the Indemnitor may have or acquire against any subcontractor, laborer or
materialman, or any person furnishing or agreeing to furnish or supply labor, material supplies, machinery, tools or other equipment
in connection with o on account of any and all contracts referred to in the Bonds; and all actions, causes of actions, claims and
demands whatsoever which the Indemnitor may hadve or acquire against any surety or sureties of any subcontractor, laborer, or
materialman and {g) all proceeds of the foregoing.

IV - TRUST FUND

If any of the Bonds are executed in connection with a contract which by its terms or by law prohibits the assignment of the
contract’s proceeds, or any part thereof, the Indemnitor covenant and agree that all payments received for or on account of said
contract shall be held as a trust fund in which the Surety has an interest, for the payment of obligations incurred in the perfarmance
of the contract and for labor, materials, and services furnished in the prosecution of the wark provided in said contract or any
authorized extension or modification thereof; and, further, it is expressty understood and declared that all monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whether in the possession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such contract or contracts for which the
Surety would be liable under any of said Bonds, which said trust also inures to the benefit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute notice of such trust.
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1 V - UNIFORM COMMERCIAL CODE

This Agreement shall constitute a Security Agreement to the Surety and also a Financing Statement, both in accordance
with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code is in effect, and may be so used by the
Surecty without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under law, or in equity.

VI - TAKEOVER

In the event of any breach or default asserted by the obligee in any Bonds, or the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has failed to pay obligations incurred in connection therewith, or in the
event of the death, disappearance, Indemnitor’s conviction for a felony, imprisanment, incompetency, insolvency, or bankruptcy of
the indemnitor, or the appointtnent of a receiver or trustee for the Indemnitor, or the property of the Indemnitor, or in the event of
an assignment for the benefit of creditors of the Indemnitor, or if any action is taken by or against the Indemnitor under or by virtue
of Title 11 of the United States Code [the “Act”), as now constituted or hereafter amended, or any other Federal, state or foreign
bankruptey, insolvency, receivership or similar law, or should reorganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or if any action is taken by or against the Indemnitor under the insolvency laws of any state, possession,
or territary of the United States, the Surety shall have the right, at its option and in its sole discretion and is hereby authorized, with
or without exercising any other right or option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or all of the work under any contract or contracts covered by any Bonds, and at the expense of the Indemnitor to complete or

arrange for the completion of the same, and the Indemnitor shall promptly upon demand pay to the Surety all losses, and expenses
so incurred.

VI - CHANGES

The Surety is authorized and empowered, without notice to or knowledge of the Indemnitar: to assent to any change
whatsoever in the Bonds, andfor any contracts referred to in the 8onds, and/or in the general conditions, pians and/or specifications
accompanying said contracts, including, but not limited to, any change in the time for the completion of said contracts and to
payments or advances thereunder before the same may be due; to assent to or take any assignment or assignments; to execute or
consent to the execution of any continuations, extensions or renewals of the Bonds; and to execute any substitute or substitutes
therefor, with the same or different conditiens, provisions and obligees and with the same or larger or sraller penalties, it being
expressly understood and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assent by the Surety does or might substantially increase the liability of said Indemnitor .

l VI - ADVANCES 7

The Surety is authorized and empowered to guarantee loans, to advance or lend to the Indemnitor any money, which the
Surety may see fit, for the purpose of any contracts referred to in, or guaranteed by the Bonds; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time to time to the Indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in refation thereto, unless repaid
with legal interest by the Indemnitor to the Surety when due, shall be presumed to be a loss by the Surety for which the Indemnitor
shall be responsible, notwithstanding that said money or any part thereof should not be so used by the Indemnitor.

IX - REPORTING; BOOKS & RECORDS

At any time during business hours and until such time as the liability of the Surety under a Bond is terminated and the
Surety is fully reimbursed for all of its losses, costs and expenses as a result of having executed, provided or procured said Bond an
behalf of the Indemnitor, the Surety shall have access to the books, records, software, data bases, computer stored information,
contract documents, drawings, and accounts of the Indemnitor, wherever located, for the purpose of inspection, copying and
reproduction.

The Indemnitor authornize the Surety or its designee to investigate the financial condition of the Indemnitor, the status of work
under contracts being performed by the tndemnitor, the condition of the performance of such contracts, the status of payment of
accounts of the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bond un the Indemnitor’s behalf or in investigating claims made against the Bond or in investigating the Surety’s
exposure to loss generally. When requested by the Surety, banks, depositories, accountants, attorneys, credit reporting agencies,
obligees on a Bond, architects, materialmen, subcontractors, supply houses, prior and subsequent sureties, and joint venturers are
hereby authorized and directed by the Indemnitor to furnish the Surety any information requested. The Surety and every such
person from whom such information is requested hereby are and shall be released and discharged of any and all claim, tability and
responsibility which they or any of them might otherwise incur or be subject to for or by reason of any such receipt or disclosure of
any information respecting the Indemnitor which is obtained or utilized pursuant herato.

i

X - BOND EXECUTION

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the Indemnitor agree to
make no claim to the contrary in consideration of the Surety’s receiving this Agreement; and if the Surety shall execute a bid or
proposal bond, it shall have the right to decline to execute any and al! of the bonds that may be required in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish or
alter the liability that may arise by reason of having executed the bid or proposal bond. The Indemnitor hereby waive notice of the
execution of said Bonds and of the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other act or acts giving rise to any claim under said Bonds, as well as notice of any and all liability of the Surety under said Bonds,
and any and all liability on their part hereunder, to the end and effect that, the Indemnitor shall be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitied, and notwithstanding any defenses they might
have been entitled to make.

|ﬂ - SETTLEMENTS

The Surety shall have the exclusive right for itself and for the Indemnitor to adjust, settle or compromise any claim,
demand, suit or judgment upon the Bonds. In the event of any payment by the Surety, the incemnitor agree that in any accounting
between the Surety and the indemnitor, the Surety shall be entitled to charge for any ard all disbursements made by it in good faith
in and about the matters contemplated by this Agreement under the belief that it is or was liable for the sums and the amounts so

disbursed, or that it was necessary or expedient to make such disbursements, whether or not such liability, necessity or expediency
existed,

if the Indemnitor request the Surety to litigate any claim or demand, or to defend any suit, or to appeal any judgment, it shall
deposits with the Surety, at the time of such request, cash or collateral satisfactory to the Surety in kind and amount, to be used in
paying any judgment or judgments rendered or that may be rendered, with interest, costs, expenses and attorney’s fees, including
those of the Surety

Xii - SURETIES - ' o ' ' j

in the event the Surety procures the execution of the Bonds by other sureties, or executes the Bonds with co-sureties, or
reinsures any portion of said Bonds with reinsuring sureties, then ali the terms and conditions of this Agreement shall inure to the
benefit of such other sureties, co-sureties and reinsuring sureties, as their interest may appear.

Xill - SUITS

Separate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall not prejudice or bar the bringing of other sults, upon other causes of action, whether theretofore or
thereafter arising.

mv ~ OTHER INDEMNITY

The Indemnitor shall continue to remain bound under the terms of this Agreement cven though the Surety may have from
time to time heretofare or hereafter, with or without notice to or knowicdge of the Indemnitor , accepted or released other
agreements of indemnity or collateral in connection with the execution or procurement of said Bonds, from the Indemnitor or
others, it being expressly understood and agreed by the Indemnitor that any and all other rights which the Surety may have or
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acquire against the Indemnitor and/or others under any such other or additional agreements of indemnity or collateral shall be in
addcition to, and not in lieu of, the rights afforded the Surety under this Agreement.

XV - INVALIDITY

XV - ATTORNEY IN FACT

if any of the parties mentioned in this Agreement fail to execute the same, or if the execution hereof by any of the parties is
defective ar invalid for any reason, such failure, defect or invalidity shall not in any manner affect the validity of this Agreement or
the liability hereunder of any of the parties executing the same, but each and every party 50 executing shall be and remain fully
bound and liable hereunder to the same extent as if such failure, defect or invalidity had not existed. It is understood and agreed by
the Indemnitor that the rights, powers, and remedies given the Surety under this Agreement shalt be and are in addition to, and not
in lieu of, any and all other rights, powers, and remedies which the Surety may have or acguire against the Indemnitor or others,
whether by the terms of any other agreement or by operation of law or otherwise.

The Indemnitor hereby irrevocably nominate, constitute, appoint and designate the Surety as their attorney-in-fact with
the right, but not the obligation, to exercise all of the rights of the Indemnitor assigned, transferred and set over to the Surety in
this Agreement, and in the name of the Indemniter to make, execute, and deliver any and all additional or other assignments,
documents or papers deemed necessary and proper by the Surety in order to give full effect not only to the intent and meaning of
this within assignments, but also to the full protection intended to be herein given 1o the Surety under all other provisions of this
Agreement. The Indemnitor hereby ratify and confirm all acts and actions taken and done by the Surety as such attorney-in-fact,

XVl - TERMINATION i :]

This Agreernent rmay be terminated by the Indemnitor upon sixty (60) day’s written notice sent by registered mail to the
Surety at its offices at 461 5% Avenue, New York, New York, 10017, but any such notice of termination shall not operate to modify,
bar, or discharge the Indemnitor as to Bonds that may have been theretofore executed, or with respect to Bonds executed after the
date of termination, upon the award of a centract to an indemnitor on a bid or proposal with respect to which Surety has exetuted a
bid or proposal or similar bond prior to the date of termination, shall operate only with respect to those indemnitor upon whose
behalf such notice of termination shall have been given.

|

XVIli - PLACE IN FUNDS

Immedlately upon demand, the Indemnitor will deposit with Surety, as collateral security, money or other collatera!
satisfactory to Surety, equal to : (1) the liability of Surety, if established; {2} the liability asserted against Surety; or (3) the reserve
established by Surety, or any increase thereof, to cover any liability for toss or expense for which the Indemnitor may be obligated
to indemnify Surety under the terms of the Agreement. Surety shall have the right to use the collateral, or any part thereof, in
payment of settiement of any liability, foss or expense for which the Indemnitor is or would be obligated to indemnify Surety under
the terms of this Agreement.

At the Surety's sole option, such callateral shall be in addition to and not in lieu of any other collateral that has been previously
provided by the Surety.

This Agreement shall be governed by and construed in accordance with the law of the State of New York without regard to
conflict of laws principles. As to any legal action or praceeding related to this Agreement, the Indemnitor shall be subject to the
jurisdiction of the federal courts, or if such courts do not have jurisdiction then the state courts, located in the Borough of
Manhattan in the State of New York, and shall waive any claim or defense in any such action or proceeding based on any alleged fack
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of personal jurisdiction, improper venue, forum non conveniens or any similar basis. The Indemnitor further waive personal service
of any and all process.

The Indemnitor agree that the security and collateral terms agreed to by the Indemnitor for the benefit of the Surety shall
be no less favorable ta the Surety than those offered by the Indemnitor to other sureties.

Lxx - OTHER SURETIES

Bm — REPRESENTATIONS & WARRANTIES

Ihe Indemnitor herehy makes the following representation and warranties to the Surety on and as of the effective date of
this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the following representations
and warranties without regard to any other infarmation that may be now or hereafter known by or disclosed to the Surety: (i} the
Indemnitor has all necessary corporate or other power, authority or legal right to execute, deliver and perform the indemnitor’s
obligations under this Agreement; (ii) the execution, delivery and performance of this Agreement has been duly authorized by ail
necessary corporate or other action on the Indemnitor ‘s part (including any required shareholder approvals), {iii) This Agreement
has been duly ard validly executed and delivered by the Indemnitor and constitutes when executed and delivercd by the
Indemnitor a legal valid and binding obligation, enforceable against each of the Indemnitor in accordance with its terms,

IN WITNESS WHEREOF, this AGREEMENT is executed by the parties to be efective on the day and date first set forth above.
INDEMNITORS:

ATIEST: Cardi Corporation

- By‘._'j(l"' ,/r //f///f
g Corporation

N 7 Coms 250

By: 70 ” /4 ///f///j By: Antonio B, Cardi_

Title: President

ATTEST: Card{ Materials, LLC .

-~ - ' . /‘
_ A | ‘ 7 f_r{ / L

By: By Stephen Mardl
Title: Managing Member
ATITEST: Advantage Equipment Rentals, LLC.
—
ARl
By: By: Ste A A. Cardi, 11

Title: Managing Member
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ATTEST:

Jefterson Realty, LLC
-~

— D
’;'::“/7 /’/ /?»’/

. ) 4 {— ‘ =
o Jo W M 11/ /by stephen A/CSrai
Title: Managing Member
ATILST: Hopkins Hill Sand & Stone, LLC
- -
_ A = £
By: By: StepherA. Cardi, Il
Title: Managing Member
AITEST: Hopkins Hill Road Realty, LLc .
) . ﬁw“,’- i _.,4-'"‘ ;
\ q:.’-—- /’ f/ '4/(‘-";}./' ;-'/ /—v"} _‘/f/
. ’ ) ) ' ,"" . T 4 B
By: \7(0"1 /4, }ﬁ//j - By fg/;n AR
Title: i A Al
ATTEST: AM/EIcctric, /A.
By: o » A %1, /4 ﬁ Sechun %ms
itle: Mangr g
ATTEST: ,/ Rhode Isl Construction Managemem Group, Inc.
By: V nrayry o "By Ayarts 6. Cordfle
V CSon Lo o1ty
Titte: President
ATTEST: Cardi Construction Corporation
By: \J—f)" / 7//// By: S:epMCardi, I
Title: President
ATTEST: / lefferson Pavis Realty, LLC . e
4 Py
G T TS
: ey 4
N £ S e //’ o '/
By: \7#,4 /4},//; // By: Stephe:%%‘jdl o
Ttle/Manag.ng Member
ATTEST: Interchange Realty, LLC e
7 P
o TmH, M)
Title: Managing Mermiber
ATEEST:

New London Turnpike Realty, LLC
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4 R o .
RS -~ SE
" - > o4
- ,/‘-" - ."p‘ e i >
[ .//‘{L e S L =,/

By / j//*;« ALt i/ By Stephen j-_.Gafaih T

/ Title: Mah'iiging Member

ATTEST: £ali River Ready-Mix Concrete, LLC

..—,

T P T

By: ' /\75""7 /Z: /,?///} B By StephenA. Car-df"u

Ll’utle Managing Member

ATTEST:

By: ﬁ”""#/’”///)

By. Antonio B. Cardi/

Title: President

ATTEST: Interch}pRealty Corp i 7
. Z ; f
T _ e
By: 743/1 /, /’/‘f’///(f ”  By: Antonio B. Carci

Title: President

ATTEST: Anto? %
By: fJ(/ » 4; M,/// 8y: Antonio B. Cardi - lndmduallv
ATTEST: Stephen A. Cardi
7 L
- o f / /’/ /lf ﬂ"’ ﬂ{ ‘\’/i: . _
By: 7 - g #1075 (T TE srepnén Cardi indiyidally ‘
y: J&ﬂ <3 /77 e y: ep) ar iy y

Ve
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CORPORATE ACKNOWLEDGEMENT

tate of: ﬂﬁo(}(‘ &//;’-’h/
County of: _K{’ " r

T
On this &J day of /]/”V ‘4 bA, inthe year%?{szefore me personally comes Antonic B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _&erstprier e /T that he is the
President __ofthe _Carci Corporation the corporation described in and which executed the foregoing

instrument; that he knows the scal of the said corporation; that the seal affixed to the said i

trument is such carporate seal; that it
was so affixed by the order of the Board of Directors of said corporation, and that he sign

is name thereto by like order.

{Signature ofNGtary Public)
. , Jon A. Milis
M Commission €XPITES. Notary Publc State of Rge Island
No. 10856

TMiSSRIN expires June 21,2021

CORPORATE ACKNOWLEDGEMENT

State of: /(‘éo /( _Z:(Ah’/
County of: /eﬁ’ Yy 7

74 ¢l
On this 2() day of 4/&"’"”//)": in the vefrz__ befare me personally comes _Antonio B. Cardi_ to me
known, who being by me duly sworn, deposes and says that he resides in the City of _ £& s« o that he is the
President of the _Cardi Leasing Corporation the corporation described in and which executed the foregoing

instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate seal; that it

was so affixed by the order of the Board of Directors of said corporation, and that he signegkhis narne thereto by like order.

Notary Public}

(Signature

Jon A. Milis
Notary Public State of Rhode [sland
No. 10856
expires June 27, 2021

My Commission expires
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UMITED UABILITY COMPANY ACKNOWLEDGEMENT

State of: A.é"/c -Z-J‘//?""?_',,,,
County of: _{r‘ 7 /_._

b
On this:2 ¥ dayof Mo st bn in the yea?ow before me personally comes __Stephen A. Cardi o me
known, who being by me duly sworn, deposes and says that he resides in the City of f/{/‘ o vnic €7 that he is the
Managing Member of _ Cardi Materials, {LC the Limited Liability Company described in and which executed the

foregoing instrument; that he is authorized under the Articles of Organizatian and the Oper
cffect this date 10 execute the foregoing instcument and so bind the Limited Liability C71

ing Agreement as amended and in
ny.

V777

Aotry Publi
LO ry Public)

{Signature

Jon A. Mills

Notary Public State of Rhode Island
No. 10856

— ~—COmmiSsion expires June 21, 2021

My Commission expires

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /Z /7"4 ..45'//},1#’

County of: k:’m T

On this 22 Jca;‘any of /y""'”'é/%— in the yearza_)(/before me personally comes _Stephen A. Cardi, |l .___tome
known, who being by me duly sworn, deposes and says that he resides in the City of @"'5/@ Wps £7 that he is the
Managing Member ___of __Advantage Fquipment Rentals, LLC  _the Limited Liability Company described in and which
executed the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as
amended and in offect this date ta execute the foregoing instrument and so bind the Ligired Liability Company.

(Signat f Notary Public)

. Jon A, Ml
"y : Villls
¥ omMISOR P otary Public State of Rhode Istand
. No. 10856
Lemmission expires Juna 2 1, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of; /Z T Y
County of: /(an

4] 2e2¢
On this Lé day of A ves, bé in the year _ before me personally comes _ Stephen A. Cardi to me known,

who being by me duly sworn, depases and says that he resices in the City of E,fr/' (P e - fr that heis the
Managing Member of Jefferson Realty, LLC. the Limited Liability Company describg}ﬂ in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability C A ny.

(Signatgé/of Notary Public}

Jon A. Miiis
My Commission expires Netary Public State of Rhode Island
No. 10858
— - ~————Commission expiresdune 241, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: //:'a’/az: 7 < 4}-._-.(/

County of: ____/_[\:f_rz _f—

74 02¢
On this ’) C) day of A/V H L 2 in the yea before me personally comes _Stephen A. Cardi Il to me

known, who being by me duly sworn, deposes and says that he resides in the City of Lot Coprey mcaten that he is the
Managing Member of Hopkins Hill Sand & Stone, LLC the Limited Liability Company described in and which executed
the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability Compaafy

VN ad

{Signature ofﬂary Public)

Jon A. Mills

o Notary Public State of Rhode Island
My Commission expires No. 10856

- Commission expires June 21, 2024
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: /L b Y/ Z&/m‘g—/
County of: A’T? #1 /‘

w7

"7“" 2 720 b1 »4 (¥ s

On zhisﬂe( day of A/ﬁ' Y nediy inthe year‘:2 g efore me personaliy cor_ne55 Al to me known, who
being by me duly sworn, deposes and says that he/she resides in the City of _FQC’" ('.__ﬂ Dut, B that he/she is the

of Hopkins Hill Road Realty, LLC the Limited Liability Company described in and which executed the foregoing instrument; that

he/she is authorized under the Articies of Organization and the Operating Agreement asﬂnended and in effect this date to execute
the foregoing instrument and so bind the Limited Liability Company. /

7,
(Signature%(taryrpubﬁc)
Jon A. Miils

My Commission expires Notary Public Stata of Rhode Island
No, 10856
_ ____ Commigsion expires june 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
e
State of: ﬂ 17-;:‘ /{ Zj //ﬁ/f//
rd

County of: /i(fvf]

1 9,
On thisg_g _dayof fLs1 % ke in the year}ﬁ_}u before me persanally comes JG_J” “@r _/3_{40/1&9 known, who
being by me culy sworn, deposes and says that he/she resides in the Cityof _CA Krst 7 F that he/she is the
of AM Electric, LLC the Limited Liability Company described in and which executed the foregoing instrument; that he/she is

authorized under the Articles of Organization and the Operating Agreement as amended anddn effect this date ta execute the
foregoing instrument and so bind the Limited Liability Company.

{Signature of Ndtary Public)

Jon A. Mills
My Commission expires Notary Public State of Rhode [sland

No. 10856
—_ C&mmissiomﬂifeséuﬁe-ﬁ,—zeai
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CORPORATE ACKNOWLEDGEMENT

State of: é é_'-)/{ _Z}//J‘.../
Countyof: /l/# nl

On this _9'0 day of /Vo‘v‘h«é.{q_ in the year before me personally comes _Antonio B. Cardi to me known,
wha being by me duly sworn, deposes and says that he resides in the City of _&/Aéeses o A that he is the

President of the __Rhode Island Construction Management Group, Inc. the corporation described in and which
exccuted the foregoing instrument; that hs knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name

thereto by like order.

(SignatuTe of Notary Public)

Jon A. Mills
Notary Public State of Rhode Island
No. 10856
Commission expires June 21, 2077

My Commission expires

CORPORATE ACKNOWLEDGEMENT

State of; [(édlé j///fno/ i

County of: fri’ 14]

v
On this 71] day of o tiabr ____inthe year}‘a)ﬂ) before me persenally comes Stephen A, Cardi, Ii to me
known, whao being by me duly sworn, deposes and says that he resides in the City of _ ﬁ%f/‘ Lf/;ﬁ/:-du’f'c 41 that heis the
President of the __Cardi Construction Corporation the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporaze
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like

{Signatur (Notary Public)

Jon A, Mills
My Commission expires  NOlary Public State of Rhode Island
No. 10856
Commission expires June 21,2024 .

13 Contract Surety 4.16



LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: /2 L"’/F_’/’( ;BW__
County of: ﬁVVL 7

On thisgoﬂéay of /VV ""“/i 4 in the year ZQZQ before me personally comes _Stephen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _E(‘.ff/‘[,/u,aﬂ ciz that heis the
Managing Member of Jefferson Davis Realty, LLC the Limited Liability Company described in and which executed

the foregoing instrument; that he is authorized under the Articles of Organization and the ?e ating Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limized Liability Coyp . %/

(Signature of h%Zary Pubiic)

Jon A. Mills
My Commission expires  Notary Public State of Rhode Istand

No. 10856

Commissian expires June-21- 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: /ét’/jﬂ zﬂﬁ//‘“V/

County of: _/(Grl 7-

¥ o Ay
On this (1’ rday of A/d’”f“" .é'pt_m the yearﬂ before me personally comes _ Staphen A Cardi _tome
known, who being by me duly swarn, deposes and says that he resides in the City of ﬁﬁﬁf C--/’!/im that he is the

Managing Member .. of _Interchange Realty, LLC the Limited Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Operatifig Agreement as amended and in

effact this date to execute the foregoing instrument and so bind the Limited Liability 7‘/4 %
4 - -

(Signature of N aFv Public)

. ) Jon A. Mills
M o
y Commission expires Notary Pubiic State of Rhode Isiangd

No. 10856
Commission expires June 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /Z é«.r),( ffé //7,,_/
County of: K ¢ VTT

In . ; o
On this ?0 day of /\[L’V I ba in the yea befare me personallyfgmes Stephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of CHST Cfterrie that he is the
Managing Member of New London Turnpike Realty, LLC _  the Limited Liabiiity Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization and the Cperating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the Limpfted Liability Company.

A

{Signature cy‘notary Public)

My Commission expires Jon A. Mills
otary Public State of Rhede Istand
No. 10856
Commission expires June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: [ é_-’y/( .Z_S /}f-n /
County of: /i $ i 7

b
On this }Urday of ‘ﬂ_{o‘”"‘[f < in the year Mci_before me personally comes _StephenA.Cardi =~ _tome
known, whao being by me duly sworn, deposes and says that he resides in the City of ﬁ"ég/ Ot A sl b1 that he is the
Managing Member of _Fall River Ready-Mix Concrete, LLC the Limited Liability Company described in and which
executed the foregoing instrument; that he is authorized under the Articles of Organizatign and the Operating Agreement as
amerded and in effect this date 1o execute the foregoing instrument and so bind the Liftited kiability Company.

{Signature gt Notary Public)

Jon A. Mills
My Commission expires  Notary Public State of Rhode Isiang
No. 10856
Commission expires June 21, 2021.
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CORPORATE ACKNOWLEDGEMENT

State of: / Eéc‘f‘_[f//ﬁ"\j
County of: A'.[ﬁ]

M g
On this _Zti day of f(b"”" Yeo __inthe year }Owbefore me personally comes _Antanio B, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of [z /e sficy 0T that he is the
President _of the _ Cardi Corporation Ready Mix Concrete Inc. .___the corporation described in and which

executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name

thereto by like order. (
/ %

{Signatyse O‘F‘Not%ry Public)

N . Jon A. Mills
My Commission expires  Notary Public State of Rhode islznd

_ No. 10856
— — Comaission expires dune-2+ 2931

CORPORATE ACKNOWLEDGEMENT

State of; /{'éﬂ/? Jj/fﬁrf«’j_ -
County of: ﬁﬁ‘_i‘_ _—

7+
On this 2Q day of @_“'—“" i _inthe year*’zﬁjﬂbefore me personally comes _Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of (2 sir i, 7= that he is the
President ot the _Interchange Realty Corp. — .. thecorporation described in and which execu®ed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like
s

. e

(Signature

N Jon A. Mills
My Commission expires olary Public State of Rhode Istang
No. 10856

Commission expires June 21,2021
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INDIVIDUAL ACKNOWLEDGEMENT

State of: /&‘//4 ,Zé//?i-//
County of: /f "’7‘[

Fa , |
On this 0 Y dayof N ‘}“"6 €1 inthe year)";i" before me personally comes _Antonio B. Cardi to me
known and known to me to be the person who is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same. %/

{Signature g N&ar\,' Public)

N nA. Mills
My Commission expires  NOtary Pubhc State of Rnode [glang
Comm .No‘ 10856
e ommtssxnnmpires—.izme?t,m
INDIVIDUAL ACKNOWLEDGEMENT
. -
State of: /{/é//b 'LjA# "'"’/f
County of: /\‘* ”"7 L
A
On this 1.; Y dayof _ /'/é'“‘m"é r 7 inthe year"?ojf/ before me personally comes Stephen A. Cardi __tome

known and known to me to be the person who is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same.

- L |
{Slgnéturc of Notary Public)

o . Jon A,

My Commission expires Notary Pypjis c State g?gi?ide Island
No, 10856

Cammission ex; 8Xpires Jung 21, 2021
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EXHIBIT B
TO
LOAN AGREEMENT

LIST OF BONDS

[Exhibit to Loan Agreement)
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EXHIBIT C
TO
LOAN AGREEMENT

LETTER AGREEMENT DATED AUGUST 3, 2022

[Exhibit to Loan Agreement]



Everest Reinsurance Comparny

Jh Everest Insurance
T 100 Everest Way
- Wamen, NJ 07059
Anthony Manganicllo

[VE R E‘S\ Drirector, Surety Claims

anthony.manganicllo@everesTe.com

August 3, 2022

By Email and Regular Mail
Antonio B. Cardi

88 Varnum Drive

East Greenwich, R102818

Stephen A. Cardi
25 Devon Court
East Greenwich, RI 02818

Cardi Corporation
400 Lincoln Avenue
Warwick RI 02888

RE: Principal:  Cardi Corporation and rclated aftiliates
Sureties: Everest Reinsurance Company

Letter Agreement Regarding Financing

(Gentlemen:

As you know, Everest Reinsurance Company (“Everest” or the “Surety™) executed the
performance and payment bonds (the “Bonds™), as surety, that are listed on the Bond Summary
annexed hereto as Exhibit “A™ for Cardi Corporation and its affiliated companies (collectively,
“CARDI™), as principal.

As you also know, as a condition of the Surety s issuance of the Bonds, you both
individually, along with Cardi Corporation and certain listed affihates (collectively, the
“Indemnitors™) executed the Agreecment of Indemnity that is attached hereto as Exhibit “B.”
Under the Agreement of Indemnity, the Indemnitors are required to, among other things,
cxonerate, hold harmless and indemnify the Surcty from and against any and all lability, loss,
costs, damages, and fees of attorneys and consultants, which Surety may sustain by reasonof or
in consequence of having executed the Bonds. The terms and conditions of the Agreement of
Indemnity arc incorporated into this Letter Agreement and madea part hereof. The Indemnitors
jointly and severally reaffirm their obligations to Everest under the Agreement of Indemnity.

4875-48324077.v1



Everest Reinsurunce Company
)- Everest Insurance

. 100 Everest Way
2 Warren, NJO7059
Anthony Manganicllo

[VE R ES'-\ Director, Surety Claims

anthony. manganicllo@ everestre.com

On behalf of CARDI, you haverequested interim financial assistance from Everest in the
immediate amount of $732,794.66 for the purposc of CARDI funding amounts duc to the
Tcamsters Local 251 Health and Services Insurance Plan from CARDI under a certain Consent
Judgment entered in the United States District Court for the District of Rhode Island. You have
advised that Everest providing this interim financing will prevent an immediate shutdown and
likely default termination on those projects for which the Surety issucd the Bonds (collectively,
the “Bonded Projects™).

As set forth herein, Everest is willing to loan CARDI the amount of $732,794.66 (the
“Interim Amount™), to be repaid no later one year from the date of this letter, plus intercst at the
rate of 7.5% per annum. The Indemnitors have requested this interim financing on an immediate
basis to avoid the immediate shutdown of operations and before the full paperwork and
agrecments between the Indemnitors and Everest will be finalized after the execution of this
letter agrecement. The Indemnitors agree to deliver to Everest recordable and enforceable
mortgages (the “Mortgages™) relating to the properties listed on the schedule attached hereto as
Exhibit “C" securing their obligation to repay the Interim Amount, and any additional amount
that Everest, in its sole and absolute discretion, agrees to loan to the Indemnitors, and with
respect to all obligations owed by the Indemnitors to Everest under the Agreement of Indemnity
{collectively these obligations shall be referred to hercin as the “Indemnity Obligations™). The
Indemnitors shall also assign to Everest the right to recover from Cashman Equipment Corp. and
Western Surety Company relating to all claims or counterclaims asserted in that certain State of
Rhode Island Supenor Court case entitled Cashman Equipment, Inc. v. Cardi Corporation. Inc.,
et al, bearing Casc No. PB-2011-2488 as further secunty for the Indemmty Obligations (the
“Assignment”; and together with all security provided to. or to be provided to Everest from the
Indemnitors, shall collectively be referred to as the “Collateral™). The Indemnitors hereby
represent that they have the authority to exccute all documents necessary for Everest to perfect
its security intcrest and/or liens in the Collateral.

The Indemnitors hereby agree to execute all further documents necessary to perfect the
Mortgages and Assignment, and any other Collateral, and expressly acknowledge that their
failure to execute such further documents shall constitute irreparable harm to Everest for which
there is no adequate remedy at law, and as to which Everest would be entitled to immediate
equitable relicf in Court to include, but not be limited 10, an order compelling imminent specific
performance.

CARDI has or may request addition loans from the Surety. The Surety in its sole and
absolute discretion may extend further loans to CARDI, butis under no obligation to do so.
CARDI shall provide to the Surety a comprehensive plan demonstrating that the Surety’s
provision of financial assistance to CARDI offers the Surety the best opportunity to mitigate its
damages, including the consideration of the Bonded Projects, projects bonded by other sureties,
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and un-bonded projects. CARDI must not construe any statement or action by the Surety or its
representatives during the investigation to be an agreement or promise to render any financial
assistance of any kind to CARDI or to engage in any course of conduct for the benefit of the
CARDI.

CARDI, and the corporatc and individual Indemnitors, represent that they have no other
source of funding available to them to meet CARDI's financial needs, and that CARDI is unable
to perform the obligations secured by the Bonds issued by the Surety without certain financial
assistance from the Surety.

CARDI hereby gives permission, or hereby reiterates permission previously given, to the
Surety and its representatives to conduct any such investigation as they deem necessary,
including, but not limited to:

] A review of CARDI's books, records. accounts and files:

2. Visits to and reviews of the Bonded Projects;

3. Interviews with CARDI's officers and employecs;

4 Intervicws with the attormeys, accountants and other professionals retained by
CARDI;

5. Interviews with CARDI's bank(s) and other creditors, including payment bond
claimants and others;

6. Interviews with the obligees’ representatives on each of CARDI's Bonded
Projccts; and
7. Interviews with and a review of the documents of any other person or persons

who the Surety belicves has relevant facts for the Surety’s investigation.

Promptly upon Surety’s request, CARDI will establish a control account in favor of the
Surety with respect to the Bonded Projects and will immediately deliver to the obligees of each
Bonded Project Irrevocable Letters of Dircction instructing said obligees to make payments on
the Bonded Projects to the control account. Additionally, CARDI will execute and deliver to the
Surety the Voluntary Letters of Default for cach of the Bonded Projects and CARDI and the
Indemnitors agree that the Surety, in its sole and absolute discretion, may date and deliver to the
Obhgees the Voluntary Letters of Default at any time. Furthermore, CARDI agrees that, upon
request by the Surcty, CARDI will secure commitments from its subcontractors and suppliers to
complete their respective contracts under the Surety or its designee, if the Surety, in its sole and
absolute discretion, decides to retain such subcontractors in the event that CARDI is terminated
by any of the obligees on the Bonded Projects or the Surety exercises its right to issue CARDI's
Voluntary Letters of Default to the obligees of the Bonds.

The Indemnitors expressly acknowledge and agree that:
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1. The decision with respect to whether the Surety will provide further financial
assistance to CARDI will be made by the executives of the Surety, and that decision
has not yet becen made;

2. No other Surety representative, including its attorney, has the authority to make such
a decision;

3. The Surety’s obligations under the Bonds are to the obligees named therein or the

beneficiaries thereof,

The Surety has no obligation to issuc any further financial assistance to CARDI: and

4. The Surcty has not undcrtaken any obligation to CARDI or the Indemnitors under the
Bonds, the General Indemnity Agreement or this letter.

hes

The Surety, in its sole option and absolute discretion, may deem it necessary to provide
certain further financial assistance to CARDI, including the payment of certain payroll, bills of
subcontractorsand supplicrs, and overhead items of CARDI, including insurance premiums.
CARDI and the Indemnitors are hable to reimburse the Surety for any such financial assistance
in accordance with the terms and provisions of the Agreement of Indemnity. CARDI and the
Indemnitors acknowledge and agree that the Surcty has no obligation to provide any additional
interim or final financial accommodations and/or other assistance to CARDI in any manner or
mcthod, or to make any payments other than those payments for which the Surety may be liable
under its Bonds.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYELS, ATTORNLEYS OR CONSULTANTS THAT THE
SURETY WILL PROVIDE FINANCIAL ASSISTANCE TO CARDI OTHER THANTHE
INTERIM AMOUNT. IN THE EVENT THAT THE SURETY AGREES TO PROVIDE
FINANCIAL ASSISTANCE TO CARDI, SAID ACTION SHALL BE IN THE SOLE
JUDGMENT, OPTION AND ABSOLUTE DISCRETION OF THE SURETY ANDIN THE
BEST INTERESTS OF THE SURETY AND NOT CARDI OR THE INDEMNITORS.
FURTHERMORE, THE SURETY'S AGREEMENT TO TAKE SUCH ACTION DOES NOT
BIND AND COMMIT THE SURETY TO ANY OTHER OR FURTHER PROVISION OF
ANY FINANCIAL ASSISTANCE TO CARDI.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HAS NOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL EXECUTE ANY FUTURE BOND OR BONDS ON BEHALF OF CARDI.
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The Surety expressly reserves all rights, claims and defenses, and nothing herein shall
serve 4s a4 waiver thercof. Please have CARDI and the other Indemnitors execute this letter

below and retum it to me.

Very truly yours,

ANTHONY MANGANIELLO
Director, Surety Claims
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Exhibit“A”
Bond Summary
Bond # Bond Amount | Project Description
(Everest
Share)
$
ES00007159 | 2,018,757 2021-CH-007; HSIP - Intersection Safety Route 37 & Natick Avenue
ESC0007161 :l$45,295 Water Well Repair for Hopkins HillSand & Stone, AP 55, Lot 6
ES00007162 2590,589 Site Restoration forHopkins HillSand & S5tone, AP 55, Lot 6
ESC0007163 ISOO,OOO Sidwalk Contractors License
ES00007670 380,000 2020-CB-044 Steel Repairs to Branch Ave RR Bridge
ES00007682 755,724,014 605888-112402; Bridge Replacements and Related Work
ES00007692 S$95,030 2020-CB-040 Bridge Group 57) Preservation of Browning Mill Bridge
ESO0008019 :28,800 Fraternity Circle North RhodelsU
ES00008028 1$,309,200 URIUpper College Road Reconstruction Phase 1
ESOD0D8517 2$1,360 Load, Relocate, Place and Install Concrete Barrier System
ES00008518 25,247,671 2020-CT-054 Safe Routes to Schoolinfrastructure Imp Grants Contract 4
ES00008519 :49,698 ReplacementofGilbert Stuart Road Bridge No. 103701
ES00008528 :09,846 Traffic SignalRoadway Improvements, WestShore Rd, Warwick, RI
ESO0008533 1$98,940 2021-CB-013 Girder Repairs at Louisquisset Pike Bridge No. 748
ESO0008534 2583,980 Neighborhood Greenway (#31445)
ES00008876 25,884. 172 Road Reclamation Services forthe Town of West Warwick 2021
ESO00008877 7592,124 Town landing rehab contract -Marine improvements
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ES00008880 d$83,411 2021-CH-022 1-195 Relocation C-19 Parks/Bridge Completion
ES00008881 1?09,488 Physical Alteration Permit bond

ESO0008882 5$98,500 2021-CM-023 Warwick Pands -Buckeye Brook Stormwater improvement
ES00008891 5526,940 Asphalt pavement improvements

ES00009233 9“:181,700 2020-CB-037 Bridge Group 35 - Smithfield; Bid #7644809
ES00009243 25,618,323 Bid #7647814; 2021-08-021 Bridge Group 45C H Cottrell Bridge
E500009250 15;79,600 Site Improvementsat Multiple Sites

ES00009253 ::‘19,040 2021 Roadway Improvements (West Beach Road)

ES00009265 3'$,042,000 Type 1 Emergency Repairs to Hillsgrove Bridges No 063601 & 063701
ES00010045 1?59,603 Srpring Creek bike path culvert bridge

ES00010047 1593,900 MPA #492 clean & seal precast conctrete median barrier
ES00010048 9528,425 Traffic signal and pedex safety improvements

ES00010715 45,980,848 2019-CH-92 Improvements of Aquid neck Ave

ES00010716 55,511,370 2021-CB-063 Bridge Group 69E - Hunts Mill

ES00011100 :979,314 HSIPigh risk rural road improvements

ESO00011115 1$25,000 WE&W bond

ES00011302 8$,367,200 Airport connectorand route 1/1A postRoad

ES00011309 35,186,037 Bridge Group 13B - Route 146 C-2

ES00011314 :’,470,025 1-95 viaduct northbound paving

ES00011323 25,029,480 Buckeye Brook RestorationProject
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$
ES00011324 | 1,625,000 VAMC Providence security fence improvements
$
£500011328 | 926,987 Fis Road bridge replacdement
$
ES00011334 | 1,298,000 Pavementimprovement project Corey Lane
$
£500011328 | 926,986 Fish Road bridge replacement
$
ES00011338 | 692,000 Irving Ave Stormwater mgmt and reverback restoration
$
£S00011929 | 194,500 Ascham Street park improvements
$
ES00011930 | 815,500 Foster Youth athletic filed phase 2
$
ES00012012 | 1,686,800 Road resurfacing project Bristol, R
$
ES00012013 | 11,552,928 2022-CB-019 Bridge Group 371-295 Mendon Rd
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EFVERESN.
AGREEMENT OF iNDEMNITY

This Agreement ot Indemnity (hereinafter referred to as the “Agreement”} is made and entered into this 20" day of November,
2020, with and in favor of Everest Reinsurance Company and Everest National Insurance Company, and their affiliaied, associated
and subsidiary companies, successors and assigns (hereinafier collectively referred to as the “Surety”) and executed by:

Name
Cardi Corporation
Cardli Leasing Corparation
Cardi Materials, LLC
Advantage Equipment Rentals, LLC
Jefferson Realty, LLC
Hopkins Hill Sand & Stone, LLC
Hopkins Hill Road Realty, LLC
AM Clectric, 1L
Rhode Island Construction Management Group, Inc.
Cardi Construction Corporation
Jetferson Davis Reaity, LLC
Interchange Realty, LLC
New London Turnpike Realty, LLC
Fall River Ready-Mix Concrete, LLC
Cardi Corporation Ready Mix Concrete Inc.
Interchange Realty C(;r?)..
__Antonio 8. Cardi
Stephan A, Cardi

Sucial Security or Tax iID Number

together with any partnerships, associations, corporations, successors, assigns, affiliates, refated entities, subsidiaries and/or
divisioris of the Indemnitor whether now existing or hercafter formed or acquired, whether alone or in joint venture with others not
named herein [hercinafter collectively referred to as the “Indemnitor{s)”}.

RECITALS

1

WHEREAS, the Indemnitor, in the performance of contracts and the fulfilment of obligations generally, whether in its own
namc solely or as co-venturer with others, may desire or be required to give or procure certaln surety bonds, undertakings or
instruments of guarantee, and to renew, or continue or substitute from time to time the same, or new bonds, undertakings or
instruments of guarantee with the same or different penalties, and/or conditions, { hereinafter referred to as “"Bonds”);the
Indemnitor to request the Surety to refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behaif of the Indemnitor; and

WHEREAS, the indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds or in the
Surety's refraining from canceling the Bonds,

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surety, as follows:

1- PREMIUMS |
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The tndemnitor will pay to the Surety in such manner as may be agreed upon all premiums and charges of the Surety for the
Bonds in accordance with its rate filings. its manual of rates, or as otherwise agreed upon, until the indemnitor shall serve cvidence
satisfactory to the Surety of its discharge or release from the Bands and afl hiablilty by reason thereof.

11 - INDEMNITY; DISCI;;!ARGE ]

The Indemnitor shall cxonerate, hold harmless and indemnify the Surety from and against any and all liability, loss, costs,
damages, tees of attoracys and consulzants, and other expenses, including interest, which the Surety may sustain and incur: {i) by
reason of , or in consequence of, having execuled or procured the execution of the Bonds, including, without limitation. making any
investigation in connection with any 8ond, prosecuting or defencding any action and obtaining the relegse of any 8ond; {in) by reason
of the failure of the Indemnitor to perforin or camply with the covenants and conditions of this Agreement; or {iii) in enforcing any
of the covenants and cond:itions of this Agreement Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as saon as Lability exists or is asserted agairst the Surety, whether or not the Surety shall have made any payment
therefor. Anitemized staternent sworn to by the Surety, or the voucher or vouchers or other evidence of payment, compromise or
fiabifity shall be primz facie evidence of the fact and amount of the Indemnitor's’ liakility under this Agreemen:. The Indemnitor will,
at the request of the Surety, procure the discharge of the Surety from any Bond and all hiability by reason thereof. Upon such
discharge or release, the Surety shall return 1o the Indemnitor any portion of any premium paid which is uncarned as a result of such
discharge or release.

W - ASSIGNMENT !

- . [ - |

The Indemnitor hereby assign, transfer and set over, tg the Surety, as collateral to secure the chligations in any and all of
the paragraphs of this Agreement and any other indebtedness and habik:ties of the Indemnitor 1o the Surety, whether heretofore or
hereafter incurred, the assignment in the case of each canteact to become effective as of the date of the Bond covening such

-«coniract: {a) al of the Indemanitor's rights, title and inzesest in, and arising in any manner out of, all contracts referred to in the
Bonds {whether or not bonded}, or in, or arising in any manaer out of the Bonds: (b) any and ali sums that may he due or hereafter
become due on aecount of any and alt contracts referred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and pro:eeds of damage clams; [¢] all of the Indemnitor's
rights, utle and irterest in and to all machinery, supplies, equipment, plant, :0ots and materials of every nature and description
which are now, or may hereafter be, about of upon the site or sites of any and all of the contractuat work referred toin the Bonds or
elvewhere, inclucing material purchased lor o chargrable to any and all contracts referred o in the Bonds, materials which may be
in arocess of construction, 1n storage elsewhere, or 1n transportation 10 any and all of <aid sites; {d) all proprictary systems, sofiware
or any other assets of a smilar nature which are employed by the Indemnitor in connectien with any and all cantractual work
referred o in the Bonds; {e) @'l of the indemnitor's nghts, ttle and interest in and to all subcontracts Jet or to be let in cornection
with any and ail contracts referred to in the Bonds, and in and te all surety bongs supporting such subcontracts; (£ all actions, causes
of actions, claims and demands whatsaever which the Indemnitor may have or acquire against any subcontracior, laborer or
materialman, or any person furmshing or agreeing to furaish or supply labor, material supplies, machinery, tools or other equipment
in connection with or on accaunt of any and all cantracts referred 10 in the Bonds: and all actions, causes of actions. claims and
demands whatsoever which the Indemnitor may have or acquire agamst any surety o sureties of any subcontractor, loboree, or
materlalman and (g) all proceeds of the foregoing.

W - TRUST FUND 1

If any of the Bonds are executed in connection with a contract which by its teems or by law prohibits the assignment of the
contract’s procends, or any part thereof, the Indemnitor covenant and agree that atl payments received for or on accounst of said
contract shall be held as a trust fund in which the Surety has an interest, for the paymen: of obligations incurred in the pecformance
of the contract and for labor, materials, and services furaished in the prosecution of the work provided in said contract or any
authenzed extension or modification thereof; and, further, it is expressty understood and declared that all monies due and to
become due under any conlract or contracts covered by the Bonds are trust funcs, whether in the passession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such contract or contracts for which the
surety would be liable under any of 318 Bonds, which saig trus? also inures to the benetit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute netice of such trust,

b] Contract Surcty 4 16
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V- UNIFORM COMMERCIAL CODE_

This Agreement shall constitule a Secunty Agreement to the Surety and also a kinancing Statement. both in accordance
with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code i in effect, and may be so used by the
Surety without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under law, or in equity

. . .. —
Vi - TAKEQVER

e e o

In the event of any breach or default asserted by the obligee in any Bends, or the tndemnitor has abandoned the work on or
forfeitec any contract or contracts covered by any Bonds, or has failed 10 pay obligations incurred in cannection therewith, or in the
event of the death, diseppearance, Indemritor's conviction for a feleny, imprisonment, incompeiency, insolvency, or bankruptcy of
the Indemnitor, or the appointment of a receiver or trustee for the Indemnrtor, or the property of the indemnitor, or in the event ot
an assignment for the benefit of creditors of the indemnltor, or If any actlon Is taken by ar agalnst the Indemnltor under or by virtue
of Tizle 11 of the United States Code (the “Act”), as now constituted or herealter amended, or any other Federal, state or forcign
bankruptcy. insolvency, receivership or simitar law, or should reorganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or If any action is taken by of agarnst the Indemnrtor under the insolvency laws of any state, possession,
ar territory of the United States, the Suzety shall have the sight, at its option and in it so'e discretion and is hereby autherized, with
or without exercising any other right or aption conferrcd upon it by law or in the terms of this Agreement, to 1ake possession of any
part or all of the work under any contract or contracts covered by any 8onds, and a3 the expense of the Indemnitor to tomplete or

arrange for the comgletion of the same, and the indemnitor shall promptly upon demand pay o the Surety all losses, and expenses
50 incurred.

" VIl - CHANGES

The Surety is authonzed and empowered, without notice to or knowledge of the Indemnitor: ta assent to any change
whatsoever in the Bonds, andfor any contracts referred to in the Bonds, and/or in the general canditions, plans and/or speafications
accompanying satd contracts, incfuding, but not timited to, any change in the t:me for the completion of said contracts and to
payments or advances thereunder befare the same may be due; to assent 10 ur 1ake any assignment of assignments; tc execute or
consen? to the execetian of any contiruations, extensions or renewals of the Bands, and to execute any substitute or substitutes
therefor, with the same or different conditions, previsions and obligaes and with the same or larger or smaller penalties, it being
expressly understood and agreed that the Indemnnor shall remain bound wader the terms of this Agreement even though any such
assent by the Surety does or might substantially increase the lrability of said lndemnitar

[y -
VHI - ADVANCES

— —

the Surety is guthorized and empowered to guarantee loans, to advance or lend to the Indemnitor any money, which the
Surety may sce fit, for the purpose of any contracts referred toin, or puaranteed by the Bands; and all money expended in the
completion of any such contracts by the Surety, of feat or advanced from lime to lime to the Indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety tn relation thereto, unless repaid
w:th legal interest by the Indemnitor 10 the Susety when due, shall be presumed to be 3 loss by the Surety for which the Indemnitar
shall be responsible, notwithstanding that said money or any part thercof should not be so used by the Indemnitor.

At any time during business hours and untii such time a4 the liability of the Surety under a Bond is terminated and the
Surety is fully reimbursed for all of ity losses, costs and expenses as 4 result of having executed, provided or procured said Bond on
behalf of the Indemnitor, the Surety shall have access to Lthe books, records, software, data bases, computer stored information,
contract documents, drawings, and accounts of the Indemnitor, wherever located, tor the purpose of inspection, copying and
reproduction,

i X - REPORTING; BOOKS & RECORDS

The Indemnitor authorize the Surety or its designee to investigate she financial condition of the Indemnizor, the status of work
under contracts being performed by the Indeminitor, the condition of the performance of such contracts, the status of psyment of
accounts ol the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bond on the Indemnitor’s behalf or in iovestigating claims made against the Bond or in investigating the Surety’s
exposure to less generally. When requested by the Surety, banks, depositories, atcountants, attorneys, credit reporiing agencres,
obligees on a Bond, architecis, matenalmen, subcontracters, supply houses, prior and subsequent suretics, and joint venturers are
hereby authorized and directed by the indemnitor to furnish the Surety any information requested. The Surety and every such
persan from whom such information is requested hereby are and shall be released and discharged of any and all claim, hability and
responsibility which they or any of them might otherwise incur or be subject 1o for or by reasan of any such receipt or disclosure of
any information respecting the Indemnitar which is obtained or vulzed pursuant hereto.

X -BOND EXECUTION !

Unless otherwise specifically agreed in writing, the Surety may decline 1o exegute any Bond and the Indemnitor agree to
make no claim to the contrary in consideration of the Surety's receiving this Agreement; and if the Surety shall execvie abid or
proposal bond, it shail have the right to decling to execute any and all of the bonds that may be required in connection with any
awar¢ that may be made under the proposal for whick the bid or proposal bond is given and such declination sha!l not diminish af
ahes the liability that may arise by reason of having exscuted the bid or proposal bund. The Indemnitor hereby wa.ve notice of the
execution of s3id Bonds and of the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other 3ty or acts giving rise to any claim under sald Bonds, as well as notice of any and all lability of the Surety under said Bonds,
and any and all liabulity on thewr part hereunder, to the end and effect that, the Indemnitar shall be and continue liable hereunder,

notwithstanding any notice of any kind 10 which they might have been or be entitled, and notwithstanding any defenses they might
have bern entitled to make.

X| - SETTLEMENTS ' B l

The Surety shall have the exclusive right for itsell and for the Indemnitor 1o adjust, settle or compromise any claim,
demand, suit or judgment upon the Bonds. In the event of ary payment by the Surety, the Indemnitor agree that in any accounting
between the Surety and the Indemnitor, the Surety shall be entitled to charge for ary and all disbursements made by it in good faith
in and about the matters contemplated by this Agreement under the belief that i1 1s or was liable for the sums and the amounts 5o

disbursed, or that it was necessary or expedient to make such disbursements, whether or not such lability, necessity or expediency
easied.

#f the Indembnitor request the Surely to Iitigate any claim or demand, or ta defend any suit, or 1o appeal any judgment, it shall
deposits with the Surely, at the time of such request, cash or collzteral satisfacicry to the Surety in kind and amoun?, 1o be used in

paying any judgment or judgments rendered of that may be rendered, with interest, costs, expenses and attorney’s fees, inzluding
those of the Surcty

Xl - SUREI:'I-E-S l

- -

In the event the Surety procures the execuzion of the Bonds by other surelifs, ur executes the Bonds with co-suretics, or
reinsures any portion of s2id Bonds with reinsuring surcties, then all the 1erms and conditions of this Agreement shali inure to the
benefit of such other sureties, co-sureties and reinsuring sureties, as their interest may appear.

Xpt-sums R o R

Separate suits may be broupht hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall no: prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter arising.

XIV - OTHER INDEMNITY ' o - o ’

The indemnitor shall continue to reman bound under the terms of this Agreament even though the Surcty may have from
time (o {ime heretofore or hereafier, with or without notice to or knowledge of the Indemnitar , accepted or released other
agreements of indemnity or collateral in connection with the execution or procuzement of said #onds, from the Indemnitor or
uthers, it being expressly understood and agreed by the Indemnitor that any and 2!l other rights which the Surety may have ar
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acquire against the Indemmitor and/or others under any such other or additional agreements of inderrnity or cotlateral shall be in
adaition to, and not in lieu of, the rights afforced the Surety uncer this Agreement.

[ 3w - INVALIDITY

Il any of the parties mentioncd in this Agreement 3. 1o execute the same, or if the execution hereo! by any of the parties is
cefective or tnvalid for any reason, such fallure, defect or invalidity shall not in any marner affect the validity of this Agreemen? or
the Liatility hereunder of any of the pacties executing the same, but each and every party so executing shall e and remain fully
bound and liable hereunder to the sarre extent as if such fallure, defect ar invaiidity had not existed 1t is understood and agreed by
the Indemnizar that the rights, powers, and remedies given the Surety under this Agreement shall be and a-c in addition tg, and nat
in leu of, any and ail other nights, powers, and remedies which the Surety may have or acquire agains: the Indemn:$ar or others,
whether by the terms of any other agreement or by operation of law o7 otherwise,

[ %Vl - ATFORNEY IN FACT h

The Indemnitor hereby irrevacably nominate, constitute, appoint aad designale the Surety as their attorney-in-fact with
the right, but not the obligation, to sxerciso all of the righty of the Indemnitor assigned, transfereec anc set over 1o the Surety in
shis Agraement, and in the name of the Inderrnltor to make, execute, and cebver any and all additional or other assignments,
documaents or papers deemed necessary and proper by the Surety in order 1o give ful eflect not only ta the intent and mearing of
this within assignments, but also to the full proteciion intendec to be hesein given to the Surcty under all gther provisions of this
Agreement. The Indemniter hereby ratity and confiere all acts and acticns taken and done by the Surety as such atterney-in-tact,

TXVil - TERMINATION . ’

This Agreement may be terminated by the Indemnitor upon slaty (60} day’s writie~ notice sent by registered mailto the
Surety atits offices 21 461 5% Avenue, New Yark, New York, 10017, but ary such natice of termination shall not cperate to modify,
bar, or discharge the Inderinitor as ta Bonds that may have been theretofore executed, or weth respect to Sonds executed after the

caze ol term nation, upon the award of a contract to an Incemnitor ¢n a bid o7 preposal with respect to which Surety has executed a
bid or proposal or s mitar bond pnor ta the cate of Terminahar, sha'l vperate only with respect te those ‘ndemnitor upon whase
behalf such notice of terminaticn shall have been given.

| XV - PLACE IN FUNDS

- — - ——— - I

Immediate!y upon demand, the Indemnnior wili deposit w.th Surcty, as collateraf security, money or other collate-a
satisfactory 1o Surety, £qs:al to - (1) the habilty of Surety, i establishec, (2) the liability asserted against Surety; or (3) the reserve
established by Surety, or any increase therenf, to cover any liabitiy for loss or expease for which the Indemnitor may be obligated
to indemn’fy Surety under the terrs of the Agreerrens. Surety shall have the right to use the collareral, or any par: thereof, in
payment of seitlement of any liability, loss or expense for wh'eh the Indemnitor 1s or would be obligated o indermsnify Surety under
the terms of this Apresment.

At the Surety's sole option, such cailateral shall be in agdition 1o and not in liew of any ather collateral that has been previgusly
provided by the Surety.

XIX - GOVERNING LAW: JURISDICTION

This Agreerent shall be governed by and construed in accordance with the law of the State of New York without regard to
corflict of laws princ'ples. As to any legal action or proteeding related to this Agreement, the Indemndar shall be subject to the
wunisdiztion o the federal courts, or it such courts do not have jursdiztion then the state courts, located in the Borough of
Manbattan in the State of New York, and shall waive any claim or defense in any such action or proceeding based on any alleged lack
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of personal jurisdiction, improper venue, forum non conveniens or any similar basis. The indemnitor further waive personal service
of any and all process.

¢ Lxx - OTHER SURETIES

1 The Indemmitar agree that the security and collaterat teems agreed 1o by the Indemnitor for the benefit of the Surety shall
be no less favorable 1o the Surety than those offered by the Indemniter to other sureties.

[ XXI - REPRESENTATIONS & WARRANTIES T

The Indemnitor hereby makes the following representation and warranties 1o the Surety en and as of the effectrve date of
l this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness af the following representations
and warrantics without regard to any cther information that may be now or hereafter known by or disclosed 1o the Surety: [i} the
Indemnitor has all necessary corporate or other power, authority o legal right to exccuie, deliver and perform the Indemnitor’s
ohligations under this Agreement; (i} the execution, defivery and performance of this Agreement has been duly authorized by all
necessary corporate or other action on the Indemritor 's parz {including any required sharehalder approvals), {ii) This Agreement
has been duiy and validly executed and delivered by the Indemnitor and constitutes when execuled and delivered by the
Indemnitor a legal valid and binding obligation, enforeeable against cach of the Indemnrtor in actordance with its terms,

IN WITNESS WHEREGF, this AGREFMENT is cxecuted by the parties to be effective on the day and date fiest set forth above.,

INDEMNITORS:
ATTEST: Cardi Corporption
gy: o~ e ntonio B. Cardi

Yitle: President

ATTEST: Cardi Le g Corporation .
@ i

& 7‘7 ” ’d /ﬂi//} Bv N‘ltornoB -C.;rd( . :_'-_'._J

Tutke. Presicent

Cardi Matcnals LLC
/Z/ ' 7 ” i

.-3yz J’C’ ,47._}?;;/_/77__ L By 5t ephen A,Cardl

Title: Managing Member

ATTEST:

ATTEST: Advantage Equipment Rentals, LLC,
U
By By: Stephelﬁ Cardi, Ul

Title: Managing Member
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ATTEST:
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Jetferson Realty, LLC
LR S 4
i /-"'/ A / A7
P‘/'/ L“ .‘-’L.!A: = /’ "- i '/ R
/' By Siephen A7Cardi

Title fanaging Member

Hopkins Hill Sand & Stone, LLC

ey

ATTEST:

By:

ATTEST:

ATTEST:

ATTEST:

By.

ATTEST.

7 -
T Do £, Horlls
/7

’Z/

ATTEST:

7 \7'4;:4;‘?: V.27

By; Stcphﬂd(.mdi, It
Title: Managing Member

Hopkins Hill Road Realty, LLC .

Title: President

Cardi Construction Corporation

By: StephoA. Cardy, II

Title. President

Jeffersyc’)/-’rLDavis Realty, L—I.F‘, . -// '
L g T e -
o ///‘ Py ) -

- e Bee
" By: Stephen /
e
Tizie;:Managing Member
Iinterchange Realty, LLC e
- - L. o
o R r"// /
s - - R
é_:z// i ,/ /! ,E;('-..'-_ B

. kAR .
S By: Stephey\. Cardi -~
Titie: Managing Member

New Landon Turngpike Realty, LLC
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v J T At s p Gl

Title: Managing Member
ATTEST: ' Fall River Ready-Mix Concrete, LLC

By \-‘j,,,q /[, };?///) i B’Stephenn Cordv™”

“Yitie: Managiig Member

ATTEST: Cardi Corporatf®n Ready Mix Concrete Inc d_,,'
__;)/ /
By: #, fﬂ///} By N‘ho 0B Cafdl e

Title: President

ATTEST: Interchango Realty Corp. =
)0 . /’,::) ,
' /“ Q'T\— (ﬂ’“— __m: _

By: jﬁ"’ / },,//J ! By Antomio B Cardi

Title: President

ATTEST: Antonio B. T
—
————— .
/B

By, /J(/ " j }?;‘!/// y. Antonio 8. Cardi - Individually
ATTEST: i Stephen A. Cardi
“8y: j’ 2. 7,//) . ay Slcphan Cordr+ Ind wdualTy
S
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CORPORATE ACKNOWLEDGEMENT

State of: __gﬁo -JF Z(ﬁ“‘/_
County of: /\Pf " ?L

7l
On this &J ! day of _ /}/f"f’ fum 6«_ in the vearliwbefore me personally comes Antonso B. Cardi o me
known, who being by me duly sworn, deposes and says that he resides in the City of _(a/aprprry et that he is the
President _ofthe _Cardi Corporation the corporation described in and which executed the faregeing
instrument; that he knows the seal of the said corporation; that the seal affixed 1o the said insirurment is such corporaie seal; that it
was so affixed by the order of the Board ol Directors of said torporation, and that he sign is name thereto by like order,

[Sipnature tary Puﬁlic)
. ) Jon A, Millg
My Commission expires '
Y R0y Puble State of Rrpde Islgnd
No. 10856

Lo S Expres June 21, 2021
CORPQORATE ACKNOWLEOGEMENT

Siate of; /(‘ bods _Z ,:I//,‘//
County of: _/(/r;T ]

On this Z_Pfdav of _/lﬁ-' ‘-";"f{r_{‘g_,_ in the vea‘ft_{f_ before me personally comes _Antonio B Cardi _.tame
known, who being by me duly sworn, deposes and says that he resides in the City of | {lfﬁruy_u s that he ss the
Preqident ofthe _ Cardileasing Corporation __ _the corporation described tn and which executed the foreroing
instrument; that he knows the scal of the said corporation; that the seal affixed to the said instrumens is such corporate seal; that it

was 50 atfixed by the order of the Board of Directors of said cosporation, and that he sipnedfits name thereto by like order.

Notary Pub!ic)

Signat
{5i1gn. ure ¢

Jon A, Mills
Netery Pudlic Stale of Rhode Islang
No. 10856
T T ComssioT Espires June 2T T

My Commission expircs
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UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

Ahed Zstpms

County of-

ont

Fr
onthisA @ gayot Aesrnba

inthe yna? g before me personally comes rephen A, Cardi 10 me

known, who being by me duly sworn, deposes and says that he resides in the City of Lag I Cpsm wias sy
_Cardh Materials LG

Managing Membe:

that he is the
the Limited Liability Company described in and which executed the

foregoing instrument; that he is authorized under the Articies of Organization and the Oper, 'ng Agreement as amenced and in
eflect this date to execute the foregoing instrumens and so bind the Limited Liability Cor

State of,

£t

County of:

Khed L

2777

{Signature LNot§\r Public)
- ) Jon A, Mills
My Commission expires Notary Pubtic Staie of Rbd Islard
No. 10856

Commissih expies June 27, 2021

LIMITED UABIUTY COMPANY ACKNOWLEDGEMENT

Fre
Onthis 22 day of fYerndys

Ze
in the year belore me pecsanally comes  Stephen A, Cardi 1t 10 me

known, who being by me duly sworn, deposes and says that he resiges in the City of

Managing Member

that he 15 the
of __Advantage Equipment Rentals, LLC  _ the Limited Liability Company described in and which

R e ipae war ¢

executed the foregoing instrument;
amended and in effect this date to execute the furegoing instrument and so bind the Lim

that he is authonzed under the Articles of Organizatlgq and the Operating Agreement as
od Liability Company.

[

(Signat% f Notary Public)

i i Jon A, Ming
My Commission P Rotary pusic State of Rhode Islang

o . Noiogsg
‘Cofimtssion ex expires Jung 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: A’. G '/l_ . _Z;’/f._,{
County of: /(¢'”f

Oun this if_fgay of _ﬂé-:n‘..:};_. _ __._inthe yearg o:g_ before me personally comes | Stephen A Cardi ta me known,
who being by me duly sworn, deposes anc says that he resides In the City of En",/' ﬁﬂp-.qﬂ . A that he is the
Managing Member _of _lefferson Realty LLC.  the Uimited Liabitity Company described in and which executed the
foregoing instrument; that he is authonized under the Articles of Otganization and the Opgraxihg Agreement as amended and in
effect this date 1o execute the foregoing snstrument and 5o bund the Limited Liability Clpr'ﬁ ny.

N L ey 7

15iﬂna‘lgé of Notary Public)

Jon A, Mills
My Commission expires Nolzry Pubkc Siate of Rhode Island
No. 10855
—Loinnismanoxoies-tupe 242521

UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

sacof / &{Vt_l_ ot
County of: ____/_;/_f_q_:r:_ o

i 2l

On this 2 2 day of S T year{ belore me personally comes _Stephen A Cardilt to me
known, who being by me duly sworn, depases and says that he resides in the City of e ARV o ) i) that he is the
Managing Member of _Hopking Hill Sand & Stone, LLC _ _ the Limited Lability Company described in and which executed

the foregoing instrument, that he 1 authorized under the Articles of Organization and the Operating Agreement as amended and in

effect this date 10 execuse the forepoing instrument and so bind the Limited Liability CDW
Jal e d

L S
[Signature o\'ﬁaw Pubtic)

Jon A, Mills

. , Nota:y Public State of Rhode Island
My Comrmission expires No. 10856

Cammission expires June 21, 2021
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UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: {( 4{/‘ j{ Zb/f"- v

County of: /(_,ﬂ /c

, A '
i b ~ 2 7 I’J A L #r
On thisg_& day of [E! v »'_'-_41: . inthe year g efore me personally com955 i to me known, who
being by me duly sworn, deposes and says that he/she resides in the City of _ Sgf ‘ e that he/she is the

of Hopkins Hill Road Realty, LLC_ the Limited Liability Company described in 2nd which executed the foregoing instrement; that
he/she is authorized under the Articles of Orgamzation and the Operating Agreement a5-a/mended and in eflect this date to execute

the foregoing instrument and so bind the Lim:zed Liabilty Company. L

- //7/ 7z

7
(Signature?!, tary Pubﬁcl

4 Jon A. Mills
My Commission expires 013ty PUbtie State of Rhade isfand
No. 10856
- — ... _Commisson exnires Jupe 21,2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
-
State of: /l’k/( Le (it o

County of: __/'(' V-’]._. )

On thisz v?’_‘aay of /Z cermhbs _inthe ycar,}j}“&i before me persanally comes ~J54 42 ﬁj_/ﬁ:/#e known, wha
being by me duly sworn, deposes and says that he/she resites in tha Crty of _C /4 e 7. 2 that he/she is the
of AM Elegtei, LLC the Limited Liablity Company described in and which exccuted the foregoing instrument; that hefshe is
authorized under the Artickes of Organization and the Operating Agreement as amended angdn effect this date 1o execute the
foregaing insirument and so bind the Limited Liability Company.

Signature of

Jon A, Mills
My Commission expires Nola:y Pubiic State of Rhode Island

No. 10856
e Lamamiseion exgires-dune 212621
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CORPORATE ACKNOWLEDGEMENT

tate of: [é‘-’/:' /J‘/A’ +
Countyof é&}"._[___

I
On this _?‘d _dayof /V(J.Jh-. ey intheyear _ ___ before ime personally comes Antonig B Cardi to me known,

wha being by me duly sworn, depases and says that he remdcs in the Ciry of L/t s e that he is the
Presideny ____ofzhe _ Rhode Island Construction Management Group,In¢.  the corporation described in and which

exccuted the foregomg instrument; that he knows the seal of the said corporation; that the seal aMixed 10 the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Durectors of said mrpurauon 4nd that he signed his name

thereto by like order.
[S}gnavﬁre of Nolﬁ%

- . Jon A. Mills
N 158
Ay Cormmission expires Hotary Pusic State of Rhade lslard
No. 10856
“Caimissian expres June 27, 202

CORPORATE ACKNOWLEDGEMENT

State of: éé"_/i j//#.-c/

County of. /I‘r v ]

. ' .
On this 2 day of /V""" L by ___inthe yea}(]f before me personally comes Stephen A, Cardi to me
known, who being by me culy sworn, dvposes and says that he resides in the City of f/J/ '~ LA ie ‘1 that he s the
President | of the _Card: Construction Corporation ..___the corporation described in and whizh executed the

facegoing instrument; that he knaws the sejl of the said £orporation; that the seal afficed to the said snstrument is such corpcrate

seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like
order

7

(Sign.ﬂ;yé(Nulnqr Public)
Jon A. Mills

My Commission expires  1O1a7Y Public State of Rhede ksland
No, 10858

_ Comaission eXQI'es Jurg 21 2024
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LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

State of: . ﬁ [""".f'_(‘( ,Z;{&rl/ —

County of: k?\q‘ T

On this loipcfiav of M{_}_#fmh € intheyex 2_(?)‘) before me personally comes _Stephen A, Cardi to me
kegwn, who being by me duly sworn, deposes and says that he resides in the City of __ij/' gty b that he is the
Managing Mgmber of Jefferson Davis Realty, LLC the Limited Uability Company described in and which exezuted

the foregoing instrument; that ke is authonzed under the Articles of Organization and the Dp ating Agreeonent as amended and in

etfect this date to execute the foregoing instrument and so bind the Limited Liabikty COW ////

(Signature of r[y"aw Publlc)

Jon A. Mills
My Commission expires  MNCtary Publie Stata of Rhade Is'and
No. 10856
Lo nision pxpines Jung-23, 2024—

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

State of /j&J){__I_; //K'pf

County of: /'(r M 7

L Fe . Pty
On this 2 ¢ ?day of _/ _L'_ @i fn .é’pt,m the vear/j_ before me personally comes _ Staphen A Cardi o me
known, who being by me duly sworn, deposes and says that he resides in the City of /:4“-7' CALr it TSy that he is the
Managing Member of !nigrchange Realiy, HLC the Lrnited Laabibty Company described in and which executec the

foregeing instrument; that he is authorized uncer the Articies of Organization and the O.wra})ﬁp Agreement as amended and in

cffect this date to exccute the faregning instrument and so bind the Limited Liability Comalrﬂ% %

(Slgnaturp of i dry Publuc)

Jon A, Mills
Naiary Puldic S'ate of Rhade Isiznd
No. 10856
" Cimimaesian expires June 21, 2027

My Commissian gxpircs
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LIMITED LIABIUTY COMPANY ACKNOWLEDGEMENT
State of: ﬁ /ﬂd :yx f&‘; /ﬁu/
. 4
County of: /,C L] *‘FT

in Py
On this ?_C_)___dav of _A!W fm ‘__qt__ in the yea 4 before me personally gomes Stephen A, Cardi 0 me
known, who being by me duly sworn, deposes and says that he resides in the City of Cis s C-ﬂ lemdpejca___ that heis the
Managing Mcmber of _New london Tumnpike Realty, LLG__ the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization,and the Operating Agreement as
amended and in effact this date to execute the forcpoing instrument and so bind the Lirpfiéd Liability Company,

(Signature ofNotary Public)

Jon A. Mills
Notasy Public S1ate of Rhode Fsland
No. 10856
Commissian expres Jure 21, 2021

My Commission expires

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
smeot Alhe Tstpdd

County of. _fl’__'.’_.L_ ..

On this 7U7:av of /Vd"-""'é a in the year k{z’{ before me personally comes _Stephen A Cargi to me
kriowr, who being by rme duly sworn, deposes and says that he resides in the City of &{f{iﬂ_"&g Lo 1L #2 that he is the
Managing Member - . of _rall River Ready-Mix Concrete, LLC____ tha Limited Liability Campany described in and which
cxecuted the foregoing instrument; that he is authonied under the Articles of Organizatign and the Operating Agreement as
amended and in effect this date to exccute the foreguing instrument and so bind the Lj

Jon A. Milis

My Commission expires Natary Pubtic Stata of Rhade Istan
No. 10856

Commission expires June 21 202t
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Everest Reinsurance Conpany

J~t Everest Insurance

s 100 EvercstWay
gl Warren, NJ 07059
Anthony Manganicllo

Director, Surcty Claims

é-' VE R E-S'\ . anthony.manganicllof@evereste.com

CORPORATE ACKNOWLEDGEMENT

’ State of . ft L"'/‘ ? i/ﬁkﬂﬁp -

County of: f[_{_}_?]‘_ —_—

7 ;s
On this _ZU‘L day of _Aéj’"“ {"(5_ __inthe veafA‘ “heiore me personal’y comes _Arignio B. Cardi tome
known, who being by e duly sworn, deposes and says that he resides in the City of /% 2%iey T ) that he is trhe
Presider: of the  Carci Corpouration Ready Mix Concrote Ing . the corperation described in and which

exequted the foregoing instrument; that he knows the seal of the sdic corporation, that the sedl affixed to the said instrument is
such corporate seal; that 't was so affixed by the order 5f the Baa“c of Directors of said corporation, and that be signe his name
thereso by hke order, N

(Silgﬁat)
Jon A, Milis

My Commission expires  Noley Public Starg of Ahode lslana

> of Notiry Public)

No. 10858
- » ——Lommission exgies Jume 5207 —
CORPORATE ACKNOWLEDGEMENT
State of: /C_I’D/LAZ‘{ Al ) o
Couny of: ‘1_1 [ z_ o~
ST
Onthis ) (/’_7 day of th’_w— bt inthe vear}bjy‘é‘befam me personally comes _Antcnio B Cardi _iwome

krowr., who bring by me duly sworr, deposes and says thig! he resides in the Cioy of _é%f-f-c/-z = : __ thatheis the
Presicent of the _Interchange Realty Corp. the curporation described in and whech executed the

torego:ng instrumen:, that he kngws the seal of the said torparation; that the seal affixed to the said 'nstrument 15 such corporate
seal, that it was so affixed by the order of the Buard of Directors of said €o1poration, ars that he signed his name thereto by ke
order, v

s
/@/ (.

{Signature
N Jon A, Ming
My Comrmission expires Hary Pubic State of Rtodz Isians
~ No. 10858
_ .. _ Commission expires jn 2.0
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LVERES\,

Fverest Reinsurance Company
Everest Insurance

100 Everest Way

Warren, NJ 07059

Anthony Manganiello

Director, Surety Claims
anthony.manganicllo/cverestre.com

INDIVIDUAL ACKNOWLEDGEMENT

State of: /(‘é‘/{ ‘]:-’5/:’1-{/
Courty of: {[‘ Ir.l-l"

Fa . .
Cn this 9 Y day of _M"’ Jrmb gy inthe ycar)ﬁf befare me personally comes _antorio B. Cardi Jome
known and known tu me to be the person wha Is described In and who executed the foregoing irstrument, and acknowledge to me
that he executed the same /
7

{Sigrature Tery Publec}
e don AL Ming
My Comrission expires Moty Pyyre State of Rhage Istand
_ No.1ogsg
. - _muwm 2T
INDIVIDUAL ACKNOWLEDGEMENT
! b
State of /ffx"’pb L j/” =
P
Countyof.  #\ 1 ’f/ _
-
W h " .
On this 5?'& _day ot L{/f il in the ycargc';’(/ tefore me persorally comes  Stepher A Cardi to me

known and known 10 me to be the person who is described in anc whe executed the fo:egoing instrument, and acknowledge 1o me

that he executed the same.
/

L
{Sigr%:ure of Notary Publiz)

Jon A. Mill
My Commussion expires Notary p. S
¥ Fubfic State of Rhode ksiang

—_— No. 10856
ComHESion expires June 21, 2071
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Everest Reinsurance Company

JM Everest Insurance
,.:4 - 100 Everest Way
Warren, NJ 07059

AnthonyManganiello

é"VE R ES"\ Director, Surety Claims

anthony.manganiclloGeverestre.com

Exhibit*“C”

b Properties for Which Indemnitors Shall Issue Mortgages
Owner Address orlocation
New London Turnpike Realty New London Turnpike, Coventry, RI
PITRealty . 2028 New London Turnpike, Coventry, Rl
426 Smith Street Realty 426 Smith Street, North Kingstown, Rl

0 Mountaindale Road/166 Mountaindale
Interchange Realty Road
Middletown Ready Mix Realty 1036 Agquidneck Avenue, Middletown, RI
Grandvel Nominee Trust Westport, RI
Antonio B. Cardi 88 Varnum Drive, East Greenwich, RI

Stephen A. Cardi
25 Devon Court, East Greenwich, RI

Hopkins Hill Realty, LLC 190 New London Turnpike

4875-4932-4077.v1



EXHIBIT D
TO
LOAN AGREEMENT

VOLUNTARY LETTER OF DEFAULT

[Exhibit to |.oan Agrcement]



[INSERT CONTRACTOR LETTERHEAD]

August __, 2022

VIA EMAIL AND FIRST CLASS MAIL

To:

[Obligee]

Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE]
Contract:  [INSERT CONTRACT NO.)
Bond No.:  [INSERT BOND NO.|

Dear Sir or Madam:

Surety will contact you shortly to discuss this matter.

This is to advise you that Cardi Corporation, the contractor for the above-referenced
contract, is financially unable to perform or complete the performance of the work or comply
with its contractual obligations under the above-reference Contract, and is therefore in default
under the Contract. Cardi Corporation therefore hereby irrevocably and voluntarily abandons
and terminates the Contract, cffective upon your receipt of this letter. A representative of our

Very truly yours,

CARDI CORPORATION

With copies via electronic mail to:

Everest Insurance Company
c/o Anthony Romano

461 SthAvenue

New York, NY 10017
Tony.romang/@everestre.com

Fverest Reinsurance Company

c/o Anthony Manganiello, Fsq.

100 Everest Way

Warren, NI 07059
anthonv.manganiellof@everestre.com

Stephen A. Cardi
‘I'reasurer

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
One Boland Drive

West Orange, New Jersey 07052
darzvbl@csalaw.com

Douglas Allen

Forcon International

1413 Tech Blvd, Suite 212
Tampa, FI. 3369819
dallen@iforcon.com

[Exhibit to I.oan Agrecment]



EXHIBITE
TO
LOAN AGREEMENT

LETTER OF DIRECTION

[Exhibit to Loan Agreement]



(INSERT CONTRACTOR LLETTERHEAD]
August 10, 2022

VIA EMAIL AND FIRST CLASS MAIL

To:  [Obligee]
Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company

Obligee:  [INSERT OBLIGEE NAME]
Contract:  [INSERT CONTRACT NO.]
Bond No.:  [INSERT BOND NO.|

Dear Sir or Madam:

This is to advisc you that the Principal, Cardi Corporation, hereby irrevocably requests
that any and all payments duc or to become duc of any kind or nature, including all contract
funds, balances, claims and retainage, on account of the above-referenced Contract and Project
be made payable jointly to the Principal and Everest Reinsurance Company, as Surcty with
respect to the above-referenced performance and payment bonds.  All such payments shall be
dirccted to:

Contract Escrow. 1.1.C

c/o Walter K. McDonough

990 Washington Street, Suite 208
Dedham, MA 02206

All checks are to be sent to the above address with instructions that they are for deposit to
Account No. 1403001143, in the name of Contract Escrow, [.1.C, as authorized Agent for Cardi
Corporation.

Any payments made via wire transfer or ACH payment shall be directed to the following
account:

Bank: Citizens Bank, N.A.

Account No.: 1403001143

Incoming Wire ABA No.: 011 500 120

Account Name: Contract Escrow L.1.C ESC for Cardi Corporation

Please be advised that this letter of direction 1s irrevocable by Cardi Corporation without
the written consent of the Surcty. The Surety agrees to this arrangement and a representative of
the Surety has affixed his signature to this letter demonstrating such agreement. Furthermore,
there will be no modification or change in these instructions without the written authorization

{Exhibit to L.oan Agreement]



and express consent of the Surety. An intentional failure to make payments due or to become due
under the Contract to this account may impact your rights under the Bond.

Please acknowledge and accept this dircctive by signing below and returning a copy
using the enclosed prepaid overnight self-addressed label and envelope, together with a copy, via
electronic mail, to:

Walter K. McDonough

Contract Escrow, LLL.C

990 Washington Street, Suite 208
Dedham, MA 02026
wally@elkconsultingservices.com

Very truly yours,

CARDI CORPORATION

By:

Stephen A. Cardi,
Treasurer

ACKNOWLEDGED AND ACCEPTED:

[OBLIGEE)

Nameg;

Title:

Date:

Email:

Phone:

[Exhibit to Loan Agreement]



With copies via electronic mail to:

Everest Insurance Company
c/o Anthony Romano

461 SthAvenue

New York, NY 10017
tony.romanoféeverestre.com

F.verest Reinsurance Company

c/o Anthony Manganiello, Esq.

100 Everest Way

Warren. NJ (07059
anthony.manganicllo@ieverestre.com

Darren Grzyb

Chicsa Shahinian & Giantomasi PC
One Boland Drive

West Orange. New Jersey 07052
derzvbiicsglaw.com

Douglas Allen

Forcon International

1413 Tech Blvd, Suite 212
Tampa, FL 3369819
dalleneforcon.com

[Exhibit to Loan Agreement]



EXHIBIT F
TO
LOAN AGREEMENT

NOTICE SCHEDULE FOR INDEMNITORS

[Exhibit to l.oan Agreement]



NOTICE SCHEDULE FOR INDEMNITORS

The mailing address for notices for all the listed corporate and limited liability companies
identificd as Corporate [ndemnitors in the Escrow Agreement is:

400 Lincoln Avenue
Warwick, RI 02888
401-739-8300

The mailing addresses and ¢-mail addresses for notices to the Personal Indemnitors arc
as follows:

Stephen A Cardi

400 l.incoin Avenue
Warwick, R] 02888

(0) 401-739-8300

(¢) 401-640-7319

Email: srcardi@icardi.com

Antonio B. Cardi

400 Lincoln Avenue
Warwick, RI 02888

(0) 401-739-8300

(¢) 401-640-7306

FEmail: acardifgicardi.com

Any and all notice(s) made to any or all Indemnitor(s) under this Agreement shall also
bc served upon Stephen A, Cardi at srcardii@cardi.com, Jeremy Ritzenberg at
jritzenbergfcardi.com, and Joshua Blais at jblais@écardi.com.

|Exhibit to Escrow Agreement]



FIRST AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

This FIRST AMENDMENT (the “Amendment”) dated May 8, 2023, modifies the
LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (the “Agreement”) entered
into as of the 4th day of August 2022, by and among CARDI Corporation; CARDI Leasing
Corporation; CARDI Materials, LLC; Advantage Equipment Rentals, LLC; Jefferson Realty,
LLC; Hopkins Hill Sand & Stone, LLC; Hopkins Hill Road Realty, LLC; AM Electric, LLC,
Rhodc Island Construction Management Group, Inc; Cardi Construction Corporation; Jefferson
Davis Realty, LLC; Interchange Realty, LLC; New London Tumpike Realty, LLC; Fall River
Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix Concrete Inc.; Interchange Realty
Corp. (collectively, the “Indemnitors”), on the one hand; and Everest Reinsurance Company and
Everest National Insurance Company (collectively, the “Surety” and/or “Everest™).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thercof.

B. Except as expressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall remain in full force and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply equally to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemed to be part of the Indemnitors’ Obligations under the Agreement.

C. Section [, Paragraph 1 of the Agreement is amended to include the following new
subparagraphs (b) and (c).

(b) The Indemnitors acknowledge and agree that, as of March 16, 2023, the net
principal balance of outstanding Loan Funds previously advanced by the Surety under
subparagraph 1(a) and 2 of the Agreement is $7,254,182.66, plus not less than $800,000 in unpaid
bond premiums (hereinafter, collectively, the “Prior Balance™), with outstanding interest of
$307,032.38. Interest on the Prior Balance shall continue to accrue pursuant to the terms of the
Agreement, at the rate of at the rate of 7.5% per annum. The Indemnitors further acknowledge
and agree that, prospectively, the Surety shall not be advancing any further L.oan Funds under
subparagraph 1(a) of the Agrcement.

(¢) The Surety has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors, up to the maximum amount of THREE MILLION DOLLARS
($3,000,000.00), to be processed through the Loan Funds Account as defined and described in
Section V of the Agreement, and used solely for the Permitted Uses as defined in Section V.4 of
the Agreement, as modified and extended by this Amendment. It is expressly understood and
agreed that the Surety shall have no obligation whatsocver to make any such loans and that by
making such loans, the Surety does not assume, and shall not be deemed to have assumed, any
obligation, express or implied, to make any additional loans. All monies loaned by the Surety
pursuant to this subparagraph shall be deemed to be “Additional Loan Funds.” Additional Loan
Funds advanced by the Surety shall accrue at the rate of 9.5% per annum. Cardi shall issue requests
for Additional Loan Funds in writing addressed to the Surety at the address listed in Scction [X.13
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of the Agreement, with an email copy to Everest Bond Claims Director, Anthony Manganiello at

Anthonyv.manganiello{@everestre.com.

D. Section [, Paragraph 3 of the Agreement is amended to read as follows:

PAYABLE ON DEMAND. The Indemnitors hereby promise to repay the Surety,
IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that term is defined
in Section II of the Agrecment, as modified by this Amendment, and the total that the Surety has
incurred in losses, costs, damages and expenses by reason of the Surety’s issuance of the Bonds,
including, but not limited to, the Prior Balance and Additional Loan Funds, and all counsel and
consultant fees incurred in connection with the issuance of the Bonds, the creation and enforcement
of the Agreement and this Amendment, and in the enforcement of the Indemnity Agrecment and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or its
counsel as to the amount due to Surety shall constitute prima facie evidence of the liability of the
[ndemnitors to the Surety and the amount of such liability. This Agreement and Amendment shall
constitute a Demand Note, with respect to the Prior Balance and Additional Loan Funds, plus
interest, payable upon demand by the Surcty. In the absence of demand by the Surcty prior to
December 31, 2024 for partial payment or payment in full of ail amounts due from the Indemnitors,
the Indemnitors shall repay all of the Prior Balance, Additional Loan Funds and other Obligations,
including all outstanding interest, by no later than December 31, 2024. Without altering any other
provision of the Agreement or Everest’s rights thereunder, on or about September 30, 2023,
Everest shall have the right to sweep or take possession of any funds in the Loan Funds Account
as payment, in part or in full, towards the Obligations of the Indemnitors, in any amount Everest
deems appropriate in its solc discretion.

E. Section I, Paragraph 3 of the Agreement is amended to read as follows:

Each of the Indemnitors is jointly and severally liable to the Surety with respect to the
Obligations and the repayment of the Prior Balance, Additional Loan Funds, and interest.

F. The definition of Governing Documents in the Agreement is expanded to also
include this Amendment and all guarantees and mortgages referenced herein.

G. Section I, Paragraph 4 of thec Agreement is amended to read as follows:

(a) The Indemnitors have previously causcd 426 Smith Street Realty, LLC,P1T
Realty LI.C, Middletown Ready-Mix Realty, LI.C, 421 Lincoln Ave Realty, LLL.C, and Grandvel
Nominee Trust (collectively, the “Guarantors”) to execute a Guarantee of the Indemnitors’
Obligations (the “Guaranty”), as well as mortgages relating to the properties referenced in the
Letter Agreement (the “Guarantee Mortgages™).

(b) Within ten (10) business days hereof, the Indemnitors shall cause Mountainside
Realty LLC, PIT Realty LLC and Knightsville Realty LLC (collectively, the “Additional
Guarantors”), together with the Guarantors, to exccute a rider amending the Guaranty, pursuant to
which to which (i) the Additional Indemnitors are added as Guarantors under the terms of
Guaranty, and (ii) the Guarantors and Additional Guarantors agree and acknowledge that that the
Agreement as modified by this Amendment is included in the definition of “Loan Documents”

under the Guaranty.
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(c) Within fourteen (14) days hereof, the Indemnitors shall cause the Additional
Guarantors, Jefferson Davis Realty LL.C and Jefferson Realty LLC to execute mortgages relating
to the properties referenced on Exhibit G hereto, which shall be deemed to be an additional exhibit
to the Agreement, and such mortgages shall be included in the definitions of Guarantee Mortgages
and Mortgages under the Agrecement.

H. Section [X, Paragraph 14 of the Agreement is amended to including the following
additional scntence:

In the event that any interest rate(s) referenced in the Agreement or the Amendment is
deemed illegal or unenforceable, said interest rate(s) shall be deemed reformed to the highest
interest rate allowable by governing law.

L Section IX of the Agrecment is amended to include the following new Paragraphs
19, 20, 21 and 22.

19.  Within five (5) days hereof, the Indemnitors shall deposit the sum of two hundred
thousand ($200,000) dollars in the Loan Funds Account, to be used solely for Permitted Uses, or
such other use as may be expressly authorized by the Surety in writing.

20.  Within sixty (60) days hereof, Antonio B. Cardi shall cause the owners of the
property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL 33483-6783, to obtain a
home equity loan thereon for the maximum dollar amount reasonably attainable (the “Florida
HELOC”), shall draw upon the Florida HELOC in the maximum amount allowable, and deposit
all such funds in the Loan Funds Account, to be used solely for Permitted Uses, or such other use
as may be expressly authorized by the Surety in writing. Altemnatively, Antonio B. Cardi shall
cause the owners of the property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL
33483-6783 to be sold for the maximum dollar amount reasonably attainable within sixty (60) days
hereof, with all proceeds from such sale to be deposited into the Loan Funds Account and to be
used solely for Permitted Uses. Unless and until the Florida HELOC or sale proceeds have been
deposited into the Loan Funds Account for Permitted Uses, Everest shall retain all rights relating
to the transfer of this property, which may include, but not be limited to, the right to allege
fraudulent conveyance.

21.  Beginning October 2, 2023, the Surety shall have the right, at its sole and absolute
discretion, to utilize up to one (1%) percent of all amounts thereafter deposited into the Loan Funds
Account toward reducing accrued interest and principal owed by thc Indemnitors under the
Agreement, as amended herein.

22.  The Indemnitors represent and warrant they are making and shall continue to make
their best efforts to sell or refinance real property directly or indirectly owned or controlled by
them, including but not necessarily limited to the properties mortgaged and/or pledged to be
mortgaged in favor of the Surcty, for the purpose of substantially paying down or paying off the
Indemnitors’ Obligations to the Surety. For this purpose, (a) within fifieen (15} business days of
this Amendment, the Indemnitors shall provide the Surety with truc copies of executed loan term
sheets, letters of intent and/or contracts of sale regarding such real property that exceed $5,000,000
in aggregate sale prices and/or loan amounts, including current pending transactions, (b) within
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forty-five (45) calendar days of this Amendment, the Indemnitors shall provide the Surety with
true copies of additional executed loan term sheets, letters of intent and/or contracts of sale
regarding such real property that increase the total of aggregate sale prices and/or loan amounts to
a total of $10,000,000 and (c) within one bundred twenty (120) calendar days of this Amendment,
the Indemnitors shall provide the Surety with true copies of executed loan term sheets, letters of
intent and/or contracts of sale regarding such real property that increase the total of aggregate sale
prices and/or loan amounts to a total of Fifteen Million Dollars ($15,000.000).

This Amendment may be executed in countcrparts. The partics agree that facsimile or electronic
signatures shall be binding. The parties further agree that the invalidity or unenforceability of any
Indemnitor’s signature shall not diminish or invalidate the enforceability of this Amendment as to any
and all of the other Indemnitors.

IN WITNESS WHEREOF, the parties hercto have caused this Amendment to be duly executed and
delivered by themselves and their proper and duly authorized officers as of the date set forth above,

[Signature Pages Follow]
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EVEREST REINSURANCE COMPANY

Anthony Manganiello,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganiello
Director, Surety Claims

CARDI CORPORATION

Stephen
Treasur

CARDI MATERIALS, LLC




EVEREST REINSURANCE COMPANY

/ / ..../

Anlhony afiiello,
irector, Suﬁ%y Claims

EVEREST NATIONAL INSURANCE COMPANY

54 A
Anthony Mahgéhiello

Director, Surety Claims -

CARDI CORPORATION

CARDI LEASING CORPORATION

/

Stephen i,
Treas

CARDI MATERIALS, LLC

JEFFERSON REALTY, LLC

en A. i,
Memberiivianager




ADVANTAGE EQUIPMENT RENTALS, LLC

NEW LONDON TURNPIKE REALTY, LLC

Stcpﬁ;?./(:ardif{
Membédr/Manager

FALL RIVER READY-MIX CONCRETE, LLC

Managing ‘Mcmber
CARDI CORPORATION READY-MIX CONCRETE, LLC

Member/Manager



INTERCHANGE REALTY CORP.

/

ephe rdi,

Treas

HOPKINS HILL ROAD REALTY, LLC

Membcr/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

HOPKINS HILL SAND & STONE, LLC

Stephen A. Cardi 11,
Managing Mcmber

AM ELECTRIC, LLC

Jokhua Bfais” &/

Manager

CARDI CONSTRUCTION CORPORATION

Stephen A. Cardi [1,
President






EXHIBIT G
TO
LOAN AGREEMENT AND AMENDMENT

LIST OF ADDITIONAL GUARANTORS’ PROPERTIES TO BE MORTGAGED AS
ADDITIONAL SECURITY FOR THE SURETY



SECOND AMENDMENT TO
LLOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

THIS SECOND AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT &
DEMAND NOTE (this “Amendment”), dated September 8, 2023, modifies the Loan Agreement,
Assignment & Demand Note entered into as of the 4th day of August 2022, as amended by the
First Amendment to [Loan Agreement, Assignment, & Demand Note entered into as of the 8th day
of May 2023 (collectively, the “Agreement™), by and among CARDI Corporation, CARDI Leasing
Corporation, CARDI Materials, 1.1.C, Advantage Equipment Rentals, LLC, Jefferson Realty,
L1.C, Hopkins Hill Sand & Stone, LLC, Hopkins Hill Road Realty, L.L1.C, AM Llectnc, L1.C,
Rhode Island Construction Management Group, Tnc., Cardi Construction Corporation, Jefferson
Davis Realty, LL.C, Interchange Realty, 1.I.C, New London Turnpike Realty, LLC, Fall River
Ready-Mix Concrete, LLC, Cardi Corporation Ready Mix Concrete Inc.. Interchange Realty Corp.
{collectively and/or individually, the foregoing shall be referred to herein interchangcably as the
“Corporate Indemnitors,” “Cardi” and/or the “Company™ or “Companics™), Antonio B. Cardi,
Stephen A. Cardi (collectively, the “Individual Indemnitors,” and collectively with the Corporate
Indemnitors, the “Indemnitors™), on the one hand, and Everest Reinsurance Company and Everest
National Insurance Company (collectively, the “Surety” and/or “Everest”), on the other hand (the
Indemnitors, and each of them, and the Surety, are each a “Party” hereto and collectively, the
parties 1o this Agrcement are the “Parties”).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect. and hereby ratity the terms and conditions thereof.

B. Except as expressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions ot the Agreement
shall remain in full torce and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply equally to the Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemed to be part of the indemnitors’ Obligations under the Agreement.

C. The definition of “Guarantors™ as used and defined in the Agreement, including
this Amendment, shall refer collectively to 426 Smith Street Realty, LIC, P I T Realty LLC,
Middletown Ready Mix Realty, L.1.C, Grandvel Nominee Trust, 421 Lincoln Ave Realty, LLLC.
Mountaindale Realty, LLC, O T H Group, Inc., C&J Forms, LLC, Sherwood Development 1LI.C,
Farmington Investment Group L.1.C, A Cardi Realty Associates, Cardi Associates, A. Cardi Realty
Co., Inc., Jefferson Colorado LLC, Royal Venture Investments L1.C, and FRRM Holdings LLLC.

D. The Agrecement is amended to add the following provistons:

1. The Surety has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors in an amount not to exceed FIVE HUNDRED AND
SIXTY THOUSAND DOLIARS ($560,000), which funds shall be deemed
“Additional Loan Funds™ as defined by the Agreement, (o be applied in the
amounts and for the purposes as follows: (i) a maximum of Five Hundred
Thousand ($500,000} doltars shall be used to satisfy certain paid time off



(“PTO™) expenses Cardi owes to its employees/former emplovees; and (1) a
maximum of Sixty Thousand ($60,000) dollars for the payment of attorneys’
fees incurred by Richard Land of Chace Ruttenberg & Freedman, LLP, in his
role as counsel to Cardi and the” Indemnitors in conncction with certain
corporalc transactions and as authorized by the Surety. The Additional Loan
Funds contemplated by this Amendment shall be strictly conditioned upon and
subject to the following:

a.

As consideration for the advancement of the foregoing Loan Funds, the
Corporate Indemnitors and Guarantors each hereby grant to Surety a
continuing security interest in all personal property and fixtures of each
or any of them, whercver located, whether now existing or owned or
hereafter arising or acquired. whether or not subject to the Uniform
Commercial Code, as the same may be in effect in the Commonwealth of
Massachusetts, the State of Rhode Island, or any other state, and whether
or not affixed to any realty, including, without limitation. (1) all accounts,
chattel paper, investment property, deposit accounts, documents, goods,
cquipment, farm products, general intangibles (including tax refunds,
insurance rcfunds, trademarks, scrvice marks, trade names, patents,
copvrights. licenses and franchises}, instruments, inventory, money, letter
of credit rights, causes of action (including tort claims) and other personal
property (including agreements and instruments not constituting chattcl
paper or a document, general intangible or instrument); (ii) all additions
to, accessions to, substitutions for, replacements of and supporting
obligations of the forcgoing; (1ii) all procceds and products of the
foregoing, including, without limitation, msurance procceds: and (iv} all
business records and information relating to any of the foregoing and any
software or other programs for accessing and manipulating such
information. The Corporate Indemnitors and Guarantors cach
acknowledge and agree that the foregoing description of the collateral 15
intended to cover all assets in which each or any of them owns an nterest,
including but not limited to assets unrclated to the Bonded Contracts.

This Agreement shall for all purposes constitute a Security Agreement for
the benefit of Everest in accordance with the Uniform Commercial Code
and all similar statutes. The Indemnitors and Guarantors hereby
irrevocably authorize Everest, without notice to any Indemnitor, to perfect
the secunty interest granted herein by filing either (i) this Agreement or a
copy or other reproduction of this Agreement, and/or (i1) any initial
financing statements or amendments thercto that describe the collateral,
and that contain any other information relating to any Corporate
Indemnitor required by Article 9 of the UCC (or corollary statutc) for the
jurisdiction where such financing statement or amecndment is filed.
Everest may add schedules or other documents to the Agreement as
necessary to perfect its rights. The failure 1o file or record this Agreement
or any financing statement shall not release or excuse any of the



obligations of the Corporate Indemnitors or Guarantors under the
Agreement.

The interest rate for the Loan Funds being provided under this
Amendment is 9.5% per annum.

The Indemnitors represent and warrant that they will forthwith commence
and thereafler continue to make best cfforts towards reducing the accrucd
intercst and principal owed by the Indemnitors under the Agrecement, as
amended herein, which cfforts shall include selling or refinancing real
property directly owned or controliecd by the Indemnitors and/or
Guarantors, including the properties tdentified as collateral in the
Agreement, for the purpose of satisfying the Indemnitors’ Obligations to
Surety under the Agreement and this Amendment.

Within ten (10) business days hercof, the Indemnitors shall deliver to
Everest deeds in lieu of foreclosure (“Deeds™) for the following real cstate
parcels:

(1) 2034 New London Tumpike, Coventry, Rhode Island
(Assessor’s Plat 16, Lot 134);

(if) 2270 New London Tumpike, Coventry, Rhode I[sland
(Assessor’s Plat 7, Lot 26,

(i5i) 2044 New London Tumpike, Coventry, Rhode Island
(Assessor’s Plat 16, Lot 136);

(iv) 0 Mountaindale Road, Smithfield. Rhode Island
(Assessor’s Plat 43, .ot 29);

(v) 166 Mountaindale Road, Smithficld, Rhode island
(Assessor’s Plat 43, Lot 33);

(vi) 0 Compton Road, East Greenwich, Rhode Island
{Assessor’s Plat 13, Lot 33);

(vii) 0 Compton Road, East Greenwich, Rhode Island
(Assessor’s Plat 13, Lot 32);

(viii) 0 Bedroom Road, Coventry, Rhode Island
{Assessor’s Plat 8, Lot 2)

(ix) 0 Bedroom Road, Coventry, Rhode Island
(Assessor’s Plat 8, Lot 3)

(x) 0 Town Line, Coventry, Rhodc Island; 0 Crompton Road, East
Greenwich, Rhode Island
(Asscssor’s Plat 8, Lot 10; Assessor’s Map 77, Plat 13, Lot 33

(xi} 0 Town Line, Coventry, Rhode Island; 0 Crompton Road, East
Greenwich, Rhode [sland
(Assessor’s Plat 8, Lot 9; Assessor’s Map 77, Plat 13, Lot 32)
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Everest shall hold the Deeds in escrow for a period of 180 days (“Escrow
Period”) during which Indemnitors shall use their best efforts to sell such
propertics and deposit the proceeds thercof into the L.oans Fund Account.
Everest shall destroy any Deed for a property sold to any third party. After
the expiration of the Escrow Period, Everest may release from escrow and
record any Deeds for any unsold properties. All funds deposited into the
Loans Fund Account in accordance with this paragraph shall be applied
towards reducing the accrued intercst and principal owed by the
Indemnitors under the Agreement, as amended herein, or for any
Permitted Uses as defined therein.

Within seven (7) days hercof, the Indemnitors shall cause Hopkins Hill
Road Realty, LL.C 1o execute a mortgage in favor of Everest relating to
the property located at 599 Hopkins Hill Road, West Greenwich, Rhode
Island (Assessor’s Plat 56, Lot 3), which mortgage shall be included in
the definitions of Guarantec Mortgages and Mortgages under the
Agreement;

Immediately upon execution hereof, the Indemmitors shall cause the sale
of all scrap metal in their possession, subject to the consent of Westficld
Bank, and to the extent not used to satisfy obligations owed to Westfield
Bank, the proceeds of such sales shall be deposited in the Loan Funds
Control Account.

Within thirty (30) davs hereof. the Indemnitors shall provide personal tax
statements for the vears 2017 through 2022, including any tax documents,
regular filings, or other required documents for any trusts created by or
associated with the Indenmitors.

Within thirty (30) days hereof, the Indemnitors shall provide a hst of all
assets held by trusts, including a list of property bought, sold, or
transferred in the ycars 2017 through 2023, including the date of
transaction, sale price, and parties involved in each transaction.

Simultaneous with the execution of this Agreement, the Indemnitors shall
execute and deliver to Surety undated, irrevocable voluntary letters of
default and termination to each of the obligees under the Bonds, in the
form annexed to the Agreement as Exhibit D, which letters may be
delivered by Surety to the obligees, or any of them, as provided for in
Scction 1I(3) of the Agreement, and the Indemnitors agree to each
individually waive any and all claims they have or may have relating to
Surety’s delivery of any irrevocable voluntary letter of detault executed
as condition to this Amendiment;

Simultancous with the execution of this Agreement, the Indemnitors shall
cause (i) O T H Group, Inc,; (i} C&J Forms, LLC; (i1i) Sherwood



Development [.L.C; (iv) Farmington Investment Group LLC; (v) A Cardi
Realty Associates; (vi) Cardi Associates; (vi1) A. Cardi Realty Co.; (viii)
Jefferson Colorade LLC; (ix) Roval Venture Investments, LLC: and (x)
FRRM Holdings LLC (collectively, the “Additional (uarantors”), to
execute any and all documents required by Surety to absolutely and
unconditionally guarantee, jointly and severally with the Guarantors, the
obligations of the Indemnitors under the Agreement and as amended
herein.

I.  Simultaneous with the execution of this Agreement, the Indemnitors shall
cause each of the Guarantors to execute an amendment and nider to the
Corporatc Guarantce dated August 4, 2022, as amended (the
“Guarantee”), wherein the Guarantors shall (i) agree and acknowledge
that the Agreement as modified by this Amendment is included in the
definition of “l.oan Documents” under the Guarantee. and that the
Guarantors shall, jointly and scverally, fully guarantce payment and
performance of the obligations set forth in the Agreement and this
Amendment; (ii) amend thc Corporate Guarantce to include the
Additional Guarantors as parties thereto; and (i11) grant Surety a security
interest in all personal property and fixtures of each or any of them,
wherever located, to the same extent as provided by Indemnitors to Surety
in Section C(1)(a} of this Amendment.

E. This Amendment may be executed in counterparts. The Parties agree that facsimile
or clectronic signatures shall be binding. The Parties further agree that the invalidity or
unenforceability of any Indemnitor’s signature shall not diminish or invalidate the enforceability
of this Amendment as to any and all of the other Indenunitors.

[Signature Pages Follow]



IN WITNESS WHEREOF, the Parties hereto have caused this Amendment to be duly
exceuted and delivered by themselves and their proper and duly authorized officers as of the date set
forth above,

EVEREST REINSURANCE COMPANY

Anthony Manganicllo,
Director, Surcty Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganiello
Director, Surety Claims
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CARDI CORPORATION READY-MIX CONCRETE, LL.C
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CARDI CONSTRUCTION CORPORATION

S-ltﬁcn A. Cardi H,
President
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IN WITNESS WHEREOF, the Partics hercto have caused this Amendment to be duly
exccuted and delivered by themsclves and their proper and duly authorized officers as of the date sct
forth above.

EVEREST REINSURANCE COMPANY

Anthony Mang4pi¢ilo,
Director, Surcty Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Mafggnicllo
Dircctor, Surety Claims

CARDI CORPORATION

Stephen A. Cardi,
Treasurer

CARDI LEASING CORPORATION

Stephen A. Cardi,
Treasurcr

CARDI MATERIALS, LLC

Stephen A, Cardi.
Membcer/Manager
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