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LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE

THIS LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (this
“Agrecment”) is made and entered as of the 4th day of August 2022, by and among CARD]
Corporation; CARD! Leasing Corporation; CARDI Materials, LLC; Advantage Equipment
Rentals, LLC; Jefferson Realty, LLC; Hopkins Hill Sand & Stone. LLLC; Hopkins Hiil Road
Realty, LLC; AM Electric, LLC; Rhode Island Construction Management Group, Inc; Cardi
Construction Corporation; Jefferson Davis Realty, LLC; Interchange Really, LL.C: New London
Turnpike Realty, LLC; Fall River Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix
Concrete Inc.; Interchange Realty Corp. (collectively and/or individually, the forgoing shall be
referred to herein interchangeably as the “Corporate Indemnitors,” “Cardi” and/or the
“Company” or “Companics™; the definition that provides the most protection affordable to the
Surety shall apply); Antonio B. Cardi; Stephen A. Cardi (collectively, the *“Individual
Indemnitors™, and collectively with the Corporate Indemnitors, the “Indemnitors™), on the onc
hand; and Evcrest Reinsurance Company and Everest National Insurance Company (collectively,
the “Surcty™ and/or “Everest™), on the other hand (the Indemnitors, and each of them, and the
Surcty, arc each a “Party” hercto and collectively, the partics to this Agrecment arc the
“Parties’).

RECITALS

WHEREAS. on or about November 20, 2020, the Indemnitors cach executed an
Agrcement of Indemnity, in tavor of the Surcty, a copy of which is attached hereto as Exhibit A
(the “Indemnity Agreement™); and

WHEREAS, certain of the Corporate Indemnitors have entered into construction
contracts (collectively, the “Contracts™ and/or the “Bonded Contracts™), pursuant to which they
were required to provide surety bonds securing, pencrally but pursuant to the terms and
conditions of cach respective Contract and bonds, the performance of the Contracts and payment
to laborers and suppliers;

WHEREAS, as required by the Contracts, and induced by and in rcliance upon the
exccution of the Indemnity Agreement by the Indemnitors, the Surety 1ssued Performance Bonds
and Payment Bonds (collectively, the “Bonds™) in connection with cach Bonded Contract;
annexed hercto as Exhibit B 15 a schedule of the Bonds issued by the Surety for the Indemnitors;
and

WHEREAS, the Indemnitors hereby acknowledge their exccution of the Indemnity
Agreement and reaffirm their joint and several obligations and liabilities to the Surcty
thereunder; and

WHEREAS, as sct forth in the Letter Agreement dated August 3, 2022, a copy of which
1s anncxed hereto as Exhibit C and incorporated herein by reference, the Contracts have not been
complected and the Indemnitors have represented to the Surety that they will be financially unable
to timely complete the performance of the Contracts and pay all bills incurred in connection
therewith without the financial assistance of the Surcty;




WIHEREAS, the Indemnitors hereby acknowledge and admit:

(a) The [ndemnitors requirc a loan or loans to completc the
Bonded Contracts and to {ulfitl the obligations contained in
the Bonds;

(b)  That the Indemnitors request the Surety’s financial
assistance in performing the work required on the Bonded
Contracts and paying bills to laborers, subcontractors, and
suppliers that would otherwise have rghts under the
Surety’s payment bonds in connection with performance of
the Bonded Contracts through discretionary loans from the
Surety in an initial disbursement of Two Million Two
Hundred Twenty-Two Thousand and One Hundred Sixty-
Six and 66/100 Dollars (82,221,166.66), a sccondary
disbursement of Three Million Three Hundred Fifty
Thousand Onc Hundred and One and 62/100 Dollars
($3.350,101.62), and thereafter provided, from time to
time, in the sole and absolute discretion of the Surety, in
others amounts that shall not exceed the combined
maximum loan amount of Thirteen Million and 00/100
Dollars ($13,000.000) pursuant to the terms and conditions
contained in this Agrcement and the Governing Documents
as defined below;

(c) That they are in default under the terms of the Indemnity
Agreement by virtue, inter alia, of their failurc and
inability to discharge their obligations under the Indemnity
Agreement to cxonerate, indemnify and keep the Surety
indemnified from and against all liabilities, losses and
expenses arising by virtue of its exccution of the Bonds;
and

(d)  That, but for the Surety’s willingness to enter into this
Agreement, the Indemnitors will be unable to timely
complete the Bonded Contracts and pay laborers,
subcontractors and suppliers as they are obligated to do
under the Contracts, the Bonds and the Indemnity
Agreement, because there are no other sources of financing
available to the Indemnitors.

WHEREAS. the Indcmnitors acknowledge that this Agreement 1s a financial
accommodation extended by the Surety to the Indemnitors in order for the Surety to attempt to
mitigate and minimizc its losses arising as 4 result of its execution of the Bonds and as a result of




the Indemnitors’ breach of the Indemnity Agrecment, and that the Indemnitors, collectively and
individually, will benefit directly from the Surcty’s actions; and

WHEREAS, each of the Indemnitors joins in this request to the Surety, and promises to
indemnify the Surcty in accordance with the terms and conditions of this Agreement as more
fully set forth herein and in accordance with any other agreements they have cxccuted or may
hercafter exccute in favor of the Surety including, but not limited to, the indemnity Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the premises contained herein, it is mutually
understood and agreed by and among the Indemnitors and the Surety as follows:

The recitals sct forth above are incorporated herein and are a part of this Agreement.

i. FINANCIAL ACCOMMODATION, LOAN FUNDS PERMITTED USES AND
DEMAND NOTE

1. At the request of CARDI or the Corporate Indemnitors, the Surety may agree to
give financial aid and accommodation to CARDI to the extent of and in accordance with the
purposes, terms and conditions of this Agreement, as follows:

(a) The Surety has the solc option and the absolute discretion to loan moncy
to CARDI or any of the Indemnitors, up to the maximum amount of THIRTEEN MILLION
DOLLARS ($13,000,000.00), to be uscd solely for the Permitted Uses as defined in Section V.4
below. It is expressly understood and agreed that the Surety shall have no obligation whatsoever
to make any such loans and that by making such loans, the Surcty does not assume, and shall not
be deemed to have assumed, any obligation, express or implied, to make any additional loans.
All monies loaned by the Surcty pursuant to this Agrecment and/or the 1.ctter Agrecment shall be
deemed to be “Loan Funds.” On August 4, 2022, the Surcty issued the first Loan Funds to
CARDI in the amount of TWO MILLION TWO HUNDERD TWENTY ONE THOUSAND
ONE HUNDRED SIXTY-SIX DOLLARS AND SIXTY SiX CENTS (82,221,166.66) and. on
August 17, 2022, the Surety issued the second Loan Funds to CARDI in the amount of THREE
MILLION THREE HUNDRED FIFTY THOUSAND ONL HUNDRED AND ONE DOLLARS
AND SIXTY-TWO CENTS ($3,350,101.62) (coliectively, the *Initial Loan™), CARDI shall
issue requests for additional Loan Funds in writing addressed to the Surety at the address listed
in Section 1X.13, with an email copy to Lverest Bond Claims Director, Anthony Manganiello at
Anthony.manganiclloZdeverestre.com.

2. In addition to the advancement of funds by the Surety. the following shall
constitute Loan Funds as that term is defined herein and be secured by the Collateral, as defined
below (whether paid by the Surety or by disbursement from the Control Account, as defined
below): (a) any payments by the Surety to or on behalf of CARDI, (b) any payments made and
losses, costs or cxpenses incurred by the Surety under the Bonds and/or for which the
Indemnitors may be liable in accordance with the 1erms of the Indemnity Agreement, and (¢) any
other payments madc and losses incurred by the Surcty of whatsoever kind or nature pursuant to
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this Agrecement and/or for which the Indemnitors may be liable under any of the other Governing
Documents (as defincd hercin), including but not limited to losses, costs, expenses, attorney’s
fees, accounting fecs, consulting fees and interest incurred by the Surety as a result of issuing the
Bonds and in efforts to mitigate damages.

3. PAYABLE ON DEMAND. The Indemnitors hereby promise to repay the
Surety, IMMEDIATELY ON DEMAND, the total amount of the “Obligations™ as that term is
defined in Section IT below, and the total that the Surety has incurred in losses, costs, damages
and expenses by reason of the Surety’s issuance of the Bonds, inciuding. but not Iimited to, all
Loan Funds issued in connecction herewith and as that term is defined herein, and all counsel and
consultant fees incurred in conncction with the issuance of the Bonds, the creation and
enforcement of this {.oan Agreement and in the enforcement of the Indemnity Agrcement and/or
the Governing Documents. A sworn statement by an authorized rcpresentative of the Surety or
its counscl as to the amount of the Surety’s losses shall constitute irrefutable evidence of the
lability of the Indemnitors to the Surety and the amount of such liability. This Agreement shall
constitute a Demand Note, with respect to all Loan Funds, plus interest at the rate of 7.5% per
annum, pavablc upon demand by the Surety. In the absence of demand by the Suety for pavment
in full, the Indemnitors shall commence monthly installment payments of the total amount of
l.oan Funds on January 1, 2023 and repay all of the Loan Funds, inciuding interest, by no later
than December 31, 2023,

4. Each of the Indemnitors are jointly and severally liable to the Surety with respect
to the Obligations and the repayment of Loan Funds.

IL INDEMNIFICATION

1. The Indemnitors hercby acknowledge their execution of the Indemnity Agreement
and expressly rcaffirm their joint and scveral liability thereunder to exonerate, indemnify and
keep indemnified the Surety from and against any and all liabilitics for losses and/or expenses of
whatsoever kind or nature (including, but not limited to, interest, court costs and counsc! fces and
fces of consultants) which the Surety may sustain and incur as a result of having executed and
provided the Bonds, as a result of the failure of any of the Indemnitors to perform or comply
with any of the terms of the Indemnity Agreement or this Agreement, or as a result of enforcing
any of the terms of this Agreement, the Indemnity Agreement, the Guarantee (as defined below),
Mortgages (as defined below), and Guarantce Mortgagees (as defined below, with all of such
agreements and document, collectively being referred to as the “Governing Documents™).

2. Each of the Indemnitors acknowledges and agrees that it has no defenscs, offsets
or counterclaims 1o any of its obligations or liabilitics to the Surcty under the Indemnity
Agreement, this Agreement or any of the Governing Documents, and hercby waives and releases
all claims against the Surcty, including all of its afliliates, predecessors in interest, parent
corporations, subsidiaries, successors-in-interest and assigns and all of the Surety’s present and
future directors, officers, employvees, agents and attorneys, from any and all claims, causes of
action, suits and damages (including claims for attorneys’ fees) which the Indemnitors ever had
or now has against any or all of said partics whether arising out of the Contracts, the Bonds, the
Indemnity Agreement, any of the other Goveming Documents. or otherwisc.




3. The Indemnitors herchy jointly, severally and unconditionally guarantee to the
Surety the prompt and complete payment upon demand of (a) all amounts due under this
Agrecment, including, but not limited to, repayment of the Loan Funds, with mterest, (b) any
other advances or loans that the Surety may, in its sole and absolute discretion, make to the
Companics, (c) any and all payments which the Surety may makc under the Bonds (or any future
bonds issued by the Surety for the benefit of the Companies, in its sole and absolute discretion),
including, without hmitation, payment of any obligations of the Companies relating to the
Contracts, (d) any amounts due or to become due under this Agreement and/or the Indemmty
Agreement, and (e} all expenses and costs, including but not limited to attorneys’ fees and fees of
consultants, incurrcd by the Surety of whatsoever kind or nature incurred as a result of execution
of the Bonds, in connection with enforcement of its rights under this Agreement and the other
Governing Documents and/or to the extent provided under the Indemnity Agreement (all of such
items in clauses (a) through (e) collectively, the “Obligations™). The guarantee of the
[ndemnitors to the Surety is a continuing guarantee binding upon the Indemnitors without notice
of acccptance or notice of any other kind, all of which are waived by the Indemnitors. The
Indemnitors agree to remain bound to the Surcty notwithstanding anv extensions, modifications
or recnewals of the guaranteed Obligations. Each Indemnitor hereby waives any right 1o require
the Surety to procecd against any of the Indemnitors before proceeding against such Indemnitor,
it being understood that this is a guarantee of payment and not collection. The Indemnitors agree
that the Surety may proceed, in such order as the Surcty shall elect in its sole discretion, directly
against any of the Indemnitors in the event of a default under the terms of this Agreement. The
foregoing shall not limit or affect the obligations of the Indemnitors to the Surety, or any rights

of the Surety, pursuant to the provisions of other agreements, including the Indemnity
Agreement.

4. As additional consideration for the Surety’s promises and covenants contained
herein, and as additional security for the Indemnitors’ performance of the Obligations, CARDI
shail execute and deliver to the Surety simultancously with the execution of this Agreement an
undated, irrevocable letter of voluntary default and termination to each of the obligees under the
Bonds, in the form annexed hereto Exhibit D, and Letters of Direction in the form annexed
hereto as Exhibit E, which letters may be delivered by the Surety to the obligees, or any of them,
at the Surcty’s sole option and in its absolute discretion at such time as it may determine in its
sole and absolute discretion, whether or not there is an Event of Default and/or termination of
this Agreement by the Surety as provided hercin. The Indemnitors each individually waive any
and all claims they have or may have relating to the Surety’s deliverv of any irrevocable letter of
voluntary default.

5. Cardi reaffirms that, under the Indemnity Agreement, it has assigned to the Surety
and it does hercby irrevocably assign to the Surety all of its right, title and interest in the unpaid
balances of the Bonded Contracts, including, but not limited to, all progress payvments, partial
payments, payments of retained percentages, final payments, payments for any extras, claims or
bonuses, and any other monies or payments of whatever kind or nature due or to become due to
CARDI from any of the obligees in connection with the performance of the Contracts. CARDI
further acknowledges and agrees that the Surety may, in its sole and absolute discretion, adjust,
scitie or compromise any part or all of any atfirmative claims which CARDI may have or
hereafter acquire in connection with, or arising out of, the CARDI'S performance of the
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Contracts and hereby appoints and designates the Surety as its attorney-in-fact with the right, but
not the obligation, to adjust, settle or compromise any such claim.

6. The Indemnitors acknowledge and agrce that the Surety has no obligation
whatsoever to issuc any additional bonds for the benefit of the Company, and that they are not
relying upon any representations from the Surety regarding the issuance of any additional bonds.
Notwithstanding the foregoing, if the Surety, in its sole and absolute discretion, exccutes any
additional bonds for the benefit of the Company, any losses of the Surety sustained as the result
of its execution of any such bonds will be subject to the provisions of this Agreement and treated
the same way as losses sustained by the Surety as a result of execution of the Bonds and/or losses
under the [ndemnity Agreement.

7. The parties to this Agrecment agree that by the execution of this Agreement, the
Surety does not waive or prejudice the Surety's rights to contract funds under the Indemnity
Agrecment or any legal or equitable right of subrogation. Any loans made hereunder by the
Surety in its sole and absolute discretion are acknowledged to be made by virtue of its having
issucd the Bonds and in attempiing to both perform its obligations to third parties thereunder and
to assist a]l parties in mitigating the damages which would otherwise occur as a result of the

Company’s inability without such loan to timely perform its obligations under the Contracts and
the Bonds.

8. The partics to this Agreement acknowledge and agree that all loans or advances
which the Surety, in its sole option and absolute discretion, may make 1o CARDI pursuant to this
Agrecment shall be deemed to constitute a loss under the Bonds and within the meaning of the
Indemnity Agreement and for purposes of detcrmining the Surety’s rights of subrogation.

9. The Indemnitors hereby jointly and severally represent and warrant to the Surety
as follows:

(a) Each Indemnitor has full power and authonty to execute, deliver and
perform any action which may be necessary or advisable to carry out the terms of this Agrecement
and any other documents being fumished in compliance or in connection with any of the
foregoing (collectivelv, the ““1.0an Documents™), and cach Loan Document to which an Indemnitor
is a party has been duly executed and delivered by such party and is the legal, valid and binding
obligation of such party enforceable in accordance with its terms.

(b)  The execution, delivery and performance of the Loan Documents will not (1)
violate any provision of any cxisting law, statute, rule, regulation or ordirance, and/or (1) conflict
with, result in a breach of or constitute a default under (a) the certificate of incorporation or bylaws
of any Indemnitor or any other formation documents or other governing documents of any
Indemnitor, (b) any order, judgment, award or decree of any court, governmental authonty, burcau
or agency, or (¢} any mortgage, lease, material contract or other material agreement or undertaking
to which any Indemnitor is a party or by which any Indemnitor or any of their respective properties
or assets may be bound,




() No consent, license, permit, approval or authonzation of, exemption by.
notice to, report to, or registration, filing or declaration with any person is required in connection
with the execution, delivery, performance or validity of the Loan Documents or the transactions
contemplated thereby, other than the filing or recordation of financing statements and like
documents in connection with the licns being granted in favor of the Surery.

10.  In connection with any proceedings hereunder and/or the enforcement of any of
the Surety’s rights hereunder, including, without limitation, any action by the Surety in replevin,
foreclosure, or any other court process or in connection with any other action related to the
transactions contemplated hereunder, the Indemnitors hereby waive:

(a) all errors, defects, and imperfections in such procecedings;

(b)  all benefits under any present or future laws exempting any property, real or
personal, or any part of any proceeds thereof from attachment, levy, or sale under execution, or
providing for any stay of execution to be issued on any judgment recovered in connection with the
obligations or in any replevin or foreclosure proceeding, or otherwise providing for any valuation
appraisal or ¢xemption;

© all rights to inguisition on any real cstate, which real estate may be levied
upon pursuant to a judgment obtained in connection with any of the obligations of the Indemnitors
hereunder and sold upon any writ of execution issued thercon in whole or in part, in any order
desired by Surety;

(d) presentment for payment, demand, notice of demand, notice of non-payment,
protest, and notice of protest of any of the obligations of CARDI hereunder,

(e) any rcquirement for bonds, security, or sureties required by statute, court
rule, or otherwise; and

(f) any right to require or participate in the marshaling of any of the
Indemnitors” assets.

111. SECURITY FOR OBLIGATIONS

1. Mortgages. As sccurity for the performance of their Obligations hereunder and
under the Indemmity Agreement and any other Obligaton under any and all of the Governing
Documents, 1t being expressly understood that the word Obligations 1s to be interpreted as
broadly as possible in favor of the Surety to give the Surety the most protection permiticd under
the Governing Documents, the Indemnitors hereby represent the following and make the
following pledges:

{a) Ncw London Tumpike Reaity, 1.I.C hereby represents it is the sole owner
of commercial real property having a commonly known address of 0-26 New l.ondon Turnpike
in Coventry, Rhode Island (the “New London Property™) and that said New London Property is
currently known to be encumbered only with a Morigage in favor of Marianna l.aTour 1n the




principal amount of One Million Four llundred and Fifty Thousand Dollars ($1,450,000), and
hercby pledges said New London Property to the Surety as secunity for the Indemnitors’
Obligations,

(b)  Interchange Realty, LLC hercby reprcsents that it is the sole owner of
commercial real propertics having the commonly known addresses of (i} 0 Mountaindale Road,
Smithficld, Rhodc Island and (ii) 166 Mountaindale Road, Smithficld, Rhode Island
(collectively, the “Mountaindale Road Properties™), and that said Mountaindale Road Properties
are currently unencumbered, and Interchange Realty, L1.C hereby pledges said properties as
security for the Indemnitors’ Obligations;

(¢)  Hopkins Hill Road Realty, LLC hereby represenis that it is the sole owner
of commercial real property having a commonly known address of 190 New London Turnpike,
in West Greenwich, Rhode Island (the “190 New London Tumpike Property™), and that said 190
New London Turnpike is currenily unencumbered, and Hopkins Hill Road Realty, LI.C hereby
pledges said property as security for the Indemnitors’ Obligations.

(d) Antonio B. Cardi hercby represents that he is the sole owner of residential
property having a commonly known address of 88 Vamum Drive, East Greenwich, Rbode Island
(the “Varnum Drive Property™), and that said Vamum Drive Property is currently uncncumbered,
and Antonio B. Cardi hereby pledges said property as sccurity for the Indemnitors’ Obligations.

(e}  Stephen A. Cardi hereby represents that he is the sole owner of residential
property having & commonly known address of 25 Devon Court, East Greenwich, Rhode Istand
(the “Dcvon Court Property™), and that said Devon Court Property is currently unencumbered,
and Stephen A. Card hercby pledges said property as security for the Indemnitors’ Obligations.

The Indemnitors shall cause valid, enforccable, first position mortgages to be delivered
with respect to the New London Property, the Mountaindale Road Properties, the 190 New
London Tumpike Property, the Varnum Drive Property and the Devon Court Property
(collectively, the “Mortgages™).

2. Assignment of Claims. As and for additional security for the fulfillment of the
Obligations by the Indemnitors, CARDI hercby assigns to the Surety it claims. rights, and right
to collect upon any claim or judgment against Cashman Equipmem Corporation, Inc.
(“Cashman™) and/or Western Surcty Company (“Western™) relating to the Sakonnet River
Bridge construction project (the “Sakonnet River Bridge Project”) and any judgment, claim or
right to collect emanating from that certain civil suit entitled Cashman Equipment Corporation,
Inc. v. Cardi Corporation, Inc., et al., bearing Case No. PB-2011-2488, and pending in the
Rhode Island Superior Court (the “Cashman Case™). Nothing herein or in any of the Governing
Documents shall create any liability or responsibility in the Surety with respect to the Sakonnet
River Bridge Project or with respect to the Cashman Case. The assignment contemplated herein
is solely to benefit the Surcty and docs not ¢reate any obligation in the Surcty. CARDI hereby
appoints the Surety its attorney-in-fact with full power and authority to collect and take any other
action ncecssary to protect the right to collect all amounts due and owing from Cashman and/or
Western relating 1o the Sakonnet River Bridge Project and/or the Cashman Case. For the
avoidance of any doubt, nothing herein shall limit or otherwise alter any of the Surcty’s rights




under the Indemnity Agreement. The specific assigned rights granted in this paragraph to the
Surcty with respect to the Sakonnet River Project and the Cashman Case shall be referred to in
this Agreement as the Cashman/Western Assignment. Unless and until the Indemnitors have
fully performed their Obligations, the Indemnitors shall not adjust, settle or resolve the Cashman
Case or claims relating to the Sakonnet River Project without the express, written consent of the
Surety. The Indemnitors shall provide the Surcty with periodic updates regarding the status of
the case and upcoming heaning dates. The Indemnitors shall also provide the Surety notice and
opportunity to participate in any settlement discussions or mectings with Cashman and/or
Western relating to claims set forth in the Cashman Case.

3 The Indemnitors shall, promptly upon demand by the Surety, cxecute and deliver
to the Surety all documents necessary to perfect the Surety’s interest in the Mortgages and the
Cashman/Western Assignment and all other security to which the Surcty is entitled. The
obligation of the Indemnitors to exccute documents herein is an Obligation under this
Agreement.  The Indemnitors cxpressly acknowledge that their failure to cxecute documents
necessary to effcctuate the intent of this Agreement shail constitute irrcparable harm to Evercst
for which there is no adequate remedy at law, and as to which Everest would be entitled to
immediate equitable relief in Court to include, but not be limited to, an order competling specitic
performance.

4. ‘The Indemmnitors shall cause 426 Smith Street Realty, LI.C, P I T Realty LLC,
Middletown Ready-Mix Realty, LI.C. and Grandvel Nomince Trust (collectively, the
“Guarantors™) to cxecutc a Guarantee of the Indemnitors’ Obligations, as well as mortgages
relating to the propertics refercnced in the Letter Agreement (the “Guarantee Mortgages™).

3. The Mortgage, Cashman/Western Assignment, the Guarantee Mortgages and all
other security to which the Surcty is entitled under this Agreement or the Indemnity Agreement
or any other of the Governing Documents shall constitute “Coliateral.”

IV, ESTABLISHMENT OF LOAN FUNDS CONTROL ACCOUNT

b CARDI and the Surety shall open and establish a joint control trust checking
account with Citizens Bank, N.A. (the “Bank™), which account will be designated the “Loan
Funds Control Account.” Douglas Allen, of Forcon International. shall be deemed to be the
Surety’s Independent Representative unless and until he is removed from that position by email
notice from the Surety. Walter K. McDonough and Stephen A. McDonald of Contract Escrow
LLC shall, collectively, be deemed the Escrow Agent for the Loan Funds Control Account,
unless and unti] removed from that position by email notice from the Suretv. The Escrow Agent
shall maintain the Loan Funds Control Account as a fiduciary of the Surety. The Surety and its
Independent Representatives shall have inuncdiate, real-time access to, and all necessary log-in
information to the Loan Funds Control Account. For the avoidance of doubt, this Agreement is
sufficient evidence that the Surcty has control over the Loan Fund Account and has a perfected
security interest therein. ‘The Surety, and its Independent Representative, arc expressly permitted
and authorized to make disbursements from the Loan Funds Control Account. Promptly upon
demand by the Surety. the Indemnitors shall execute a separate Escrow Agrecment; however,
such a separate Escrow Agreement is not required to establish a perfected sccurity interest in the
Surety mn the Loan Funds or the Bonded Project Proceeds or the Loan Funds Control Account.




The Obligation to exccute and deliver any further documents necessary to carry out the intent of
this Agreement as more fully set forth in Section [I1.3 above, includes any document necessary
to create the Loan Funds Control Account and to create and maintain Everest’s perfected secunty
interest in the Loan Funds Control Account and the Bonded Project Procecds.

2. CARDI hereby authorizes the Bank to establish the [.oan Funds Control Account
n accordance with this Agreement, with the Escrow Agent serving as agent and representative
for the Surety.

3. Except for the Initial [.oan, any future Loan l'unds that are 1ssued by the Surety,
in 1ts sole and absolute discretion, shall be transferred by the Surety to the Loan Fund Control
Account. Commencing with progress payments relating to work performed in August of 2022,
and paid in Scptember of 2022, all Bonded Project Proceeds shall be deposited into the Everest
Loan Fund Control Account. CARDI shall sign, date and send to the obligees under the Bonds
the Letters of Direction annexed hereto as Exhibit E directing said obligees to pay Bonded
Project Proceeds into the Loan Funds Control Account. It is specifically and expressly agreed
that the Surety has and will retain full and sole beneficial ownership of the Loan Funds Account
and all funds on deposit in the Loan Funds Account and that the Indemnitors shall not have any
interest whatsoever in the l.oan Funds Account or any funds on deposit in the Loan Funds
Account or any rights of any kind therein.

4, None of the funds deposited in the Loan Funds Account shall be liable to
attachment, gamishment or other legal proceedings relating 10 any Indemnitor. The Surety may,
but need not, require of the Bank a written acknowledgment of this intention as a condition to the
establishment or continuance of the Loan Funds Account.

5. The Bank is hereby irrevocably authorized and directed to honor each and every
transfer from the Loan Funds Account when approved in writing by either (a) the Surety’s
Independent Representative; (b) Anthony Manganiello, Esq.; (c) Darren Grzyb, Esq.; (d) the
Escrow Agent; or (d) any substitute, alternate or additional representative appointed by the
Surcty. in writing (collectively, or individually the “Surety’s Representatives™).

6. At any time in its sole discretion the Surety may close the Loan Funds Account
for any reason and may thercupon dispose of the funds or monies then on deposit in the Loan
Funds Account as the Surety, at its sole option and in its absolute discretion, sees fit. Any
amounts paid by the Surety for bills, indcbtedness or obligations incurred by CARDI in
connection with the performance of the Contracts, or to satisfy any of the Indemnitors’
obligations under the Indemnity Agreement or the Bonds, shall constitute Loan Funds to CARDI
as provided in Section I of this Agrecment.

7. Any fees or charges paid or assessed by the Bank on funds on deposit in the Loan
['unds Account shall constitutec Loan Funds 1o the Company.

8. The Surety in its absolute discretion may issue payment directly to laborers,

subcontractors or suppliers, or by joint check, which shall constitute Loan Funds, the repayment
of which shall be an Obligation of the Indemnitors, which shall be secured by the Collateral.
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V. USE OF FUNDS FROM LOAN FUNDS ACCOUNT

1. Withdrawals, transfers, payments or disbursements from the Loan Funds Account
shall be governed by the provisions of this Agreement, which shall be construed so as to give the
Surety the maximum amount of protection and discretion.

2. Starting on August 15, 2022, and then continuing cvery two weeks thereafter,
CARDI shall submit to the Surety and its Independent Representative a proposed forward-
looking budget for the upcoming month setting forth all anticipated costs and expenses.
including for labor, material and subcontractors as well as expected receipts and the status of
aged receivables. Approval by the Surcty’s Independent Representative of the Budget, which
approval shall not be unrcasonably withheld, shall be a condition of CARDI’s ability to use
funds in the Loan Fund Contro! Account.

3. Payments to be made from the Loan Funds Control Account for the Permitted
Uses, dcfined below, at the request of CARDI shall only be made by way of joint check,
countersigned by CARDI, by and through the Company’s Representative (defined below) and
one of the following: (a) Anmthony Manganiello: (b) the Surety's Independent Representative; or
(c) the Escrow Agent.

4. Permitted Uses of Loan Funds and Procceds of the Bonded Contracts. The
Indemnitors hereby expressly acknowledge and agree that the Surcty’s review of the Budget and
CARDI’s business operations is, and shall be, solely for purposes of protecting the Surety's own
rights, and mitigating the Surety’s own exposure. and shall not in any way be deemed an
interference with or dominance over CARDI's operations. I.oan Funds and Bonded Contract
Proceeds shall only be for the following purposes, which shall be deemed “Permitted Uses™.

(i) payments to be made 1o subcontractors, supplicrs, laborers, and/or
labor union fringe benefit funds which have provided and/or which
may hercafter provide material and/or tabor to or on behalf of the
CARDI in furtherance of the Bonded Projects, and for material and
equipment nceded for the performance of the Bonded Contracts,

()  payments to be made for the purpose of funding CARDI’s payroil
costs relative to the Bonded Projects and other expenses relating to
the Bonded Projects, including without limitation cquipment and
transportation costs relating to the Everest Bonded Projects;

(1)  payments to be made relating to CARDI’s own cost for that part of
the work on the Bonded Contracts hercafter performed by CARDI
with its own forces:

(iv)  payment of CARDI’s documented customary and usual overhead
and general administrative expenses that are necessary in order for
CARDI to meet all of its obligations under the Bonded Contracts;
and
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(v}  such other costs and expenses that CARDI represents to the Surety
are neccssary to mitigate the Surety’s exposurc under the Bonds,
provided such expcnses or costs are sct forth on an updated Budget
that has been approved by the Surety or tts Independent
Representative.,

5. CARDI shall furnish to the Surety, Independent Representative and Escrow Agent
all information reasonably necessary for the Surety and its consultants to make an informed
decision as to ¢very request for disbursement from the Loan Funds Control Account.

6. ‘The Surety has the sole and absolutc to discretion to refuse to approve any
payment request by the CARDI from the Loan Funds Control Account. It 1s expressly
understood and agreed by the Indemnitors that, should the Surety refusc, in whole or in part, to
approve any disbursement from the Loan Funds Account proposed by the Company, such refusal
1s final as to the Indemnitors, and the Indemnitors shall have no right of any naturc whatsocver
against the Surety, its agents, cmployecs, attorneys or representatives as a result of such refusal.

7. In the event that the Surcty disapproves. in whole or in part, any disbursement
from the Loan Funds Account proposed by CARDI, it shall remain the obligation of the
Indemnitors to satisfy the CARDI payment obligation without rccourse to the Surcty. ‘The
Surety is not obligated to loan funds to CARDI for any liabilities of the Company. In the event
that the Surety does make any loan(s) to CARDI hereunder, such loan(s) shall not b¢ deemed to
constitute a coursc of dealing or otherwise bind the Surcty to make any other such loan(s) on any
basis whatsocver, which decision shall remain at all times within the Surety’s solc and absolute
discretion.

8. It is expressly understood and agreed that the Surcty shall have no obligation
whatsoever to make any loan(s) to CARDI and that the Surety’s decision to make any and all
such loans from time to time at CARDI’s request shall be made by the Surety on a case-by-case
basis in its sole and absolute discretion. The Surety shall incut noe hability whatsoever to the

Company, the Indcmnitors or to any other person in connection with the exercise of its discretion
hereunder.

9. The Surcty may make or approve disbursements regardless of the fact that it may
not have reccived from CARIDI or from any other source the information and documents
rcquired to be presented with each disbursement request without incurring or assuming any
liability as a result of approving or making any such paymecnts and without altering, discharging
or impairing the obligations of the Indemnitors to the Surety under this or any other agreement.
It is expressly understood and agreed that in addition to the loans made by the Surety upon the
reccipt of requests from CARDI, all disbursements made from the Loan Funds Account to fulfill
any obligation or make any payment for which the Indemnitors would be hable under the
Indemnity Agreement if they had been made directly by the Surety, whether or not requisitioned
by CARDI, constitule loans from the Surcty to CARDI under this Agreement and are Loan
Funds under the terms of this Agreement, and such loans are expressly deemed a “hability”
under the Indemnity Agreement for which the Indemnitors are jointly and severally liable to the
Surety under the Indemnity Agrecment.




10.  The Indemnitors specifically acknowledge and agree that their execution of this
Agreement has not been induced by or made in reliance upon any oral or written representations
by the Surety or its agents, employees, attomeys, accountants or consultants that the Surety will
provide any financial assistance to the Company. In the cvent that the Surety agrees to provide
financial assistance to CARDI in any manner or method, said action shall be in the sole
judgment, option and discretion of the Surety and in the best interests of the Surety and not the
Indemmnitors. Furthermore, the Surety’s agreement to take any such action does not bind and
commit the Surety to providing any additional financial assistance, or 10 the making of any loans
other than those loans which the Surcty decides to make pursuant to the terms of this Agreement,
if any, and said action shall be in the sole judgment, option and discretion of the Surcty and in
the best interests of Surety and not of the [ndemnitors.

11, The exccution of this Agreement by the Surety in no manner binds the Surety to
execute any future bond or bonds on behalf of the Company. The Indemnitors specifically
acknowledge and agrec that their execution of this Agreement has not been induced by or made
in reliance upon any oral or written representations by the Surety or its agents, emplovees,
attorncys, accountants or consultants that the Surety will execute any future bond or bonds on
behalf of the Company. In the event that the Surety executes any future bond or bonds on hehalf
of the Company, the bonded contract shall be deemed included in the definitions of “Contracts”
and “Bonds” set forth herein, and such Contracts and Bonds shall be subject to the terms and
provisions of this Agreement. The execution of bonds by the Surety for CARDI shall be in the
sole judgment, option and discretion of the Surety, pursuant to its underwriting policies and
procedures, and shall be in the best interests of the Surety and not the Company. The agreement
by the Surety to execute any one bond in accordance with this paragraph does not bind and
commit the Surety to execute any other bond or bonds at the request of the Company.

12. For the avoidance of doubt, all costs, fees and expenses, including the fees of
consultants, including relating to the appointment and work of the Independent Representative and
Escrow Agent, as well as bank fees and costs, and all attorneys’ fees, relating to the opening and
maintenance of the Loan Funds Control Account arc Loan Funds hercunder, as to which the
indemnitors are jointly and scverally obligated to pay to the Surety, plus interest.

VI. THE COMPANY’S REPRESENTATIVE

1. CARDI hereby appoints Joshua Blais as the “Company’s Representative” for the
purpose of submitting requests for Loan Funds and disbursements from the Loan Funds Control
Account, and as contact person for the provision of such other information and documentation as
may be required by the Surety with respect thereto.  All requests for Loan Funds and
disbursements from the Loan Funds Control Account shall be signed by the Company’s
Representative.  The Surety may rely and act upon the request signed by the Company’s
Representative, whether or not information or documentation in connection therewith is
requested from or submitted by the Company; and the Indemnitors hereby authorize, ratify and
approve any and all loans which are made by the Surety pursuant to any request which is signed
by the Company’s Representative.
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VI CHANGE IN CONTROL OR STATUS

I Each of the Indemnitors agrees not to change or convert its respective individual,
corporate or partnership status to the extent such change has the effect of limiting, reducing or
shielding liability of either the entity or its partners and/or officers hereunder, under the
Indemnity Agreement, or any of the Governing Documents, without the prior, express, written
consent of the Surety, which consent shall be in the Surety’s sole and absolute discretion. The
Surety shall have no liability for the exercise or failure to exercise its discretion under this
paragraph. The Indemnitors acknowledge that the Surcty has relied upon the assets reflected in
their financial statements in entering into this Agreement, and agree not to disposc or transfer
said assets without the prior, express, written consent of the Surety.

VIil. TERMINATION AND DEFAULT

I. Each of the events set forth in the subparagraphs immediately below shall
constitute a Default or an Event of Default hereunder, whatever the reason for such event and
whether it shall be voluntary or involuntary or be effectuated by operation of law or pursuant to
any judgment or order of any court or any order, rule or regulation of any govermmental body:

(a) The Indemnitors, or any of them, shall default in the performance or
observance of any covenant or agreement contained in, or any event of default shall occur under,
this Agrecment, the Indemnity Agreement, any Bonded Contract or any of the other Governing
Documents.

(by  If any warrantv or representation made by or on behalf of any of the
Indemnitors contained in this Agreement, the Indemnily Agreement, any Bonded Contract or any
other Governing Document is false or incorrect in any material respect when made or hereinafter
becomes false or inaccuraie.

(¢ Any of the Indemmitors shall fail to pay to the Surety when due any amounts
payable to the Surety under this Apreement, the Indemnity Agreement, or any of the other
Goveming Documents.

(d) Any of the Governing Documents shall, at any time after their respective
execution and delivery, and for any reason, ceasc to be in full force and effect or shall be
declared null and void or be revoked or terminated. or the validity or enforceability thercof or
hercof shall be contested by the partics thercto or the parties thereto shall deny that any of them
has any or further liability or obligations thercunder or hereunder, as the case may be.

(¢)  Any of the Indemnitors becomes or is deemed insolvent; makes a general
assignment for the benefit of creditors; makes a general assignment to an agent authorized to
liquidate a substantial amount of its property; or has filed against it any proceeding or action
which secks the i1ssuance of a warrant, attachment, execution. distraint or similar process against
any part of its assets if such a proceeding or action results in the 1ssuance of such process and
such process is not vacated, discharged, stayed or fully bonded within two (2) days of entry
thereof.
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(D The failure of any of the Indemnitors to deliver any of the documents
required herein or the failure of the Guarantors to cxecute the Guarantee and deliver the
Guarantec Mortgages.

2. Upon the occurrence of any Lvent of Default, the Indemmitors understand,
acknowledge and agree that thc Surcty may declare all amounts owing to it under this
Agrcement, the Indemnity Agreement, and/or any of the other Governing Documents (with
accrued interest thercon) to be due and payable forthwith, whercupon the same shall immediately
become duc and payable without presentment, demand, protest or other notice of any kind, all of
which are hereby expressly waived by the Indemnitors.

3 Upon the occurrence of an Event of Default, the Surcty may cxercise any and all
of the rights and remedics available to it, at law or in cquity, and under the termns of the Bonds,
the Indemnity Agreement, this Agrecment, and/or any of the other Governing Documcnts, and
may excreisc any and all legal and/or equitable nghts of subrogation.

4. Upon the occurrence of an Event of Default, the Surety may take any and all
actions it dcems necessary in its sole option and absolute discretion to forcclose on its liens
and/or security interests and exercise any or all of its rights and remedies under this Agreement,
the Indemnity Agreement, and/or any of the other Governing Documents, including enforcing its
rights in and 1o the Collateral.

3 Any proceeds received by the Surety as a result of the exercise of its rights and
remedies under this Section shall first be applied to expenses, including counsel fees, then to
interest which has accrued on the total outstanding principal amount of all losses or expenses
incurred by the Surety, and then on the principal amount (with the apphication of the proceeds
being made to the earliest principal amount duc).

6. No delay, omission or failure by the Surety to exercise any right or power
accruing o it with respect to any of the terms of this Agreement, the Indemnity Agreement, or
any of the other Governing Documents shall impair any such right or power, or be construed to
be a waiver thercof. Every such right or power may be exercised at any time and from time 1o
time by the Surety. No waiver of a present default will be decemed a waiver of any future default,
whether of the same type or not.

7. The failure by the Surety to exercise its rights and remedies herein provided does
not preclude resort by the Surety to any other appropriate remedy, nor shall the use by the Surety
of any special remedy prevent the subscquent or concurrent resort by the Surety to any other
proper remedy. No action by the Surety or failure to act with respect to its rights against the
Indemnitors shall in any way rclease or discharge the Indemnitors from their obligations to the
Surety.

8. The Surcty may in 1ts sole and absolute discretion termunate this Agreement for no
reason whatsoever, and in the event of such termination, the Indemnitors remain liable to the Surcty
for all losses. costs and expenses, including attormeys’ fees incurred by reason of the Surety’s
exccution of the Bonds, its execution of this Agreement, or in the enforcement of this Agreement,

15




the Indemnity Agreerment or any of the Governing Documents. To avoid any confusion, the
Indemnitors are jointly and scverally liable to the Surety for all losses, costs and expenses, including
attorneys’ fees incurred by the Surety, the preparation and exccution of this Agreement and the
Governing Documents and in reiation to the execution of the Bonds and in the enforcement of this
Agreement, Governing Documents and/or the Indemnity Agrcement, and the issuance of Loan
Funds in accordance herewith expressly constitutes a loss under this Paragraph. This Paragraph
shall be construed as consistent with the Indemnity Agreement and shall be read as affording the
Surety the greatest amount of protection, possible.

1X. MISCELLANEOUS PROVISIONS

1. This Agreement shall be governed by and construed in accordance with the laws
of the State of New York and shall bind the heirs, personal representatives, successors in interest
and permutted assigns of the parties hercto. None of the Indemnitors shall be permitted to assign
this Agreement or any of their rights hercunder without the express prior written consent of the
Surety.

2. The Indemnitors hercby consent to non-exclusive personal jurisdiction against them
in the State of New York in any suit or action brought against them by the Surety at law or in equity
to enforce the Surcty's nights under this Agrcement, the Indemnity Agreement or any other
(overning Document and any other causc of action which Surety may have against the Indemnitors.
ALL PARTIES TO THIS AGREEMENT HEREBY WAIVE THE RIGHT TO ANY JURY
TRIAL IN ANY ACTION, PROCEEDING, OR COUNTERCLAIM BROUGHT BY ANY
PARTY AGAINST ANY OTHER PARTY,

3. The Indemnitors will furnish the following information to the Surety:

(@  From time to time and promptly upon cach request, existing reports and
other information regarding the business, asscts, liabilities, financial condition, results of operations
or business prospects of the Company:;

(b)  Prompt notice of:

® the commencement of any proceeding or investigation by or before
any governmental body, and any action or proceeding in any court or before any arbitrator against
or in any other way rclating adversely to any of the Indemnitors, or any of their respective
properties. assets or business;

(1)  any notice received from any administrative official or agency
relating to any order, ruling, statutc or other law or information which would materially and

adversely affcct any Indemnitor;

(111)  any material adverse change with respect to the assets, liabilities or
financial condition of any Indemnitor;
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(iv)  any Default or Fvent of Default by any Indemmnitor hercunder, or
under any of the other Governing Documents or under any other material agreement to which
CARDI 1s a party;

(v) any event which would result in a representation or warranty of any
Indemnitor contained herein being or becoming false or incorrect in any matenal respeet 1f made on
and as of the date of occurrence of such event;

(vi)  any claim or threatened claim asserted by or against any Indemnitor
or the Surety, whether or not relating to the Bonded Contracts or the Bonds.

4, CARDI shall maintin accurate books of account showing clearly, among other
things, the itemized receipts and disbursements allocable to the Contracts and such books of
account shall be available for examination by the Surety at the Company’s principal office at all
times.  Furthermore, the Surety shall be entitled to examine all of the books of account and
records of CARDI with respect to any and all contracts of CARDI (bonded or unbonded), and
the Surcty is entitled to receive copies of all bank-account records of any and all accounts of

CARDI of any kind or nature, including cancecled checks, bank statements, dcposit slips and the
like.

5. CARDI hereby authorizes the Surety’s representative(s), including attomeys,
accountants, consultants, emplovees, to visit at any time the job site and Projects described in the
Contracts and to obtain at any time access to all job records and personnel of CARDI to determine
the status of the progress on the Contracts, and to obtain at any time any and all other information
and documentation deemed necessary in the sole discretion of the Surety and/or its
representative(s).

6. The Indemnitors agree to facilitate, cooperate with and execute any documents
necessary to comply with any request of the Surety 1o obtain a life insurance policy on the life of
any individual deemed by the Surcty as being a key person to the operations of the Company,
naming Surety as the bepeficiary and with an insurer, terms and amount as determined by Surety in
1ts sole discretion.

7. This Agrcement is soiely for the benefit of the parties hereto and shall not create any
rights in any person not a party hercto, or in any way increase the rights of third persons, or increasc
the obligations of any party hereto to any third person, or increase the liability of the Surety under

any bond. This Agreement shall not be construcd as enlarging the obligations of the Surety under
the Bonds.

8. Notwithstanding the execution of this Agreement, all of the terms and provisions of
the Indemnity Agreement shall remain in full force and effect. The rights granted to the Surety by
the terms of this Agrecment, and the other Governing Documents are in addition to, and not in lieu
of, any of the rights which the Surety may have against the Indemmitors, or any other parties, by law
or by the terms of any other agreement, including the Indemnity Agreement. All rights of the
Surety pursuant to the Indemnity Agreement, this Agreement, and the other Governing Documents
shall inure to the benefit of the Surety.
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9. The Indemnitors agrec to provide their full and complete cooperation to the
Surety in any and all litigation involving the Bonds. The cooperation to be provided by the
Indemnitors shall include but not be limited to the following:

(a) providing counsel for the Surcty with copics of all pleadings and other
papers filed in any litigation to which the Surcty is not a party;

(b) permitting counscl for the Surety to interview any employee and/or agent of
CARDI as required, in the sole opinion of counsel for the Surety, to prepare its defense to any claim
or suit, at the expense of the Company;

(c) permitting counsel for the Surcty to review reports of any expert witnesses or
other consuitants employed by any of the Indemnitors, at the Indemmnitors’ expensc; and

(d)  permitting counsel for the Surcty rcasonable opportunity to review
documecnts in the custody of any of the Indemnitors.

10.  Itis understood and agreed by the parties hereto that there have been no oral or other
agreements of any kind whatsoever as a condition precedent to, or to induce the exccution and
delivery of, this Agreement or any of the other Governing Documents by any party hereto or
thereto. 1t 1s further agreed that no change, addition or amendment shall be made hercin or to any of
the terms, covenants or conditions hereof except by writing, signed by the parties hercto.  Any
person who may sign this Agreement as agent or attorney-in-fact of a party hereto does individually
warrant his or her authority so to do.

11.  The Surety does not undertake by this Agreement to protect the credit or reputation
of the Indemnitors.

12, Nothing in this Agreement shall be construcd as an assumption by Surety or its
representatives of any responsibility of any of the Indemnitors for any payroll certifications,
withholding taxes or other payroll requirements under any of the Bonded Contracts and/or any
apphcable laws, Other than as may be provided specifically in any pre-existing Bonds, Surety docs
not guaranice any of the Indemmnitors’ obligations to pay contnbutions. benefits, ducs and/or
withholdings due labor unions relating to labor performed on any project.

13, Any notice or other communication required to be given hereunder by any party to
another shall be given in wnting by regular mail return receipt request or overnight carrier service,

with the provision of a tracking number, with a copy by email to the partics at the addresses below.
Notice to CARDI at the address below, shall constitute notice to all Indemnitors:

Notice to each of the Indemnitors shall be pursuant to the Notice Schedule in Exhibit F.
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Notice to the Surety shall be as follows:

Everest Insurance Company
¢/o Anthony Romano

461 5th Avenue

New York, NY 10017
Tony.ramanof@everestre.com

Fverest Reinsurance Company

c/o Anthony Manganicllo, Esq.

100 Fvercst Way

Warren, NJ 07059

Anthony. manganieliofreverestre.com

With a copy to Surety’s attorneys:

Darren Grzyb

Chigsa Shahinian & Giantomasi PC
Onc Boland Drive

West Orange, New Jersey 07052
derzybiieselaw . com

And a copy to Surety’s Independent Representative:

Douglas Allen

Forcon International

1413 Tech Blvd, Suite 212
Tampa, FL 3369819
dallenflorcon.com

14.  In the event that une or morc provisions of this Agreemcent shall be declared to be
invalid, illegal or unenforceable in any respect, the validity, legality and cnforcecability of the
remaining provisions contained herein shall not in any way be affected or impaired thereby.

15.  This Agreement may be executed in onc or more counterparts, cach of which shall
be an original but all of which shall constitute one and the same Agreement. This Agreement shall
be effective when executed by all parties. An email copy of a party's signature shall be deecmed
conclusive evidence that such party has cxccuted this Agreement when such email copy is
transinitted to counsel for all other parties by such party's attorney.

16.  The remedics of Surcty shall be cumulative and concurrent, and may be exercised
as often as the occasion thercfor shall occur; and the failure o exercise any such right or remedy
shall in no event be construed as a waiver or release thercof.

17.  Each party represents that it has (a) read this Agreement, (b) had the opportunity

1o confer with legal counsel concerning its terms, and (c) agrees to be bound by its terms and
conditions. The partics hereto further agree that each party and its counsel have reviewed this
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Agreement and that the normal rule of construction to the cffect that any ambiguities are to be
resolved against the drafting party shall not be employed in the interpretation of this Agreement.

18.  This Agreement is given under scal and it is intended that this Agreement is and
shall constitute and have the effect of a sealed instrument according to law.

[Signature Pages Follow]
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IN WITNESS WHEREQF, this [.oan Agreement has been duly exceuted as of the day and
year first above written.

EVEREST REINSURANCE COMPANY

Anthon%angamcl IO Anthony y 09 ta'ly ygerea by A-thony
} pangameto
Director, Surety Claims Manganiello K e 73208 21 09.22 55 0400

EVEREST NATIONAL INSURANCE COMPANY
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- o ’ o
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JEFFERSON REALTY, LLC

T / / 7
A
t.. -—-A-—..—-‘f/( . _{’:,.-. - /-”/
7 Stephan Cardlr/ - ’5’
/" Membet/Manager -~

ADVANTAGE EQUIPMENT RENTALS, I.LC

e ]

i / / ':; -.' ;r/’
g r - Rd
_;_,‘_,. / e

‘

Stephe‘h’A C a.rdn
/ Membcr/M/naqcr

JEFFERSON DAVIS REALTY, LLC

- . //
£
i ’Stcphcn ;K\/Qﬁrdi, -
/ Member/Manager
INTERCHANGE REALTY, LLC
F / /"/
yay ' ) ,l';/'./ ,_,-'/ ‘//
E /' :
-“Stephcn A ardi, -

M embbrfManager

NEW LONDON TURNPIKE REALTY, LLC

- ) -
_.// ,}/ ’;/’ - //
o - g B A Pt > =
d ol 4 R P g .
et P e LT

““Stephen A. Carc‘h‘ | o
’ MemberﬁManagcr

FALL RIVER READY-MIX CONCRETE, LLC

ﬁ,r'/’; ,;4' L /-'" /

£ 7 BV -

Ll /<,'// s /
Slephen A Cardi i
Managmg Member
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CARDI CORPORATION READY-MIX CONCRETE, LL.C

7 ,.,,_"_ ...... / /
Stefhen 1V’Car&1( /
pa Membef/f\’lanagcr

IRTERCHANGE REALTY CORP.

/
- / Fs
Stcphcn A ,Lar ))

¢ Treasurer ~

=

HOPKINS HILL ROAD REALTY, LI.C
Pk -

ST - /

/-JA- - '{,‘. /? / /'

7 AT ~
/ é/""] V4 /’»"(/Kf‘é“‘ .
<;tephc Cardi, -~

Membet/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

/ Slup‘h/nA;(,af& /

Tredsurer
HOPKINS HILL SAND & STONE, LLC

Stephien A. Cardi 11,

Managing Member

AM ELECTRIC, LLC

shua B1415,
Munager
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N

LVERRSN.
AGREEMENT OF INDEMNITY

This Agreement of iIndemnity {hereinafter referred to as the “Agreement”} is made and entared into this 20" day of November,
2020, with and in favor of Everest Reinsurance Company and Everest National Insurance Company, and their affiliated, associzted
and subsidiary companies, successors and assigns (hereinafier collectively referred to as the “Surety”) and executed by:

Name
__Cardi Corporation
Cardi Leasing Corporation
Cardi Materials, LLC
Advantage Equipment Rentals, LLC
___J_efferson Realty, LLC )
Hopkins Hill 5and & Stone, LLC
~_Hopkins Hill Road Realty, LLC
AM Electric, LLC
Rhode Istand Canstruction Management Group, Inc¢,
Cardi Construction Corporation
Jetferson Davis Realty, LLC
Interchange Realty, LLC
New tondon Turnpike Realty, LLC
__Fall River Ready-Mix Concrete, LLC
Cardi Corporation Ready Mix Concreie Inc.
“Interchange Realty Corp.
* Antonio 8. Cardi
Stephen A. Cardi

Sutial Securily or Tax ID Number

togelhor with any partnerships, associations, corporations, successors, assigns, affiliates, related entities, subsidiarics and/or
divislons of the Indemnitor whether naw existing or hereafter formed or zcquired, whether alone or in joint venture with others not
named herein {hereinafter collectively referred to as the “Indemnitor{s}”].

[ recas

WHEREAS, the indemnitor, in the performance of contracts and the fulfillment of obligations generally, whether in its own
name solely or as co-venturer with others, may desire or be required to give or procure certain surety bonds, undertakings or
instruments of guarantee, and to renew, or continue ar substitute from time to time the same, or new bonds, undertakings or
instruments of guarantee with the same or different penaltics, and/or conditions, { hereinafter referred to as “Bonds™};the
Indemnitor to request the Surety ta refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upon the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behalf of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds or in the
Surety’s refraining from canceling the Bonds.

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surcty, as follows:

|T- PREMIUMS
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The Indemnitor will pay to the Surety in such manner as may be agreed upon all premiums and charges of the Surety for the
Bonds in accordance with its rate filings, its manual of rates, or as otherwise agreed upon, until the Indemnitor shall serve evidence
satisfactory to the Surety of its discharge or refease from the Bonds and all liability by reason thereof.

11 - INDEMNITY; DISCHARGE

The Indernnitor shall exonerate, hold harmless and indemnify the Surety from and against any and all liability, loss, costs,
damages, fees of attorneys and consultants, and other expenses, including Interest, which the Surety may sustain and incur: (i} by
reason of , or in consequence of, having executed or procured the execution of the Bonds, including, without timitation, making any
investigation in connection with any Bond, prosecuting or defending any action and obtaining the release of any Bond; (ii} by reason
of the failure of the Indemnitor to perform or comply with the covenants and conditions of this Agreement; or {iii) in enforcing any
of the covenants and conditions of this Agreement. Payment by reason of the aforesaid causes shall be made to the Surety by the
Indemnitor as soon as liability exists or is asserted against the Surety, whether or not the Surety shali have made any payment
therefor. Anitemized statement sworn to by the Surety, or the voucher or vouchers or other evidence of payment, compromise or
liability shall be prima facie evidence of the fact and amount of the Indemnitor’s’ liability under this Agreement. The Indemnitor will,
at the request of the Surety, procure the discharge of the Surety from any Bond and all liability by reason thereof. Upon such

discharge or release, the Surety shall return to the Indemnitor any portion of any premium paid which is unearned as a result of such
discharge or release.

HI - ASSIGNMENT

The Indemnitor hereby assign, transfer and set over, to the Surety, as collateral to secure the obiigations in any and all of
the paragraphs of this Agreement and any other indebtedness and liabilities of the Indemnitor to the Surety, whether heretofore or
hereafter incurred, the assignment in the case of each contract to become effective as of the date of the Bond covering such
contract: (a) all of the Indemnitor’s rights, title and interest in, and arising in any manner out of, all contracts referred toin the
Bonds {whether or not bonded), or in, or anising in any manner out of the Bonds; (b} any and all sums that may be due or hereafter
become due on account of any and all contracts referred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of damage claims; (¢) all of the Indemnitor's
rights, title and interest in and to all machinery, supplies, equipment, plant, tools and materials of every nature and description
which are now, or may hereafter be, about or upon the site or sites of any and all of the contractual work referred to in the Bonds or
elsewhere, including material purchased for or chargeable ta any and all contracts referred to in the Bonds, materials which may be
in process of construction, in storage elsewhere, or in transportation to any and all of said sites; {d) ail proprietary systems, software
or any other assets of a similar nature which are employed by the Indemnitor in connection with any and all contractual work
referred to in the Bonds; {e) all of the Indemnitor’'s rights, title and interest in and to all subcontracts let or to be let in connection
with any and all contracts referred to in the Bonds, and in and to all surety bonds supporting such subcontracts; {f) all actions, causes
of actions, claims and demands whatscever which the Indemnitor may have or acquire against any subcontractor, laborer or
materialman, or any person furnishing or agreeing to furnish or supply labor, materia! supplies, machinery, tools or other equipment
in connection with or on account of any and all contracts referred to in the Bonds; and all actions, causes of actions, ¢laims and
demands whatsoever which the Indemnitor may have or acquire against any surety or sureties of any subcontractor, laborer, or
materialman and {g} all proceeds of the foregoing.

IV - TRUST FUND

if any of the Bonds are executed in connection with a contract which by its terms or by law prohibits the assignment of the
contract’s proceeds, or any part thereof, the Indemnitor covenant and agree that all payments received for or on account of said
contract shall be held as a trust fund in which the Surety has an interest, for the payment of obligations incurred in the performance
of the contract and for labor, materials, and services furnished in the prosecution of the work provided in said contract or any
authorized extension or modification thereaof; and, further, it is expressly understood and declared that all monies due and to
become due under any contract or contracts covered by the Bonds are trust funds, whether in the possession of the Indemnitor or
otherwise, for the benefit of and for payment of all such obligations in connection with any such contract or contracts for which the
Surety would be liable under any of said Bonds, which said trust also inures to the benefit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute notice of such trust.
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V - UNIFORM COMMERCIAL CODE *I

This Agreement shall constitute a Security Agreement to the Surety and also a Financing Statemeni, beothin accordance
with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code is in effect, and may be so used by the
Surety without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under faw, or in equity.

V! - TAKEOVER

In the event of any breach or default asserted by the obligee in any Bonds, or the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has failed to pay obligations incurred in connection therewith, or in the
event of the death, disappearance, Indemnitor’s conviction for a felony, imprisonment, incompetency, insolvency, or bankruptcy of
the Indemnitor, or the appointment of a receiver or trustee for the Indemnitor, or the property of the Indemnitor, or in the event of
an assignment for the benefit of creditors of the Indemnitor, or if any action is taken by or against the Indemnitor under or by virtue
of Title 11 of the United States Code (the “Act”}, as now constituted or hereafter émended, or any other Federal, state or foreign
bankruptey, Insolvency, receivership or similar faw, or should reorganization or arrangement proceedings be filed by or against the
Indemnitor under said Act, or if any action is taken by or against the Indemnitor under the insolvency laws of any state, possession,
or territory of the United States, the Surety shall have the right, at its option and in its sole discretion and is hereby authorized, with
or without exercising any other right or option conferred upon it by law or in the terms of this Agreement, to take possession of any
part or all of the work under any contract or contracts covered by any Bonds, and at the expense of the Indemnitor to complete or

arrange for the completion of the same, and the Indemnitar shall promptly upon demand pay to the Surety all losses, and expenses
50 Incurred.

Vil - CHANGES

The Surety is authorized and empowered, without notice to or knowledge of the Indemnitar: to assent to any change
whatsoever in the Bonds, and/or any contracts referred to in the Bonds, and/or in the general conditions, plans and/or specifications
accompanying said contracts, including, but not limited to, any change in the time for the completion of said contracts and to
payments or advances thereunder before the same may be due; to assent to or take any assignment or assignments; to execute or
consent to the execution of any continuations, extensions or renewals of the Bonds; and to execute any substitute or substitutes
therefor, with the same or different conditions, provisions and obligees and with the same or larger or sraller penalties, it being
expressly understood and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assent by the Surety does or might substantially increase the liability of sald Indemnitor .

Vil - ADVANCES 1

The Surety is authorized and empowered to guarantee loans, to advance or lend to the Indemnitor any money, which the
Surety may see fit, for the purpose of any contracts referred to in, or guaranteed by the Bonds; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time to time to the Indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in relation thereto, unless repaid
with legal interest by the Indemnitor to the Surety when due, shall be presumed to be a l0ss by the Surety for which the Indemnitor
shall be responsible, notwithstanding that said money or any part thereof should not be so used by the Indemnitor.

IX - REPORTING; BOOKS & RECORDS

At any time during business hours and until such time as the liability of the Surety under a Bond is terminated and the
Surety is fully reimbursed for ali of its losses, costs and expenses as a result of having executed, provided or procured said Bond on
behalf of the Indemnitor, the Surety shall have access to the books, records, software, data bases, computer stored information,
contract dotuments, drawings, and accounts of the indemnitor, wherever located, for the purpose of inspection, copying and
reproduction.

The Indemnitor authorize the Surety of its designee to investigate the financial condition of the Indemnitor, the status of work
under contracts being performed by the Indemnitor, the condition of the performance of such contracts, the status of payment of
accounts of the Indemnitor and all other matters deemed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bond on the Indemnitar’s behalf or in investigating claims made ayainst the Bond or in investigating the Surety’s
exposure 1o loss generally. When requested by the Surety, banks, depositories, accountants, attorneys, credit reporting agencies,
obligees on a Bond, architects, materialmen, subcontractors, supply houses, prior and subsequent sureties, and joint venturers are
hereby authorized and directed by the Indemnitor to furnish the Surety any information requested. The Surety and every such
person from whom such information is requested hereby are and shall be released and discharged of any and ali claim, liability and
responsibility which they or any of them might otherwise incur or be subject to for or by reason of any such receipt or disclosure of
any information respecting the Indemnitor which is obtained or utilized pursuant hereto.

X - BOND EXECUTION - ]

Unless otherwise specifically agreed in writing, the Surety may decline to execute any Bond and the Indemnitor agiee to
make no claim to the contrary in consideration of the Surety’s receiving this Agreement; and if the Surety shall execute a bid or
proposal bond, it shall have the right to decline to execute any and all of the bonds that may be required in connection with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish or
alter the liability that may arise by reason of having executed the bid or proposal bond. The indemnitor hereby waive notice of the
execution of said Bonds and of the acceptance of this Agreement, and the Indemnitor hereby waive all notice of any default, or any
other act or acts giving rise o any claim under said Bonds, as well as notice of any and all liability of the Surety under said Bonds,
and any and all liability on their part hereunder, to the end and effect that, the Indemnitor shall be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses they might
have been entitled to make.

X! - SETTLEMENTS o ' " ' B

The Surety shall have the exclusive right for itself and for the Indemnitor to adjust, settle or compramise any claim,
demand, suit or judgment upon the Bonds. In the event of any payment by the Surety, the Indemnitar agree that in any accounting
between the Surety and the Indemnitor, the Surety shall be entitled to charge for any and all disbursements made by it in good faith
in and about the matters contemplated by this Agreement under the belief that it is or was liable for the sums and the amounts so

disbursed, or that it was necessary or expedient to make such disbursements, whether or not such liability, necessity or expediency
existed.

If the Indemnitor request the Surety to litigate any claim or demand, or to defend any suit, or to appeal any judgment, it shall
deposits with the Surety, at the time of such request, cash or collateral satisfactory to the Surcty in kind and amount, to be used in

paying any judgment ar judgments rendered or that may be rendered, with interest, costs, expenses and attorney’s fees, including
those of the Surety

XN - SURETIES

B

In the event the Surety procures the execution of the Bonds by other suretics, or executes the Bonds with co-sureties, or
reinsures any portion of said Bonds with reinsuring sureties, then all the terms and conditions of this Agreement shali inure to the
benefit of such ather sureties, co sureties and reinsuring sureties, as their interest may appear.

[xm -SUITS

Separate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of judgment
upon any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter arising,

XIV - OTHER INDEMNITY

The Indemnitor shall continue to remain bound under the terms of this Agreement even though the Surety may have from
time to time heretofore or hereafter, with or without notice to or knowledge of the Indemaitor , accepted or released other
agreements of indemnity or collateral in connection with the execution or procurement of said Bonds, from the Indemnitor or
others, it being expressly understood and agreed by the indemnitor that any and all other rights which the Surety may have or
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acquire against the Indemnitar and/or athers under any such other or additional agreements of indemnity or collateral shall be in
addition to, and not in lieu of, the rights afforded the Surety under this Agreement,

i XV - INVALIDITY

If any of the parties mentioned in this Agreement fail to execute the same, or if the execution hereof by any of the panties is
defective or invalid for any reason, such failure, defect or invalidity shall not in any manner affect the validity of this Agreement or
the lizbility hereunder of any of the parties executing the same, but each and every party so executing shall be and remain fully
bound and liable hereunder to the same extent as if such failure, defect or invalidity had not existed. 1t is understood and agreed by
the Indemnitor that the rights, powers, and remedies given the Surety under this Agreement shall be and are in addition to, and not
in lieu of, any and all other rights, powers, and remedies which the Surety may have or acquire against the Indemnitor or others,
whether by the terms of any other agreement or by aperation of law or otherwise.

XVi - AT:TORNEY IN FACT

The Indemnitor hereby irrevocably nominate, constitute, appoint and designate the Surety as their attorney-in-fact with
the right, but not the obligation, to exercise all of the rights of the Indemnitor assigned, transferred and set over to the Surety in
this Agreement, and in the name of the Indemniter to make, execute, and deliver any and all additional or other assignments,
documents or papers deemed necessary and proper by the Surety in order to give full effect not only to the intent and meaning of
this within assignments, but also to the full protection intended to be herein given to the Surety under all other provisions of this
Agreement. The Indemnitor hereby ratify and confirm all acts and actions taken and done by the Surety as such attorney-in-fact.

XVI - TERMINATION | I

This Agreement may be terminated by the indemnitor upon sixty (60) day’s written notice sent by registered mail to the
Surety at its offices at 461 5 Avenue, New York, New York, 10017, but any such notice of termination shall not operate to modify,
bar, or discharge the Indemnitor as to Bonds that may have been theretofore executed, or with respect to Bonds executed after the
date of termination, upon the award of a contract te an indemnitor on a bid or praposal with respect to which Surety has executed a
bid or proposal or similar bond prior to the date of termination, shall operate only with respect to those Indemnitor upon whose
behalf such notice of termination shall have been given.

XVIi- PLACE IN FUI:I-DS | | i

Immediately upon demand, the Indemnitor will deposit with Surety, as collateral security, money or other collateral
satisfactory to Surety, equal to : (1) the liability of Surety, if established:; (2) the fiability asserted against Surety; or {3} the reserve
established by Surety, or any increase thereof, to cover any liability for loss or expense for which the [ndemnitor may be obligated
to indemnify Surety under the terms of the Agreement. Surety shall have the right to use the collateral, or any part thereof, in
payment of settlement of any liability, loss or expense for which the Indemnitor is or would be obligated to indemnify Surety under
the terms of this Agreement.

At the Surety's sole option, such collateral shall be in addition to and not in lieu of any other collateral that has been previously
provided by the Surety,

‘_iux - GOVERNING LAW: JURISDICTION

This Agreement shall be governed by and construed in accordance with the law of the State of New York without regard to
conflict of laws principles. As to any legal action or proceeding related to this Agreement, the Indemnitor shall be subject to the
jurisdiction of the federal courts, or if such courts do not have jurisdiction then the state courts, located in the Borough of
Manhattan in the State of New York, and shall waive any claim or defense in any such action or proceeding based on any alleged lack
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of personal jurisdiction, improper venue, forum non conveniens or any similar basis. The Indemnitor further waive personal service
of any and all process.

’ XX - OTHER SURETIES

The Indemnitor agree that the security and collateral terms agreed to by the Indemnitor for the benefit of the Surety shall
be no less favorable to the Surety than those offered by the Indemnitor to other sureties.

lﬁl — REPRESENTATIONS & WARRANTIES —I

The indemnitor hereby makes the following representation and warranties to the Surety on and as of the effective date of
this Agreement, and the Surety shall be entitled to rely upon the truth, accuracy and completeness of the following representations
and warranties without regard to any other infarmation that may be now or hereafter known by or disclosed to the Surety: (i) the
Indemnitor has all necessary corporate or other power, authority or legal right to execute, deliver and perform the Indemnitor's
obligations under this Agreement; {ii) the execution, celivery and performance of this Agreement has been duly authorized by all
necessary corporate or other action on the indemnitor 's part {including any required shareholder approvals), (iii) This Agreement
has been duly and validly executed and delivered by the Indemnitor and constitutes when executed and delivered by the
Indemnitor a legal valid ard binding obligation, enforceable against each of the Indemnitor in accordance with its terms.

IN WITNESS WHEREOF, this AGREEMENT is executed by the parties to be effective on the day and date first set forth above.

INDEMNITORS:

ATTEST: Cardi Corporation

y

By: Jom ’ﬁ; /lf///( - By: nn-t“onio B.Cardi | (o

Title: President
ATTEST: ¢

By: 7" ” 4 /{{{/A/j - By: Antonio B. Cardé ._-- oI e

Title: President

g Corporation

Cardi Least

ATILST: Cardi Materials, LLC

SIS A
L, /_\ /(,’/ ( /E’L /—_
By: jf; »1 / M/% By Stephen A.{ardu

Title: Managing Mcmber

ATTEST:

Advantage Equipment Rentals, [LC.
—
/ W _F A E s

By: J en A prs //,{ By: Stepbefi A. Cardi, h

Title: Managing Member
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ATTEST: lefferson Realty, LL.C
W7 -

..7».9 //m 4// i »
~_,./ ( il A 4‘ e /‘ o,

By: \/«Tﬁ 7 /4( %///. /’ By S*ephcn A/Cza/rd: N -

Title: Managmg Member

ATTEST: Hopkins Hill Sand & Stone, LLC
N —
A e

By: ]a’ﬂ /;{’ /ﬁ/// § By: StepherfA. Cardi, I

Title: Managing Member

ATTEST: Hopkins Hil} Road Realty, LLC -
- PR AT
wtlem 1z "['/. ol - /’///z:«r?*_/,/’

By: Jo' /4’ ﬁ’///j _// By: g//lf‘? A, ,/'Rl): - o

Title: 1A wbcpr

ATTEST: /%\ AM, Electric,
/;A/Z

By: \j(; 1 /ﬂ 1, ///( o @ Sesiuk %tw.s

itle: WiAdge R

ATTEST: % Rhoede Is) Construction Management Group, Inc.
! O Nane M gl

By: /jyn% /ﬁ///] By: 10 8. Carg

Title: President

ATTEST: Cardi Construction Corporation

By: /7///[ By: StepMCarc’i, I

Title: President
ATTEST: Jeﬁeyaws Realty, LLC
/f-;;,-a - "// //
. S /’//"4 /1'1

By: [/,4 //f/ //"/ // By Stephen ﬂ[farda

| Ttie‘.,.r\lnjanagmg Member
ATTEST: Interchange Realty, LLC
K - 7 // / /
Pl {// .

By: Jm% /)?,// - y Bv Stephe;l /G’ar/dT

Title: Managing Menber

ATTEST: New London Turnpike Realty, LLC
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-

% T T
A X ﬂ——/ // o /}{“ il
By: / j{fh A }7?'///; /By StephenA C{& /"
/ Title: Managmg Member
ATTEST: Falt River Ready-Mix Concrete, LLC
. . 4
7 s
------ ‘:""/(_ /’ _/,./':J / /'/ ,-(r.}‘".-y/
By: \_j.wf /[ /ﬁ///} 87" Stephend, Cargi”
'
Title: Managing Member
ATTEST: %\7
By: ,ﬂ///)
Title: President
ATIEST: Interchange Realty Corp. Lo
- -~
. VA T Y Y T - Y G T
By: Tea A /7‘;'///‘{’ " By: AntonioB. Cardi N
Title: President
ATTEST: Antonio B.
- -
’/Z;v va /""/,
By: /\/&’ | 4 %1//‘// By: Antonio B. Cardi - Indi‘\}aually
ATTEST: Stephen A. Cardi
R / B /,’ o
/;7 '.":'J' .’/" / '/ /iﬁ
_ . _wa'i',~ﬁ/ T P,
By: | /By StephenA “Cardi- lndlwduaﬂy

.......
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CORPORATE ACKNOWLEDGEMENT

State of: ﬂéizj; Z}Aﬁp;/

Countyof: Kin f_

.+[.'
i
On this &j day of /]/UP’ fa é« in the yearl’o‘wbefore me personally comes Antonio 8. Cardi

to me
known, who being by me duly sworn, deposes and says that he resides in the City of &/ r T that he is the
President of the _Cardi Corporation the corporation described in and which executed the foregoing

instrument; that he knows the seal of the said corporation; that the seal affixed to the said?trument is such corporate seal; that it

was so affixed by the order of the Board of Directors of said corporation, and that he signed His name thereto by like order.
///%/
/d

(Signature;%étary Public)

o ‘ Jon A. Mills
My Commission expires Notary Public State of Rhode Islang

No. 10856

Commission expires Jupe 21, 2021

CORPORATE ACKNOWLEDGEMENT

State of: ééo/f _Z}A},’/
County of: _/e('LT

74 7
On this 10 _ day of /%W"“’f&"v in the yea'rzy before me personally comes _Antonio B. Cardi ta me
known, who being by me duly sworn, deposes and 53ys that he resides in the City of 28 ey < that he is the
President of the __ Cardi Leasing Corporation . the corporation described in and which executed the foregoing

instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate seal; that it

was so affixed by the order of the Board of Directors of said corporation, and that he signegfiis name thereto by like order.

{Signature ¢ Notary Public)

Jon A. Mills
Notary Pubiic Stale of Rhode Island
No. 10856
— Commisslomexpires June 21,2071

My Commission expires
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LIMITED LABILITY COMPANY ACKNOWLEDGEMENT
Frand
State of: A‘ 4*5 /c [j//}m/
County of: /(‘ # /

Fh
On this»2 4 day of Vo eradn in the yeznza)'o before me personally comes __ Stephen A. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of £#Y ) (o par rini & that he is the
Managing Member of _ Cardi Materials, LLC the Limited Liability Company described in and which executed the

foregoing instrument; that he is authorized under the Articles of Organization and the Operaing Agreement as amended and in
effect this date to execute the foregoing instrument and so hind the Limited Liability Company.

7 »
(Signatur%lot{ry Public)

My Commission expires

Jon A. Mills
Notary Public State of Rhode Isiand
R No. 10856
LUmrSsion expires June 21, 2024

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
—
State of: ﬁﬁa'{ _./z_}_"/f-‘f"”
County of: é/h/f 7-

I
Tir 2o
On this Qf/ day of /y‘?m"é/ﬂ— in the year _ before me personally comes  Stephen A. Cardi, |l tome
knawn, who being by me duly sworn, deposes and says that he resides in the City of ﬁ.&"‘&/f&u Brs 47 that he is the
Managing Member of _ Advantage Equipment Rentals, LLC  the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the Lipdited Liability Company.

Wy 2t
{Signatﬁ Notary Public)

My Commission expire Jon A, Mills
Notary Public State of Rhode Isfand
- _No. 10856
LOmmission expires June 21,2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /Z G “é [ Sy
County of: /((’Mf

37 2e2y
On this ﬂﬁ day of Ay o4, .22 in the year before me personally comes __Stephen A. Cardi 10 me known,

who being by me duly sworn, deposes and says that he resices in the City of f-:,ﬁf (=gt meme .~ thatheisthe
Managing Member of _Jefferson Realty, LLC. the Limited Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Opgraiiing Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability Corhpdny.

o ‘ Jon A. Milis
My Commission expires Notary Public Stete of Rhade [sland
No. 10855
- —————Gommission-expiresdune 21, 2621
LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
State of: /{///z@ T e fo o
County of: k{r] I
P‘ i1p1%
On thls’2 0 ~ L/ dayof /V‘/ A s in the ye'ar’l7 _ before me personally comes Stephen A, Cardi Il to me
known, who being by me duly swarn, deposes and says that he resides in the City of Lo Epre s et that he is the
Managing Member of _Hopkins Hill Sand & Stone, tLC the Limited Liability Company described in and which executed

the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as amended and in
effect this date to execute the foregoing instrument and so bind the Limited Liability Comp

Yy ad

{Signature of j#0tary Public)

Jon A. Mills

N ‘ Notary Public State of Rhode Isiand
My Commission expires No. 10858

- Commission expires June 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: (( ép‘/{ 2:_5//1- v/
County of: ﬂ & /l

Y&z - i 6,%/'//
On ”“5207 day of e/ rmbs in the year‘:? 4 Stipbea 4

Z__ _before me personally comes . tomeknown, who
being by me duly sworn, deposes and says that he/she resides in the City of ngf" (; EA that he/she is the

of Hopkins Hill Road Reaity, {LC the Limited Liability Company described in and which executed the foregoing instrument; that

he/she is authorized under the Articles of Organization and the Operating Agreement as@nended and in effect this date to execute
the foregoing instrument and so bind the Limited Liability Company.

{Signature tary Public)

Jon A. Miils

My Commission expires  Notary Public Stata of Rhode Island
No. 10856

Commigsion expires June 21, 2021

LIMITED UABILUTY COMPANY ACKNOWLEDGEMENT
.
State of: ﬂ [7.; /{ L}: A’ﬁlf//
7
County of: K’ Vf]

/s 1 '
On this? ) dayof /&% o i ___inthe year}_{}j—d before me personally comes :r@'ﬁ o$s 5{%9 known, wha
being by me duly sworn, deposes and says that he/she resides in the Cityof L2 Kr s 74 Y that he/she is the
of AM Electric, LLC the Limited Liability Company described in and which executed the foregoing instrument; that he/she is

authorized under the Articles of Organization and the Operating Agreement as amended angAn effect this date to execute the
foregoing instrument and so bind the Limited Liability Company.

Jon A. Milis
My Cammission expires Notary Public State of Rhode Istand

No. 10856
-—  —  ——  Lommission-expiresdune 24-2021
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CORPORATE ACKNOWLEDGEMENT

State of: ({ é—" /.7{ _Z{ /}'}../
County of: /'rﬁ nl

1]
On this 'Q‘dﬁday of /V&U!hé o inthe year _ __ before me personally comes _Antonio B. Cardi to me known,
wha being by me duly sworn, deposes and says that he resides in the City of Q/;;;_»w c i that he is the
President of the __Rhode Istand Construction Management Group, Inc. . the corporation described in and which

executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said Gorporation, and that he signed his name

thereto by like order. /’
/7 ,.} .

(Signi}%elof Nota(ry Public

My Commission expires an A. Mills
Notary Public State of Rhode Island

No. 10856
L.ommission expires June 21, 2021

CORPORATE ACKNOWLEDGEMENT

State of: Aé://d: j//lf—a’ |

County of: /“rf v /

FH .
Onthis _ /U dayof A/”"“" b inthe yea}c’ga before me personally comes Stephen A. Cardi, Il _tome
known, who being by me duly sworn, deposes and says that he resides in the City of /..’.—:-/..f/ /I;ﬁ‘ﬂ-ﬂdz'c s _thatheisthe
President of the __Cardi Construction Corporation o the corporation described in and which exccuted the

faregoing instrument; that he knows the seal of the said cerporation; that the seal affixed to the said instrument is such corporate

seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name thereto by like
order.

)
i
V
7
’
v

7777

{Signatureff Notary Public)

Jon A. Mills

My Commission expires Notary Pubiic State of Rhode Istand
No. 10858

Commission expires June 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: /2 ké"‘ﬁ/( /7:;/)‘)/
County of: /Y,?V] 7 )

On thisQU’L‘gay of /VU ”’H/F £ in the year 2&‘)12 before me personally comes _Stephen A, Cardi to me

known, who being by me duly sworn, deposes and says that he resides in the City of Eg. [tﬁ o ey 2 that he is the
Managing Member of Jefferson Davis Realty, LLC the Limited Liability Company described in and which executed
the foregoing instrument; that he is authorized under the Articles of Organization and the Operating Agreement as amended and in

effect this date to execute the foregoing instrument and so bind the Limited Liability Coya . %/

{Signature of

ary Public)
Jon A. Mills
My Commission expires  Notary Public State of Rhode Island
No. 10856
Commissian exgires June 242024

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: /&J.}C z-‘{ //»(r-y/ )

County of: /‘(P r

On this 9 ¢ Tg’ay of /1/"””"" .éptin the year?af’_abefore me pursonally comes _ Stephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of /-‘5’57 G:-f’!/ﬁ’wfr"}/ that he is the
Managing Member of _Interchange Realty, LLC the Limited Liability Company described in and which executed the
foregoing instrument; that he is authorized under the Articles of Organization and the Operati g Agreement as amended and in

effect this date to execute the foregoing instrument and so bind the Limited Liahility Com;/4 %

(Signature of Ngfary Public)

o Jon A. Mills
My Commission expires v iary Public State of Rhode Istand

No. 10856
Commission expires June 21, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
10 )
State of: N /g é« {2{__ ;-L < /ﬁu/
County of: K b "’7

s A !
On this 90 rday of /\/0‘/ Im b g in the yea;ﬁ)before me personally comes Stephen A. Cardi o me
known, who being by me duly sworn, deposes and says that he resides in the City of 2:457' C-/I (st denfin that he is the
ManagingMember  of New tondon Tuinpike Realty, LLC _  the Limited Liability Company described in and which
executed the foregoing instrument; that he is authorized under the Articles of Organization,and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the L d Liability Company.

W/ 5 4

{Signature cy&olary Public)

My Commission expires Jon A. Mills
Netary Public State of Rhode Isiand

- . - No 10856
~ Commission expires June 21, 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
- .
State of: Z é-’;/:’ l EY/ ™ /

County of: }% i 7

7k |

On this 70 day of /Vf““”'é . inthe year M{befere me personally comes _ StephenA.Cardi_~~ __tome
known, who being by me duly sworn, deposes and says that he resides in the City of £ 87 (~nt 00 A go0 £ that he is the
Managing Member of _fall River Ready-Mix Concrete, LLC___ _the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organizatign and the Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the%iability Company.

o

[SignatuyNotaw Public) -
Jon A, Mills
My Commission expires Notary Public State of Rhoge Istand
No. 10856

N .Commission expires June 21, 2021
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CORPQRATE ACKNOWLEDGEMENT

State of: /(L"/‘ Z!/ﬂt"\'{/.ﬂ
County of: /\_J }/)7

M
On this 207" day of ﬁy'"_?(h in the vear)owbcfore me personally comes _Antonio B. Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _ /g Asfdery €. FT that he is the
President of the _Cardi Corporation Ready Mix Concrete inc. the corporation described in and which

executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said corporation, and that he signed his name

/%’%4
/ . .

[Signat}/eof‘Not%-ry Public)
Jon A, Mills

My Commission expires  Notary Public State of Rhode Islangd
No. 10856

Cnmmktifln BXOHEa—tun 2_1
v npneyote N

CORPORATE ACKNOWLEDGEMENT

State of: ﬁiu/;_j_{ Aﬂﬁz/
Countyof: /s nl

3
On this 2 [}7 day of {1‘/‘9 devb inthe yearj’”jﬂ_before me personally comes _Antonio B. Cardi _tome
known, who being by me duly sworn, deposes and says that he resides in the City of (2w uy 1= that he is the
President _of the _Interchange Realty Corp. _ the corporation described in and which executed the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said instrument is such corporate
seal; that it was so affixed by the order of the Board of Directors of said corporation, and that h,g signad his name thereto by like

order, e
77,77
/ f’/?/ @

(Signatureyfﬁbt{r\r Public
Nota Jon A. Mills

My Commission expires oiary Pubic State of Rhode islzang

) 'NO. 10856

Commission expires June 212021
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INDIVIDUAL ACKNOWLEDGEMENT

State of: /(‘ é“/ /Z ,Z-‘;A’fmf/
County of: f[,- 1/77/

N ny .
On this 20 day of Mo Irmb g in the year)o/"'" before me personally comes _Antonio B. Cardi to me
known and known to me to be the person who is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same.
/(%7 ///

{Signature o Néary Public}

N Jon A. Mins
My Commission expires  NOtary Public Stape of Rhode fstang
Com _No. 10856
- 2T
INDIVIDUAL ACKNOWLEDGEMENT
'_-"
State of: //é"}?‘f j‘j/jﬂ o
County of: /T* "77(
in
On this Bd day of /l/d) il lias in the year:_z_‘f’_'?{{ before me personslly comes Stephen A. Cardi to me

known and known to me to be the persun who is described in and who executed the foregoing instrument, and acknowledge to me

that he executed the same. /

{SIEI’/TUI’E of Notary Public)

N ‘ Jon A. Mi
My Commission expires Notary Public State ggirscde Istand

No. 10856
Commission 8xpires June 21, 2021
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EXHIBIT B
TO
LOAN AGREEMENT

LIST OF BONDS

[Exhibit to Loan Agreement]
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EXHIBIT C
TO
LOAN AGREEMENT

LETTER AGREEMENT DATED AUGUST 3, 2022

(Exhibit to Loan Agreement}



s

' -

LVERES\,

August 3, 2022

By Email and Regular Mail
Antonio B. Cardi
88 Vamum Prive

East Greenwich, RI02818

Stephen A. Cardi
25 Devon Court
East Greenwich, RI02818

Cardi Corporation
400 Lincoln Avenue
Warwick RI 02888

RE: Principal:
Sureties:

Letter Agreement Regarding Financing

Gentlemen:

Cardi Corporation and related affiliates
Everest Reinsurance Company

Everest Reinsurance Company
Everest Insurance

100 Everest Way

Warren, NJ 07059

Anthony Manganiello

Director, Surety Claims
anthony.manganiello(@everestre.com

As you know, Everest Reinsurance Company (“Everest” or the “Surety”) executed the
performance and payment bonds (the “Bonds™), as surety, that are listed on the Bond Summary
annexed hereto as Exhibit “A™ for Cardi Corporation and its aftiliated companies (collectively,

“CARDI™), as principal.

As you also know, as a condition of the Surety’s issuance of the Bonds, you both
individually, along with Cardi Corporation and certain listed affiliates (collectively, the
“Indemnitors™) executed the Agreement of Indemnity that is attached hereto as Exhibit “B.”
Under the Agreement of Indemnity, the Indemnitors are required to, among other things,
exonerate, hold harmless and indemnify the Surety from and against any and all lability, loss,
costs, damages, and fees of attorneys and consultants, which Surcty may sustain by reason of or
in consequence of having cxecuted the Bonds. The terms and conditions of the Agreement of
Indemnity are incorporated into this Letter Agreement and made a part hereof. The Indemnitors
Jointly and severally reaffirm their obligations to Everest under the Agreement of Indemmty.

487549324077\



Everest Reinsurance Company

J~= Everest Insurance
- 100 EverestWay
” Warren, NJ07039
AnthonyManganiello

EVE R ES'\ Director, Surety Claims

anthony.manganiello@everestre.com

On behalf of CARDI, you have requested interim financial assistance from Everest in the
immediatec amount of $732,794.66 for the purposc of CARDI funding amounts duc to the
Tecamsters Local 251 Health and Services Insurance Plan from CARDI under a certain Consent
Judgment entered in the United States District Court for the District of Rhode Island. You have
advised that Everest providing this interim financing will prevent an immediate shutdown and
likely default termination on those projects for which the Surety issued the Bonds (collectively,
the “Bonded Projects™).

As set forth herein, Everest is willing to loan CARDI the amount of $732,794.66 (the
“Interim Amount”), to be repaid no later one year from the date of this letter, plus interest at the
rate of 7.5% per annum. The Indemnitors have requested this interim financing on an immediate
basis to avoid the immediate shutdown of operations and before the full paperwork and
agreements between the Indemnitors and Everest will be finalized after the execution of this
letter agreement. The Indemnitors agree to deliver to Everest recordable and enforceable
mortgages (the “Mortgages™) relating to the propertics listed on the schedule attached hereto as
Exhibit “C” securing their obligation to repay the Interim Amount, and any additional amount
that Everest, in its solc and absolute discretion, agrees to loan to the Indemnitors, and with
respect to all obligations owed by the Indemnitors to Everest under the Agreement of Indemnity
(collectively thesc obligations shall be referred to herein as the “Indemnity Obligations™). The
Indemnitors shall also assign to Everest the right to recover from Cashman Equipment Corp. and
Western Surety Company relating to all claims or counterclaims asserted in that certain State of
Rhode Island Superior Court case entitled Cashman Equipment. Inc. v. Cardi Corporation, Inc.,
et al, bearing Case No. PB-2011-2488 as further security for the Indemnity Obligations (the
“Assignment”; and together with all security provided to, or to be provided to Everest from the
Indemnitors, shall collectively be referred to as the “Collateral™). The Indemnitors hereby
represent that they have the authority to excceute all documents necessary for Everest to perfect
its secunty interest and/or liens in the Collateral.

The Indemnitors hereby agree to execute all further documents necessary to perfect the
Mortgages and Assignment, and any other Collateral, and expressly acknowledge that their
failure to execute such further documents shall constitute irreparable harm to Everest for which
there is no adequate remedy at law, and as to which Everest would be entitled to immediate
equitable relief in Court to include, but not be limited to, an order compelling imminent specific
performance.

CARDI has or may request addition loans from the Surety. The Surety in its sole and
absolute discretion may extend further loans to CARIDI, but is under no obligation to do so.
CARDI shall provide to the Surety a comprehensive plan demonstrating that the Surety s
provision of financial assistance to CARDI offers the Surety the best opportunity to mitigate its
damages, including the consideration of the Bonded Projects, projects bonded by other sureties,
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and un-bonded projects. CARDI must not construe any statement or action by the Surety or its
representatives during the investigation to be an agreement or promise to render any financial
assistance of any kind to CARDI or to engage in any course of conduct for the benefit of the
CARDI.

CARDI, and the corporate and individual Indemnitors, represent that they have no other
source of funding available to them to meet CARDI’s financial needs, and that CARDI is unable
to perform the obligations secured by the Bonds issued by the Surety without certain financial
assistancc from the Surety.

CARDI hereby gives permission, or hereby reiterates permission previously given, to the
Surety and its representatives to conduct any such investigation as they deem necessary,
including, but not imited to:

1 A review of CARDI’s books, records, accounts and files;

2. Visits to and reviews of the Bonded Projects;

3. Interviews with CARDI’s officers and employces;

4 Interviews with the attorneys, accountants and other professionals retained by

CARDI;

S. Intervicws with CARDI’s bank(s) and other creditors, including payment bond
claimants and others;

6. Interviews with the obligees’ representatives on each of CARDI’s Bonded
Projects; and

7. Interviews with and a review of the documents of any other person or persons

who the Surety believes has relevant facts for the Surety’s investigation.

Promptly upon Surety’s request, CARDI will establish a control account in favor of the
Surety with respect to the Bonded Projects and will immediately dehver to the obligees of each
Bonded Project Irrevocable Letters of Direction instructing said obligees to make payments on
the Bonded Projects to the control account. Additionally, CARDI will execute and deliver to the
Surety the Voluntary Letters of Default for cach of the Bonded Projects and CARDI and the
Indemnitors agree that the Surety, in its sole and absolute discretion, may datc and dcliver to the
Obligees the Voluntary Letters of Default at any time. Furthermore, CARDI agrees that, upon
request by the Surety, CARDI will secure commitments from its subcontractors and suppliers to
complete their respective contracts under the Surcty or its designee, if the Surety, in its sole and
absolute discretion, decides to retain such subcontractors in the event that CARDI is terminated
by any of the obligees on the Bonded Projects or the Surety exercises its night to issuc CARDI's
Voluntary Letters of Detault to the obligees of the Bonds.

The Indemnitors expressly acknowledge and agrec that:
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1. The decision with respect to whether the Surety will provide further financial
assistance to CARDI will be madc by the executives of the Surety, and that decision
has not yetbeen made;

2. No other Surety representative, including its attorney, has the authority to make such
adecision;

3. The Surety’s obligations under the Bonds are to the obligees named therein or the

bencficiaries thereof;

The Surcty has no obligation to issuc any further {inancial assistance to CARDI; and

4. The Surcty has notundertaken any obligation to CARDI or the Indemnitors under the
Bonds, the General Indemnity Agreement or this letter.

he

The Surety, in its sole option and absolute discretion, may deem it necessary to provide
certain further financial assistance to CARDI, including the payment of certain payroll, bills of
subcontractors and suppliers, and overhead items of CARDI, including insurance premiums,
CARDI and the Indemnitors are liable to reimburse the Surety for any such financial assistance
in accordance with the terms and provisions of the Agreement of Indemnity, CARDI and the
Indemnitors acknowlecdge and agree that the Surety has no obligation to provide any additional
interim or final financial accommodations and/or other assistance to CARDI in any manner or
mcthod, or to make any payments other than those payments for which the Surety may be liable
under its Bonds.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAIL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL PROVIDE FINANCIAL ASSISTANCE TO CARDI OTHER THAN THE
INTERIM AMOUNT. IN THE EVENT THAT THE SURETY AGREES TO PROVIDE
FINANCIAL ASSISTANCE TO CARDI, SAID ACTION SHALL BE IN THE SOLE
JUDGMENT, OPTION AND ABSOLUTE DISCRETION OF THE SURETY ANDIN THE
BEST INTERESTS OF THE SURETY AND NOT CARDI OR THE INDEMNITORS.
FURTHERMORE, THE SURETY’'S AGREEMENT TO TAKE SUCH ACTION DOES NOT
BIND AND COMMIT THE SURETY TO ANY OTHER OR FURTHER PROVISION OF
ANY FINANCIAL ASSISTANCE TO CARDI.

CARDIAND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL EXECUTE ANY FUTURE BOND OR BONDS ON BEHALF OF CARDI.
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The Surety expressly rescrves all rights, claims and defenses, and nothing herein shall
scrve as a waiver thereof. Please have CARDI and the other Indemnitors execute this letter

below and return it to me.

Very truly yours,

ANTHONY MANGANIELLO
Director, Surcty Claims
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Exhibit “A™
Bond Summary
Bond # Bond Amount | Project Description
(Everest
Share)
$
ES00007159 | 2,018,757 2021-CH-007; HSIP - Intersection Safety Route 37 & Natick Avenue
ES00007161 1545,295 Water Well Repair for Hopkins HillSand & Stone, AP 55, Lot 6
ES00007162 2$90,589 Site Restoration for Hopkins HillSand & Stone, AP55, Lot 6
ES00007163 1$00,000 Sidwalk Contractors License
ES00007670 1&;80,000 2020-CB-044 Steet Repairs to Branch Ave RR Bridge
ES00007682 755,724,014 605888-112402; Bridge Replacements and Related Work
ES00007692 5596,030 2020-CB-040 Bridge Group 57) Preservation of Browning Mill 8ridge
ES00008019 3?28,800 Fraternity Circle North Rhodels U
ES00008028 3309,200 URIUpper College Road Reconstruction Phase 1
ESQ0008517 251,360 Load, Relocate, Place and InstallConcrete Barrier System
ESOD008518 2247.671 2020-CT-054 Safe Routes to School Infrastructure Imp Grants Contract 4
ES00008519 :49,698 Replacement of Gilbert Stuart Road Bridge No, 103701
ES00008528 3509,846 Traffic Signal Roadway Improvements, WestShore Rd, Warwick, RI
ES00008533 1598,940 2021-CB-013 Girder Repairs at Louisquisset Pike Bridge No. 748
ESC0008534 2583,980 Neighborhood Greenway (#31445)
ESQ0008876 25,884,172 Road Reclamation Services for the Town of West Warwick 2021
ESQO008877 75'92,124 Town landing rehah contract - Marine improvements
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ESO0008380 4$83,411 2021-CH-022 1-195 Relocation C-19 Parks/Bridge Completion
ES00008881 1509,488 Physical Alteration Permit hond

ES00008882 5$98,500 2021-CM-023 Warwick Ponds - Buckeye Brook Stormwater improvement
ESO0008891 5526,940 Asphalt pavementimprovements

ES00009233 95,181,700 2020-CB-037 Bridge Group 35 - Smithfield; Bid #7644809
ES00009243 2$,618,323 Bid #7647814; 2021-CB-021 Bridge Group 45C H Cottrell Bridge
ES00009250 1$79,600 Site Improvementsat Multiple Sites

ES00009253 :49,040 2021 Roadway Improvements (West Beach Road)

ES00009265 35,042,000 Type 1 Emergency Repairs to Hillsgrove Bridges No 063601 & 063701
ES00010045 1559,603 Srpring Creek bike path culvert bridge

ES00010047 1593,900 MPA #492 clean & sealprecast conctrete median barrier
ES00010048 9528,425 Traffic signaland pedexsafety improvements

ES0D010715 :980.848 2019-CH-92 Improvements of Aquidneck Ave

ES00010716 ;511,370 2021-CB-063 Bridge Group 69E - Hunts Mill

ES00011100 15,979,314 HSIPigh risk rural road improvements

ES00011115 1$25,000 WE&W bond

£500011302 85,367,200 Airportconnectorand route 1/1A postRoad

ES00011309 35,186,037 Bridge Group 13B - Route 146 C-2

ES00011314 :’,470,025 1-95 viaduct northbound paving

ES00011323 25,029,480 Buckeye Brook RestorationProject
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$
ES00011324 | 1,625,000 VAMC Providence security fence improvements
$
ES00011328 | 926,987 Fis Road bridge replacdement
$
ES00011334 | 1,298,000 Pavement improvement project Corey Lane
$
ES00011328 | 926,986 Fish Road bridge replacement
$
ES00011338 | 692,000 Irving Ave Stormwater mgmt and reverback restoration
$
ES00011929 | 194,500 AschamStreet parkimprovements
$
ES00011930 | 815,500 Foster Youth athletic filed phase 2
$
ES00012012 | 1,686,800 Road resurfacing project Bristal, Rl
$
ES00012013 | 11,552,928 2022-CB-01% Bridge Group 37 1-295 Mendon Rd
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LVERESN.
AGREEMENT OF INDEMNITY

This Agreement of Indemnity {hereinafter referred to as the "Agreement”) is made and entered into this 20* day of Novernber,
2020, with and in favor of Everest Reinsurance Company and Everest National Insurance Company, and their affiliated, associated
and subsidiary companies, successors and assigns (hereinafter colleciively referred to as the “Surety”} and executed by:

Name
_Cardi Corporation

Cardi Leasing Corporation

Cardi Materials, LLC

Advantage Equipment Rentals, LLC
Jeferson Realty, LLC
Hopkins Hill Sand & Stone, LLC
Hopkins Hill Road Realty, LLC
AM Clectric, LLC
Rhode Istand Cunstruction Management Group, Inc.
Cardi Construction Corporation
Jetferson Dovis Realty, LLC
Interchange Realty, LLC
New Landon Turnpike Realty, LLC
Fali River Ready-Mix Concrete, LLC

__Cardi Corpgr_a_ti_g_n Ready Mix Concrete Inc.

Interchonge Realty Corp.
Antonio B. Cardi
Stephen A, Cardi

Sotial Security or Tax ID Number

together with any partnerships, associations, corparations, successors, assigns, affiliates, refated entities, subsidiarics and/for
divisions of the Indemnitor whether now existing or hereafter formed ar acquired, whether alone or in joint venture with others not
named herein (hercinafter collectively referred to as the "Indemnitor(s)”}.

RECITALS

WHEREAS, the indemnitor, in the performance of contracts and the fulfillment of obligations generally, whcther in its own
name solely or as co-venturer with others, may desire or be required to give or proture certain surety bonds, undertakings or
instruments of guarantee, and to renew, or continue or substitute from time to time the same, of new bonds, undertakings or
insteuments of guarantee with the same or different penalties, and/or conditions, { hereinafter referred to as “Bonds”);the
indemnitor to request the Surety to refrain from canceling said Bonds; and

WHEREAS, at the request of the Indemnitor and upen the express understanding that this Agreement be given, the Surety
has executed or procured to be executed, and may from time to time hereafter execute or procure to be executed, said Bonds on
behalt of the Indemnitor; and

WHEREAS, the Indemnitor have a substantial, material and beneficial interest in the obtaining of the Bonds or in the
Surety’s refraining from canceling the Bonds.

NOW, THEREFORE, in consideration of the premises set forth herein, the Indemnitor jointly and severally hereby covenant
and agree with the Surety, as follows:

| - PREMIUMS
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The Indemnitor will pay to the Surety in such manner as may be agreed upon all premivms and charges of the Surety for the
Bonds in accordance with its rate filings, its manual of rates, or 35 otherwise agreed upor, until the Indemnitor shall serve evidence
satisfactory to the Surcty of its discharge a7 release from the Bonds and all hability by reason thereof.

1t - INDEMNITY; DISCHARGE

The Indemnitor shall exonerate, hold harmless and indemrify the Surety from and against any and all liability, loss, costs,
damages, fees of attarneys and consultants, and other expenses, inchuding interess, which the Surety may sustain and incur: (i) by
reason of , or in consequence of, hav'ng executed or procured the execution of the Bonds, including, without limization, making any
investigation in connecticn with any Bond, prasecuting or delencing any action and obtaining the release of any Bond,; (i) by reasen
of the failure of the tndemrnitor to perform or comply with the covenants and conditions of this Agreement; or [iii) in enforcing any
of the covenants and conditions of this Agreement. Payment by reason of the aforesaid causes shall be made 10 the Surety by the
Indemnitor as soon as Liability exists or 15 d4serted agairs! the Surety, whether or not the Surety shall have made any payment
therefor. Anitemized statement sworn 1o by the Surety, or the vaucher or vouchers ar other evidence of payment, compramise or
liability shall be prima facie evidence of the fact and amount of the Indemnitor’s’ liability under this Agreement The Indemnitor will,
at the request of the Surcty, procure the discharge of the Surely from any Bond and atl liability by reason thereaf, Upon such
discharge or release, the Surety shall return to the indemnitor any portion of any premium paid which is unearned as a result of such
discharge or reicase

it - ASSIGNMENT

The Indemmior hereby assigh, transfer and set over, to the Surety, as collateral to secure the obligations in any and alt of
the paragraphs of this Agreement and any other indebtedness and izbilities of the indemnitor 1o the Surety, whether heretofare or
hereafter incurred, the assipnment in the case of each contract 1o become effeciive as of thoe date of the Bond covenng such
contract: (a) alt of the Indemnitor’s rights, title and intercst in, and arising in any manner out of, all contracts referred 1o in the
Bonds {whether or not borded), or in, or afising in any manner out of the Bonds; (b} any and all sums that may be due or hereafter
become due on acraunt of any and all contracts eeferred to in the Bonds including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of damage claims; (¢} all of the Indemnitor’s
nghts, title and interest in and to all machinery, supplies, equipment, plant, tools and materials of cvery nature and description
which are now, or may hereafter be, about or upon the site or sites of any and ali of the contractual work referced to in the Bonds or
elsewhere, incluging material purchased for or chargeable to any and all contracis refesred to in the Bonds, materials which may be
in process of consteuction, in storage efsewhere, or In ransportatizn 10 any and Jll of said sites; (d) alt proprietary systems, software
or any other assets of a similar nature which are employed by the Indeminitor in connection with any and all contractual work
referred Lo In the Bonds: {e) all of the Indemniter's rights, trtle and interest in and to o'l subicontracts let or to be let in conhection
with any and all contracts referred 1o in the Bonds, and in and to all surety honds supporting such subcontracts; {f) all actions, causes
of actions, claims and demancs whatsoever which the Indemnitor may have or acquire against any subcontractor. laborer or
materialman, or any peeson furnishing or agreeing to furnish or supply labor, mazerial supphes, machinery, tools or other equipment
in cennection with or on account of any and all contracts referred 1o in the Bonds; and all actions, causes of actions, daims and
demands whatsoever which the Indemnmitor may have or acquire against any surety or sureties of any subcontracior, laborer, or
materialman and (g) atl proceeds of the foregoinp.

IV - TRUST FUND o

If any of the Bonds are executed in connection with a contract which by its teems or by law prohibits the assignment of the
contract’s proceeds, or any part thereof, the Indemnitor covenant and agree that afl paymenis recewved for or on account of sald
contract shail be held as a trust fund in which the Surety has an inte-est, for the paymen: of obligations incurred in the perlormance
of the contract and for labor, materials, and services furnished in the prosecution of the work provided in said contract or any
authorized extension or modification thereaf: and, further, it is expressly understood and declared that all monies gue and to
become due under any contract or cantracts covered by the Bonds are trust funds, whether in the passession of the Indemnitor or
otherwise, for the benefit of and for payment of all such abligations in connection with any such contract or coatracts for which the

Surety would be luble under any of said Bunds, which saig trust also inures to the benefit of the Surety for any liability or loss it may
have or sustain under any said Bonds, and this Agreement and declaration shall also constitute notice of such trust.
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[ V- UNIFORM COMMERCIAL CODE

This Apreement shall constitute a Security Agreement to the Surety and afso a financing Statement, both in accordance
with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code is In effect, and may be so used by the
Surety without in any way abrogating, restricting or limiting the rights of the Surety under this Agreement or under law, or in equity.

Vi- TAKEOVER

in the event of any breach or defav’t asserted by the obligee in any Bonds, o7 the Indemnitor has abandoned the work on or
forfeited any contract or contracts covered by any Bonds, or has failed to pay obligations incurred in connection therewith, or in the
event of the death, disappearance, Indemnizor's conviction for a felony, imprisonment, Incompetency, insolvency, or bankruptey of
the Indemnitor, cr the appointment of a receiver or trustee for the Indemmitor, ar the property of the Indemnitor, or in the event of
an assignment for the benefit of credstors of the indemnitor, or if any action is taken by or ajainst the Indemnitor under or by virtue
of Title 11 of the United States Code {the “Act™), as now constituted or hereafter amended, or any other Federa!, state or foreign
bankrupicy. insolvency, receivership or similar law, or should reorganization or arrangement proceedings be filed by or against the
indemnitor under said Act, or if any action is taken by o against the Indemnitor under the insolvency laws of any state, possession,
or territory of the United States. the Surety shall have the right, al its option and in its sole discretion and 15 hereby authorized, with
or without exercising any other right or option conferred upen it by law or in the 1erms of this Agreement, to take possession of any
partor ali of the work under any contract ar contracts covered by any Bonds, and at the expense of the Indemnitor to complete or
arrange for the completion of the same, and the Indemnitor shall promptly upon demand pay ta the Surcty a!l losses, and expenses
S0 ingurred.

| Vil - CHANGES e | T T

The Surety is authorized and empowered, without natice to or kapwiedge of the Indemnator, ta assent to any change
whatsocver in the Bonds, and/or any contracts referred 10 in the Bonds, and/er in the general conditions, plans andfer specifications
accompanying said contracts, including, but not limited to, any change in the t me for the completicn of said contracts and to
paymen:s or advances thereunder before the same may be due; 10 assent Lu or Lake any assignment or assignments; tc execute or
consent to the execution of any continuations, extensions or renewats of the Bonds, and 1o execute any substitute or substitutes
therefor, with the same or ditterent conditions, provisians and obligees and with the same of larger or srmaller penallics, it being
expressly understood and agreed that the Indemnitor shall remain bound under the terms of this Agreement even though any such
assent by the Surety coes or might substantrally increase the hahility of sald Indemnnitar |

| Vil - ADVANCES
e —

The Surety 15 autharized and empowered to puarantee loans, te advance ur lend te the Indemnitor any money, which the
Surety rray see fit, for the purpose of any cantracts referred ta in, or guaraniced by the Bands; and all money expended in the
completion of any such contracts by the Surety, or lent or advanced from time to time to the indemnitor, or guaranteed by the
Surety for the purposes of any such contracts, and all costs, and expenses incurred by the Surety in relation thereto, unless repaid
with lepal interast by the Indemnitor to the Surety when due, shall be presumed to be 3 loss by the Surety for which the Indemnitor
shalt be responsible, notwithstanding that said maney or any part thereof should not be so used by the indemnitor.

| ™ - REPORTING; BOOKS & RECORDS o T ]

Al any time during business hours and until such time as the liability of the Surety under a Bond is terminated and the
Surety is fully reimbursed tor all of izs losses, costs and expenses as a resu't of having executed, provided or procured said Bond on
behalf of the Indemnitor, the Surcty shall have access to the books, records, software, data bases, computer stored infarmation,
contract documents, drawings, and acceunts of the Indemnitor, wherever located, for the purpose of inspettion, copying and
reproduction.

The indernnitor authgrize the Surety or its designea 1o investigate the financial condition of the Indemnitor, the status of work
under contracts being performed by the Indemnitor, the condition of the performance of such cantracts, the stazus of payrment of
accounts of the Indemnitor and all other matters decmed appropriate by the Surety for the purpose of determining whether or not
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to execute the Bend on the Indemnitor’s behalf or in investizating claitns made against the Bond or in investigating the Surety’s
expasure to loss generally. When requested by the Surety, banks, depositories, accountants, dttorneys, tredit seporling agencies,
obligees on a Bond, architects, matenalmen, subcontractors, supply houses, prior ang subsequent surevies, and joint venturers are
hereby authorized and directed by the Indemnitor to furnish the Surety any infarmation requested. The Surety and every such
person from whom such information is requested hereby are and shall be released and discharged of uny and all claim, Irability and
responsibility which they or any of them might otherwise incur or be subject to for or by reason of any such receipt or disclosure of
any information respecting the Indemnitor which is obtained or utilized pursuant hereto.

X - BOND EXECUTION _]

Unless otherwise specifically agrecd in writing, the Surety may decline 10 execute any Bond and the indermnitor agree to
make no claim to the contrary s consideration of the Surety’s receiving this Agreement; and if the Surety shall execute a bid or
propasal bond, it shall have the right to decline to execute any and all of the bonds that may be required in connetction with any
award that may be made under the proposal for which the bid or proposal bond is given and such declination shall not diminish or
alter the liabitity that may arise by reason of having executed the bid or proposal bund. The Indemnitor hereby waive notice of the
execution of said Bonds and of the accepiance of this Agreement, and the Indemnitor hereby waive all ngtice of any default, or any
other act of acts giving rise to any claim under said Bonds, as well as notice of any and all hability of the Surety under said Bonds,
and any and all liabiity oa thewr part hereunder, to the end 2nd eHed that, the Indemnitor shali be and continue liable hereunder,
notwithstanding any notice of any kind to which they might have been or be entitled, and rotwithstanding any defenses they might
have been entitlec to make.

Lm - SETTLEMENTS

The Surety shall have the exclusive right for itsclf and for the Indemnitor ta adjust, settle or compromise any claim,
demand, suit or judgment vpon the Bonds. In the event of any payment by the Surety, the Indemnitor agree that in any azcouating
beiween the Surety and the Indemnitor, the Surety shall be entitied to charge tor any and all disbursements made by it in pood faith
in and about the matters coniemplased by this Agreement under the betief that it s or was hable for the sums and the amounts so
disbursed, or that it was necessary or expedien? ta make such disbursaments, whether ar nat such liability, necessity or expediency
existed,

If the Indemnitor request the Surety 1o hitigate ary claim or demand, or to defend any suit, or to appeal any judgment, it shall
deposits with 1he Surety, at the time of such request, cash or collateral satisfactory to the Surety in kind and amouns, 10 be used in
Raying any Judgment or judgments rendered or that may be rendered, with interest, costs, expenses and altorney’s fees, including
those of the Surely

[T-sunmts N o - i

Ia the event the Surety procures the execution of the Bonds by other surelics, or executes the Bonds with co-sureties, or
reinsures any portion of said Bonds with reinsuring sureties, then all the terms and conditions of this Agreement shall inure to the
benefit of such other sureties, ¢o sureties and reinsuring sureties, as their interest may appear.

[ Xt - surTs B h i

Stparate suits may be brought hereunder as causes of action accrue, and the bringing of suit or the recovery of Judgment
upon any cause of action shall not prejudice or bar the bringing of other sults, upon ather causes of action, whether therezolore ar
thereafter arising.

XIV - OTHER INDEMNITY S - e

. .. —— PR |

The indemnitor shall continue to remain bound under the terms of this Agreement even though the Surety may have from
time to time heretofore or hereafter, with or without notice to or know!edge cf the Indemnitor , accepted or reteased other
agreerrents of indemnity or collazeral in connection with the execution or procurement of said Bonds, fram the Indemnitor or
others, it being expressly understood and agreed by the Indemnitor that any and all other rights which the Surety may have ar
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acquire against the Indemnaitor ancfor athers under any such other or additional agreements of indemnity or collateral shall be in
adcition t, and notin liew of, the rights afforged the Surety under this Agreement.

. XV - INVALIDITY

if any of the parties mentioned in this Agreemen: fail to execute the same, or if the execution hereof by any of the parties is
cefective of invalid for any reason, such failure, defect or invalidity shall not in any manner atfect the validily of this Agreement or
the liability hersunder of any of the parties executing the same, but each and every party 0 executing shall be and remain fully
bound and liable hereunder to the same extent as if such foilure, defect or inva'idity had not exsted 1215 understood and agreed by
the Indemaitor that the rights, powers, and remedies given the Surety under this Agreament snal! be and arc in addition *o, and no?
inlieu of, any and all other nghts, powers, aac remecies which tha Surety may have or acguire against the indemmitor or others,
whether by the terms of any other pgreement or by operation of law or ctherwise.

XVI - ATTORNEY IN FACT

The indemnitor hereby irrevacably nom.rate, constitute, sppoint and designate the Surety as therr attorrey-in-fact with
the right, but not the obligation, to axercise afl of the rights of the Ingemnitor assigned, transferred and tet over 1o the Surety in
thic Agreement, and in the name of the Indemeitor 10 make, execute, and deliver any and ali acditional or othe- assignments,
documents or papers deemed necessary and prooer by the Surety in ardar 2o give tull effect nut anly to the intent ang mear ing of
this withia assignments, but also to the fult protecuan intended to be herein giver o the Surety under all other provisions of this
Agreement. The Inderrnitor hereby ratity are confirm atl acts and ¢cigns taken and done by the Surety as such attorney-in-fact.

"XVl - TERMINATION ’ . |

This Agreemen? may be terminated by the Ingem-itor unon sixty (60) cay’s written notice sent by registered mail to the
surety at its offices at 451 5™ Avenae, New York, New York, 10017, but ary such notice of terminaticn shall not operate to medify,
bar, or discharge :he Indemitar as to Sonds that may have been theretofore executed, or with respect to Bonds execuied after the
date of term’nation, upon the award of a contract 1o an Infemnizor an a b.d 07 Brodosal with respect to which Surety has executed »
bid or proposal or s‘milar bont prior 19 the nate of termiration, shall cperate only with respect to those Indemnitor upan whose
behalf such notice of termination shall have heen given,

i XVIi - PLACE IN FUNDS

Immediately upon demand, the Indern.tor will degosit with Surety, as collateral security, money o7 ether col'ateral
satistactory 10 Sarety. equal Lo : (1) the liability of Surety, if estabhished; (2} the lability asserted agains: Surety; or (3) the reserve
established by Surety, or any increase shereof, to cover any hability for icss or expense for which the Indemmitor reay be cbiigated
0 indemnify Surety under the terins of the Agreement Surety shall have the right to use the ccllateral, or any part thereof, in
payment of settlement of any liability, ioss o~ expense for which the Inderrritar is or would be oblizated to indemnily Suzety under
the terms of this Agreement.

AT the Surety’s scle option, such collatesal shafl be in addition to and not in lieu of any other col.ateral that has been previously
provided by the Surety.

XK - GO\;ERMNG LAW: JURISDICTION

This Agreement shall be governed by a1d construed in accordance with the law of the State of New York without regard to
contiict of :aws pnnziples. As to any legal action or proceeding related 10 this Agreemens, tne Indemmitaor shall be subject to the
jurisdiction of the federal courts, or f such courts do not have junsdiction taen the state courts, iocated in the Borough of
tManhatian in the State of New York, and sha.t waive any claim or defense in any such action or proteeding based on any alleged lack

v
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of personat jursdiction, improper venue, forum non tonveniens or any sieilar basis. The tndemnitor further waive personal servize
of any and all process.

ITX-- OWER”SURET!ES o ’ T '

; The Indemnitor agree that the security and coliateral terms agreed to by the Indemnitor for the Senefit of the Surety shall
I b no less favorable to the Surety than those offered by the Indemnitor to other sureties.

{r'i'm — REPRESENTATIONS & WARRANTIES

| The Indemnitor hereby makes the following representation and warranties 10 the Surety on and as of the effective date of

! this Agreement, and the Surety shall be entitled 10 rely upon the truth, accuracy and completeness of the following representations
and warranties without regard to any other infarmation that may be now or hereafter known by or disclosed 1o the Surety: {i) the
Indemnitor has all necessary corporate or other power, authority o legal ight to execute, deliver and perform the Indemnitor’s
obligations under this Agreement: {ii) the execution, delivery and performance of this Agreement has been duly authorized by all
necessary corporate or other action on the Indemnitor *s part (including any required shareholder approvals), {iii) This Agreement
has been duly and validly exeruted and delivered by the Indemnitor and constitutes vhen executed and delvered by the
Indemnitor 3 lega! valid and binding obligation, enforeeable against each of the indemnitor in accordance with its terms,

IN WITNESS WHERECF. this AGREEMENT is execuied by the parties to be effective on the day and date first set farth above,

INDEMNITORS:
ATTEST. / Cardi Corporgtion
W o
3 AN o TN
By: Jer "R pp e < By:BRtono B. Cardi

Title* President

ATTEST. Cardi Leasmg Corporation
/ ﬂ - R
- -~ -

By ‘ 79 o ,4 ,/f_///} ’ By: Antanio B.Cardif'm ,h T

Title; Presicent

NPV 77
,
/

ATTEST

Title. Managing Member

ATTEST: Advantage Equipment Rentals, LLC.
——
A E
By: By: Stepbef A, Cardi, I

Tiile- Managing Micmber
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Jefferson Realtv, uc

e // "l' _L-"//(/ / /}.,7

J_?/‘ ot /'_’“’__J‘,.,._/

o oA KT

7

ATTLST:

.B‘ﬁ —]ayf //{fys

ATTEST:

/L‘/-\,_/"F)
o Jem B
ATTEST

v Juw 4 #uis

ATTEST.

2=
o Ten B Vs
ATTEST:

o Ten A

ATTEST:

/ By Stephan -Cfardu . 4

Title: I‘u'enngmg Member

Hopins Hill Sand & Stone, LLC

A e

By: StephetTA Cardi, Il
Title: Managing Member

Hopkins Hill Road Realty, LLC -

P

AM Eiectrlg,

o, é%/

| ﬂv Sonun Gres
itle: WAarsge R

Title: President

Cardi Construction Corporation

By stephar Cardi, Il

Title. President

Jeﬂerwnpavis Realty, LLC -l

/'/

_'/Jm« Al

" %,,,ﬁ
N YA Y

ATTEST:

/" o ,-a/:’Cf

- By: Slephen ardi e
/

Title; Managmg Member

Interchange Realtv. uc

----- /(///"

Bv StcphenA Gird

Tetle: Managmg Merﬁber

New London Turnpike Realty, LLC
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% PRt - - o
7 L e

By: jﬁ‘ ¥ ﬁ‘;v',/:/f ./ By: Siephen A"_Ca)r;:ii' e
. e
,/ Title: Mahaging Member

ATTEST: / fall River Ready-Mix Concrete, LLC
PR
- s
. _— L .58 ///‘4, d
By. /J-’“/I /[, }/]/ //) Fv" Stephen A Caf/d?" b

.\
“Title: Managing Member

ATTEST:

By: ﬂvn A Al

Tatle: President

ATTEST: Interchanga Reatty Corp. 7
‘-‘h . . "‘_/
T - ///éw (oo gz’
— — o . - e
By. ’ jt/‘ /J /ff'f///‘[’ ™ By: AmtonloB.Cardi & 77

Tithe: President

ATTEST: Amonioa/.ﬁw‘u e
A W //A'_’Z s /5

By: /L_/ﬁ' " 4' /'77‘,//[ T ‘ By: Antonio B.Cz;;d: - Individuall

ATTEST: ' Stephen A. Cardi
»
Z AT P S
- ’/‘?._._. C e - el F I T .;_:,./_7’5’“‘?-.’ ey S
By: 7 J&V" P ;;7///) \_Q_:/th Slep‘pén'r'ﬁ“Cardl - Incéwidﬁaliif

s

4/'
3
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£LVERESN.

State of:

County of:

Aot

CORPORATE ACKNOWLEDGEMENT

- (,
i
On this &Q day o! A/’/#' & B inthe yearla}ﬂhefore me personally comes Antonig B Cardi
known, who being by me duly sworn, deposes and says that he resides in the City of _to/wprer s et

President .._of the _Cardi Corparation

State of:

/féu/_l I_(__/#-/P’

[Signature

Everest Reinsurance Company
Everest Insurance

100 Everest Way

Warren,NJ07059

Anthony Manganiello

Director, Surety Clauns
anthony.manganicllo@ecverestre.com

tome
that he s the

... the corporation described in and which executed the foregoing
instrument; that he knows the seal of the said corporation; that the seal affixed 1o the said i

was 50 affixed by the order of the Board of Directors of said corporation, and that he sign}(

rument is such corporate seal, that it
1s name thereto by bke order,

My Commission expires Hotary P Jon A Millg

ublic State of Rhode Isfand
No. 10858

CORPORATE ACKNOWLEDGEMENT

County of: _/«’_»'-._T =

74
0 this l("__ cay of_/i/_f-_' s inthe veaﬁz
known, who being by me duly sworn, deposes and says that he rewdes in the City of _c& Svirrs < o

ol
before me personally comes  Antonio B. Cardi_

VUMTIR30 Expires jung 27, 2021

__tame
that he s the

President ofthe _ Cardi 1 gasing Corporation — the corporation described in and which executed the foregoing
instrument; that he knows the scal of the said corporation; that the seal affixed to the said instrument is such corporate seql; that it

was 50 affixed by the order of the Board of Directors of said corporation, and that he signiey

ils name there by like arder.

{Signature/vfﬁolaw Public)

My Commigsion expires

X Jon A Mils
No'ery Public Stle of Rhode Istand
No. 10856

* Commission expies June 21 00T
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LUMITED UABIUTY COMPANY ACKNOWLEDGEMENT

State of: Ahel Fstpny

County of. /\,‘ s /

;i o
Qan thisz_f _dayof M':f-: bn inthe vea?“'o before me personally comes _ Stephen A Cardi to me
known, who being by me culy sworn, deposes and says that he resides in the City of f‘i‘f Gopur inss ey that he is the
Managing Member . ____ _of  Cardi Materials, LLC _ the Limited Liability Company described in and which executed the

forcgoing instrument; that ke is authorized undoer the Articles of Organization and the Opprah'ng Agreement as amended and in
effect this date to erecute the foregoing instrument and so bind the Limited Liability Col

0777

(Slgnatury{tlol{rv Pubhc)

Jon A. Mills
Nlary Public Sta'e of Akod lsiand
No. 10858
LOmmissian expires June 21,2021

My Commission expires

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
zate of: / /"r’{ Lslhent

Caunty of: /é/!m r

Ton [AR 74

On this Py L& dayaf ”’-"" [f/— ___inthe yeari before me persanally comes _Stephen A Cardi i toma
known, who being by me duly sworn, deposes and says that he resides in the City of [éfé-/.y_;_g._fgy_a_g that he is the
Managing Member __ of __ Advontage bguipment Aentals, LLC the Limited Liability Company described in and which

executed the foregoing instrument; that he is authonzed under the Articles of Organizalio'; and the Operating Agreement as
amended and in effect this date to execute the foregoing insteument and so bind tthed Liability Company

L) A7

(ngnatu f Natary Public)

i Jon A. Min
My Commission nxplrehmry Pubic State of Iqh..*-';#e e

No108s6 . __
MMISSion expies Juza 21, 2029
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LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: ﬂ ;7‘ /E {{&r/
County of: /(('mf

On this e {g’ay of ,’74'-’0’- &1 . inthe yea? i before me personally comes _Stephen A Cardi to me known,
who being by me duly sworn, deposes and says thal he resices In the City of _ /:/‘rf (A i o= S that he is the
Managing Member of _Jelferson Repliy, LLC. the Limited Liabitity C.ompany descnbed in and which executed the
foregoing instrument; that he is avthonzed under the Articles of Qrganization and the Dpera'mg Agreement as emended and In
eflect this date 1o execute the foregoing instrument and so bind the Limited Liability Com

27 Lz

(Signat 9/ of Kotary Pubhc}

Jon A. Mills
My Commission expires Natary Public State of Rhode Isknd
No 10855
—————Lammission-expiresdune 21, 2521

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

State of: ZE /!""‘}:5 .I!:' 4“- AR

County of: /\’ (&%) r

(23

On this ? () day of /V‘ Kl 2L thc-ys»arJ _befere me personally comes _Stephen A Cardi Il w0 me
known, who bemg by me du!v sworn, depost-s ane says that he resn‘!cs in the City of [:'rﬁ Lopr st rteati that he is the
Managing Mernbe: of _Hopking Hill Sand & Stane, LIC the Limited Labiiity Company described in and which executed

the foregoing instrument; that he (s authorized under the Articies of Organitation and tha Cperating Agreement as amended and in
efect this date to execute the foregoing instrument and so bind the Limited Uabllity Comp

(sugna:ur;a-of . ary Puiﬂ"CJ
Jon A, Milis
. . Notary Publie State of Rhode island
My Commission expires No. 10858

Commission expires Juna 21, 2021
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. LIMITED UABILITY COMPANY ACKNOWLEDGEMENT
—
State of: /r_/'fp/( Lo/

Counzy of; /(’c" 7 /c

Stpba 4. CEAT

21 4 2,
On thiszg:‘dav of /z"’l' “rnbiy inthe \qruar'J a‘gcmfe me personally comes ™ _____lome known, who
being by me duly sworn, deposes and says that he/she resides in the City of S ot pren that he/she is the
of Hopkins Hill Read Agalty, Li€ the Limited Liability Company described in and which executed the foregoing instrument: that
he/she is authorized under the Articles of Organization and the Operating Agreeman: 9¢ 3fnended and in effect this date to execute
the foregoing instrument and so bind the Limited Liabilty Company. '

[Signature7(: tary Public)

4 Jon A. Mills
My Commission expires  N3ta7y PLES: Stat2 of Rivade Island
No. 10856

.. Lommission expires June 21, 2021

LIMITED ELIABIUTY COMPANY ACKNOWLEDGEMENT

state of: _ﬂ h. /( éfé tf'_‘!i/_ _—_

County of: /(l‘ HT

On lhisﬂf‘dw of eI [ o ___inthe year):{r}; before me personally comes J_c::/v 27 5/40/1&0 known, who
being by me duly sworn, deposes and says that ha/she resices in the Cryof A2 Mys 7, »7 that hefshe is the
of AM Electric, [LC _the limited Liabllity Company described in and which execuled the toregoing instrument; that he/she is
autherited uncer the Articles of Qrganization and the Operaung Agreement as amendnd anddn effect this date 1o execute the
foregoing instrument and so tind the Limited Liakilty Company

[Signature of

Jon A. Milis
MMy Commission expires Notazy Putihc State of Rhode Istand

. No. 10856
—ee—— e COMTiEtion pxpies-dune-24- 2621
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CORPORATE ACKNOWLEDGEMENT

. State of: _l é‘—’ ___Z} lfited

County of . L W

! QOn this _%’f—:!ay of /I/t‘b‘h- g; inthe year ____ before me personally comes _Anionio 8 Cardi . to me knowa,
: who being by rre duly sworn, depases and says that he resides in the City of Gl br sesi <A —_ that hc- is the
President otthe __ Rhode Island Construction Management Group, Inc. the corporation described In and which
executed the foregoing instrumaent, that he knows the seal of the said corporatiaon; that the seal affixed to the said instrument is
such vo:zporate seal; that it was so affixed by the order of the Board of Directors of said rorporation, and that he signed his name
thereto by ke order /

Jon A. Mills
“ tery Public State of Rhode tsland
No. 10856
~Commission expies June 21, 2010

My Commission expires

CORPORATE ACKNOWLEDGEMENT

State of: ﬂéc’/{: j//#u/
County of: ﬁf V:’)’

On this }U) day of /M“”"é“ inthe yﬂ}"'/‘)" before me personally comes Stephen A Cardi 10 me

known, who being by me duly sworn, deposes and says that he resides in the City of flj/‘ AAIA A i g ST that he is the
Presidant of the _ Cardi Construttion Corporation the corporation destribed in and which executad the

foregoing instrument; that he knows the seal of the said corporation; that the seal affixed 1o the sald instrument 15 such corporate
seal; that it was 5o atfixed by the nrcer of the Board of Uirectors of said corporation, ard thas he signed hus name thereta by ke

order.
7 %

(Signat%};otaw Public) o
Jon A Mills

My Commission pxpires Holazy Pabiic State of Rhod'a kslang
No. 10858
. _Commision expree juna 21 2025
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UMITED LIABILITY COMPANY ACKNOWLEDGEMENT

sweok_Mbodt Tepod

County of: /V?Vl 7

On thisQ—Uﬂﬁuy of [VU iafie in the year 2{_‘)4/ before me personally comes _Siephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of _E Kl O pisens 3z that he is the
Managing Member of Jefferson Davis Really, LLC the Limited Liability Company described in and which executed
the toregoing instrument; that be is authgrized under the Artictes of Organization and the 0 a!mg Agreement as amended and in

effect this date to execute the foregoing instrument ard 5o bind the Limited Liability Com// ////

{Signature of r‘y(arv Public)

Jon A, Mills
My Commussion expires  Naiaty Pubiie State of Rhade kland
No. 10855

. Comeissian expaes Jung-2d, 2024 -

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

Siate of: /éa.}(, Z_{ A‘f"l//

County of: _ff;n T

e AU
On this }_U_Tddy of _f E ol ;’ﬂbn the year'? _before me personally comes | Stephen A Card: tome
known, who being by me duly sworn, deposes and says that he resides m the City of st Crlrwdtrys  thathesthe
Managing Member of Interchange Realty, 1.1C the Umiteg Liability Company described in and which executed the

torego:ng mstrument; that he is guthosized under the Articles of Organization and the Opar}u‘ﬂ‘g Agrecment as amended and in
effect this date 10 execute the foregoing instrument and 5o bind the Limited Liability Comp

{Signature of Neffury Public)

Jon A Milis
Noary Pubic State of Rhode Isfand
No. 10856
Commision exgires Juna 21, 2083

My Commission expires
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LIMITED DABILITY COMPANY ACKNOWLEDGEMENT

State of: /Z’ é‘“”( FE,_; /f'u/’
L Rl i S
Coumtyol: /( tna 4
¥ X 1620
On this ?_'(f_l_dav of _NfJV Im b in the vea;é betore me personallv/;gmes Stephen A, Cardi to me
known, who being by me duly sworn, deposes and says that he resides in the City of Cs7 Cp {ortippin that he is the
Managing Member of _New {ondon Turnpike Realty, LLC _ the Limited Liability Company described in and which

executed the foregoing instrument; that he is authorized under the Articles of Organization and the Operatling Agreement as
amended and in effect this date 1o execute the foregoing insirument and so bind the L d Liability Campany.

Jon A. Milks
Notary Pubdic Stale of Rhoce isiand
No. 10856
Commssan expites Jung 21, 2521

My Commission expires

UMITED UABILITY COMPANY ACKNOWLEDGEMENT
State of: lév’;}z‘ IS/J"{--/ .
County of: ]Lx} ¥7 }— R

On this Mﬁay of /’/05’ ‘:’/’f’l __inthe year zﬁf&/ before me personally comes _Stephen A Caidi ______ tome
known, wha being by me duly sworn, deposes and says that he resides in the City of A': AT (e Cf X ey Fr thatheisthe
Managing Member of _Fall River Ready Mix Concrete, 11C the Limited Liability Company Ceseribed in and which
execyted the forcpoing instrument; that he 1 zuthotized under the Articles of Ocganizatipn and the Operating Agrerment as
amended and in effect this date to execute the foregoing instrument and so bind the LAfited biability Company.

Jon A. Mills
My Commissian expires  NOtary Publc State of Rhoda tshang
No. 10856
eeeeeenn. . . Lommission pxpices Jure 21. 2021
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Everest Reinsurance Compuny
Everest Insurance

100 Everest Way

Wamen, NJ07059

Anthony Manganicllo

Director. Surety Claims

anthony manganiello@everestre .com

CORPORATE ACKNOWLEDGEMENT

State of, _ﬁéc;’: 2 ¢/ /_

County o /{}_1_‘4[ -

On this _207_ day of ,&‘J' s 47("- Intha yearm'ébefo:e me pecsonaliy come< _Antonip B Cardi to me
known, who being by me duly sworn, ceposes and says that he resides in *he City of _f2/Enficy e #'T } that he is the
President of the _ Cardi Corporation Reacy Mix Congrete Ing _the corporation destribed in and which

execuled the foregoing instrument; that he knows the seal of the sa.e corporation; that the sea affixed 16 the said instrament s
such carporate scal, that it was so affixed oy the urder of the Baa-c of Directors of sad corperation, and that be signed his name
thereto by like order. !

Egnaz}é of Notary Puhlic-)
Jon A, Milis

My Commission expires  Nota%y Pubiiz Stalg of Rhzge isiznd
No. 10856
- _cmmew:mmiﬂﬁz.—

CORPORATE ACKNOWLEDGEMENT

State of: ﬂ&/; __Zi_/flc:fzf
County of. ﬂr‘_)fr -

On this _2(/’7_‘;;\.' of ﬁ/ﬁ e bl ntne vca&ﬂbeforn me personally comes _Antonig 8. Cardi __ wome
known, who being by me duly sworn, deposes and says that he resides in the Crty of g s = ____thatheisthe
Bresdent  _ ofthe Interchange Raa'ty Corp.  __ __ the cucporation described in and which execoted the
foregcing instrumen:: that he knows the seal of the said corporetion; tha: the sea: affixed to the said instrument s suzh corparale
seal; that it was so atfixed by the order of the Boarg uf Dizectors of saig corporation, and that h_/e signed bis rame thereio Ly like
order. ;

[Signature
Mot . 0L A, Mills

My Commission exgires Olary Pudkic Siatp of Rhede Ishang
comr . NO. 10856
ZOMMSSion expires Juce 21, 2021
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Everest Reinsurance Company
Everest Insurance

100 Everest Way

Warren, NJ (07059

Anthony Manganiello

Director, Surety Claims
anthony.manganiello@everestre.com

INDIVIDUAL ACKNOWLEDGEMENT

State of: _/_(é‘//( I{-jﬁﬁ-f/

—
Countyof: /f 1l

e Dy
On this Pl day of Mo iy ) inthe year)"‘/i'-' before me personally comes _Antgnip B. Cardi __tome
knowin ana knawn t¢ me to be the person who is described in and who executed the foregoing instrument, and acknuwledge to me

that he executed the samre, /;’
V 4
7 ///
y i

{Signature ?P{lez'ary P;b:lc)
Jon A M
My Comnsion expires  NOlary Pyne State of gﬁde tane
¥ 313
‘ No. 10858

- - Cmmmagw 221, 200T—

INDIVIDUAL ACKNOWLEDGEMENT

State of. /f///‘:‘b Z)/ﬂ d‘bff‘

pa
County of: '_\'_’7/(

7k .
. ek fp . 2ok
on rh-s,l}a doy of /V‘ ¢ é f‘ﬂ___ ‘nthe yea before me personally comes  Stephen A_Card .. ..__tome
known and known to me: to be the person who is described in and who exccuted the faregoing instrument, and acknowledge to me

_ /ff//_/%z _

[Stgrfature of Nutary Public)

Jon A, Milis
¥ Public State of Rhoge isfang
. No. 10858 —
~CommisEon expires june 2, 2021

My Commission expi-es Nota
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Exhibit “C”

Everest Reinsurance Company

Everest Insurdance

100 Everest Way
Warmen, NJ07059
Anthony Manganiello

Director, Surety Claims
anthony.manganiello@everestre .com

Properties for Which Indemnitors Shall Issue Mortgages

Owner
New London Turnpike Realty

PIT Realty

426 Smith Street Realty

Interchange Realty
Middletown Ready Mix Realty

Grandvel Nominee Trust

Antonio B. Cardi

Stephen A, Cardi

Hopkins Hill Realty, LLC

Address orlocation
New London Turnpike, Coventry, RI

2028 New London Turnpike, Coventry, Ri
426 Smith Street, North Kingstown, Rl

0 Mountaindale Road/166 Mountaindale
Road

1036 Aquidneck Avenue, Middletown, R|

Westport, RI

88 Varnum Drive, East Greenwich, Rl

25 Devon Court, East Greenwich, Rl

190 New London Turnpike

487549324077 v1



EXHIBIT D
TO
LOAN AGREEMENT

VOLUNTARY LETTER OF DEFAULT

[Exhibit to Loan Agreement]



[INSERT CONTRACTOR LETTERHEAD|
August 2022

VIA EMAIL AND FIRST CLASS MAIL

To:  [Obligee]
Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE]

Contract: [INSERT CONTRACT NO.]
Bond No.:  [INSERT BOND NO.]

Dear Sir or Madam:

This is to advise you that Cardi Corporation, the contractor for the above-referenced
contract, is financially unable to perform or complete the performance of the work or comply
with its contractual obligations under the above-reference Contract, and is therefore in default
under the Contract. Cardi Corporation therefore hereby irrevocably and voluntarily abandons
and terminates the Contract, effective upon your receipt of this letter. A representative of our
Surety will contact you shortly to discuss this matter.

Very truly yours,

CARDI CORPORATION

By:__ __. o
Stephen A. Cardi
Treasurer
With copies via electronic mail to:

Everest Insurance Company Darren Grzyb
¢/o Anthony Romano Chiesa Shahinian & Giantomasi PC
461 SthAvenue Onc Boland Drive
New York, NY 10017 West Orange, New Jersey 07052
Tony.romano@everestre.com dgrzybiiesglaw.com
Everest Reinsurance Company Douglas Allen
c¢/o Anthony Manganicllo. Esq. Forcon International
100 Everest Way 1413 Tech Blvd, Suite 212
Warren, NJ 07059 Tampa, L 3369819
anthony.manganiello@everestre.com dallen@forcon.com

[Exhibit to Loan Agreement]



EXHIBIT E
TO
LOAN AGREEMENT

LETTER OF DIRECTION

(Exhibit to Loan Agreement|



[INSERT CONTRACTOR LETTERHEAD]
August 10, 2022

VIA EMAIL AND FIRST CLASS MAIL

To:  [Obligee]
Re:  Principal:  Cardi Corporation
Surety: Everest Reinsurance Company
Obligee: [INSERT OBLIGEE NAME]

Contract: [INSERT CONTRACT NQ.|
Bond No.:  |[INSERT BOND NO.|

Dear Sir or Madam:

This is to advise you that the Principal, Cardi Corporation, hercby irrevocably requests
that any and all payments duc or to become due of any kind or nature, including all contract
funds. balances, claims and retainage, on account of the above-referenced Contract and Project
bc made payable jointly to the Principal and Everest Reinsurance Company, as Surety with
respect to the above-referenced performance and payment bonds. All such payments shall be
directed to:

Contract Escrow_ L1.C

c/o Walter K. McDonough

990 Washington Street, Suite 208
Dedham, MA 02206

All checks are to be sent to the above address with instructions that they are for deposit to
Account No. 1403001143, in the name of Contract Escrow, LLC, as authorized Agent for Cardi
Corporation.

Any payments made via wire transfer or ACH payment shall be directed to the following
account:

Bank: Citizens Bank, N.A.

Account No.: 1403001143

Incoming Wire ABA No.: 011 500 120

Account Name: Contract Escrow 1.1.C ESC for Cardi Corporation

Pleasc be advised that this letter of direction is irrevocable by Cardi Corporation without
the written consent of the Surety. The Surety agrees to this arrangement and a representative of
the Surety has affixed his signature to this lctter demonstrating such agreement. Furthermore,
there will be no modification or change in these instructions without the written authorization

[Exhibit to Loan Agrecment]



and express consent of the Surety. An intentional failure to make payments due or to become due
under the Contract to this account may impact your rights under the Bond.

Please acknowledge and accept this directive by signing below and returning a copy
using the enclosed prepaid overnight self-addressed label and envelope, together with a copy, via

electronic mail, to:

Walter K. McDonough

Contract Escrow, L.I.C

990 Washington Street, Suite 208

Dedham, MA 02026

wally@elkconsultingservices.com

ACKNOWLEDGED AND ACCEPTED:

[OBLIGEE]

Name:

Title:

Date:

Email:__

Phone:

Very truly yours,

CARDI CORPORATION

By:

Stephen A. Cardi,
Treasurer

|Exhibit to Loan Agreement]|



With copies via electronic mail to:

Everest Insurance Company
c/o Anthony Romano

461 SthAvenue

New York, NY 10017
tonv.romano@everestre.com

Everest Reinsurance Company

c¢/o Anthony Manganicllo. Esq.

100 LEverest Way

Warren, NJ 07059
anthony.manganictlo@everestre.com

Darren Grzyb

Chiesa Shahinian & Giantomasi PC
One Boland Drive

West Orange, New Jersey 07052
dgrzybiacsglaw.com

Douglas Allen

Forcon International

1413 Tech Blvd, Suite 212
Tampa, F1. 3369819
dallenZiforcon.com

(Exhibit to 1.oan Agrcement]



EXHIBITF
TO
LOAN AGREEMENT

NOTICE SCHEDULE FOR INDEMNITORS

(Exhibit to Loan Agreement]



NOTICE SCHEDULE FOR INDEMNITORS

The mailing address for notices for all the listed corporate and limited liability companices
identified as Corporate Indemnitors in the Escrow Agreement is:

400 Lincoln Avenue
Warwick, RI 02888
401-739-8300

The mailing addresses and e-mail addresses for notices to the Personal Indemnitors are
as follows:

Stephen A Cardi

400 Lincoln Avenue
Warwick, R1 02888

(0) 401-739-8300

(c) 401-640-7319

Email: srcarditicardi.com

Antonio B. Cardi

400 Lincoln Avenue
Warwick, RI 02888

(0) 401-739-8300

(c) 401-640-7306

Email: acardi&icardi.com

Any and all notice(s) made to any or all Indemnitor(s) under this Agreement shall also
be served upon Stephen A. Cardi at srcardif@icardi.com, Jeremy Ritzenberg  at
jritzenberg/@cardi.com, and Joshua Blais at jblaisticardi.com.

[Exhibit to Escrow Agreement]



FIRST AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

This FIRST AMENDMENT (the “Amendment™) dated May 8, 2023, modifies the
LOAN AGREEMENT, ASSIGNMENT AND DEMAND NOTE (the “Agreement”) entered
into as of the 4th day of August 2022, by and among CARDI Corporation; CARDI Leasing
Corporation; CARDI Materials, LLC; Advantage Equipment Rentals, LLC; Jefferson Realty,
LLC; Hopkins Hill Sand & Stone, LLC; Hopkins Hill Road Realty, LLC; AM Electric, L.1.C;
Rhode Island Construction Management Group, Inc; Cardi Construction Corporation; Jefferson
Davis Realty, LLC; Interchange Realty, LLC; New London Tumpike Realty, L.LLC; Fall River
Ready-Mix Concrete, LLC; Cardi Corporation Ready Mix Concrete Inc.; Interchange Realty
Corp. (collectively, the “Indemnitors™), on the one hand; and Everest Reinsurance Company and
Everest National Insurance Company (collectively, the “Surety” and/or “Everest™).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and effect, and hereby ratify the terms and conditions thereof.

B. Except as expressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same meaning as used in the Agreement, all portions of the Agreement
shall rematn in full force and cffect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply cqually to thc Agreement
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemed to be part of the Indemnitors’ Obligations under the Agreement.

C. Section I, Paragraph 1 of the Agreement is amended to include the following new
subparagraphs (b) and (c).

(b) The Indemnitors acknowlcdge and agree that, as of March 16, 2023, the net
principal balance of outstanding Loan Funds previously advanced by the Surety under
subparagraph 1 (a) and 2 of the Agreement is $7,254,182.66, plus not less than $800,000 in unpaid
bond premiums (hercinafter, collectively, the “Prior Balance™), with outstanding interest of
$307,032.38. Interest on the Prior Balance shall continue to accrue pursuant to the terms of the
Agreement, at the rate of at the rate of 7.5% per annum. The Indemnitors further acknowledge
and agree that, prospectively, the Surety shal! not be advancing any further Loan Funds under
subparagraph 1(a) of the Agreement.

(¢) The Surcty has the sole option and the absolute discretion to loan money to
Cardi and the Indemnitors, up to the maximum amount of THREE MILLION DOLLARS
($3,000,000.00), to be processed through the Loan Funds Account as defired and described in
Section V of the Agreement, and used solely for the Permitted Uses as defined in Section V.4 of
the Agreement, as modified and extended by this Amendment. [t is expressly understood and
agreed that the Surety shall have no obligation whatsoever to make any such loans and that by
making such loans, the Surety does not assume, and shall not be deemed to have assumed, any
obligation, express or implied, to make any additional loans. All monies loaned by the Surety
pursuant to this subparagraph shall be decmed to be “Additional Loan Funds.” Additional Loan
Funds advanced by the Surety shall accrue at the rate 0f 9.5% per annum. Cardi shall issue requests
for Additional Loan Funds in writing addressed to the Surety at the address listed in Section IX.13
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of the Agreement, with an email copy to Everest Bond Claims Director, Anthony Manganiello at

Anthony.manganiello@everestre.com.

D. Section I, Paragraph 3 of the Agreement is amended to read as follows:

PAYABLE ON DEMAND. The Indemnitors hereby promise to repay the Surety,
IMMEDIATELY ON DEMAND, the total amount of the “Obligations” as that term 1s defined
in Section I of the Agreement, as modified by this Amendment, and the total that the Surcty has
incurred in losses, costs, damages and expenses by reason of the Surety’s issuance of the Bonds,
including, but not limited to, the Prior Balance and Additional Loan Funds, and all counsel and
consultant fees incurred in connection with the issuance of the Bonds, the creation and enforcement
of the Agreement and this Amendment, and in the enforcement of the Indemnity Agreement and/or
the Governing Documents. A sworn statement by an authorized representative of the Surety or its
counsel as to the amount due to Surety shall constitute prima facie evidence of the liability of the
Indemnitors to the Surety and the amount of such liability. This Agreement and Amendment shall
constitute a Demand Note, with respect to the Prior Balance and Additional Loan Funds, plus
interest, payable upon demand by the Surety. In the absence of demand by the Surety prior to
December 31, 2024 for partial payment or payment in full of all amounts due from the Indemnitors,
the Indemnitors shall repay all of the Prior Balance, Additional I.oan Funds and other Obligations,
including all outstanding interest, by no later than December 31, 2024. Without altering any other
provision of the Agreement or Everest’s rights thereunder, on or about September 30, 2023,
Everest shall have the right to sweep or take possession of any funds in the Loan Funds Account
as payment, in part or in full, towards the Obligations of the Indemnitors, in any amount Everest
deems appropriate in its sole discretion.

E. Section I, Paragraph 3 of the Agreement is amended to read as follows:

Each of the Indemnitors is jointly and severally liable to the Surety with respect to the
Obligations and the repayment of the Prior Balance, Additional Loan Funds, and interest.

F. The definition of Governing Documents in the Agreement is expanded to also
include this Amendment and all guarantees and mortgages rcferenced herein.

G. Section 111, Paragraph 4 of the Agrcement is amended to read as follows:

(a) The Indemnitors have previously caused 426 Smith Street Realty, LLC,PI T
Realty LLC, Middletown Ready-Mix Realty, LLC, 421 Lincoln Ave Realty, LL.C, and Grandvel
Nominee Trust (collectively, the “Guarantors”) to execute a Guarantee of the Indemnitors’
Obligations (the “Guaranty”), as well as mortgages relating to the properties referenced in the
Letter Agreement (the “Guarantee Mortgages”).

(b) Within ten (10) business days hereof, the Indemnitors shall causc Mountainside
Realty LLC, PIT Realty LLC and Knightsville Realty LLC (collcctively, the “Additional
Guarantors”), together with the Guarantors, to execute a rider amending the Guaranty, pursuant to
which to which (i) the Additional Indemnitors arc added as Guarantors under the terms of
Guaranty, and (ii) the Guarantors and Additional Guarantors agree and acknowledge that that the
Agreement as modificd by this Amendment is included in the definition of “Loan Documents”

under the Guaranty.
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(c) Within fourteen (14) days hereof, the Indemnitors shall cause the Additional
Guarantors, Jefferson Davis Realty LLC and Jefferson Realty LLC to execute mortgages relating
to the properties referenced on Exhibit G hereto, which shall be deemed to be an additional exhibit
to the Agreement, and such mortgages shall be included in the definitions of Guarantee Mortgages
and Mortgages under the Agreement.

H. Section IX, Paragraph 14 of the Agreement is amended to including the following
additional sentence:

In the event that any interest rate(s) referenced in the Agrecment or the Amendment is
deemed illegal or unenforceable, said interest rate(s) shall be deemed reformed to the highest
interest rate allowable by governing law.

I Section IX of the Agreement is amended to include the following new Paragraphs
19,20, 21 and 22.

19.  Within five (5) days hereof, the Indemnitors shall deposit the sum of two hundred
thousand ($200,000) dollars in the Loan Funds Account, to be used solely for Permitted Uses, or
such other use as may be cxpressly authorized by the Surety in writing.

20.  Within sixty (60) days hereof, Antonio B. Cardi shall cause the owners of the
property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL 33483-6783, to obtain a
home equity loan thercon for the maximum dollar amount rcasonably attainable (the “Florida
HELQC™), shall draw upon the Florida HELOC in the maximum amount allowable, and deposit
all such funds in the Loan Funds Account, to be used solcly for Permitted Uses, or such other use
as may be expressly authorized by the Surety in writing. Altematively, Antonio B. Cardi shall
cause the owners of the property located at 320 South Ocean Blvd, Unit LQ, Delray Beach, FL
33483-6783 to be sold for the maximum dollar amount reasonably attainable within sixty (60) days
hereof, with all proceeds from such sale to be deposited into the Loan Funds Account and o be
used solely for Permitted Uses. Unless and until the Florida HELOC or sale proceeds have been
deposited into the Loan Funds Account for Permitted Uses, Everest shall retain all rights relating
to the transfer of this property, which may include, but not be limited to, the right to allege
fraudulent conveyance.

21.  Beginning October 2, 2023, the Surety shall have the right, at its sole and absolute
discretion, to utilize up to ane (1%) percent of all amounts thereafter deposited into the Loan Funds
Account toward reducing accrued interest and principal owed by the Indemnitors under the
Agreement, as amended herein.

22.  The Indemnitors represent and warrant they are making and shall continue to make
their best efforts to sell or refinance real property directly or indirectly owned or controlled by
them, including but not necessarily limited to the propertics mortgaged and/or pledged to be
mortgaged in favor of the Surety, for the purpose of substantially paying down or paying off the
Indemnitors® Obligations to the Surety. For this purpose, (a) within fifteen (15) business days of
this Amendment, the Indemnitors shall provide the Surety with true copies of executed loan term
sheets, letters of intent and/or contracts of sale regarding such real property that exceed $5,000,000
in aggregate sale prices and/or loan amounts, including current pending transactions, (b) within
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forty-five (45) calendar days of this Amendment, the Indemnitors shall provide the Surety with
true copies of additional executed loan term sheets, letters of intent and/or contracts of sale
regarding such real property that increase the total of aggregate sale prices and/or loan amounts to
a total of $10,000,000 and (c) within one hundred twenty (120) calendar days of this Amendment,
the Indemnitors shall provide the Surety with true copies of executed loan term shects, letters of
intent and/or contracts of sale regarding such rcal property that increase the total of aggregate sale
prices and/or loan amounts to a total of Fifteen Million Dollars ($15,000.000).

This Amendment may be executed in counterparts. The parties agree that facsimile or electronic
signatures shall be binding. The parties further agree that the invalidity or unenforceability of any
Indemnitor’s signature shall not diminish or invalidate the enforceability of this Amendment as to any
and all of the other Indemnitors.

TN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly executed and
delivered by themselves and their proper and duly authorized officers as of the date set forth above.

[Signature Pages Follow]
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EVEREST REINSURANCE COMPANY

Anthony Manganiello,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Manganicllo
Dircctor, Surety Claims

CARDI CORPORATION

CARDI LEASING CORPORATION

Treasurd

CARDI MATERIALS, LLC




EVEREST REINSURANCE COMPANY

Amhény?M\;aégaﬂiello,
Director, Sufety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anthony Mafigéhieilo

Director, Surety Claims -

CARDI CORPORATION

CARDI LEASING CORPORATION

/

Stephen i,
Treas

CARDI MATERIALS, LLC




ADVANTAGE EQUIPMENT RENTALS, LL.C

NEW LONDON TURNPIKE REALTY, LLC

Stepﬁs%?ardfj
Membér/Manager

FALIL RIVER READY-MIX CONCRETE, LLC




INTERCHANGE REALTY CORP.

/

ephe di,
Treas

HOPKINS HILL ROAD REALTY, LLLC

Membct/Manager

RHODE ISLAND CONSTRUCTION MANAGEMENT GROUP, INC.

HOPKINS HILL SAND & STONE, LLC

Stephen A. Cardi Il,
Managing Member

AM ELECTRIC, LLC

Manager

CARDI CONSTRUCTION CORPORATION

Stephen A. Cardi 11,
President






EXHIBIT G
TO
LOAN AGREEMENT AND AMENDMENT

LIST OF ADDITIONAL GUARANTORS' PROPERTIES TO BE MORTGAGED AS
ADDITIONAL SECURITY FOR THE SURETY



SECOND AMENDMENT TO
LOAN AGREEMENT, ASSIGNMENT & DEMAND NOTE

THIS SECOND AMENDMENT TO LOAN AGREEMENT, ASSIGNMENT &
DEMAND NOTE (this “Amendment”), dated September 8, 2023, moditics the Loan Agreement.
Assignment & Demand Note entered into as of the 4th day of August 2022, as amended by the
First Amendment to Loan Agreecment, Assignment, & Demand Note entered into as of the 8th day
of May 2023 (collectively, the “Agreement™), by and among CARDI Corporation, CARDI Leasing
Corporation, CARDI Materials, LLC, Advantage Equipment Rentals, LLC, Jefferson Realty,
LLC, Hopkins Hiil Sand & Stone, LL.C, Hopkins Hill Road Realty, 1.1.C. AM Electrie, LLC,
Rhode Island Construction Management Group, Inc., Cardi Construction Corporation, Jefferson
Davis Realty, 1.1.C, Interchange Rcally, L1.C, New London Tumpike Realty, LLC, Fall River
Ready-Mix Concrete, 1I.C, Cardi Corporation Ready Mix Concrete Inc.. Interchange Realty Corp.
(collectively and/or individually, the foregoing shall be referred to herein interchangeably as the
“Corporate Indemnitors,” “Cardi” and/or the “Company” or “Companics”). Antonio B. Cardi,
Stephen A. Cardi (collectively, the “Individual Indemnitors,” and collectively with the Corporate
Indemnitors, the “Indemnitors™). on the one hand, and Everest Reinsurance Company and Lverest
National Insurance Company (collectively, the “Surety” and/or “Everest™), on the other hand (the
Indemnitors, and cach of them, and the Surety, are each a “Party” hereto and collectively, the
parties 10 this Agreement are the “Parties”).

A. The Indemnitors acknowledge that the Agreement, and the Indemnity Agreement,
remain in full force and eftect, and hereby ratify the terms and conditions thercof.

B. Except as expressly set forth in this Amendment, all capitalized terms in this
Amendment shall have the same mecaning as used in the Agreement, all portions of the Agreement
shall remain in full force and effect, all waivers, concessions, promises, and commitments made
by the Indemnitors in the Agreement in favor of the Surety shall apply equally to the Agrecment
as modified by this Amendment, and all obligations of the Indemnitors arising under or related to
this Amendment shall be deemied to be part of the Indemnitors® Obligations under the Agreement.

C. The definition of “Guarantors™ as used and defined in the Agreement, including
this Amendment, shall refer collectively to 426 Smith Street Realty, LLC, P I T Realty LLC,
Middletown Ready Mix Realty, LLLC, Grandvel Nominee Trust, 421 Lincoln Ave Realty, LLC,
Mountaindate Realty, 1.L.C, O T H Group, Inc., C&J Forms, LLC, Sherwood Development LLC,
Farmington Investment Group LILC, A Cardi Realty Associates, Cardi Associates, A. Cardi Realty
Co., Inc., Jefferson Colorado LLC, Royal Venture Investments LLC, and FRRM Holdings 11.C.

D. The Agreement is amended to add the following provisions:

1. The Surety has the sole option and the absolute discretion to loan money 1o
Cardi and the Indemnitors in an amount not to exceed FIVE HIUNDRED AND
SIXTY THOUSAND DOLLARS (5§560,000), which funds shall be deemed
“Additional Loan Funds” as defined by the Agreement, (o be applied in the
amounts and for the purposcs as follows: (i) a maximum of Five Hundred
Thousand ($300.000) dallars shall be used 1o satisfy certain paid time off



(“PTO”) expenses Cardi owes to its employces/former employees; and (11) &
maximum of Sixty Thousand ($60,000) dollars for the payment of attorneys’
fees incurred by Richard Land of Chace Ruttenberg & Freedman, LLP, in his
role as counsel to Cardi and the” Indemnitors in conncction with certain
corporate transactions and as authorized by the Surcty. The Additional [Loan
Funds contemplated by this Amendment shall be strictly conditioned upon and
subject o the following:

a.

As consideration for the advancement of the foregoing Loan Funds, the
Corporate Indemnitors and Guarantors eaclt hereby grant to Surety a
continuing security interest in all personal property and fixtures of cach
or any of them, wherever located, whether now existing or owned or
hereafter arising or acquired, whether or not subject o the Uniform
Commercial Code, as the same may be in effect in the Commonwealth of
Massachusetts, the State of Rhode Island, or any other state, and whether
or not affixed to any realty, including, without limitation, (1) all accounts,
chattel paper, investment property, deposit accounts, documents, goods.
equipment, farm products, general intangibles (including tax refunds,
insurance refunds, trademarks, service marks, trade names, patents,
copyrights, licenses and franchises), instruments, inventory, money. letter
of credit rights, causes of action (including tort claims) and other persenal
property (including agrecments and instruments not constituting chattel
paper or a document, general intangible or instrument); (i1) all additions
to, accessions to, substitutions for, replacements of and supporting
obligations of the forcgoing; (iit) all proceeds and products of the
forcgoing, including, without limitation, insurance proceeds; and (1v) all
business records and information relating to any of the foregoing and any
software or other programs for accessing and manipulating such
information. The Corporate Indemmtors and Guarantors each
acknowledge and agrec that the foregoing description of the collateral is
intended to cover all assets in which each or any of them owns an interest,
including but not limited to assets unrelated to the Bonded Contracts.

This Agrecment shall for all purposes constitute a Security Agreement for
the benefit of kEverest in accordance with the Uniform Commercial Code
and all similar statutes. The Indeminitors and Guarantors hereby
irrcvocably authorize Everest, without notice to any Indemnitor, to perfect
the security interest granted herein by filing either (1) this Agreement or a
copy or other reproduction of this Agreement, and/or (1) any initial
financing statcments or amendments thercto that describe the collateral,
and that contain any other information rclating to any Corporate
Indemnitor required by Article 9 of the UCC (or corollary statute) for the
jurisdiction where such financing statement or amendment is filed.
Everest may add schedules or other documents to the Agreement as
necessary to perfect its rights. The failure to file or record this Agreement
or any financing statement shall not relcase or excuse any of the



obligations of the Corporate Indemnitors or Guarantors under the
Agreement.

The interest rate for the Loan Funds being provided under this
Amendment is 9.5% per annum.

‘The Indemnitors represent and warrant that they will forthwith commence
and thereafier continuc (o make best efforts towards reducing the accrucd
interest and principal owed by the Indemnitors under the Agreement, as
amended herein, which efforts shall include selling or refinancing real
property directlv owned or controlled by the Indemnitors and’/or
Guarantors, including the properties identified as collateral in the
Agreement, for the purpose of satisfying the Indemnitors” Obligations to
Surety under the Agreement and this Amendment.

Within ten (10) business days hereof, the Indemmtors shall deliver to
Everest deeds in lieu of foreclosure (“Deeds”) for the following real estate
parcels:

(M 2034 New lLondon Turnpike, Coventry, Rhode Island
(Assessor’s Plat 16, Lot 134);

(i) 2270 New London Turnpike, Coventry, Rhode Island
(Assessor’s Plat 7, Lot 26);

(i) 2044 New London Turmpike. Coventry, Rhode Islund
{Assessor’s Plat 16, Lot 136);

(iv} 0 Mountaindale Road, Smithfield, Rhode Island
(Assessor’s Plat 43, Lot 29);

(v) 166 Mountaindale Road, Smithficld, Rhode Island
(Assessor’s Plat 43, Lot 33);

{vi) 0 Compton Road, East Greenwich, Rhode Island
(Assessor’s Plat 15, Lot 33);

(vii) 0 Compton Road, Fast Greenwich, Rhodc Island
(Assessor’s Plat 13, Lot 32);

(vin) 0 Bedroom Road, Coventry, Rhode [sland
(Assessor’s Plat 8, Lot 2)

(ix) 0 Bedroom Road, Coventry, Rhode Island
(Asscssor’s Plat 8, Lot 3)

(x) 0 Town Line, Coventry, Rhode Island; 0 Crompton Road, East
Greenwich, Rhode Island
(Assessor’s Plat 8. Lot 10; Assessor’s Map 77, Plat 13, Lot 33}

(xi) 0 7Town Line, Coventry, Rhode Island; 0 Crompton Road, Fast
Greenwich, Rhode Island
{Assessor’s Plat 8, Lot 9; Assessor’s Map 77, Plat 13, Lot 32)



Everest shall hold the Deeds in escrow for a period of 180 days (“Escrow
Period™) during which Indemnitors shall use their best efforts to scll such
propertics and deposit the proceeds thereof into the [.oans Fund Account.
Fverest shall destroy any Deed for a property sold to any third party. After
the expiration of the Escrow Period, Everest may release from escrow and
record any Deeds for any unsold properties. All funds deposited into the
Louns Fund Account in accordance with this paragraph shall be applied
towards reducing the accrued intercst and principal owed by the
Indemnitors under the Agreement, as amended hercin, or for any
Permitted Uses as defined therein.

Within seven (7) days hercof, the Indemnitors shail cause Hopkins Hill
Road Realty, LI.C to execute a mortgage in favor of Everest relating to
the property located at 599 Hopkins Hill Road, West Greenwich, Rhode
Island (Assessor’s Plat 56, L.ot 3), which mortgage shall be included in
the definitions of Guarantee Mortgages and Mortgages under the
Agreement;

Immediately upon execution hercof, the Indemnitors shall cause the sale
of all scrap metal in their possession, subject to the consent of Westficld
Bank. and to the extent not used to satisfy obligations owed to Westfield
Bank, the proceeds of such sales shall be deposited in the I.oan Funds
Control Account.

Within thirty (30) davs hereof. the Indemnitors shall provide personal tax
statements for the years 2017 through 2022, including any tax documents,
regular filings, or other required documents for any trusts created by or
associated with the Indemnitors.

Within thirty (30) days hereof, the Indemnitors shall provide a list of all
assets held by trusts, including a list of property bought. sold. or
transterred in the vears 2017 through 2023, including the date of
transaction, sale price, and parties involved in each transaction.

Simultaneous with the execution of this Agreement, the Indemnitors shall
exccute and deliver to Surety undated, irrevocable voluntary letters of
default and termination to cach of the obligees under the Bonds, in the
form annexed to the Agreement as Exhibit D, which letters may be
delivercd by Surety to the obligees, or any of them, as provided for in
Section 11(3) of the Agreement, and the Indeminitors agree to each
individually waive any and all claims they have or may have relating to
Surcty’s delivery of any irrevocable voluntary letter of default executed
as condition to this Amendment;

Simultancous with the exceution of this Agreement, the Indemnitors shall
cause (1) O T H Group, Inc.: (ii) C&J Forms, LLC: (1) Sherwood



Development LLC; (iv) Farmington Investment Group LLC; (v) A Cardi
Realtv Associates; (vi) Cardi Associates; (vii) A. Cardi Realty Co,; (vitl)
Jefferson Colorado LLC: (ix) Royal Venture Investments, LLC; and (x)
FRRM Holdings LLC (collectively, the *Additional Guarantors™), to
execute any and all documents requircd by Surety to absolutely and
unconditionally guarantee, jointly and scverally with the Guarantors, the
obligations of the Indemnitors under the Agreement and as amended
hercin.

. Simultaneous with the execution of this Agreement, the Indemnitors shall
cause each of the Guarantors to execute an amendment and rider to the
Corporatc  Guarantee dated August 4, 2022, as amended (the
“Guarantee™), wherein the Guarantors shall (1) agree and acknowledge
that the Agreement as modified by this Amendment is included in the
defimtion of “l.oan Documents” under the Guarantec. and that the
Guarantors shall, jointly and severally, fully guarantec payment and
perforinance of the abligations set forth in the Agreement and this
Amendment; (i1) amend the Corporate Guarantee to include the
Additional Guarantors as parties thereto; and (1i1) grant Surety a secunty
interest in all personal property and fixtures of each or any of them,
wherever located, to the same extent as provided by Indemnitors to Surety
in Section C(1)(a) of this Amendment.

E. This Amendment may be executed in counterparts. The Parties agree that facsimile
or clectronic signatures shall be binding. The Parties further agree that the invalidity or
unenforceability of any Indemnitor’s signature shall not duninish or invalidate the enforceability
of this Amendment as to any and all of the other Indemmitors.

[Signature Pages Follow}
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IN WITNESS WHEREOF, the Parties heréto have caused this Amendment to be duly
executed and delivered by themselves and their proper and duly authonzed officers as of the date set
forth above.

EVEREST REINSURANCE COMPANY

Anthony Manganiello,
Director, Surety Claims

EVEREST NATIONAL INSURANCE COMPANY

Anlhohy M-éin-r-liello
Director, Surety Claims

CARDI CORPORATION

- StLpheKA/(*{dl T /

I'reasuter

-
>

CARDI LEASING CORPORATION

/

Y [/ Yo
v Stcphch Cardi,” / o

‘ TreasurEr

CARDI MATF RIALS, LLC

/// Vs // ,, ,/

Stcphen A/dﬂ‘/dl N4
' Mcmbcr/Managcr
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JEFFERSON REALTY, LLC

,/// '
& /’ /, ///

Stcphmﬂ‘: Cdrdi "
M /,mGerfMdnag,er

ADVANTAGE FOUIP\’IFNT RENTALS, LLC

//- / _(/

/S{ephcn Al (,areflﬂ “
/ Member/Marfa ager

JEFFERSON DAVIS REALTY, LLC
~ s ) //7/-’ e

Sf"phen A. Cardi, > °
’ﬁdemberﬁ”ﬂmmger

IV‘]'FRCHA"\IGF. REALTY, LLC
/i /
/ YAV,
Stephen A C‘a i

Member/Manager

NEW LONDON TURNPIKE REALTY, LLC

./

ey

///
//

/(/ /"' /')
Stcphcn A7 Cardi, L
\/1emberf\f1anager

:ADY-MIX CONCRE I"F LLC

FALL RIVER
7

SlephenA C:ﬁdl o
Managing Member
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CARDI CORPORATION READY-MIX CONCRETE, LLC

VAN

/S‘fcphan ardi, -
Member/Manager

INTERCHANGE REALTY CORP.

/ ‘;- / / '”/

Stcphen /\/z“ ardi,
Treasurér

HOPKINS HILL ROAD REALTY, LLC

.-/./ B /. 'f‘. . :
'y p / /
TN / 7
~Stephen Cardl,,

."' Member/Manager

L

RHODE ISLAND CONSTRLCT[ON MANAGEMENT GROUP, INC.
/// Jon| % // Z

¢ 'Qﬁteplren A.C aral
/ “I'redstirer

HOPKINS HILL SAND & STONE, LLC

Sﬁte‘pi‘ﬁi A. Cardi 1,
anaging Mcmber
AM FLECTRIC, L1.C
ST
\“‘Z//_LUA_/ Z A

/-loshga’!@lns’g {,,’,«u 5.4
Manager
= 1y Ems v
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CARDI CONSTRUCTION CORPORATION

/ﬂa{

Stephen A. Cardi 11,

President
‘ /W,f@

ANTONIO B. CARDI, Individua

-

e P . %4
YA A
. «-—'77/2/2’»-‘}76/ /’/,{" . .-’//
© STEPHEN.A. CARDI, Tidividually
Sl
¢ f/,j..l’
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IN WITNESS WHEREOQF, thc Parties hercto have causcd this Amendment {o be duly
excculed and dclivered by themselves and their proper and duly authorized officers as of the date set
forth above.

EVEREST REINSURANCE COMPANY

e Z A

/ Anthony Mang4piclo,

Director, Surcty Claims

EVEREST NATIONAL INSURANCE COMPANY

thony Mafigéniéllo
Dircctor, Surety Claims

CARDI CORPORATION

Stephen A, Cardi,
Treasurer

CARDI] LEASING CORPORATION

Stephen A. Cardi,
Treasurer

CARDI MATERIALS, LLC

Stephen A. Cardi,
Member/Manager
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